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REVOLVING CREDIT MORTGAGE

TrIS MORTGAGE CONTAING A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CRECIT D MAY COQTATI AVAI}iAELE ATE OF IhéTERgi
THIS MORTGAGE PREPARED by .~ thicago Municipal Employees t Union

THIS MORTGAGE is made.ths— 4th *  dayof _ October

2000
between the Mortgagor, ).
Joyce Childs (herein “Borrower"),
ang the Mortgages, Chicago Munirfip_a 1 Employees Credit Union
a corparation organized and existing under the faws o

Syate of 11linois

1%0-North laSalle - Suite 1600
ChA azo 11. 60601

WHEREAS, Borrower is indebted 1o Lender as described in th's paragraph;
TO SECURE to Lender:

(M

whose address is

(herein “Lender”).

The repayment of all indebtedness due ang to become due underne terms and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by -Por-ower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (her¢in *Credit Agreement”), Lender has agreed to make advances
to Borrower under the terms of the Credit Agraement, which advancs yvill be of a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a serics of advances to be secured by this Martgage. The total
outstanding principal balance owing at any one time under the Credit Agreement (not including fimance charges thereon at a rate

which may vary from time to time, and any other charges and coilection costzwhich may be owing from time to time under the
Credit Agreement) shalt not exceed __ ¥orty Thousand Dollars &

no cents $ 40,000.00 — 7~ ""That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Cradit Limit. T 1e gntire indebtedness under the Credit

2 Agreement, if not sooner paid, is due and payable (Fwetty=Five) 25 /5™ yeors from the date of this Mortgage.
{

The payment of alt other sums advanced in acgordance herewith to protect the security of this Marinage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Barrower herein contained:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following descriibed property Iocated in the County of
Cook , State of lllinois:
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oUTH 18 FEET OF LOT 3 AND THE NORTH 12 FEET OF LOT 4 IN BROWN AND BRITTA

P0RD T lakf et Y

L}
S
RESUBDIVI s b INCLUSIVE
AND LOT 47 (EXCEPT THE NORTH 7. F ] READ s SUBDIVISION OF BLOCK
. 10 OF W.0. COLE's SUBDIY C HE EAST 1/2 BWEST 1/4 (EXCEPT THE SOUTH_
!5 EAST 1/4 OF TH OUTHEAST 1/4 OF THE NORTHWEST 1/4) of SECT TOWNSHIP 37 NORTH,
Q:(_ RA}_{GE 4 FAST THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
L
% which has the address of_ 8918 South Elizabeth -
(Streat)
Chicagao , Mingis _60620 . {harein “Property Address");
City) (Zip Code)

Property Tax ID No.._25-05-122-018-0000
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TOGETHER with ail the improvements now of hereafter erected on the property, and all easements, rights, appurtenances and fixtures,
al of which shall be deemed 10 be and remain a part of the property covered Dy this Mortgage; and :ﬁll of the fgregolng, together with said
property {or the leasenold estate if this Morigage is on a leasehold) are hereinater refarred to as the “Property.
Complete if applicable:
This Property is part of 2 condominium project known as

1509029084 Page: 2 of 6_
!

This Property includes Borrower's unit and all Borrower's rights in the common glements of the condominium project.
This Property is in 2 Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencurmbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, ail finance charges and applicable other charges and collection costs as provided in the Gredit Agreement.

9. Funds for Taxes and Insurance. Subject to applicable law. Lendar, at Lender’s option, may require Borrower t0 pay t0 Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until al sums secured by this Mortgage are paid
in full, a sum (herein “Tunds”) equal to one-twelith of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) wiicn may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
‘nstallments for hazard insurance and fiood insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the
hasis of assessments and Qills and raasanable estimates thereof. Barrower shall not be obligated to make such payments of Funds to Lender to
the axtent that Borrower makes Si jch payments 1o the holder of a prior mortgage of deed of trust it such holder is an institutional Lender.

