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Mortgage

SATITeR- 187033 <

Definitions. Words used in multizie vections of this document are definec
defined in Sections 3, 11, 13, I8, Zhand 21, Certain rules regard

document are also provided in Sectiof 15

(A) “Securiny Instrument ™ means this de

Riders to this document.

(B) “Borrower™ is Maria S. 1 ee and Juny
of survivorship and not as tenants in common

Instrument,

(C) "Lender is IPMorgan Chase Bank, N.A.. Lender isal
and existing under the laws of the United States. |
OH 43240 . Lender is the mortgagee under this Security Instrumicnt

(D) "Note " means the promissory nole signed by Borrower

states that Borrower owes Lender two hundred se

eup Lce, wife and hushand. as
. Bottower is the mortgags

.ender's address is 11

I below and other words are
ing the usage of words used in this

cament, which ts dated March 12, 2015, together with all

Joind tenants with the right
o under this Security

wational Banking Association organized
Polaris Parkwav. Columbus,

and dated MarCh 12, 2015, The Note
venteen thousand five iindted and 00100 Dollars

(LS. $217,300.00) plus interest. Borrower has promised to pav this debt in regutar Periodic Pavments
and to pay the debt in full not later {han

(E) “Properp” means the property that is described below un

the Property.”

(F) "Loan™ means the debt evidenced by
charges due under the Note. and all sums due under this Security

Aprit 1. 2045,

the Note. plus interest, any pre

dor the heading “Transier oy Rights in

payment charges andtate
Instrument. plus interest.
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(G) “Riders ™ means all Riders 10 (his Security Instrument that are exceuted by Borrower, The lollowing
Riders are to be executed by Borrower [check box as applicable]:

K Adjustable Rate Rider 2 Condominium Rider Lt Second Home Rider
L' Balloon Rider Ci Planned Unit Bevelopment Rider 1] 1-4 Family Rider
i VA Rider v Biweekly Payment Rider 11 Other(s) [specify]

(W) “dpplicable Law ™ means all controlling applicable lederal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the etfect of faw) as well as ali applicable
final, non-appealable judicial opinions.

) Communing Association Dues, Fees, and Assessments means all dues. lees, assessments and
other churges that are im posed on Borcower or the Property by a condominium association, homeowners
association or similar organization.

(D “ElectionicFunds Transfer”™ means any teansfer of funds, other than a transaction originated by
check. draft, orsipiiiar paper instrument. which is initiated through an electronic terminal. tefephonic
instrument, compuer, or magnetic tape 50 us to order. instruct. or authorize a financial institution to
debit or credit an aceount. Such term includes. but is not limited 10, point-of-sale transfers. automated
teller machine transactions. feossters initiated by telephone, wire transfers. and automated clearinghouse
transfers.

(K) “Escrow liems ™ means thoscicins that are deseribed in Section 3.

(L) "Miscellaneous Proceceds ™ Means any compensation, settlement, award of damages. or proceeds
paid by any third party (other than insurar ce praceeds paid under the toverages described in Section
3) for: (i) damage to. or destruction of. the Plopeity; (ii) condemnation or other taking of all or any
part of the Property: (iii) conveyance in lieu of ¢ondemnation: or (iv) misrepresentations of. or
omissions as to. the value and/or condttion of the Property.

(M) “Mortgage iswrance” means insurance protecting Yeiider against the nonpayment of. or defanl
on, the Loan.

(N) “Periodic Pavinent” means the regularty scheduled amount (ue o0 (i} principal and interest under
the Note. plus (i) any amounts under Section 3 of this Securi ty Insirdipent.

(0) "RESPA" means the Real Istate Settlement Procedures Act (12 U.5.0" Sertion 2601 et seq.}and
its implementing regulation. Regulation X (12 C.FR. Part 1024). as they mig'it be amended from
time to time, or any additional or suecessor legislation or regulation (ha goveins the same subject
matter. As used in this Security Instrument, RESPA refors toall requirements andl res.rictions that
are imposed in regard to a “tederally related mortzage loan” even if the Loan does e oualifv as a
"federalty related mortgage loan™ under RESPA.

(P) “Successor in nterest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

MERMO7RY
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Transfer of Rights in the Property. This Security [nstrument secures to Lender: (i) the repayment
of the Loan, and ali renewals, extensions and modifications of the Note: and (i) the performance of
Borrower's covenants and dgreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY flype of Recording Jurisdiction] of Cook {Name
ol Recording Jurisdiction]: See Attached

Parcel 1D Number: 16-01-425-052-1003 which currently has the address of 818 N WASHTENAW
AVE APT 28 [Street] CHICAGO [City]. Hlinois 60622 [Zip Code] ("Property Address™y:

TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements,
appurterances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propériy.”

BORROWER CONMENANTS that Borrower is faw fully scised of the estate hereby conveved and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against
all claims and demangds. subject 10 any encumbrances of record,

THIS SECURITY INSTRUMCNT combines unitorm covenants for national use and non-uniform
covenants with limited variations by Jerisdiction to constitute g unitorm security instrument covering
real property.

