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APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIR

L

ORITS AUTHORIZED AGENT.

VA Case No: 28-28-5-0835557
MIN: 1012832614811968000

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wrisis pre defined in Sections 3, {1,
13, 18,20 and 21, Certain rules regarding the usage of words used ib this document area'so provided in Section 16.

{A} “Seeurity Instrument” means this document, which is deted March 24, 2018, together with all Riders to
this document.

{B “Horrower” is PHILLIP T. JONES and JANICE K, JONES, Borower i3 the mongagtr under this
Security Instrument.

{3 “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate cotporation that is acting
solefy as & nomines for Lender and Lender’s sucoessors and assigns. MERS ks the morigagee under this Security
Instrument. WMERS is organized and existing under the laws of Delaware, and has an address and telephone
nember of B0, Box 2826, Fiing, M1 485812826, 1. (388) 675-MERS.

Hiinois Morigage-Singie Fambiy-Foanic Mae/Freddie Mac Uniform Instrement Form 3014 1144
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{5 “I ender” is HLF Mortgage, LLC. Lender is 2 Corporation organized aml oxisting under the laws of the
State-of Hlinok. Lender’s address i 12335 5. Highland Ave Suiter 4, Lombard, 1L 60148,

(B} “Note” means the promissory note signed by Borrower and dated March 24, 2815, The Note states that
Borower owes Lender Three Hundred Thirty One Thousspd Fewr Hundred Soventy Six smd (3100t
Daollars (U.5. $331,476.60) plus yearly interest at the Interest rate of 3.506% Borcower has promised to pay this debt
i regular Perfodic Payments and to pay the debt in full ot later than April 1, 2645,

{F “Property” means the property that is described below under the heading “Transfer of Rights in the
Broperty.”

Gy “Lomn® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Noty; and all sums due wnder this Security Instrument, plus infergst,

{H) “Riders® mions all Riders o this Security Instrument that are executed by Borrower, The lollowing
Riders are to be execuied by Borrower [check box s applicable}:

] Adjustable Rate Nider 1 Condominium Rider {1 Second Home Rider
{.] Balloon Rider {1 Plaoned Unit Development Rider Biweekly Payment Rider
£ 1.4 Family Rider 1 Revocable Trust Rider VA Rider

] Other(s} {specify]

(B “Applicable Law” means af} conh oling spplicable federal, state and local statutes, regulations, ordinances
and adminisirative rules and orders {that have the effect of law) as well as all applicable final, non-appealzble
judicial opinions,

L8]] “Community Association Dues, Fees, and Asccssmntis™ means all dues, fees, assessments and other
charges that sre imposed on Borrower or the Property by« sondominium association, homeowners association or
similar organization.

() “Liectronic Fands Transfor” means any iransfer of fundr.siher than = transaction originated by check,
draft, or similar paper instrument, which is initisted through an clectronic tenninal, telephonic instrument, computer,
or magnetic tape so as (o order, struet, or authorize a financial institutivn todebit or credit an acoount. Such term
inchedes, but i not lmited (o, point-of-sale transfors, automated teller mackse transactions, transfers initisted by
telephone, wire fansfers, and automated clearinghouse transfors.

{L} “Escrow [terss” means those ifems that sre described in Seetion 3,

(B  “Miscellaneons Proceeds” means any compensation, seitlement, award of damages, of proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 3) o0 (i) damage to,
or destruction of, the Proparty; {ii) condemnation or other taking of all or any part of the Property. (L} conveyance
in jieu of condemnation; ot (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) “Morigage Insuragee” means hisurence protecting Lender against the nonpeyment of, or default on, the
Loan,

()  “Periodic Payment” means the regularly scheduled amount due for (8) principal and interest under e
Hote, plug (if) any amounts under Section 3 of this Security Instrumend,

Hitnols Mortpage-Single Family-Fannie Man/Freddie Mae Uniforn Instrument Form 3614 143
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) “RESPA® means the Real Estate Settlement Procedures Act (32 US.C. §2601 ot seq) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), 23 they might be amended Fom time to fime, or a0y
additional or successor legislation or regulation that govems the same subject matter. Ag used in this Security
strument, “RESPA™ refers to alf reguirements and resirictions that are imposed in regard 1o a “foderally related
mortgage loan” sven if the Logn doss not qualify a3 & “federally related monigage loan” under RESFA,

() “Suvcessor in Interest of Borrowes™ means any party that has teken title to the Property, whether or ot
that party hes assurned Borrower’s obligations under the Note snd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securitv Instrument secures to Leader: (i} the repayment of the Loan, and all renewals, extensions and
modifications . the Note; and (i) the performance of Borrowsr's covenants and agreements under this Security
Instniment and tbs Note, For this parpose, Borrower does hereby mortgage, grant and convey to MERS {5olely as
nominee for Lend=s 2nd Lender’s successors and assigns) and to the successors and assigns of MERS the following
described preperty fecsted in the
County of Cook
[Tyne of Recording u isdiction] fName of Recording Jurisdiction]

LOT 35 IN BLOCK § INGTARRIET FARLINS SUBDIVISION OF THE WEST HALF

OF THE SOUTH BAST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address 0 2440 N WASHTESAW AVE
{Street]
CHICAGO , Hlinois 60647 {“Property Address™):
{City] {Zip Code]

TOGETHER WITH ail the improvements now or heresfier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier 2 part of the property. A repincements and additions shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the “Property.”
Borrower understands and agrees that MERS holds only legal title o the foeres?s granied by Borrower in this
Security Instrument, but, if necessary to comply with faw or custom, MERS {as 4 amines for Lender and Lender's
suiccessors and assigns) has the right: to exercise auy or ali of those interests, including, but not fanited io, the right
to foreciose and sell the Propenty; and to take any action required of Lender including, butot limited to, releasing
and canceling this Security Instrement.

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conviynd and has the
right to morigage, grant and convey the Property and that the Property is uncncumbered, except for enounbrances of
record. Borrower warrants and will defend generally the tithe to the Property against ail claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute 2 uniform security Instrurnent covering real property.

THinois Mortgage-Single Famity-Fannie Mae/Froddie Mac Uniform Instroment Form 3014 101
VA MERS Modifled .
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principsl, Inferest, Escrow Items, Prepayment Chorges, and Late (harges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nete and any prepayment
charges and late charges due under the Mote. Borrower shall also pay funds for Escrow [tems pursuant 1o Section 3,
Paymerss dus under the Mote and this Security Instrument shall be mads in U8, currency. However, (fany check or
other instrument received by Lender as payment under the Note or this Security Instrurnent i$ retwrned fo Lander
unpaid, Lender may requirs that any or 2 subsequent payments due under the Note and this Secority Instrument be
made in one o more of the [ollowing foems, as selected by Lender: (2} cash; (b} money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instibdion whose
deposits are insured by a federal agency, instrumentality, or entity; or (¢} Electronic Funds Transfer,

Payments are deemed received by Lender when received af the Jocation desigrated in the Note or at such
other location as may be designated by Lender in aceordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient 1 bring the Loan current.
Lender may sccept any pavment or partial payment insufficient to bring the Loan current, withowt waiver of any
rights herennder orprejudice to fis rights to refuse such payment or partial payments in the future, but Lender i not
obligated 1o appiy-stoh payments at the time such payments are accepied. 1f each Periodic Payment is appiied as of
its soheduled dus dute dhen Lender need not pay interest on unappiied funds. Lender may hold such unapplisd
funds until Borrower mak+s rayment to bring the Loan current. 1 Borrower does not do so within & reasonable
period of time, Lender shell ¢lther apply such funds or retur them to Borrower. 1 not appiied earlier, such fands
will be applied to the outstuiding nrincipal balance under the Note immediately prior to foreclosure. No offset or
ciaim which Borrower might heve piwior in the future against Lender shall relieve Borrower fiom making payments
due under the Note and this Secuity otrument or performing the covenants wnd agreements socured by this
Security ncirument.

