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DEFINITIONS

Words used in multiple sections of this document are 7efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin; thz usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated Moz ix 24, 2015 s
together with all Riders to this document.

(B) "Borrower"” is Phillip S. F. Austin and Lizette J. Austin, husoipd and wife, as tenants by the
entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporctici that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the niot(gagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. {(888) 679-MERS.
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(@) "Lender" is Citibank, N.A.

Lender is a Corporation

organized and existing under the laws of the United States -
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note') means the promissory note signed by Borrower and dated March 24, 2015 .
The Note s’2tes that Borrower owes Lender One Million Six Hundred Seventy Nine Thousand Four
Hundred : Dollars
(U.S. $1,679,40.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ans (o px’ the debt in full not later than April 1, 2045 .

(F) "Property" niecs the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan" means the di.bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an?’ ail sums due under this Security Insttument, plus interest.

(H) "Riders" means all Rid-.rs to this Securitg' Instrument that are executed by Borrower. The following
Riders are to be executed by Rurrower [check box as applicable]:

{X] Adjustable Rate Rider [X]] Cradominium Rider [] Second Home Rider

| ] Balloon Rider [] P.anned Unit Development Rider [ | 1-4 Family Rider

] VA Rider [] Biweiklr Payment Rider Other(s) [specify]
Schedule A"

{) "Applicable Law” means all controllin: applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (t.at yave the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssr.ents" means 21l dues, fees, assessments and other
charges that are imposed on Borrower or the Propeiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer or fun'ls, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated’ ¢irough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. sr authorize a financial institution to debit
or credit an account. Such ferm includes, but is not limited to, print-of-sale transfers, awtomated teller
machine transactions, transfers initiated by telephone, wire trassfers; and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setdemeni, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages dés:viked in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of oIl or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv} misrepresentations o, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o, oy default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inierist.under the
Note, plus (il) any amounts under Sectzon 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.).7nd its
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificar’ons of the Note; and (ii) the performance of Borrower's covenants and agreements under
this S7cwi'y Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to-MERS (solely as nominee for Lender and Leader's successors and assigns} and
to the surcessors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [IName of Recording Jurisdiction]:

see attached

Parcel ID Number: which currently has the address of

2305 N COMMOCNWEALTH AVENUE Apt. 1S [Street]
CHICAGO iZity], Illinois 60614-3427  [Zip Code]

("Property Address™): ‘

TOGETHER WITH all the improvements now or hereafitr ereited on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of ih: groperty. All replacements and
additions sl also be covered by this Security Instrument. All of the roregoing fs referred to in this
Security Instrument as the "Property.” Borrower understands and agrees tnzi MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neces:ary/to comply with law or
custom, MERS ?a: nominee for Lender and Lender's successors and assigns) hus thke right: to exercise any
or all of those interests, includinﬁ, but not limited to, the right to foreclose and ‘sell the Property; and to
Els{e any action required of Lender including, but not limited to, releasing and canreung this Security

trurment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-<or veved and has
the right to mortgagei-dgrant and convey the Property and that the Property is unencumberra. except for
encumbrances of record. Borrower warranis and will defend generally the title to the Properiy cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-cviform
covenants with limited variations by jurisdiction to comstitute a uniform security instrument covering real

roperty.
prop {I‘KHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charpges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001124088674 Citibank 3.2.90.183 V1
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depuosits are insured by a
federal 7gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Yayments are deemed received by Lender when recetved at the location designated in the Note or at
such othericcation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may reurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lz Lurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withwt viver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fitwie, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Priiosic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied f.mrs, Lender may hold such unapplied funds umtif Borrower makes payment 1o bring
the Loan current. If Ber.ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to 8o rower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the IJo*: immediately prior t¢ foreclosure. No offset or claim which Borrower
might have now or in the future apuinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum¢nt o1 performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or -Iruveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <i2lt be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordsr in which it became due. Any remaining amounts
shall be applied firsi to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymeci riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin;, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘apd o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payiucnt is 2pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha:'ges (lue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nrie,

Any application of payments, insurance proceeds, or Miscellaneous fticeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ie Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day eiisdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide fur piyment of amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Sscuritv Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Froperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morig-ce Insurance
premiums, if any, or any sums payable by Borrower io Lender in lieu of the paymeut .f Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calle?-"Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require thai Corr—wmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001124088674 Citibank 3.2.90.18 V1
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnisk to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and tc¢ provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and p7jy svch amount and Borrower shall then be obligated under Section 9 to repay te Lender any such
amount. Lr~der may revoke the waiver as io any or all Escrow Items at any time by a notice given in
accordance Jvith Section 15 and, upon suck revocation, Borrower shall pay to Lender all Funds, and in
such amouniz; .2t are then required under this Section 3.