Uniform Covenants. Borrower and 1.2ndercovenant and agree as tollows:

1. Payment of Principal, Interest, Escrow zias, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mot Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note ard #hig Security Instrument shall be made in 1.8,
currency. However, if any check or other instrument recefved Ly Lender as pavment under the Note or
this Security Instrument is returned to Lender unpaid, Lender 12y require that any or all subsequent
payments due under the Note and this Security Instrument be made i one ormore of the foltowing forms.
as selected by Lender: (a) cash: (by money order: (¢} certified chect_barik check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution v se deposits are insyred hy a
federal agency, Imstrumentality, or entity: or (d) Electronic Funds 1 ransfen

Payments are deemed received by Lender when received at the location designatedin the Note or at such
other location as may be designated by Lender in accordance with the notice provisiziisin Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments 2censufficient
to bring the Loan current. Lender Ay accept any payment or partial payment insufficient o bring the
Loan current. without waiver ol any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future. by Lender is not obligated to apply such payments at the fime such
paymenis are accepted. If each Periodic Payment is applied as of s scheduled due darte. then Lender
need not pay interest on tnapplied funds. Lender may hold such unapplicd funds ung Borrower makes
payment to bring the 1.oan current. It Borrower does not do so within areasonable period of time, Lender
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shall either apply such funds orreturn them to Borrower, If not applied eartier, such funds will be applied
to the outstanding principal balance under the Note immediately prior {o foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from maki ng
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. alf
payments accepted and applied by Lender shall he applied in the following order of priority: (a) interost
due under the Note: (b) principal due under the Note; (¢) amounts die under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to jate charges. second (o any other amounts due under (his Security Instrument.
and therto reduge the principal balance of the Note.

Hlender réceives g payment Irom Borrower for a del inquent Periodic Payvment which includes g suflicient
amount to pav any late charge dye, the payment may be appiied (o the delinquent payment and the late
charge. 1T more than one Periodic Payment is outstanding, Lender may apply any pavment received from
Borrower to the fepayment of the Periodic Payments if. and to the extent that, cach payment can he paid
in full. To the extent thai ny eXcess exists after the payment js applied to the full payment of one or
more Periodic Paymeni’such excess may be applied to any late charyes due. Voluntary prepayments
shall be applied first 1o anyprepayment charges and then as described in the Note.

Any application of PAYMERLs. insuiance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowzr <hall pay 1o Lender on the day Periodic Payments are dye
under the Note, until the Note i paid in tully rsum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other items wiici can attain priority over this Sceurity Instrument as
a lien or encumbrance on the Property: (b) leasehold pavments or ground rents on the Property. if any;
(¢) premiums for any and all insurance required by tender under Section Stand (d) Mortgage Insurance
premiums. if any, or any sums payable by Botrower to-+edqdar in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the 1. il Lender may require that Community
Association Dues. Fees. and Assessments, if any, be escrowed by Bortower, and such dues. lees and
assessments shall be an Escrow ltem. Borrower shall promptly furtishie Lender all notices of amounts
(0 be paid under this Section. Borrower shall pay Lender the Funds for' Eyesow ltems unless Lender
waives Borrower's obligation (o pay the Funds for any orall Escrow Hems, ] vader may waive Borrower's
obligation to pay to Lender F unds for any or all Escrow Hems at any time. Any fuch wajver may only
be in writing. In the event of such waiver. Borrower shall pay dircetly, when ang wheiepayabic. the
amounts due for any Lscrow Items for which payment of Funds has been waived by Lend<pand, if Lendor
requires, shall furnish to Lender receipts evidencing such payment within such time pestod 24 Lender
may require. Borrower's obligation to make such payments and (o provide receipts shall foi 4] JUrposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "Cov enant
and agreement" is used in Section 9.1t Borrower is obligated to pay Escrow [tems dircetly. pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
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Lender any such amoun;, Lender may revoke fhe Wailver as 1o any or alf Escrow ltems af any time by a
notice given in accordance with Section 15 and, upot such revocation. Borrower shali pay lo Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds inan amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (BY not to exceed the Maximum amount a lender can
require under RESPA . {ender shalt estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Eserow Items or otherwise iy accordance with Applicable
Law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Iender, if Lender is an institution whose deposits are so insured) or in any Federal

Home “.oon Bank. Lender shall apply the Funds to pay the Escrow Items nio Jater than the time specitied
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow @edount. or veritying the Escrow Ttems, unless Lender pays Borrower interest on the Funds

and Applicab's Law permits lender 1o make such a charge. Unless an agreement is made in WIIting or
Applicable [Law ‘eguires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interesi or earnings on the Funds, Borrower and Lender can agree in writing. however, that interes
shall be paid on the Fypis Lender shall give to Borrower, withayt charge. an annual accounting ol the

Funds as required by RESPA.

Ifthere is a surplus of Funds held iveserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there js 4 shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Boerawer s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the sho azein accordance with R ESPA, but in no more than 12 monthly
payments. [fthere is g deficiency of Funds h:ld in “scrow. as defined under RESPA. Lender shall notity
Borrower as required by RESPA. and Borrower shail pay to 1.ender the amount Necessary 1o make up
the deficiency in accordance with RESPA_ but in el more than 12 monthly payments,

Upon payment in full of al] Sums seeured by this Securizy, astrument. Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Berrower shall pay alt taxes. assessments;: charges, fines, and im positions attributahble

to the Property which can altain priority over this Seeurity Instrument, Ieaschold payments or ground
rents on the Property. if any. and Community Association Dues, Fees! zind Assessments, ifany. To the
extent that these items are Escrow fems. Borrower shall pay them in the manger provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sectrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lieirin aswanner acceptable
to Lender, but oniy so long as Borrower js performing such agreement: (b) contests tae liznin good faith
by, or defends against enforcement of the fien in, legal procecdings which in Lender's opImIDN operate
lo prevent the enforcement of the Jien while those proceedings are pending, but only until suck wraceedings
are concluded: or (¢) secures from the holder of the lienan agreement satisfactory to Lender subeydi ating
the lien to this Security Instrument. I |ender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying

MEGTI0729
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the lien. Within 10 days of the date on which that notice is given, Borrower shal| satisty the lien or take
One or more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shalj keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "exiended coverage.” and any
other hazards including. but not linited 10, carthquakes and floods, for hich Lender requires msurance.
This insurance shall be maintained in the amounts (including dedyctible tevels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
ofthe Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right te/disapprove Borrower's choice. whicl Fight shall not be exercised unreasonably. Lender may
tequire Bocrower to pay, in connection with (his Loan, either: (a) a one-time charge for flood zone
determination’ certification and tracking services: or () a one-time charge for Rood zone determination
and certification \ervices and subsequent charges each time remappings or similar changes occur whicly
reasonably migh{ alect such determination or certification. Borrower shall also be responsible Tor the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zops determination resulting from an objection by Borrower.

I Borrower fails to maintair) st the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's #Spense. Lender is under no obl tgation to purchase any particular type
oramount of coverage. Therefore, sieh coverage shall cover Lender, bt might or might not protect
Borrower, Borrower's equity in the Prapesty. or the contents of the Property. against any risk. hazard or
liability and m ight provide greater or lessge “orerage than was previously in effect, Borrower acknowledges
that the cost of the insurance voverage so oblained.might significantly exceed the cost ofinsurance that
Borrower could have obtained. Any amounts di sbursed by Lender under this Section S shal] become
additional debt of Borrower secured by this Security Tnstrument, These amounts shall bear interest at the
Note rate from the dage of dishursement and shall be payabie, with such interest, upon notice from i ender
o Borrower requesting payiment,

All insurance policies required by Lender and renewals ol suckiolicies shall be subject o Lender's right
to disapprove such policies. shall include 4 standard mortgage clause. any shall name Lender as morlgagee
and/or as an additional loss payee. Lender shall have the right to holdthe haticies and renewal certificates,
I Lender requires. Bosrower shall promptly give 10 1 ender all receipts o paid premiums and renewy]
notices. If Borrower obtains any form of insurance coverage, not otherwise s agquired by Lender, for
damage to, or destruction ol. the Property. such pelicy shall include a standard, merigage clause and shall
name Lender ag morigagee and/or as an additional loss payue.

In the event of loss, Borrower shalf give prompt notice to the msurance carrier and Leady, hender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheiw e agree in
writing, any insurance proceeds. whether or not the underlying insurance was required by Ilendar. shall
be applied o restoration or repair of the Property. if the restoration or repair is economically feazitle and
Lender's security is no lessened. Duri ng such repair and restoration petiod, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

.

the work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken

1186110728
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promptly. Lender may disburse proceeds for the repairs ang testoration in a single payment or in a serjes
of progress payments as the work is completed. 1nless an agreement is made in writing ot Applicabfe
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carni Ngs on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowor,
I the restoration or repair is not cconomically feasible or Lender's security would be lessened. the
nsurance proceeds shail be applicd to the sums secured by this securily Instrument. whether or not then
due. with the excess, if any. paid to Borrower. Such insurance proceeds shal| be applied in the arder
provided for in Section 2.

1T Borrower abandons the Property. Lender may file, negotiate and settic any available insurance ¢laim
and related matters. I Borrower does not respond within 30 days (o a notice from Lender that the i nsurance
carrie vas offered (o settfe 4 claim, then ILender may negotiate and settle the claim. The 30-day period

will begirt when the notice is given. In either event. or if Lender acquires (he Property under Section 22
or otherwise Rorrower hereby assigns 1o Lender (a) Borrower's rights o any insurance proceeds in an

amount not to'exrced the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's righis {other than the i ght to any refund of uncarned premiums paid by Borrower) under
all insurance policies Co vering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the-insurance proceeds o ther to repair or restore the Property or o pay amounts
unpaid under the Note or this Sacurity Instrument. whether or nat then due,

6. Occupancy. Borrower shall azeupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of /e Security Instrument and shail continue 1o oceupy the Property
as Borrower's pringi pal residence for al feaspore year after the date ofoccupancy. unless ender otherwise
agrees in writing, which consen shall not bz rrcasonably withheld, or unfess extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Proper: vBorrower shall maintain (he Property in
order to prevent tie Property from deteriorating or decreasitg invalue due (o it condition. Unless it js
determined pursuant (o Section 5 that TEPAIr or restoration i not ceanamically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration o damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender Has deleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and Festoration in asingle bayment or in a series
ol progress paviments as the work is completed. 1f the insurance or condemnatiar proceeds are not
sufficient to repair or restore the Property. Borrower is ot retieved of Borrower's obligdtion for the
completion of such repair or restoration.