't Borrower pays Tuids fo Lender, the Funds shall be held in an institution the deposits or accounts of which are insured o
guaranteed by a Federal or state-2geney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums anr ground rents. Lender may nat charge for so holding and applying the unds, analyzing said account or
verifying and compiling said assessmen.s-and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of gxecution of this Mortgage that interest on the Funds shalt be
paid to Borrowsr, and unless such agreemedt iz Mage of applicable law requires such interest to be paid, Lender shall not he required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds showing
credits and debits to the Funds and the purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lendel, together with the future monithly instaliments cf Funds payabls prior to the dug dates
of taxes, assessments, insurance premiums and ground ‘ents, ~hall exceed the amount required to pay said taxes, assessments, instrance
remiums and ground rents as they fall due, such excess shu'i-be, at Borrower’s option, either promptly repaid to Borrower or credited 10
orrower on monthly installments of Funds. If the amount of the Eunds held by Lender shall not be sufficient to pay taxes, assessmants,
insurance premiums and ground rents as they fall due, Borrower ¢nall pay to Lender any amount necessary o make up the deficiency in one
or more payments as Lendsr may require.

Upon payment in full of all sums secured by this Mortgage, veader shall promptly refund to Borrower any Funds held by Lender.
it under paragraph 22 hereof the Property is sold or the Property is oterwise acquired by Lender, Lender shall apply, no later than
immediately prior ta the sale of the Property or its acquisition by Lender, anv runds held by Lender at the time of application as a credit
against the sums secured by this Morigage.

3, Application of Payments. Unless applicable law provides otherwise. 74-pdyments received by Lender under the Credit Agreement
and paragraphs 1and 2 heraof shall be apptied by Lender first in payment of amounts payaui= to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and coliaction. costs owinig, and third, to the principal balance
under the Credit Agreemsnt.

4. Prior Marigages and Deeds of Trust; Charges; Liens. Borrower shall perform alt of Rorrower's obligations under any morigage,
deed of trust or other security agreement with a Yien which has priority over this Mortgage, incladird Borrower's covenants to make payments
when due. Except to the extent that any such charges or impositicns are to be paid to Lender under pafagraph 2, Borrower shall pay or causs
to be paid all taxes, assessments and other charges, fines and impasitions attributable to the Propery which may attain a priority over this
Mortgage, and leasehold payments or graund rents, if any. Within five days after any demand by Ugider.-2nrrower shall exhibit to Lender
receipts showing that alt amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected orrie vronerty insured against loss
by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may reowire and In such amounts and
for such periods as Lender may require. Urless Lender in writing requires otherwise, the palicy shail provide insurz.cx cna replacement cost

()

basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazart-ip<urance policy, and the

amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has pricrity over this Mortgage.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. Al insurance policies and renewals thereot shall be in a form acceptable t0 Lender and shall
include 2 standard mortgage clause in favor of and in a form acceptable to Lender, Lender shalt have the right to hold the policies and renewais
thereof, subject to the terms of any martgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

n the event of lass, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss if not
made promptly by Borrower. All insurance proceeds are hereby assigned 1o Lender and shall be paid to Lender to the extent of alt sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with 2 lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restare or repair the Property, if it
is economically feasible to do so.

{f the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property 0f to the sums secured by this Mortgage.

6. Preservation and Maintanance ol Property; Leassholds; Condominiums; Plannad Unlt Developments. Barrower shall keep
the Property in good repair and shall not cammit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unitina condominium or a planned unit development,
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Borcower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-iaws and regulations of the condominium or planned unit development, and the constituent documents, _

7. Protection of Lendsr’s Security. If Barrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which malerially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, mcluding reasonable atterneys’ fees, and take such action as is necessary
to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges therean, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shail be payable upon nctice from Lender to Barrower requesting payment thereof. Nothing

gontained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action 1aken by Lender under this

with a lien which has priority over this Mortgage. o o
10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificatior of amortization
of the sums secured hy this Mortgage granted by Lender to any successor in interest of Borrower shall not Operate to releass, in any manner,
the liability of the origina: Rorrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to 4xterd time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any

hereunder, or otharwise affor:ed v applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Ass'gns, Bound: Jolnt and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shal i to, the respective successors and assigns of Lender and Borrower subject to the provisions of
paragraph 21 hereof: All covenanis anc ag.eaments of Borrower shall be joint and several, Any Borrower who co-signs this Mortgage, but does
not execute the Credit Agreement, (a) is-wursigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property
to Lendsr under the terms of this Mortgage, {s) i not personally liable under the Cregit Agreement or under this Mortgage, and (c) agress that
Lender and any other Borrower hersunder May 2yree 1o extend, modity, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the Credit Agisement, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interect in the Property,

12.  Notice. Except for any notice required under apvlicable law to be given in another manner, &a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing such sotice by certified maif addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lensaras provided herein, and (b} any notice to Lender shall be given by certified
mail to Lender's address stated hersin or o such other address a; Lerder may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be desmed to have been given to Jorrower or Lender when given in the manner designated herein.