Lender ruay, >+ any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the ‘i1c: specified under RESPA, and (b} not to exceed the maximum amouant a lender can
require under RESP/. lender shall estimate the amount of Funds due oa the basis of current data and
reasonable estimates ¢ ¢xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal be luebl in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incining Lender, if Lender is an institntion whose deposits are so insured) or in
any Federal Home Loan Bank. Len‘er ;hall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifini; the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: tu make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzu‘on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borro'ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to  Boirower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA., Lender shall notify Borrower as regiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurrdnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to J.cader the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in ful? of all sums secured by this Security Instrwozat. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, churgrs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrum >nt; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and s\ssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mannes prorided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security In:trument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 ~av.ier acceplable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lienun. good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendexr’s opinivr operate to
prevent the enforcement of the lien while those proceedings are pending, but only untl such prorcodings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subosdisating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectior with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Proparty insured against loss by fire, hazards included within the terma "extended coverage,” and any
other *.oza ds including, bul not limited to, earthquakes and floods, for which Lender requires insurance.
This insurz2ce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Yb< 7isurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disaypreve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certif.cat’on and tracking services; or (b} a one-time charge for flood zone determination
and certification servi‘es and subsequent charges each time remappings or similar changes occur which
reasonably might affec? such determination or certification. Borrower shall also be responsible for the
payment of any fees impos:d by the Federal Emergency Management Agency in connection with the
review of any flood zone deteimiaation resulting from an objection by Borrower.

If Borrower fails to maintain anjy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 7. the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grez‘ir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tl.fs Security Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and saal’ he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevs’s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard muntgage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall have th= right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give v Lendcz all receipts of paid premioms and
renewal notices. If Borrower obtains any form of insurance coveraje, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciud” a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranve rurrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender a:o Becrower otherwise agree
in writing, any insarance proceeds, whether or not the urderlying insurance was re‘uired by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is evcaomically feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall hve the right to
hold such insurance proceeds until Lender has had an opportunity te inspect such Propesiy @ ensure the
work has been completed to Lender's satisfaction, provided that such i.nspection shal‘ : undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is compieted. Unless an agreement is made in writing or Appiicakic Law
requires interest to be paid or suck insurance proceeds, Lender shall not be required to pay Borrowcr any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the jnsurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period wil begin when the notice is given. In either event, or if Lender acquires the Property under
Sectiop” 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in in amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any ouie: of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} wi2erall insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th: Pryrarty. Lender may use the insurance proceeds either ¢o repair or restore the Property or
to pay amounts unj'aiv. ynder the Note or this Security Instrument, whether or nct then due.

6. Occupancy. 8o’ :ower shail occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Insirument and shall continue t¢ cccupy the
Property as Borrower's piancipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are perond Borrower’s control.

7. Preservation, Maintemanc. and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Pinperty, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower is res ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiicvaing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repals 4r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection wi'a di:mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ®rop=tty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7.0 restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranr: or condemnation proceeds are not sufficient
to repair or restere the Property, Borrower is not relieved ¢l Ecrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon arnd fnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeni=-in the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s secilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauw ir  during the Foan application
process, Borrower or any persons or entities acting at the direction o Rirrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticd or statements to Lender
(or failed to provide Lender with material information) in conmection ‘vsith™ the Loan. Material
representations include, but are not limited to, representations concerning Borrowel's occupancy of the
Property as Borrower's principal residence. ’

9. Protection of Lender's Interest in the Property and Rights Under this Secw ity )astrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Inst~a nt. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or d1giits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or feofznnare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce luws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violztions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions arthorized under this Section 9,

Ar. 7 anounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by fixis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemcnt znd shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymu_ this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrows: ncouires fee title to the Property, the leasehold and tﬂe fee title shall not merge unless
Lender agrees to the laerger in writing.