Lender or its agent may nrake reasonable entries tpon and inspections of the Property. If it hasreusonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application process,
Borrower or any PErsons or entities acting at the dj rection of Borrower or with Borrower's knowledge
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orconsent gave materially false, miskeading. or inaceurate information or statements to Lender (or failed
to provide Lender with materiaf information) in connection with the Loan. Materjat representations
include, but are not limited to, representations coneerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (4) Borrower fails 10 perform the covenants ang agreements contained in this Security
Instrument. (b) there is g legal proceedi ng that might significantly affect Lender's ; wterest in the Property
and/or rights under this Secy, rity Instrument (such as g proceeding in bankrupte ¥- probate. for condemnation
or torfeiture, for enforcement of a lien whicl may atlain priority over this Security Instrument or 1o
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secunityastrument, ineludi g protecting and/or assessj e the value of the Property, and securing and/or
reparring ths Property. Lender's actions can include, but are no limited to: (a) paying any sums secured
by a lien whizhaias priority over this Security Instrument: (bYappearing in court; and (¢) paving reasonable
attorneys” tecs w rivtect its interest in the Property and/or ri ghts under this Seeurity tnstrument, including
its secured position i bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows. drain water
from pipes. eliminate suilding or other code violations or dangerous conditions. and have utilities turned
on or off. Although [Lender may take action under this Section 9. Lender does not have (o o soand is
not under any duty or obligation tdo so. It is agreed that Lender incurs no liability for not taking any
orall actions authorized under thiz Seetion 9,

Any amounts disbursed by Lender under th Section 9 shall hecome additional debt of Borrower secared

by this Security Instrument. These amounts o1t bear interest atthe Note rate from the date of dis bursement
and shalt be payable, with such interest, upon natice from Lender 1o Borrower requesting payment.

Ifthis Seeurity [nstrument is on a leaschold, Borrovwer shall comply with all the provisions of the fease.
I Borrower acquires fee title to the Property, the leaseb ol and the fee title shalt not merge unless Lender
agrees to the merger in Wrting.

10. Mortgage insurance. |1 Lender required Mortgage Instinee as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. I, for arty reason,
the Mortgage tnsurance coverage required by Lender ceases 1o be avalizhle from the mortgage insurer
that previously provided such nsurance and Borrower was required to'myle szparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ‘tepremiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurance Previousty i effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in etfect. from an
akternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available. Borrower shall continug to pay 1o Lender the amount of the separately desiviiated
payments that were due when (he insurance coverage ceased (o be in effect. | ender will acepll use and
retain these payments as a non-refundable loss reserve in fieus ot Mortgage Insurance. Such lossviserve
shall be non-refundable. notwithstanding the fuct that the Loan is ultimately paid in full. and Lender shall
not be required to pay Borrower any interest or £arnings on such loss reserve, Lender can no longer
require loss reserve payments i’ Mortgage Insurance Loverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available. is obtained, and
Lender requires separately designated Payments toward the premiums for Mortgage Insurance, If] .ender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shal] pay the
premiums required to maintain Mortgage Insurance in eflect. orw provide a nen-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreeinent between
Borrower and Lender providing for such {ermination or untjl termination is required by Applicable Law,
Nothing in this Section 10 aftects Borrower's obligation to pay interest ar the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not g party o the Mortgage Insurance.

Morte e iinsurers evaluate their tota! risk on all such insurance in foree from time to time, and may enter
into agreesients with other partics that share or mogk Iy their risk. or reduce losses, These agreements are
onterms aud conditions that are satisfactory to the mortgage insurer and the othey party (or parties) to
these agreemants, These agreements may require the Mmortgage insurer to make payments using any
source of funds that the Mortgage insurer may have available {which may include tunds obtained from
Mortgage Insurance premiums).

As a result of these dgieements, Lender, any purchaser ot the Note, another insuret. any reinsurer. any
other entity. or any affiliate afally of the foregoing. may receive (directly or indirectly amounts tiat

oL ; . S T c o - .
detive from (or might be characterizid ds) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or moditying the-mortgage insurer's risk. or reducing losses, It such agreement

* -‘.E- . - é = é . - . . & - & .

provides that an affiliate of [ ender takes ashare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangamient is often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect th- artounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o1 the-1 oan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insuraued, and they will not entitle Borrower ¢o any
refund,

(B} Any such agreements will not affect the rights Borrower has - jf any - with respect (o the
Mortgage Insurance under the Homcowners Protection” Act 471998 o any other law. These
rights may include the right to receive certain disclosures, 1o request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance rainated automatically, and/or
1o receive a refund of any Mortgage Insurance premiums that were wnearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscel lanedus Proeeeds are hereby
assigned to and shall he paid to Lender.

[f'the Property js damaged. such Miscellaneous Proceeds shafl be applied (o restoration orsepair of the
Property. if the restoration or repair is economically feasible and Lender's SECUrity s not lessened During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in g series of progress payments as the work is completed.

1166110720
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Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument. whether or not then due. with the excess. if any. paid to Borrower. Such Miscellancous
Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous Procecds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess.
it any, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Pedperty immediately before the partial taking. destruction, or loss in value is equal to or greater
than theamaunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction. ordoss in value, unless Borrower and Lender otherwise agree i writing, the suins secured
by this Security lrstrument shall e reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractisin: (a) the (otal amount ol the sums secured immediately before the partial taking,
destruction. or loss i value divided by (b) the fair market value of the Property immediately before the
partial taking, destrugtion, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial takiig<destruction. or loss in value of the Property in which the fair market valye
of the Property immediately before e partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately etare the partial taking. destruction. or loss in value, unless Borrower
and Lender otherwise agree in writing. 1¢ Miscellaneous Procecds shail be applied 1o the sums secured
by this Security Instrument whether or ot he sums are then duc.