2. Application of Paymenis ot Pricceds, Except as otherwise described in this Section 2, all payments
accepied and applisd by Lender shall be appiitd nthe following order of priority: (3] interest due under the Nete;
(b) principal doe under the Note; (¢} amouints due’iader Section 3. Such payments shall be applied to sach Periodic
Payment in the peder in which it becarne due. Any rerdaiving amounts shall be applied first to late charges, second
4 nay other amounis due under this Seourity Instument, a4 then to reduce the principal balance of the Note.

If Lender recaives 8 payment from Borrower for s gelinguent Periodic Payment which includes a sufficient
arcunt 1o pay any iale chage due, the payment may be appbedto the delinguent payment and the late charge, ¥f
more than one Periedic Payment is oulstanding, Lender mwy auply any payment received from Bowrower to the
repayment of the Periodic Payments if, and to the extent that, eatu eyment can be paid in full. To the extent that
any cxcess exisis sfer the payment is applied to the full payment of ore oy more Periodic Payments, such excess
reay be applied to any late charges due. Vohmtary prepayments shall be wpnlicd first t any prepayment charges and
then as deascribed in the Nots,

Any application of payments, insuranoe proceeds, or MisccHancous Prorceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodls Pavments.

3. Funds for Escrow tems, Borrower shalf pay to Lender on the day Pevit die Paymests are due under
the Nete, until the Note is paid in full, 2 sum (the “Funds™} to provide for payment of amovals dus for: (8} taxes and
gssessments and other items which can attain peiority over this Security Instroment as 8 Hewor Snoumbranes on the
Property; (b} leasehold pavinents or ground rents on the Property, if any; (¢) preminms for any and all insurance
reguired by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any lunss. payable by
Bamrower to Lender in lieu of the payment of Mortgage Insurance pretiuts in accordance with the piovisions of
Section 10, Those iters are called “Escrow Jtems,” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower,
and such dues, fees and assessments shali be an Eserow Ttem, Borrower shall promptly furnish to Lender all notices
of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender
waives Borrower's obligation o pay the Funds for any or all Escrow hems. Lender may waive Borrower’s
obiigation to pay to Lende: Punds for any or all Escrow items at any time. Any such waiver may only be in writing.

Biinoly Morigage-Single Famity-Fannie Mao/Freddie biac Uniform Instrument Form 30854 LB1
Vi MERS Madified

The Complinnce Souree, Ine, Pageéof 14  Modificd by Compliance Source GI0LIL (18700 Hev. 8413
www.complianoessunce.com ' ©2800-2013, The Compliance Senree, ine,

000 TR T AR At

« 0 0 O 0 % 5 6 0 & & *




1509108312 Page: 6 of 22

UNOFFICIAL COPY

In the event of such waiver, Borrower shall pay directly, whep and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, ¥ Lender requires, shall furnish {o Lender
resaipts evidencing such payment within such time period 2s Lender may require. Borower’s abligation t¢ make
such payments and to provide receipis shali for all purposes be deemed to be 3 covenant and agresment contained in
this Security Insinument, as the phrase “covenant and agreoment” is used in Section 9. If Bomower is obligated to
pay Bacrow Items directly, pursuant fo a waiver, and Borower falls o pay the amount due for an Escrow ltem,
Lender may exercise Hs rights under Section § and pay such amount and Borower shall then be pbligated under
Section 9 1o repay 1o Lender sny such amount, Lender may revoke the waiver as to any or al! Bscrow [tams st any
time by a nofice given in accordance with Section 15 and, upon such gavocation, Borrower shall pay io Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender lo apply the
Fundg at the time specified under RESPA, and (b) not to excesd the maximum amount 3 lender can require under
RESPA. Lepdcr shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendittres of fatare Escrow Htems or otherwise in accordance with Applicable Law.

The Farvts shall be held in sn institstion whose deposits ave insured by o federal agency, instrumentziity, or
entity {including Lénder, if Lender is sn institution whose deposits are so insured) ot in any Federal Home Loun
Rank. Lender chali azply the Funds to pay the Bscrow lems no later than the time specified under RESPA. Lender
shalt not charge Borrowat Jor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iterns, unless Londer pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Usdess an sgrvement is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required to piv Eorvower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that intorest shall be-naid on the Funds. Lender shall give to Borrower, without charpe, an
anpual accounting of the Funds a5 requiced by RESPA.

¥ there is 2 surphus of Punds held 16 excrow, as defined under RESPA, Lender shall account fo Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borower as requila by RESPA, and Borrower shall pay to Lender the wmound
recessary to make up the shortage i accordance with AEIPA, but In no more than 12 monthiy payments. H there i
s defisiency of Funds held in escrow, a5 defined under RESPA, Lender shall notify Borrower a3 required by RESPA,
and Borrower shail pay to Lender the amount necessary te ke up the deficiency in accordance with RESPA, but is
ne more than 12 monthly payinents.

LUpon payment in full of all sums secured by this Seoudy Instrument, Lender shall promptly refund to
Barrower any Funds beld by Leader,

4. Charges; Liems. Borrower shall pay all taxes, sssecaments, charges, fines, and impositions
gttributable o the Propenyy which can attain priority over this Security Tnstrament, leasehold payments or ground
reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that
thiess items are Escrow Items, Borrower shall pay themn in the manner provided in Section 3.

Howower shall prompily discharge any lien which hes priority over s Security Instument unless
Barrower: {a} agroes in writing to the payment of the obligation secured by the st In a manner accepiable to
Lender, but only 20 long a5 Borrower is performing such agreement; {b) enntests the len in'good faith by, or defends
azainst enforcement of the Hen in, legel proceedings which in Lender’s opinion operate to provint the enforcement
of the lien whils those procsedings are pending, but onby until such proceediogs are conciuded; o (¢} secures fror
the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Securily lastrument, If
Lender determines that any part of the Property is subject to & lien which can sttain priority ovec s Security
Instrument, Lender may give Borrower & notice identifying the Hen, Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seotion 4.