10. Mortgage I'isu” ance. If Lender required Mortgage insurance as a condition of making the Loan,
Borrower shall pay the gremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance < sverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums for Meolig.ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalesic to _th= Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe of the Morigage Insurance previously in effect, from an alternate
mortgaﬁe insurer selected by Lendsr, Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pity 1o Lender the amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1 lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai t1e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again wrlomes available, is obtained, and Lender requires
separately designated payments toward the premiums 1o Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr(wri was required to make separately designated
payments toward the premiums for Morigage Insurance, For ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror-iefundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends ir accordance with aLy written agreement between Borrower and
Lender providing for such termination or until termination is required hx Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providet in the Note.

Mo e Insurance reimburses Lender (or any entity that purchaser the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Berrower #2 ot a party to the Mortgage
Insurance.

Morigage insurers evajuate their total risk on all such insurance in forcé frim time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduc: losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other, party (or parties) to
these agreements. These agreements may require the morigage insurer to make payents using any source
of funds ¢hat the mortgage insurer may have available (which may include funds obtaired \rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, iy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ariounts ¢hat
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage [atannce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such cgrccment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amountis that Borrower has agreed to pay for
Mortgage Insurance, or any other termns of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aot of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of sach cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigricd €) and shall be paid to Lender.

If the: Property js damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property,. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such r:rair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds
until Lender 'ias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistac?’on, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resttzadra in a single disbursement or in a series of progress payments as the work is
completed. Unless wn 72;eement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procee’is’ I.ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not econcmically feasible or Lender's security would
be lessened, the Miscellaner.us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, watk'thc excess, if any, paid to Borrower. Such Miscéllaneous Proceeds shall be
applied in the order provided for in Sociion 2,

the event of a total iakiug, lestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,
In the event of a partfal taking, desfuction, or loss in value of the Property in which the fair market

value of the Property immediately before{p: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a} the totai smoumt of the sums secured mmediately before the
partial taking, destruction, or loss in value divided by 25} ¢he fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Anv oalance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i vzlue of the Property in which the fair market
value of the Property immediately before the partial taking dstruction, or luss in value is less than the
amount of the sums secured immediately before the partial ‘aVive, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellizicous Praceeds shall be applied {o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property’ is abandoned by Borrower, or if, after notce by Lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an avard to settle a claim for damages,
Borrower fafls to respond to Lender within 30 days after the date the notice'ir given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repal: of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ncs a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crimin<{, i begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material imp.irm.nt. of Lender's
interest in the Property or rights under this Security Instrument. Barrower can cure such # dvunlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pruceading to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or uther material
impairment of Lender's interest in the Property or rights under this Security Instrument. The precedds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Pruperty

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payvment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand roade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts [ess than the amount then due, shall nat be a waiver of or
preclude the exercise of any right or remedy.

13. J»int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrr.s t) at Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this:Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Iruarment only io mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Se urity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommictiations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. :

Subject to the yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations “mvier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 22 benefits under this Security Instrument. Borrower not be released from
Borrower's obiigations and lizsnity under this Security instrument unless Lender agrees to such release in
writing. The covenants and soiesments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors »nd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pmtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not (im.ted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 rxpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pzotabition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuxity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxj-awmn loan charges, and that law is finally interpreted so
that the interest.or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail ‘oe reduced by the amouni necessary to reduce the
charge to the permitted Himit; and (b) any sums already -4V ected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosz 5 make this refund by reducing the principal
owed under the Note or by making a direct payment to Zorower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without 4p; prepayment charge (whether or not a
prepayment charge is provided fgr under the Note). Borrower s aczeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right-or actic=. Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior. with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secuist; lystrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actua’ly Aelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consdtie notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be ‘the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Boirower shall prompdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for-ceporing Borrower's
change of address, then Borrower shall only report a change of address through that syecifixd procedure.
There may be only one designated notice address under this Security Instrument at awv on’ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leide:"s address
stated herein unless Lender has designated another address by notice to Borrower. Adyv patice in
connection with this Security Instrument shall not be deemed to have heen given to Lender unfil actually
received by Lender. If any notice required by this Security Instrument is also required under Apr.icable
gw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

trument. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law mij exglicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicgl can be
given effoct without the conflicting provision. )

As user in this Security Instrument: (a) words of the masculine gender shall mean and include
cotrespondiag »euter words or words of the feminine gender; (b) words in the singular shall mean and
include the pwrJ1.and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borruowei /< Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer nt t':= Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeicy” 1neans any Jegal or beneficial interest in the Property, including, but not limited
to, those beneficial intei=s’s transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the iz?cat of which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part of the Frojerty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a Lzielicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require-immediate payment in full of all sums secured by this Security
Instrument. However, this option ‘hail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Limd.r shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days fion the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ceriared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard o1 Borrower.