[ the Property is abandoned by Borrower. or it. afier notjce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o ke an award to settle a claim ftor damages. Borrower
fails to respond 1o Lender within 30 days after the date'the notice is given, Lender is authorized to colloct
and apply the Miscellaneous Proceeds either to restoration o repair of the Property or to the sums secured
by this Security Instrument. whether or not then due. "Oppasing Party” means the third party that owes
Borrower Miscelianeous Proceeds or the party against whes Borrewer has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civii o eriminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢an sure such a default and,
if acceleration has oceurred. reinstate as provided in Section 19, by causing theaction or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Projerty or other material
impairment of Lender's interest in he Property or rights under this Security [nstrumeitt Tl proceeds of
any award or claim for damages that are attributable to the impairment of T ender's interest f1the Property
are hereby assigned and shal| be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scetion 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Cxtension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by
Lender to Borrower or any Successor in [nterest of Borrower shall not operate 1o relcase the liahi fity of
Borrower or any Successors in lnterest of Borrower. Lender shall not be required to commence procecdings
against any Successor in Interest of Borrower of (o refuse {0 extend time for pavment or otherwise mod ity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in CNEreising
any right or remedy including., without limitation. Lender's acceptance of payments from third persons.,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not he
a waiver of or preclude the exercise of any right or remedy.

13.4Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants.and agrees that Borrower's obligations and lability shall be joint and several. However., any
Borrowei windco-signs this Security Instrument but does not execute the Note {a "co-signer"y: (a) is
co-signingaliis Sceurity Instrument only to mortgage, srant and convey the co-signer's interest in the
Property under theicems of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o
extend, modity, forbear or make any accommodations with regard to the terms of this Securi 1y Instrument
or the Note without the ci-siper’s consent.

Subject 1o the provisions of Sec/ion)l &, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security listraraent in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under{iis Security Instrument. Borrower shail not be released from
Borrower's obligations and HabHity underthis Security Instrument unfess | ender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
section 20) and benefit the successors and astions of Lender.

14. Loan Charges. Lender may charge Borrowerdces for services performed in connection with
Borrower's default, for the purpose of protecting Lended siinterest in the Property and rights under this
Security Instrument. including. but not limited to. attorneys fees, property inspection and valuation fees,
Inregard 1o any other fees, the absence ot express authoritv i inis Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the ¢hareing of such fee. Lender may not
charge fees that are expressly prohibited by this Security [nstrumept os hy Applicable Law.

ITthe Loan is subject 10 a law which sets maximum Joan charges, and tatdaw is finally nterpreted so
that the interest or other loan charges collected or 1o be col lected in connéc ion.with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amoluit necessary to reduce the
charge to the permitted limit; and (byany sums already collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by redaciiothe principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces girizicipal. the
reduction will be treated as a partial prepayment without any prepayment charge (whethér ornot a
prepayment charge is provided for under the Note), Borrower's acceptance of any such retund' made by
direct payment to Borrower will constitute a wajver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices, All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address il sent by other means. Notice jo any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifics a procedure for reporti ng Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated ierein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually recejved
by Lente:/ 17 any notice required by this Security Instrument is atso required under Applicable Law, the
Applicable Law requirement will satisty the corresponding, requirement under this Security Instrument.

16. Governing Lzw: Severability; Rules of Construction. This Security Instrument shal] be
governed by federaldaw and the law of the jurisdiction in which the Property is located. All rights and
obligations containes i this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable v might explicitly or tmplicitly allow the parties to agree by contract or
it might be sifent, but such sitence-chall not he constiued as a prohibition against agreement by contragt,
In the event that any provision o clause of this Security nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect a(her provisions of this Security [nstrument or the Note which can be
given effect without the conflicting prowisien.

As used in this Security [nstrument: (a} words stthe masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy ¢f the Note and ol this Security Insirument.
£ & Y

18. Transfer of the Property or a Beneficial Interest in Fiotrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest i1 the Property. includiag. but not limited
to. those beneficial interests transferred in a bond for deed. contract foeidecd. installment sales contract
or escrow agreement. the intent of which is the transfer of tit]e by Borrower « a future date to a purchaser.

[f all or any part of the Property ot any Interest in the Property is sold or transterred (or if Borrower is
not a natural person and a beneficia interest in Borrower is sold or translerred) withaul Lender's prior
written consent, Lender may require immediate pavment in full of all sums secured by this Security
[nstrument, However. this option shall not be exercised by Lender if such exercise i pronibited by
Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice sl provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secared by this Security Instrument. 11 Borrower fails to pay these
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SUms prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any {ime
priot to the carliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instruiment; (b) such other period as Applicable Law mj ght specify for the termination of Borrower's
right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default ofany other covenants or agreements; (c)
pays all expenses incurred in en forcing this Security [nstrument, including, but not limited to. reasonable
atorn=ye’ fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and () takes such action as
Lendermuy reasonably require (o assure that Lender's inferest in the Propert y and rights under this
Security Instrdment. and Borrower's obligation to pay the sums secured by this Security Instrument. shall
continue uncliangzed unless as otherwise provided under Applicable Law., Lender may require that
Borrower pay suchréinstatement sums and expenses in one or more of the lollowing forms, as sefected
by Lender; {a) cash: vbl moncy order: (¢)certified check, bank checl. treasurer's cheek or cashier's check.
provided any such check isdrawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: on{d; clectronic Funds Transfer Upon reinstatement by Borrower. this Security
Instrument and obligations securdd licreby shall remain fully effective as if no acceleration had occurred.
However., this right 1o reinstate sholl a0t apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan S¢ rvicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security T Timent) can be sold one or nmore times without prior notice
1o Borrower. A sale might resudt in a change i the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this-Security Instrument and performs other morlgage loan
servicing abligations under the Note. this Security Histrument. and Applicable Law. There also might he
one or more changes of the Loan Servicer unielated torasaie of the Note. If there is 4 change of the Loan
Servicer. Borrower will he given written notice of the chapge which will state the name and address of
the new Loan Servicer, the address to which payments should 3¢ made and any other information RESPA
requires in connection with a notice of transfer of servicing. If tlle Note is sold and thereafler the I.oan
is serviced by a Loan Servicer other than the purchaser of the Note, e rartgage loan servicing obligations
to Borrower will remain with (he £oan Servicer or be transterred to 4 sliecessor Loan Servicer and are
hol assumed by the Note purchaser unless otherwise provided by the Now varzhaser,