13.  Governing Law; Severability. The state and tocal laws applicav'e to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicaviiry of Federal law to this Mortgage. In the.event that any provision
or clause of this Mortgage or the Cragit Agreement conflicts with applicable law, suieh conflict shall not affect other provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provisie:.and to this end the provisions of this Mortgage and the
Gredit Agreement are deciared to be severable. As used herein, “costs,” “expensel” 7nd “attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited herein.

14.  Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall ot enter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Martnage by which that security agreement is
modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither reguest nor accept any
future advance under a prior mortgage, deed of trust, or other security agreement without the prisr wiitten consent of Lender.

15, Borrower’s Copy. Borrower shall be furnished a copy of the Credit Agreement and of t/i Martgage at the time of execution or
after recordation heregf,

_16. Rehabilitation Loan Agreement. Borrower shall fulill al of Borrower's obligaiions under any iroms vehabifitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lander’s option, may require Barrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower «wy-have against parties
who supply labor, materials or services in connection with improvements made to the Property,

17. " Waiver of Homestead Exempfion. To the extent permitted by law, Borrower hereby waives the beneiit of the homestead
exemption as to all sums secured by this Mortgage.

Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitaiion as a defense
to any demand or obligation secured by this Mortgage.

Merger. There shall be no merger of the interest or estate created Dy this Morigage with any other interest or estate in the
Property at any time helgd by or for the benefit of Lender in any capacity, without the written consent of Lender

Notice of Transter of the Property, Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom afl or part of the Property
Ofrt any rr%h: in thfe Propesty is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptiy
alter sueh {ransfer i

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless
Lender releasas Borrower in writing. As a condition to Lender’s consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Property is transferred sign an assumption agreemeant satisfactory to Lender and Lender may
impose an assumption fee, The assumption agreement will not entitle the PErson signing it to receive advances under the Credit Agreement,

Z1.  Transter of the Property. Sutject to applicable law, Lender shall have t ¢ right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells cr transfers
all or pait of the Property or any rights in the Property.
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If Lender exercises the pption to accelerate, Lender shall give Borrower notice of acce}eration in accordance with para raph 12
nereof. The notice shall provide a period of not jess than 30 days from the date of the notice within which Borrower may pay the sums
declared due. 'f Borrower fails 1o pay those sums prior to the expiration of such period, Lender may, without further notice 07 demand on
Borrower, invoke any remedies permitted by paragraph 22 hereof. _

29" Delault, Termination and Acceleratien; Remedies. Each of the {ollowing events shall constitlute an even! of default (“event
of default”) under this Mortgage: {1} Borrower commits fraud or makes @ material misrepresentation in connection with this Mortgage
or the Gredil Agreement; (2) Borrowsr dogs not mesl the repayment terms ot the Credil Agreement; or (3 Borrower's action or inaction
adversely aftects the Lender's rights in the Properly secured by Ihis Murt?.ags. it an event of default ocoUTs, then prior to exercising any
right or remedy provided for in this Mortgage and prior {0 acceleration, Lender shall giva notica to Borrower as provided In paragraph
12 hereof specitylng: (1) the event of default; (2) the action required to cure such event of default; (3) a date, not fess than 10 days from
the date the notice is mailed to Borrower, py which such avent of default must be cured; and (4Lthat failure 1o cure such svent of defanit
an or hefore the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Propsnx. The notice shall further intorm Borrower of the right 10 reinstate atter acceleration and the right
{0 assertin the foreclosure proceeting the nonexistence of an gvent of default or any ather detense of Borrower fo acceleration and
foreciosure. f the event of default is net cured on or before the date specified in the notice, Lender, at Lender's option, may dectare all
of the sums secured by this Mon?age 10 be immediately due and payable without further demand and may foreclose this Mortgage by
judicial progeeding. wonder shall be gntitted to coflact in such proceeding ail expenses of foraclosure, including, but nol limited to,
reasonable attormey's f1e8 and casts of documentary gvidence, ahstracts and title reports.