19. Borrower's Right io Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o/ this Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migi.t up-<ify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi¢: Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanit of any otl»: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but - limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fcr the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (& *ikes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘aud rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secusit; Ipstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r-qwive that Borrower pay
such reinstatement sums and exgenses in one or more of the following forms, a;s selected by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageny, j=stcumentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Ir strument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred.diwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia’ j=wcrest in
the Note (together with this Security Instrument) can be sold one or more times without prioi noti<e to
Borrower. A sale might result in a change in the eniity (known as the "Loan Servicer”) that (¢Vecis
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or more changes: of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individri litigant or the member of a class) that arises from the other party's actions pursuant to this
Securicy Tstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of /this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givei ir. compliance with the requirements of Section 15) of such alleged breach and afforded the
other party biret> a reasonable period after the giving of such notice to take corrective action. If
Applicable Law [rovides a time perfod which must elapse before certain action can be taken, that time
period will be deem=d *u be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givea to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secliop 2.

21. Hazardous Substanozs. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxtc or hazirdous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, keicoenz, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materia's ~antaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal i ws 2ud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proviction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as define! in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancer, o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property f4) ‘hat is in vielation of any Environmental
Law, (b) which creates an Envirommental Condition, or {c) whic’s; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ivalu: of the Property. The preceding
two sentences shall not apply to the presence, uvse, or storage on'the Iroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate tr, ubrmal residential uses and to
maintenance of the Property {(including, but not limited to, hazardous substaires 74 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigativii, <laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party inveivin{ the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knesxledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge/ rele ise or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, us< ci rolease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns ‘or'is notified
by any goverrmenial‘or regulatory authority, or any private party, that any removal or other remzdiation
of any Hazardous Subistance affecting the Property is necessary, Borrower shall promptly take all recessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaton on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but anot prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the defau)*: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the noti’> it given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on oo before the date specified in the notice may result in acceleration of the sums secured by
this Security in-trument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infor Lorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prixerJing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I.'tl 2 defanlt is not cured on or before the date specified in the notice, Lender at its
option may require imr.ediate payment in full of all sums secured by this Security Instrumeat
without further demard ind may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collcic all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reisraable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Eender may charge Borrewer a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicacle Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad ¢xemption laws.

25. Placement of Collateral Protection Insurar ce Unless Berrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrov/er's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendrc piarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu roraection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only arter prsviding Lender with evidence that
Bosrower has obtained insurance as required by Borrower's and Lencer's anreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs v #iat insurance, including interest
and any other charges Lender may impose in comnnection with the placerier. of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs cf the rsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ma;* be'more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the termos and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiitnesses:
Ve M S.E Ausng (Seal)
Austin -Borrower
M/’f &Ubj‘m (Seal)
Lme'é'r./e J. Au‘sh!él -Berrower
(Sign Original Only)
001124088674
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STATE OF ILLINOIS, County ss: Cock
L Deberah f. WolKer , a Notary Public in and for said county and
state do hereby certify that

Pk;l\if 5, F. Bvshin and FHzefe T. Ausin

personally ‘«puwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before rie this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as bl:/br.r/their free and voluntary act, for the uses and purposes therein set forth.

Given under r'ty Land and official seal, this 2 444 day of March )5

[}
My Commission Expiret'\j' 15 }ao |3

Rhbisrsd Ottt
Notary Public  Doborah A fipiKer

OFFICIAL SEAL
DEBORAH A WALKER

Notaljy Public - State of lilinois
My Commission Expires Mar 15, 2017

Loan origination organizatior Citibank, N. A,
NMLS ID 412915

Loan originator German Rueda

NMLS ID 541351
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EscrowFile No.: 15309666

EXHIBIT "A"

The folloy.ing described land, situate, lying and being in the County of Cook, State of
Illinois, to-rit:

Unit Numbe. %5:2305 in Belden Commonwealth Condominium as delineated on a survey
of the followiry described real estate:

Lot 6 in Block 1 in Fetziboro Terrace Addition to Chicago, a Subdivision of Part of Block 2
in the Canal Trustee's S-bdivision in Section 33, Township 40 North, Range 14 East of the
Third Principal Meridian r+i:ich survey is attached to the Declaration on Condominium
recorded as Document 250245521 together with its undivided percentage interest in the
common elements, in Cook Couiy, Illinois.