Neither Borrower nor Lender may commence, jo. or he joined (o any judiciab dction {as either an
individuai litigant or the member of o class) that arises from the other party’s acticns pursuant to this
Security Instrument or that alleges that the other party has breached any provision of of a0y duty owed
by reason of, this Security Instrument. until such Borrower or Lender has notified the ¢iher party (with
such notice given in compliance with the requirements of Section [5}ofsuch alleged breach and-afforded
the other party hereto a reasonable period atter the giving of such notice 1o take corrective action. If
Applicable |aw provides a time period which must elapse before certain action car be taken. that time
period will be decmed to be reasonable for purposes of this pavagraph. The notice ol acceleration and
opportunity to cure given 1o Borrower pursuant to Seetion 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be decmed 1o satisfy the notice and opportunity o take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the following substances: gasoline. kerosene, other flammable or toxie petroleum products., Loxic pesticides
and herbicides, volatile solvents. materfals containing ashestos or formaldehyde. and radioactive materials:
{b) "Covirenmental Law" means federal laws and laws of the Jurisdiction where (he Property ts located
that relate to health, safety or environmental protection: (¢) "Lnvironmental Cleanup” includes any
response action. remedial action. or removal action. as defined in Environmental Law: and (d) an
"Environmental Condition” means a condition that can cause, contribute to. or otherwise trigger an
Enviretimental Cleanup.

Borroweshall not cause or permit the presence, use. disposal, storage. or release ofany Hazardous
Substaneds, or threaten to release any Hazardous Substances, on or in the Property. Borrower shalf not
do. nor allow/anyone else o do, anything affecting the Property (a) that is in violation ol'any Environmentaj
Law. (b) which “reases an Lovironmental Condition. or {¢) which, due to the presence. use, or release of
a Hazardous Substan<e’ creates o condition that adversely affects the value of the Property. The preceding
two sentences shalf not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances thet ae zenerally recognized (o be appropriate to normal residential uses and to
maintenance of the Property fincluding, but not limited to, hazardous substances in consumer products).

Borrower shal| promptly give Lenderwritten notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental o requlatory agency or private party tnvolving the Property and any
Hazardous Substance or Environmental Zaw of which Borrower has actual knowledge. (b any
Environmental Condition. including but ncl lipitad 1o, any spilling, leaking, discharge. release or threat
of release of anv Hazardous Substance. and (() any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regutatory authority, or any private party, that any removal or other reimediation
of any Hazardous Substance alfeeting the Property is necéssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Noching herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender fuether covenant and agree as [oHows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrgver prior to acceleration
following Borrower's breach of any covenant or agreement in this Secrrity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (2) the default; (b) the action required to cure the defauki (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which e default must
be cured; and (d) that failure to cure the default on or before the date specificd e the notice
may result in acceleration of the sums secured by this Security Instrument, forectosyre by
Judicial proceeding and sale of the Property. The notice shall further inform Borrowsr of the
right to reinstate after acceleration and the right to assert in the foreclosure praceeding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured o or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all cxprenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Uipon pavment of all sums secured by this Security Instrument. Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. i accordance with Mllinois law, the Borrower hereby releases and waives
all righis under and by virtue of the [Hlinois homestead exemption laws,

25. Placeinent of Collateral Protection Insurance. Unless Borcower provides Lender with evidence
of the insurapée coverage required by Borrower's agreement with Lender, Iender maty purchase insurance
at Borrower's eéxpense 1o protect Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower'sinterests. The coverage that Lender purchases may not pay any claim that Borrower
miakes or any claim tht is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as regrired by Borrower's and Lender's agreement. 1 Lender purchases insurance
tor the cotlateral. Borrower wilj Be responsible for the costs of that insurance, including interest and any
other charges Lender may impose<pcennection with the placement of the insurance. unil the effective
date of the cancellation or expiration-itilie insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or alioation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtam omits own,

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower-arit recorded with it

Borrower
Wmava . Fow 5128
MARIA S LEE Date
Seti‘l,
L ity
EUP LEFE Date
“ Seul
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Acknowledgment
State of Ilinois
County of Cook

- ‘ ] -
] e o
This instrument was acknowledged before mg on = / 1_5" /Z‘: \_?_ by

Maria S. Lee and Junyeup 1 ec

}
ey TN\
Notary Public

My commission eXPIves; .Q) Z’:)) ‘Z-Fl(f’
Seab O SHing Frin e ¢ -foss

OFFICIAL SEAL
CHRISTINE BRINLEE-ROSS
Notary Public - State of iliinois
My Commission Expires Oct 23, 2616
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Condominium Rider