Lender may require Sorrower to pay 4 one-time charge for a real estaie tax varification snd/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or héreafter erected on the
Property insured against joss by fire, hazards neluded within the term “extendsd coverage,” and any other hazards

Wiinots Mertgage-Single Famiy-Fannic MueFroddie Mac Unitorm Instrument Form 3913 141
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including, et not limited to, eavthquakes and flonds, for which Lender requires insurance. This insurance shall be
maintained in the smoums {including deductible levelss and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan,  The Inswrance carrier
nroviding the insurance shall e chosen by Borrower subject to Lender’s right to disapprove Bomower’s choice,
which right <hali not be exercised unreasonably. Lender may require Borrower to pay, in cormeetion with this Loan,
either: {g)a one-thme change for flood zone determination, cevtification and tracking services; or (b} & one-lime
charge for flood zome determination and cestification services and subscquent charges each thme remappings or
similar changes accur which reasonably might affect such determination or certification. Bomower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resubting from an objection by Bomower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower™s expense. Lender is under no obligation to purchase any particular type ov.amount
of coverage. ~Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borvower's
equity in the Feonerty, of the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage ihan was previously o effect. Borrower acknowiedpes that the cost of the insurance coverage so
obtained might sigrificantly exceed the cost of insurance that Borrowsr could have obtained. Any amounts
disbursed by Lenuerviwler this Section 5 shall become additional debi of Borrower secured by this Security
Instrument. These amtan®e shall bear interest ol the Note rate from the date of disbursersent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All msurance policics required by Lender and renewals of such policies shell bo subjact to Lender’s right to
disapprove such policies, shall intlude o standurd morigage clause, and shall name Lender as mortgages andfor as an
additional loss payee. Lender shall nave the right o hold the policies and renewal certificates. I Londer requires,
Borvower shall prompily give to Lendet alf receipts of paid preminms and renewel potices, I Borrower obtaing any
form of insurance coverage, not stherwise revaired by Lender, for damage to, or destruation of, the Property, such
aolicy shall include 2 standard mortgage clavse upd shalf name Lender as mortgages andfor as an additional loss
nayee,

In the event of logs, Boreower shall give prompynotice i the insurance carrier and Leader.  Lender may
mke proof of oss if not made promptly by Boerower. Uploss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying inguranos was required by Lender, shall be applied to restoration
oF vepair of the Property, if the restoration or repair is econurieally feasible and Lender’s seeurity is not lessened.
During such repair and restoration periad, Lender shall have the gt to hold such inswrance proceeds uniit Lender
has had an opportunity fo inspect such Property to ensre the worlc s been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender siay disburse procceds for the repairs and
restoration in a single payment or in 2 series of progress payments as the workis completed. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on such inlurmnse procesds, Lender shali not be
required to pay Borrower any interest or earnings on such proceads. Fees for publis adjusters, or other thixd parties,
retained by Bomower shall not be paid out of the inswranee procesds and shall be the sole sbligation of Borrower. If
tha restoration or repair is not economicatly feasible or Lender’s seaurity would be leimened, the insurance procaeds
shall be spplied to the sums secured by this Security Instrument, whether or not then dud, wih the exeess, if any,
paid to Borrower. Such insurance procesds shall be apphied in the order provided for in Sextiva L.

1f Borrower abandons the Property, Lender may file, negotiate and settle any availabledpsurance claim and
related matiers. [f Borrower does not respond within 30 days to a notice from Lender that the insirancs carrier hag
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or If Lender acquires the Property umder Section 22 or otherwise, Borower hereby
assigns to Lander (a) Bowower’s rights to any insurance proceeds in an amount not to exceed the ameunts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refimd
of unearmed premiums paid by Borrowsr} under all insurance policles covering the Property, insofar as such rights
are applicabie 1o the coverage of the Property. Lender may use the iistirance proceeds sither to repair or restoss the
Properly or {o pay smounts unipaid wnder the Note or this Security Insiroment, whether or not then due.

[ifnois Mortgape-Single Family-Faanie Mao/Freddie Mac Unifors instrument Form 3834 1701
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6, Oeocupsney, Borower shall occupy, establish, and use the Property as Borrewer’s prineipal residence
within 60 davs sfier the excoution of this Seowily Instrument and shail continue {0 cocupy the Property as
Borrower’s principal residence for at least one yoar after the date of ocoupancy, unless Lender otherwise agrees in
wiiting, which consent shall not be unreasonably withheid, or unless exienuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properly; Inspectivns. Borower shell not
destroy, damage or impair the Property, allow the Property to deteriorete or coromis waste on the Property, Whether
or not Borrower is residing In the Property, Borrower shall maintain the Property in order o prevent the Proparty
from deteriorating or decreasing in value due fo its condition. Unless it is detormined pursuent te Section 5 that
repaly or restoration is not sconomically feasible, Borrower shall promptly repair the Property if damaged {o avoid
further deterioration or demage. If insurance or condemnation proceeds are paid in conneclion with damage to, or
the taking of, the Property, Borrowsr shall be responsible for ropaiving or restoring the Property only if Lender has
released procceds for such purposes. Lender may disburse procseds for the repairs and resioration in a single
payment of ina series of progress payments s the work is completed. 1f the insurance or condemnatinn proceeds
are not sufficient o repair or restors the Property, Borewer is not relieved of Borrower's oblipation for the
completion of suck ropaie or restoration.

Lender o1 1is'2zent mnay make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect e miterior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such <o ‘nterior inspection specifying such reasonabie canse.

B. Borrower's Loan Avolication. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entilies aviing at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, migleading, ¢r Inpseurate information or siatements fo Lender (or failed to provide Lender
with materiai information) in connecticn wiils the Loan, Malerlal representations include, but are not Hmited 1o,
representations concerning Borrower's oceuparcy of the Property as Borrower s prineipai residence,

4, Protection of Lender’s Interes: ir ihe Properly and Rights Under this Security Instrument, if
{8} Borrower fails to perform the coveranis and a2 eemenis coutained i this Securify Instrument, (b} there is a legal
proveeding that might significantly affect Lender’s iturest in the Property andfor righls under this Seeurity
Instrument {such as a proceeding in backruptoy, probate, Sor condersnation or forfeiture, for enforcement of a lien
which may atialn pricrity over this Sesurity Instrument ¢ 4o enforce laws or regulations), or (2} Borrower has
abandoned the Property, then Lender may do and pay for waslever is reasonable or appropridte to protecl Lender’s
inderest in the Properly and rights under this Security Instrument, ir luding protecting andfor assessing the value of
the Property, and securing andfor sepairing the Property. Lender’sactions can fnchude, but are not hmited w:
{a} paying any sums secwred by a len which has priority over this Secw ity Instrument; (b) appearing in court; and
{cypaying reasonable attorneys’ fees to protect s intersst in the Properly andfor sights under this Security
Instrument, including its secured position in g baniruptey proceeding. Seciring the Property includes, byt is oot
limited to, entering the Property to make repairs, changs locks, replace or board vp doors and windows, drain waler
frosn pipes, eliminate bailding or other code violations or dangerous conditions, ard have Giilities tumed on or off,
Although Lender may tzke setion under this Section @, Lender does not have lo do soond Is not under any duty or
ohligation to do so. H is agreed that Lender inours no Hability for not teking any or all aciions withorized under this
Seetion 9 ‘

Any amounts dishirsed by Lender under this Section 9 shall become additional debt 41 Dammower secured
. by this Security Instnement, These amounts shall bear interast at the Note rate from the date of Qishvrsement and
shali be payable, with such inferest, npon notice from Lander to Borrower requesting payment,

1 this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tithe to the Property, the leaschold and the fee title shall not merge unless Lender agress to the
merger in writhog.