TAXID: 14-33-201-017-1007

Being that parcel of land conveyed to Phillip S, F. Austin and Lizette J. Austin, husband
and wife, as tenants by the entirety from Michae) W Malone and Kimberly Malone,
husband and wife by that deed dated 5/30/2014 aad irecorded 6/12/2014 in deed Document
No. 1416304121, of the Cook County, IL public registy.

PARCEL NUMBER(S): 14-33-201-017-1007
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FIXED/ADJUSTABLE RATE RIDER

Z.IBOR One-Year Index (As Published In The Wa/l Street Journal)- Rate Caps)

THIS FI¥cD/ANDJUSTABLE RATE RIDER is made this 24th day of March, 2015
~und is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Deed or Jrust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned( ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Citibank, M. A, ’

("Lender”) of the same daic und covering the property described in the Security Instrument
and located at: 2305 N COMMOM wEALTH AVENUE, Apt. 1S, CHICAGO, IL 60614-3427

iProperty Address]

THE NOTE PROVIDES FOR 4. CMANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (N TEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAFLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenent and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHAN/ES
The Note provides for an initial fixed interest rate o’ 2.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable iiterust rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/AN'3ES

(A) Change Dates

The initial fixed interest rate 1| will pay will change to an adjustucie faterest rate on the
first day of April, 2020 , and the adjustable interest rate | vall pay may change
on that day every 12th month thereafter. The date on which my initic! fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustzole 'nterest rate
could change, is called a "Change Date.”
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(BY ‘he Index

Beginniizg with the first Change Date, my adjustable interest rate will be based on an
Index. Tihe  “Index” Is the average of interbank offered rates for one-year U.S.
dollar-denomii~a%cd deposits in the London market {"LIBOR"}, as published in The Wall Street
Journal, The snost recent Index figure available as of the date 45 days befgre each Change
Date is called the "Current Index.”

If the Index is ro Jinger available, the Note Holder will choose a new index that is based
upon comparable info/mation. The Note Holder will give me natice of this choice.

{C) Calculation of Znanges

Before each Change C[ate, the Note Hoider will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 26) to *iie'Current Index. The Neote Holder will then round the result
of this addition to the nearest cue-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, 2m>3 rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determrine t2ie amount of the monthly payment that would be
sufficient to repay the unpaid principal t.:%-) am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate. in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the Jirst Change Date will not be greater than

4.750 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be Increased or decreased ¢n any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.750 %o.

(E) Effective Date of Changes

My new interest rate will become effective on each Chaige Date. | will pay the amount
of my new monthly payment beginning on the first monthly p2yrient date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charos.in my initial fixed
interest rate to an adjustable interest rate and of any changes in my «djustable interest rate
before the effective date of any change. The notice will include the amourt of my monthly
payment, any information required by law to be given to me and also the-cdtle.cad telephone
number of a person who will answer any question [ may have regarding the nc tice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest ra%z under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumrenr.<hall
read as follows:

Transfer 'bf the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not fimited to, those beneficial interests transferred in a
001124088674 Citibank 3.2.90.18 V1
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bond for deed, contract for deed, installment sales contract or escrow agreement, .

chasintent of which is the transfer of title by Borrower at a future date to a

urciaser,

P I7ell or any part of the Property or any Interest in the Property is soid or

wransferied (or if Borrower is not a natural person and a beneficial interest in

Borrow:r i; sold or transferred) without Lender's prior written consent, Lender may

require inirediate payment in full of all sums secured by this Security Instrument,

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable L7,

If Lender ux=rcises this option, Lender shall give Bomrrower notice of
acceleration. T notice shall provide a period of not less than 30 days from the date
the notice is given i zccordance with Section 15 within which Borrower must pay
all sums secured by.-2n’s Security Instrument. If Borrower fails to pay these sums
prior to the expiration ‘of thiz period, Lender may invoke any remedies permitted by
this Security Instrument v/ithaut further notice or demand on Borrower.