THIS CONDOMINIUM RIDER s made this 12th dav of March, 2085, and is incorporated into and shall
be deemed 10 amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Securiny
Instrument ™y of the saine date given by the undersi gned (the "Borrower "V lo secure Borrower's Note to
JPMorgan Chase Bank. N.A (the “Lender”y of the same date and covering the Property described in
the Security Instrument and located at:

818 N WASHTENAW AVE APT 28, CHICAGO. IL 60622
[ Property Address]

The Propertyiincludes a unit in. together with an undivided interest in the common clements of. a
Condominitind Project known as:

818 N Washtenaw Condo
{Name of Condominium Project]

{the “Condominium Profedt "3 1the owners association or other entj ty which acts for the Condominium
Project (the “Owpers Association”) holds title to property for the benefit or use of ifs members or
shareholders, the Property also il cluges Borrower's interest in the (rwmers Association and (he uses,
proceeds and benefits of Borrower's Inf2rest,

Condominium Covenants. In additien<o.the covenants and dgreements made in the Security
Instrument. Borrower and Lender further edvensas and agree as follows:

A. Condominium Obligations. Borrower siigl perform all of Borrower's obligations under the
Condominiym Project's Constityent Jocuments, Thé #( anstitient Deocnenty are the: (i) Declaration
orany other document which creaes the Condominiuim Project: (i) by-laws: (i) code of regulations:
and (iv) other equivalent documents. Borrower shall Profipuy pay. when due., all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maiotaiis, with a generally accepted
nsurance carrier, a *Mester " or “Blanket™ policy on the Condominiuni Project which is satisfactory (o
Lender and which provides insurance coverage i the amounty {including d=ductible levelsy, for the
periods. and against loss by fire, hazards included within the term “Fyronded Coverage, " and any other
hazards, including, but not limited to. earthquakes and floods, from which Lender reauires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodie Payment 10 Lender o [ the yearly
premium installments for property insurance on the Property: and (i) Borrower's obligation “hider Section
5 to maintain Property insurance coverage on the Property is deemed satisfied to the exten(that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan.

1168110729
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Borrower shal| give Lender prompt notice of any tapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair following a
loss to the Property. whether to the unif or o common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actiong as may be reasonable 10 insure that
the Owners Association matntains a public fiability insurance poficy acceptable in form. anount, and
exient of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
to Bortewer in connection with any condemnation or other taking of all or any part of the Property.
whetherofthe unit or of the common elements. or for any conveyance in lieu of condemnation. are
hereby assigiedand shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums secured
by the Security Lisirument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, either yartition or subdivide the Property or consent 1o: ( 1) the abandonment or terminati on
of the Condominium Project. exeept for abandonment or termination required by law in the case of
substantial destruction by fire‘or other casualty or in the case of 4 taking by condemnation or eminent
domain: (i) any amendment Lo any provision of the Constituent Documents i the provision is for the
express benefit of Lender: (iit) terminalion of professional management and assumption of
self-management of the Owners AssoCiticnzor (jv) any action which would have the effoct of rendering
the public liability insurance coverage mad wdined by the Owners Assaciation unaceeptable 1o Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due. then Lender

may pay them. Any amounts disbursed by Lenderunler this paragraph I shall become additional deby
of Borrower secured by the Security Instrument. UnteseRorrower and Lender agree to other terms of
payment, these amounts shall hear tlerest from the date of ¢ishursement at the Note rate and shall be

payable. with interest. upon notice {rom Lender to Borrow(r ‘equesting payment.

1166110720
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BY SIGNING BELOW. Bo

rrower accepts and ao
Condominium Rider.

grees to the terms and covenants contained in this

Borrower

~—

A Fe Sliz)ic

MARIASLEF

Date
Seal

e 7 .
/ﬂﬁ’f YCUP LEE, Date
;? Seal
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Streer Journal)- Rate Caps)

THIS FIXEDADIUS TAR) 1 RATE RIDER is iade this 12th day of March, 2005, and is incorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of ] Tust. or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower"} (o secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank. N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

818 N WASHTENAW AV[: APT 28 CHICAGO. 11, 60622
[Property Address]

THE Jxoqx PROVIDES FoR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJLSTARLE INTEREST RATE, THE NOTE LIMITS Tk AMOUNT
BORROWER's ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MaaImur RATE BORROWER MUST Pay.

Additional Covenants. Inaddition to the covenants and agreements made in the Security Instrument.
Bofrower and | ender further covbnant ang agree as follows:

A. Adjustable Rate ang Monthly 24y ment Changes. The Note provides for an initial fixed i nterest
rate of 3.875%. The Notc also provides io: 2 change in the | nitial fixed rate to an adjustable interest rate.,
as follows:

4. Adjustable Interest Rate and Monthly Payiment Changes,

{A) Change Dates. The initial fixed interest rate’t vl nay will change to an adjustable interes( rate
on the first day of April. 2022, and the adjustable intefest roie [ wili pay may change on that day every
12th month thereafier, The date on which my initial fixed inferest rate changes (o an adjustable interest
rate. and cach date on which my adjustablc interest raie could snanee, is called a "Change Date."

(B) The index. Beginning with the firg Change Date. my adjustable interest rate will e based on
an Index. The "Index" is the average of interbank offered rates for one-vcar U, dollar-denominared
deposits in the London market ("LIBOR"), as published in The Wy Strect Journal, The most recent
Index figure available as of the date 45 days before each Change Date is ca'log the "Current Index.