19, Mortgape Insurance. If Londer required Montgags Insurance as a condition of meking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1€ for any reason, the
Mortgage Insurance coverage required by Lender ceases 10 be avaiiable from the morigage insurer that previously

[iEnols Mortgage Single Family-Fannie MaoTreddie Mac Unifors instrument Form 3014 1708
YA MEES Madified

The Compiiance Sourse, Ine. Page7of14  Moediied by Compliance Smuree 643011, 08100 Rev, 04/13
W COMPIA HOCICHI{LCOm B20060-2013, The Compliance Soure, Tk,

0L 0 T TR AR

* 0 0 49 0 5 5 &6 0 6 & =%




1509108312 Page: 9 of 22

UNOFFICIAL COPY

prewvided such imsurance und Borrower was required to make segarately designated payments toward the premiums
for Morigage Insurance, Botrower shall pay the premiums required i obtain coverage substantially equivalent to the
Mortgage Jnsurance previously in effect, at 8 cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. ¥ substantially equivalent
Morigage Insurance coverage is not available, Burrower shall continue to pay o Lender the amount of the separately
designated payments that were duge when the insurance coverags csased to be in effect, Lender will acsept, use and
retain these payments 28 a non-refundable loss reserve in liew of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loun is ultimately paid in full, snd Lender shall not be required to
pay Borrower any inferest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Moarigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sefected
by Lender ngain becomes available, is obtuined, and Lender requires scparatsly designated payments toward the
presmiums for Mortgage Insurance, If Lender required Morigage Insurance 4s a condition of making the Loan and
Borrower way vequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shait-pay the promiums regoired to maintain Mortgage Insurance in effest, or to provide a nonerefundable
loss reserve, witi L ender’s requirement for Mortgage Insance ends in accordanes with any written agresinent
between Borrower-and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Sedticn '8 affects Borrower's obligation {o pay interest at the rate provided in the Nole.

Mortgage Insuranse reimburses Lender {or any entity that purchases the Note) for certain losses it may
ingur if Borrower does not ropey the Loan as agreed. Borrower (s 10t a party 10 the Maorigage [nsurance.

WMortgage insurers cvaiuate their fotal risk on afl such insarance in force from time 10 time, and may enter -
into agreements with other partied thatshare or modify their risk, or reduce Josses. These agreements are on terms
and conditions that are satisfactory to th= mortgage insurer and the other party {or paries) to these agreements,
These agrecments may require the merizage isurer (0 make payments using any source of funds that the mortgage
insursr may have available (which may inclide funds obiained from Morigage Insurence premivms).

A3 4 result of these agreements, Lend e, uny purchaser of the Nots, another insurer, any reinsures, any other
entity, or auy affitiate of any of the foregoing, may receive {directly or indirectly) smounts that derive from (or
might be characterized as} a portion of Borrower's pryments for Mortgage Insurance, in exchange for sharing or
madifing the mortgage insurer’s risk, o reducing locsss - If such agreement provides fhat an affifiate of Lender
takes o share of the insurer's risk @ exchange for 3 sharz o fithe premiums paid to the lasurer, the arangement i
often termed “captive minsurance.” Forther:

{2) Any such agreements will not affect the amounte that Borrower has agreed fo pay for Morigage
Insursnee, oF sny other terms of the Loan. Such agreements wifinof increase the amount Borrower will owe
for Mortgage lnsurancs, and they will nef entitle Horvower to any refurd

(b} Any sech agreements will not affect the rights Borrower lag - if any — with respect to the
Mortgsge Insurawce under the Homeowners Protection Act of 1998 o any ofher lew, These rights may
include the right to receive certain disclosures, to request and obtain cancellatiun of the Morigage Inserance,
to have the Morigage Insurance terminated automatically, andior to receive o refund of any Morigage
Insursnce premisms that were unearned a1 the time of such cancellation or tevenin tion,

11, Assignment of Miscellaneous Proceeds; Forfeitnre,  All Miscellaneois Pfrocceds are herely
assigned 1 and shall be paid to Lender.

1 the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or vepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessered. During such
vepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lexder has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspeetion shall be undertaken promptly. Lender may pey for the repairs and restoration in a single
dishursement or in 2 series of progress paymenis a3 the work is completed. Urdess an agreement s made in writing
ot Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required lo pay
Borrower any inierest or exmings on such Miscellaneous Proceeds. If the restoration or repair is not econouically
feasibie or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceads shall be applied in the order provided for in Section 2.

In the event of @ total taking, destruction, or loss in value of the Property, the Miscellansous Procesds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, er loss in value of the Property in which the fair market value of
the Property immediately before the partie] taking, destruvticn, or Joss i value is equal 16 or greater than the amount
of the sums secured by this Security Instrument immediately before the pantial taking, destruction, or loss in valug,
unless Borrower and Lender otherwise agree in writing, the sums seoured by this Security Instmment shail be
reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction: {a) the total amount of
the sums sseured immediztely before. the partial taking, destruction, or loss n value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balancs shall be paid
tr Borrower,

In'the wvent of a partial taking, destrustion, or loss in valus of the Property in which the fair market value of
the Property immediately before the partial tsking, destruction, or loss in vahie is less than the amount of the sums
secured immediaiely before the partial taking, destrustion, or logs in value, unless Borrower and Lender otherwise
agree in writing, (ne-dfiacellanecus Proceeds shall be applied 1o the swns secured by this Securily Instrument
whather or not the sums are'then due,

If the Property is #ardoned by Bowowes, or if, after notice by Lender to Berrower that the Opposing Party
{as defined in the next senteris) offers to make an award to settle « claim for damages, Borower fails 1o respond w0
Lender within 368 days afier the dite & notice is given, Lender is authorizad to collect and apply the Misceliansous
Eroceeds either to restoration or repetr of the Property or to the sums sccured by this Security Instrument, whether or
not then due. “Opposing Party” mean; the third pasty that owes Borrower Miscelianeous Procesds or the party
against whom Boreower has 8 right of sctiod i regard to Miscellaneous Proceeds.

Borrower shall be in default if any acion or proseeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in forfelture of the Froperty or other material impaitment of Lender’s interest in the
Property or rights under this Security Instrument. Gotower can cure such a default and, if acceleration has
ocenrred, retnstate as provided in Section 19, by causiig the action or procesding to be dismissed with a ruling that,
in Lender's hudgment, preciudes forfsiture of the Property oo other material fmpatrment of Lender’s interest in the
Property or rights under this Security Instrument. The peocesds of any award or elaim for damages that are
attributable to the impairment of Lender’s interest in the Property ues neveby assigned and shall be paid to Lender,

All Miscellaneous Preceeds that ars not applied ta rastorution-or repair of the Property shall be applied in
the erder provided for in Seetion 2.