2. When Borrower's inftial fixad interest rate changes to an adjustable interest rate under
the terms stated In_Section A (abuve, Uniform Covenant 18 of the Security Instrument
described in Section BT above shaii “nen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumor. shall be amended tc read as follows:

Transfer of the Property or « Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Propercy” <neans any legal or beneficial interest in the
Property, including, but not limited t>, tliose beneficlal interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of ‘it's by Borrower at a future date to a
purchaser,

If all or any part of the Property or ary interest in the Property is sold or
twransferred {or if Borrower s not a natural prrcon and a beneficial interest in
Borrower is sold or transferred) without Lender's arior. written consent, Lender may
require immediate payment in full of all sums sec.ed bv this Security Instrument.
However, this option shall not be exercised by Lender il such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optionf: (a) Borrower causes
to be submitted to Lender information required by Lender ¢=-evaluate the intended
transferee as if a new loan were being made to the traisfiree; and (b) Lender
reasonably determines that Lender's security will not be irapzired by the loan
assumption and that the risk of a breach of any covenant o aygreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge'a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender aiso saay require
the transferee to sign an assumption agreement that is acceptiable to Ler der and that
obligates the transferee to keep all the promises and agreements made ='the Note
and in this Security Instrument. Borrower will continue to be obligated unser the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shat
give Borrower notice of acceleration. The notice shall provide a period of not [esz
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
rBem%t.;ll:’esr permitted by this Security Instrument without further notice of demand on

orrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this FixeZ/Adjustable Rate Rider.

ﬁN&M’ SEMeve (Seal)

Phillip S.F. Austin “Borrower
A - Pugha (Seal)
Lizettd 1. Austth -Borrower

(Sign Original Oniy)
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CONDOMINIUM RIDER

TH¢S -CONDOMINIUM RIDER is made this 24 day of March, 2015 .
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, = Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the.'Borrower"”) to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the sarie date and covering the Property described in the Security Instrument

and located at:
2305 N COMMONWEALT1 AVENUE, Apt. 1S, CHICAGO, IL 60614-3427

[Property Address]

The Property includes a unit in, togither with an undivided interest in the common elements
of, a condominium project known os:

Belden Commonw ealth Condominiun

[Name of Condominium Project]

(the "Condominium Project”). [f the ownrirs association or other entity which acts for the
Condominium Project {the "Owners Associction™ holds title to property for the benefit or use
of its members or shareholders, the Property (als includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits 4f Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt-and agree as follows:

A. Condominium Obligations. Borrower shall pertorm al’-<f Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Chnst.tuent Documents” are the: @)
Declaration or any other document which creates the Condowiinitem Project; {ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrotver shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent'Orcuments.

B. Property Insurance. So long as the Owners Association maiitains, with a generally
accepted insurance carrier, a "master” or "blanket" poiicy on the Condosainium Project which
Is satisfactory to Lender and which provides insurance coverage in ths am=unts (including
deductibie levels), for the periods, and against loss by fire, hazards included w thin the term
“extended coverage,” and any other hazards, including, but not limited to, =ztlguakes and
floods, from which Lender requires insurance, then: (i) Lender waives thé snvision in
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Sectior. 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance rn the Property: and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property Is deemed satisfied to the extent that the required
coverage is riorided by the Owners Assoclation policy.

What Leadrer requires as a condition of this waiver can change during the term of the
loan.

Borrower shall’giie Lender prompt notice of any lapse in required property insurance
coverage provided by tlie master or blanket policy.

In the event of .« distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrovver are hereby assigned and shall be paid to Lender for application
to the sums secured by the Securny¢ Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. F.orower shall take such actions as may be reasonable to
insure that the Owners Association raaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage +u "ender.

D. Condemnation. The proceeds ‘¢f any award or claim for damages, direct or
consequential, payable to Borrower in conner.tion, with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 7.ssigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prlor Consent. Borrower shall not, e<capt after notice to Lender and with
Lender's prior written consent, either partition or subdividz the Property or consent to: {i} the
abandonment or termination of the Condominium Fioject ~=2xcept for abandonment or
termination required by law in the case of substantial destrui:tior. by fire or other casualty or
in the case of a taking by condemnation or eminent domai; (i) any amendment tc any
provision of the Constituent Documents if the provisien is for thx express benefit of Lender;
(ii) termination of professional management and assumption of . sel-management of the
Owners Association; or (iv) any action which would have the effect ot rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paracraph F shall
become additional debt of Borrower secured by the Security Instrument. Unles=- 3¢ nwer and
Lender agree to other terms of payment, these amounts shall bear interest frori tine date of
disbursement at the Note rate and shall be payable, with interest, upon notice from leinder to
Borrower requesting payment.
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B’ S'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this CorAdominium Rider.
M&o SE At (Seal)

ip 8. 'F. Anstin Borrower

?[ Dugh - seal)

L1zette]' Au -Borrower
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