If the Index is no longer avaitable, the Note Holder will choose 7 new tndex thai is bysed upon
compatable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes. Before cach Change Date, the Noge Holder will caiculste ny new
interest rate by adding two and UNe-quarter percentage pomts (2.250%) to (he Current Index 7he
Note Holder will then round the result of this addition to the nearest one-eighth of ope petcentage
point (1), 125%). Subject to the limits stated in Section 4 D) below, this rounded amount wif] e my
New interest rate untj| the next Change Date.

TBE110729
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The Note Holder will then determine the amount of the monthly payinent that would be sufficient to
repay the unpaid principal that | am expected to owe ai the Change Date in full on the Maturity Date
at my new interest rate in substantially cqual payments. The result of this calculation wilf be the new
amount of my month ly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the fjest Change
Date will not be greater than 8.875% or less than 2.250%. Thereatier. my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percemtage points from
the rate of interest I have been paying for the preceding 12 months, My inferest rate will never be
greater than 8.8759,

(E) Effective Date of Changes. My new interest rate will become effective on cach Change Date.
I 2l pay the amount of my new monthly payment beginning on the first monthiy payment date after
the Cliange Date until the amount of my monthly payment changes again,

(F) Noticz of Changes. The Note Holder will deliver or mail 1o me g notice of any changes in my
initial fised dterest rate (o an adjustable interest rate and of any changes in my adjustable interes
rate before the eitestive date of any change. The notice will include the amount of my monthly
payment. any information required by law to be given 1o me and also the title and telephone number

&

of a person who will answeer any question I may have regarding, the notice.

. Transfer of the Properiy or.a Beneficial Interest in Borrower.

L Untit Borrower's initial fixed ipterest rate changes 1o an adjustable interest rate ynder the terms
stated in Section A above, Unifops, Covenant 18 of the Security Instrument shall read as Tollows;

Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section |8,
“Interest in the Property™ means any legat onbeneficial interest in the Property, including, but not
limited to, those beneficial interests transtersed in a bond for deed. contract for deed, mstallment
sales contract or escrow agreement, the intent' o1 which is the transfer of title by Borrower af 4
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Sronerty is sold or transferred (or if Borrower
is not a natural person and a benelicial interest in Borrower s seld or transferred) withour Lender's
prior written consent. Lender may require immediate pavment i full of all sums secured by this
Security Instrument, However, this option shall not he exerciseahy Lender if such exercise is
prohibited by Applicable Law.

H Lender exercises this option. Lender shall give Borrower notice of aece cration. The notice shail
provide a period of not less than 30 days from the date the notice is given inaceordance with
Section 15 within which Borrower must pay all sums secured by this Security Inereument. [f
Borrower fails 1o pay these sums prior to the expration of this period, |ender riay mvoke any
remedics permitted by this Security Instrument without further notice or demand g Borrower.

2. When Borrower's initial fixed intercst rate changes to an adjustable interest rate under {he terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bi
above shall then cease 1o be jn effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended 10 read as follows:

1166110720
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interegt in the Property, including. but not
fimited to, those beneficial interests transferred in o bond {or deed. contract for deed. installment
sales contract or escrow dgrecment. the intent of which is the transfer of'titie by Borrower at a
future date to 2 purchaser,

Hall or any part of the Property or any terest i) the Property is sold or transferred (or if Borrower
IS Not a natural person and a beneficial interest in Borrower is sold or transferred) withou Lender's
prior written consent., Lendor nay require immediate Paymentin full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited hy Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
©0 e submitted to Lender information required by Lender to evaluate the intended transferec a5
it aew foan were being made (o the transferec; and (b) Lender reasonably determines that Lender's
secunty will not be im paired by the loan assumption and that the risk of 4 breach of any covenani
or agreement in this Security Instrument is acceptable to [ender.

To the extent Jesmitted by Applicable I aw, Lender may charge a reasonable fee as 4 condition to
Lender's consunt o the toan assumption. Lender also Mmay require the transferee to s g1 an
assumption agicemept-that is acceptable to Lender and that obligates the transterce to keep all the
promises and agreemergs iade i the Note and in this Security Instrument. Borrower will continue
to be obligated under the Nidicand this Security Istrument unless Lender releases Borrower in
writing,

It Lender exerciscs the OpLion 1 ‘eduire immediate Payment in full, Lender shall give Borrower
notice of acceleration. The notice sha'i provide a period of not fess than 30 days from the date the
notice is given in accordance with Section 13 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower tails1o pay these sums prior 1o the expiration of this
period. Lender may invoke any remedies peritied by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BrLOw. Borrower accepts and agrees o the feonsand covenants contained in this

Fixed/

Adjustable Rate Rider.

Borrower

Udinni. A Lex 32 s

MARIASTEE Date

Seal

Date

SU(J/
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EXHIBIT A - LEGAL DESCRIPTION
Tax fd Number/s):16-01-425-052-1003

Land Situated in the Courty of Cockin the State of IL

PARCEL 1:

UNIT 25 IN THE 818 WASHTENAYY COMDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 15 AND 16 IN BLOCK 4 IN TAYLUR'S AND CANDA'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 GF SEGTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 20 ATTAGHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOGUMENT NUMRZR 0520818160, AND AS AMENDED, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE SOMMON ELEMENTS, ALLIN COGK COUNTY,
ILLINGIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE (P-3) AN STORAGE SPACE (S-3), LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTAGHED T0Vi HE DECLARATION AFORESAID
RECORDED AS DOGUMENT NUMBER 0520818160,

Commonly known as: 818 N Washtenaw Ave Apt 28, Chicago, IL. 60622

T
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