1. Borrower Not Roleased; Fovbearanes By Lender Not a Waiyen Exiension of the time for payment
or modification of amortization of the swuns secured by this Security Instrument granted by Lender to Borrower or
any Sagcessor in Interest of Borower shall not operate to release the lability 'of Borrower or any Successors in
Interest of Borrower, Lendsr shall not be required to commence proceedings aga'nst any Successor iy Interest of
Borrower or o refuse to exiend time for payment or otherwise modify amortization o the sums secured by this
Security Instrument by resson of any demand made by the originel Bowower or any Luccassers in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy inchuding, withows lmilation, Lender™s
acoeptance of payments from third persons, entities or Suecessors in Interest of Borrower or in siapants less than the
minount then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13, Joint and Several Lishility; Co-signers; Suecessors and Assigns Bound, Borower/'covenants and
aarces that Borrower’s obligations and Habiity shall be joint and several, However, any Borrower who co-gigns this
Security Instrument but does nol exseuie the Note (3 “co-gigner™) {a) is co-signing this Secority Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated o pay the sums secured by this Seourity Instrument; and (¢} agrees that Lender and any
other Borrewer can agree to extend, modify, forbear or make uny accommodations with regard to the terms of this
Secarity Instruinent or the Note without the co-signer’s consent,
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Subjcet to the provisions of Section 18, any Successor fn Interest of Borrower who sssumes Bormower's
obligations under this Secarity Instrument in writing, and & approved by Lendes, shall obfain all of Borrower’s
rights and banefits under this Security Instrument. Borrower shall niot be released from Borrower's obligations and
Hability under this Security Instrument unless Lender agrees to such release in writing. The covenanis and
agreements of this Scourity Instrument shall bind (exeept as provided in Section 24) snd benefit the successoes and
assigns of Lender

14, Loan Charges. Lender may churge Sorrower fhus for services performed in connection with
Bamower’s default, for the purpose of protecting Lender’s interest in the Propeny snd rights under this Security
Instrument, inciuding, but not fimited to, altomeys’ fees, property inspection and valuation fees, In regard to any
other fees, the shsence of express authority in this Security Instrament to charge a specific fee to Bomower shall not
be consirued &5 & prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Sscority Instrument or by Applicable Law.

If the Y.oan is subjeet fo & law which sets maximun loan charges, and that taw is finally interpreted so that
the interest or-uther loan chames collected or to be collected in connection with the Loan sxceed the permitted
limits, then: {a) any such loan charge shall be redueed by the amount necessary to reduce the charge to the permitied
limit; and (b) any s already collected from Boower whish exceeded permitied limits will be refunded to
Borrower, Lender may chonse to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bortewsi: If & refund reduces principal, the reduction will be trealed as & partial prepayment
without any prepayment charge (whether or not & prepayment charge is provided for under the Note). Bomower’s
aceeptance of any such refiand made by direct payment to Borrower will constitute a waiver of any right of action
Baorrower might have arising out of sas overchange,

15, Notices. Al notices given by Borrower or Lender in connection wilh this Sceurity Instrument must be
in writing, Any autice to Borrower in Connection with this Security Instrumnent shall be deemed to have been given
t Borrower when mailed by first class mai’ or when sctually delivered to Bowrower's notics address if sent by other
means. Notice 10 any one Botrower shall conititute notice t all Borowers unless Applicable Law expressly
requires ctherwise, The notive address shall be e Property Address unless Borrower has designated o subsutute
notice address by notice to Lender. Bomower shall rromptly notify Lender of Borrower's chenge of address. I
Lander specifies a procedure for reporting Borrower’s change of address, then Borower shall only report a change
of address through that specified procedure. There may be'ouly one designated notics address under this Security
Instrument at any one time, Any notice to Lender shall be givany delivering it or by mailing it by first class mail
1 Lender’s address stated herein unless Lender has desiznated ansthir address by notics to Borrower. Any nolice in
sonnection with this Security Insirument shall not be deemed to have poen given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also requiien under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Secntiny Instrument.

16. Governing Law; Severability; Rules of Construction. This Gerurily Instrament shall be govemed
by federat law and the law of the jurisdiction in which the Property is lecated. Allaghts and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly alfow the partics 10 agree by contruct or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizions of this Seeurity
Instrument or the Note which can be given effeet without the conflicting provision.

As used in this Security Jnstrument: (2} words of {he masculine gender shail mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean cad/inelude the
phural and viee versa; and (z) the word “may” gives sole discretion without any obligation to take any setion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

i8. Transfer of the Property or a2 Benefivial Interest in Borrower, As used in this Section 18, “Inicrest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales conirect or escrow agraoment, the intent
of which is the transfer of tile by Borrower at a future date to a purchager,

Dimsis Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform lastrument Form 30814 511
VA MERS Madified

The Compiisnce Sourse, fue, Page 10 of 14 Modificd by Complinnce Souree ¢43018, 0840 Bev. 04113
WHYLLHME DO OUT IR LOm €r2g8. 2013, The Compliance Sowrce, Ing,

VTN ST TV T T 0 0 G A

« 00 0 0 5% 5 & 0O &6 &6 =%




1509108312 Page: 12 of 22

UNOFFICIAL COPY

if all or any part of the Property or any [nterest in the Property s sold or transferred (or if Borrower s nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lenders prior writlen consent,
Lender may require imaediate payment In full of all sums secured by this Security Tnstrument.  However, this
pption shall not e exercised by Lender if such exercise is prohibited by Apphicatle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provida
3 period of not less than 30 days from the date the notice s given in accordanes with Section 15 within which
Borrower mest pay all sums secured by this Security Instroment. If Borrower fiils to pay these sains prios to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without fimther
netice of demand on Borrower,