23. Borrower's highl to Relnstata. Notwithstanding Lender's acceleration of the surs secured by this Mortgage due 10 Borrower's
default, Borrower shall hove he right to have any praceedings begun by Lender to entorcs this Mortgage discontinued at any ime prior 10
entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no accalorsion oceurred; {b) Borrower cures all events of default; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covanupts and agresments of Borrower contained in this Mortgage, and in enforcing Lender's remadies as
provided in paragraph 22 hereof, ircirang, but not limited to, reasonable attorneys' fees; and {d) Borrower takes such action as Lender may
reasonably require fo assuré that tha len-of this Mortgage, Lenders interest in the Property and Borrower's cbligation to pay the sums
secured by this Morigage shail contimuge unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligatians secured
hereby shall remain in fult force and effect as i nn acceleration had pccurred.

. Assignment of Rents; Appointme: of Recsiver. As additional security hereunder, borrowsr heraby assigns 1o lender the rents
of the property, provided that borrower shall, prior0 acceleration under paragraph 22 hereof or abandonment of the property, have the right
fo collect and retain such rents as they become due and payable.

) Upon acceleration under paragraph 22 neraof or abandonment of the property, lander shall be entitled to have a receiver
appointed by a court to enter upon, take possession 01 " imanage the property and to collect the rents of the property including those past
due. All rents collected by the receiver shall be applied fiio. ta payment of the costs of management of the property and coliection of rents,
including, hut not lirnited to, receiver's fees, premiums on fereiver's bonds and reasonable attorneys fees, and then to the sums securad by
this mortgage. The recelver shall be liable to account orly for thse 1onts actually received.

n5. Release. This Mortgage secures a revolving line ot cradit and advances may be made, repaid, and remads from time to time,
under the terms of the Cradit Agreement. Lender shall discharge thie Martgage when Borrower has {1) paid alt sums sacured by this
Mortgage and (2) has requested (a) that the line of credit be canceled o7 (b} that the fine of credit be reduced below the amount for which 3
security interest In real property may be required by Lender. Lender shait release this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT /i\ND FORECLOSURE
UNDER SUPERIOR ‘MORTGAGES 2L DEEDS OF TRUST

. Borrower and Lender request the holder of any mortgage, deed of trust ur other gncumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Murtgage, of any default under the superior gncumbrance

and of any sale or other foreclasure action.
e ﬂ
A

IN WITNESS WHEREQF, Borrower has executed this Mofigage.

~Borrowss
I (Seal)
l( —Borrower
STATE OF ILLINOIS, 0d ) County $s:

| eron eorl{o ghflw _a Notary Public in and for said county anc stale, do hereby certify that
s N
personaily known to me to be the'same person(s) whose name(s) She. subscribed to the
faregoing instrument, appeared before meé this day in person, and acknowiedged that =5 he signed and

delivered the said instrurment as [ free voluntary act, for the uses and purposes therein set forth.
Given undsr my hand and official seal, this AP , 2000

My Commission expires:
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THE SOUTH 30 FEET OF THE NORTH 42 FEET OF LOT 4 IN BROWN AND BRITTAIN'S RESUBDIVISION
OF LOT 2 (EXCEPT THE NORTH 2.24 FEET THEREOF) 1LOTS 3 TO 46 BOTH INCLUSIVE AND LOT 47
{EXCEPT THE NORTH 2.2 FEET THEREOF) IN BLAKESTEE'S SUBDIVISION OF BLOCK 10 IN W.0 COLES
SUBDIVISION OF THE EAST ONE-HALF OF THE NOTHWEST QUARTER (EXCEPT THE SOUTH EAST

QUARTER OF THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER) OF SECTION 5, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD DRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 8918 South Eliuake ¢h

;

(Street)
Chicago

o 4 ., lHinois 60620 (herein
(City) {Zip Code)

"Property Address");

Property Tax 1D No.. 25-05-122-018-0000