19, Berrower's Right to Reinsiate Aller Acceleration. If Borrowsr meets cerfain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontiraied at any time prior to the carliest of.
{2} five days before sale of the Property pursuant to Section 22 of this Seourity Instrument; () such other period as
Appliceble Law might specify for the termination of Bowrewer’s right to reinstate; or {8} eniry of & judgment
enforcing fais Seourity Instrument. Thoss conditions are that Boreower: {3} pays Lender all sums which then would
be due under fus Security Instrument and the Nole as if no acceleration hsd ocourred; (b) cures any delaukt of any
other covenants oragreements; (¢} pays all expenses incurred in enforcing this Security Instrument, ineluding, but
not limited to, regsenabic attorneys® fees, property inspection and vahuation fees, and other fees incurred for the
nurpose of protecting Landcy’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonibly eequire to assure that Lender’s interest n the Property and rights under this
Security Instnanent, snd Bosiower’s obligation fo pay the sums secured by this Security Instrument, shall continue
ubchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinsiatement suns and expenses one prmore of the thilowing forms, as selected by Lender: {2} cash; (b) money
order; {c) sertified check, bank check, Ueasurer’s chedk or cashier’s check, provided any such cheek s draws upon
an institution whose deposite are inswred 0y ‘a federal agency, instrumentality or entity; or {d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fidiy effective as if no accelerstion had sccwrred) However, this right to reinstale shall not apply in the case of
scceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest n the
Note (together with this Security Instrament} can be sold end 2 more imes without prior notice ¢ Borrower, A sale
raight result in & change in the entity (kuown as the “Loag Servicer”™) thal collects Perdodic Payments due under the
Mote and this Security Instrument and performs other montgage an servicing obligations under the Note, this
Security Instrument, and Applicable Law, There alse might be soe oonore changes of the Loan Servicer unrelated
12 a sale of the Note. If there is a change of the Loan Servicer, Borrowe) will he given written notice of the change
which will state the name and address of the new Loan Servicer, the addrses 17 which payments should be made and
any other infbrmation RESPA requires in connection with a notice of transter of servicing, If the Note is sold and
thereafler the Loun Is serviced by a Loan Servicer other than the purchaser of the Mots, the mortgage loan servicing
oblipations to Rorrowsr wili remain with the Lean Servicer or be wansferred to a suceassor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Meither Borrawer nor Lender may commence, join, or be joined to any judizial sction (a5 cither an
individual litigent or the member of 1 class) that arises from the other party’s actions prssant to this Security
Instrument or that alleges that the other party has breached any provision of, or anv duly owed Uy reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such nofice given in
compiiance with the requirements of Section 13} of such alleged breach and afforded the other paty herets a
reasonable period after the giving of such aotice to lake corrective action. If Applicable Law provides a time peried
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of aceeleration and opportunity to cure given to Bomrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuans to Section {8 shail be deemed to satisfy the notice and
apportunity 1o fake cormective action provisions of this Section 20.
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21, Hazsrdous Substanees. As used in fhis Section 21; (8} “Huzardous Substances™ are thoss substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flarmmable or toxie petroleur products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radiosctive materials; (b} “Brvirenmental Law” means federal
iawe mnd jaws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection; (¢) “Envirommenisl Cleanp” includes any response action, remedial action, or removal action, as
defined in Environmental Law: and (d} an “Envirenmental Condition™ means 3 condition that can cause, contribute
t, or otherwise rigger an Environmente! Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, acr allow
aryone lse to do, anything affecting the Property (a)that is in viclation of any Bnvironmental Law, {b) which
greates an Environmentsl Condition, of {c) which, due to the presence, uss, or teleass of & Hazardous Substance,
sreates a condition that edversely affects the value of (he Property. The preceding two sentences shall not apply to
the presence, uie, or storage on the Property of smafl quantities of Hazardous Substances that are generaky
recomnized to Ge appropriaie 1o vonmal residontial uses mnd t maintenance of the Property (including, but not
limited o, hazarcsus substances in consumer products),

Borrowsr shat promptiy give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any govarinentsl or regulatory agency or private pacty involving the Property and any Hazarious
Substance or Environmenta Law of which Borrower has actual knowlsdge, (b) any Environmental Condition,
including but aot Hmited to; cuy spilling, leaking, discharge, release or threat of rolease of any Hazardous Substance,
and {¢) any condition caused by (ne prosence, use or release of a Hazardous Substence which adversely affects the
value of the Property. 1f Borrower leams,or is notified by any governmental or regulatory suthority, or sy private
party, lhat any removal or other remudiation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary (eredial actions in accordance with Envirotimental Law, Mothing herein
shall create any obligation on Lender for an Ervirspmental Cleanup.

NON-UNIFGRM COVENANTS. Ronower ang Lender further covenant and agree as follows:

23, Aceelerstion; Remedies. Lender shail aive potice to Berrower prior fo acceleration following
Barrower's breach of any covenant or agreement in Whi, Security Instrument (but not prior to acceleration
vader Section 1% unless AppHicable Law provides otherwise), The notice shall specify: {a) the defasli; (b} the
setlon voquired to cure the Jefault; {c) & date, not less thar 23 days from the date the notice s given to
Borrower, by which the default nust be cured; and (d) that fulbers fo cure the defanlt o or before the dute
specified in the notice may result is acceleration of the sums secared oy this Securily Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall Justbir inform Borrower of the right te
reinstate after acceleration and the right to sssert in the foreclosure procecoing the non-exisfence of 2 defaull
vr any other defense of Borrower to acceleration and forcelosure. I the delasls is net cured on or before the
date specificd in the notice, Lender at its option. may require innmediste pyme st in {ull of all sums secared by
this Security Instrument without further demand and may foreclose this Secor’ty Instrument by judielal
proceeding. Leader shall be entitled to collect 83l expenses Incurred in pursuing the rimedies provided in this
Section 23, including, but ot limited to, reasenable attorneys’ fees and cosls of fitle evadaare,

23, Release. Upon payment of ali sums secured by this Security Instrument, Lendir shall release this
Security Instrument. Borrower shall pay any recordafion cosis. Lender may charge Borrower a fee fou releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waliver of Homestead, In accordance with Hiinois law, the Borrower hereby releases and waives ali
rights under and by virtue of the IHlinois homestead exemption laws, ‘ '

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchiase suranee st Borrower
s expense 1o protect Lender s interests in Borrower 5 eollateral, This insurance iay, but need not, protect Borrower
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s jnterests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Beorrower may later cancel any inswancs pirchased by
Lender, but only after providing Lender with evidence that Borrower has obteined Insurance ss required by
Homower 5 and Lender 5 agresment. If Lender purchases instrance for the collateral, Borrower will be responsible
for the sosts of that insurancs, including interest and any oiher charges Lender may impose In connestion with the
placement of the insurance, until the effective date of the cancellntion or expiration of the Insaranse. The costs of the
insurance may be added 1o Borower s lota] outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtaln on {is own.

The following signature(s) snd acknowledgment{s) are incorporated info and wade 2 part of this ffinois
tdortgage dated Mareh 24, 2015 bebween PHILLIP T. JONES sod JANICE K, JONES, HLF Mortgage, LLC.

BY SIYNING RELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security
Instrument andp any Rider executed by Borrower and recorded with i

@M j}‘})’Z N (Seal) o k/}; ) (Seal)

PHILLIP f:‘.?{m/as -Borrower Af}'u‘lca K. JoMygs -Borrawer

! Prited Name] [ Printed Nams)

{sezld (Seal)

-Borrowe’ : ~Borrewer

{Printed Name] {Printed Mame]
Itinois Morigage-Single Fambly-Fannie Mue/Freddie Muc Uniform Instrument Form 3804 101

VA MERS Modifled

The Complinace Source, Ine. Puge 130f34  Modified by Compliance Snures S4301L.55/08 Rev, 04/13
www.oemphiassesource.com £2008-1013, The Compiiance Rource, Ine,
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ACKNOWLEDGMENT
State of Kiw ; §
- §
County of oW s .V g

The foregoing insirument wes acimowledged before me this »-‘?}i 23"4;& ir
by PHILLIPT. JONES. ™ A eaee”

bt ﬂ [aking Acknowledgment

OFFICIALSEM.
KIMEEREY £ IERKIG

Y rany PURLIC - ST/TE OF § LINGIS : - '
: Nlﬁqu[‘yfmssm NP RTSSANT Printed/Name
ST Title or Rank
{Seal} Serial Number, if any:

ACKNOWLEDGMENT
Siste of \L,..«.

3
Comtyof £ &EIL ... 8
The foregoing instrument was acknowledged before me this 36 '2.}»{& E,S by JANICE K. JONES,

)

e, L i T RNEL T T

OFFICIAL SEAL
RIMBERLY | DIERKING :

HOTARY PUBLIC - STATE OF LLINOIS £
S MY COMMISSION EXPIRESSUST &

o

Titie or Rank

{Seal) Serial Murher, if any:

Loan Originator Organization: HLP Mortgage, LLC, NMLSR ID: 1171064
Individaal Losn Originator's Name: Thomas Savasiane, NMLSR I3 224076

likimsis Morigage-Single Family-Fennie Mae/Freddie Mae Uniform Instrament Form 3014 101
Y4 MERS Mogified

The Compliznge Saurge, boe, Pope 34034 Modified by Compliance Source 4305 H, 0840 Bev, 04713
e o RCT T L Lo €2608-2013, The Complitnce Souree, Ing.

W
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Logn Qriginator Organkzation: HLP Mortgage, LLC, NMLSR ID: 171064
Individual Loan Originator's Name: Themas Savastano, NMLSR 1B 224076

BN 101283201411 {90000
FHA/NVA Case No? 23-2&5@83&55?’

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 141413 Y RIDER 15 made this 24th day of March, 2015, and is incorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Insirument”) of the
same date given by the undersigned {the “Borrower™} to secure Borrower’s Note to HLP Morigage, LLC {fhe
“Lender™} of the same date w4 covering the Property described in the Securily Instroment and Jocaied at:

2440 N WASHTENAW AVE, CHICAGO, 1L 60647
[Properiy Address]

-4 FAMILY COVENANTS - 1o addition to the covenanis snd spresments made in the Security
nstrument, Borrower and Lender figther coveeans and agree as follows:

. A, ADDITIONAL PROPERTY SURJROT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or hersafier sttached to the Property to the
extent they are fixtures are added to the Property desoriphion, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and gools of every nature whalsoever now or herealier located
in, on, or used, or intended to be used in connection with tlie Property, ineluding, but ot Himited to, those for the
purposes of supplying or distributing heating, cooling, electricity, pas, water, air and light, {ire prevention and
extinguishing apparatus, security and access control apparstus, pluribing, bath wbs, water heaters, water closets,
sinks, ranges, stoves, refiigerators, dishwashers, disposals, weshers, dryers; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiiets, paneling and attached floor coverings,
al! of which, including replacements and additions thereto, shall be deemed o e and remain 2 pant of the Tropesty
covered by the Secority Instrument. All of the foregoing together with tho Pioranty described in the Security
Instrument {or the leaschold estate if the Security Instrument is on a leasehold) aie roferred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B, USE OF PROFPERTY: COMPLIANCE WITH LAW. Borrower shall not scek, agree to of make 8
change in the use of the Property or {is zoning classification, unless Lender has agreed in v riting to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goverurenisl body applicable
to the Property.

Multistaze 14 Family Riger~annic Maz/Freddie Mae Uniform Ingtrament Form 3176 1101
The Complianse Saurag, Ine. Page t of' S 145030EL BB/ Rev, 1IN
WGP S GUIT R L0 Q2800 The Complinnce Souree, Ine,
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€, SUBORDINATE LIENS., Except as permitted by federal law, Bomower shall not aliow any lisn
inferior to the Security instrument to be perfected againat the Property without Lender’s prior written permission,

B, RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss in addition to the
othar hazards for which insurance is vequired by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted,

F. BORROWER’'S OCCUPANCY. Unless Lender and Bowower otherwise agree in writing, Section 6
concerning Parcower’s occupancy of the Properly s deleted.

G  ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borvower shall assign 1o Lender
all leases of the Fiperty and ail security deposits made In cotnsction with leases of the Property.  Upos the
assignment, Lender sasil have the right to modify, extend or terminate the existing leases and o execute new leases,
in Lender’s sole diserelon. As vsed in this paragraph G, the word “lesse™ shall mean “sublease” if the Security
instrument is on 2 leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower sbsolutely and unconditionally assigns and trsasters to Lender ll the rents and revenues (“Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
apents to collect the Rents, and agress #liat each tenant of the Property shall pay the Rents to Lender ar Lender's
agents. However, Borrower shall recewve the Rents uniif i) Lender has given Borrowsr nofice of default purstant
to Section 22 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent, This assignment nf 4#dis constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notices of default to Bordwer. (i) all Rents reccived by Borrower shall be held by
Borrower 4s trustee for the benefit of Lender only, to beayplied to the sums seoured by the Security [nstument; (i)
Lender shall be entitled to collect and receive ali of the Rewis of the Froperty; (iii) Borrower agrees that each tenan
of the Property shall pay afl Rents due and unpaid to Lender o7 3 crvder®s agents upon Lender’s written demand to the
tenant; {iv) unless zpplicable faw provides otherwise, all Rents rotlected by Lender or Lender’s agents shall be
goplied first to the costs of taking controd of and managing the Preniiy and coliecting the Renis, inciuding, but not
limited 1o, attoyneys® foes, receiver's fees, premiums on recefver’s bonds, repair and mainienance costs, msurance
premiums, taxes, assessments and other charges on the Property, and twn tn the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judielally sppointed receiver shali be liable to account for only those
Rents setually received; and (v} Lender shall be entitled to have a receiver appomted o iake possession of aud
manage the Property and collest the Rents and profits derived from the Property without any showing as fe the
inadequacy of the Property us security.

¥ the Rents of the Propeny are not sufficlent to cover the costs of taking con'rol of snd managing the
Property and of coflecting the Rents any funds expended by Lender for such purposes shall berarre indebledness of
Borrower o Lender secured by the Security Instrument pursuant 1o Seciion 8.

Bfultistate 1-4 Fumily Rider—Founie Mas/Freddic Mac Uniferm Instrument Form 3178 HBI
The Compliance Saurce, ne, Puge 2 oi3 1458301 98/00 Rev. 11104
o, complinneeIsuri £ Lo $A00¢ The Compliance Sonres, Inc,
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Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act thet would prevent Lender fom sxercising its rights under this
paragragh.

Lender, or Lenders agents or a judicially appointed eeceiver, shall not be sequired to enter upon, take
control of or maintain the Property before or sfter giving notive of definlt to Borower. However, Leader, or
Lender's agenis or 2 judicially sppointed receiver, muy do so at any time when a defiudt ocours. Any application of
Rents shall rof<ure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Renis of the Prorerty shall terminate when ol the sums seavred by the Security Instrument gre pald in full.

L CRUSS-DEFAULY PROVISION, Domower’s default or breach under any note or agreement in
which Lender has ©4 iiterest shall be a breach wnder the Security Instrument and Lender may invoke any of the
remedies permined by e Security Instrumerd.

BY SIGNING BELOW, Borrower accepls and agrees fo the terms and eovenants contained in this 1-4
Family Rider.

gm D//“ Geal)

{Seal)

PHILLIPT.JONES ~Boro wer -Borrower
(Seal) ) {Seal)

-Barrower . ~Borrower

{Sign Original Cnly]

Multistate 14 Fumily Rider—Faenie MaeEroaddie Moo Uniforst Insteament . Term 3170 81
The Compliznes Souree, Ine Page3of3 14503040 05,80 Rev. 11404
www.complinncesource.com €080 The Compliance Source, Inc
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Loan Originator Organization: HLP Mortgage, LLC, NMLSR 1D 1171064
Individual Loss Originator's Neme: Theras Savastano, NMUSR 1D: 224876

MIN: iﬁllﬁSEﬁHlil%ﬁﬁﬂ
FHAMNA Case No: 28-28-6-0835557

VA ASSUMPTION POLICY RIDER

NOTICE: VHIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS ORTTSAUTHORIZED AGENT.

Thiz Rider is made this 24tk duy of Mareh, 2018, and is incorporated into and shall be deemed (o amend
and supplement the Mortgage, Deed of fagtor Security Deed (“Security Instrument”) dated of gven date herewiih,
given by the undersigned (“Borrower”™) 1o steurs Botrower's Mote to HLP Merigage, LLC (“Lender™) and covering
the Propenty described in the Security Instrumentand located ab

2440 N WASHTENAW AVE, CHICAGO, JL 60847
{Property Address)

In addition to the covenants and agreements mads in the Secnriny Instrument, Borrower and Lender further covenant
and agree a5 follows:

YA GUARANTEED LOAN COVENANT: Hithe indebtedness seoured heraby is guaranteed or insured under Tille
38, United States Code, such Title and Regulations issued thereunder a1 d in offect on the date hereof shail govern
the rights, dutics and lisbilities of Borrower and Lender. Any provisions of the Security Instnument or other
instruments exccuted in connection with said indebtedness which are inconziziens wvith said Title or Regulations,
inciuding, but not limited 1o, the provision for payment of any sum in connectiord svith prepayment of the secured
indeltedness and the provision that the Lender may accelerate payment of the secured indebiedness pursuant {e
Seciion 22 of the Security instrument, are hereby amended or negated to the exteni necsasary to confomn such
instrments 1o said Title or Regulation.

LATE CHARGE: At Lender's option, Borrower will pay a “late charpe™ not exceeding four per corium (4% of the
overdue payment when paid more han fifieen (15} days after the due dete thereof to Cover fnc aXira expense
involved in handling delinquent payments, but such “late charpe” sheif not be payable out of the proceeds of any

YA Assumption Folivy Rider (Multistate}
The Compizie Source, Int, Page 1l GASP4MNT 87759 Rev, OHBE
www rompianesspuree.com ©1999.2008, The Compliancs Sourcs, Ing,

) 0 0T T 0B 10

*= 3 0 0 0 % 5 6 0 & 6 =%



1509108312 Page: 20 of 22

UNOFFICIAL COPY

sale made to satisfy the indebledness secured herehy, unless proceeds are suffivient to discharge the entire
indebiedness and all proper costs and expenses secured hereby,

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Dpariment of Veterans
Affairs fail or refuse to issus its guaranty in fuli mmount within 60 days from the date that this loan would normally
become ehiglble for such guaranty committed upon by the Department of Veterans Affaies under the provisions of
Tithe 32 of k4 LS. Code *Veterans Beneftis” the Lender may declare the indebiedness hereby secured at once due
and payable ana may require immediate payment i full or may exercise any other rights hereunder or take eny gther
proper ackion 45 provided by law,

TRANSFER OF THE FRDPERTY: 1 all or any pant of the property or any interest in it i sold or transferved, this
foan may be declared immédiviely due and payable upon transfar (“assumption”) of the property seeuring such loan
% any ansferee (“assumer™) urless the acceptability of the assuraption and transfer of this loan is esizblished by
the Department of Veterans Alfairs-or ite authorized agent parsuant 1o Section 3714 of Chapter 37, Title 38, United
States Code, ‘ .

An authorized wansfer (“assumption”™} of the propecty shall also be subject to additional covenants and agreements
25 set forih below:

{2) ASSLIMPTION FUNDING FEE: A'tce equal to onc-half of ene percent {0.5%) of the unpaid prineipal
balance of thig loan as of the date of transfer of the property shall be payable at the time of transfer to the monigagee
or its authorized agent, as trustee for the Department of Vaiorans Affairs, If the assumer fails to pay this [ee al the
time of twansfer, the fee sholl constitute an additionat debi 20 that already secured by this instrement, shall bear
inlerest at the rate hersin provided, and, at the option of i Leader of the indebtedness hereby secured or any
transferes thereof, shalf be immediately due and payable, This fee s automatically waived if the assumer is exernpt
under the provisions of 38 U.8.C. 3729 (o).

(b} ASSUMPTION PROCESSING CHARGE: Upen application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the morigages of IS suthorized agent for determining the
creditworthiness of the assumer and subseguently revising the holder's ownership entds when approved transfer is
completed. The amount of this charge shali not exceed the lesser of the maximar cstablished by the Department of
Votorans Affaivs for & loan to which Section 3714 of Chapter 37, Title 38, United States Cade applies or any

maximum prescribed by applicable State Jaw,

(e} ASSLMETION INDEMMITY. LIABILITY, If this obligation is assumed, then the assumer hereby

agrees to assume ail of the obligations of the veteran under the terms of the instruments ereating snd securing the

Y4 Assumption Poliey Rider {Multluite)
The Compliznce Seurte, o, Frgelefl GAS04MY O779 Rev. D306
www corplianeasource.com 19942095, The Compliance Source, Ing,
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foan, inchuding the obligation of the veteran to inderamify the Depanment of Veterans Affuirs 1o the extent of any
claim payment arising from the puaranty or inswrance of the indebtedness crested by this instrument.

E“?ESS WHEREGF, Borrower{s) has executed this Rider,

0{4‘9 % / (Seal)

{Seal)
PHILLIP Y, JONES ~Borrower -Borrower
/ {Seal) ' {Seal)
~Borrower ~Borrower
Vi Assumpticn Policy Rider (Mulfistate)
The Compliance Souree, Ine, Page3 of3 GESS4MU 47139 Rev. 3346
www,eomphioscesouren.com ©1559-2008, The Compliance Sourve, Ine.
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LOT 38 I BLOCK 5 IN HARRIET MSN %&J@%lﬁ'ﬂmg{h{ H EAST QUARTER OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 13-25-425-021-0600
Property Address: 2440 N, Washtenaw Avenus, Chicago, (L 60847



