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St. John, IN 4633

MORTGAGE

DEFINITIONS

Words used in mullipie sections of this sucumznt are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardir.o the usage of words used in this document are also provided in
Section 16.

{A) "Security Instrument” means this documenr’, anich is dated March 19, 2015, together with all Riders to
this document. unmarried’ woran LE%

(B} "Borrower™ is Amanda Bollman. Borrower is the nortg agor under this Security Instrument.

(C) "Lender” is American Community Bank of Indiana. iender is a an Indiana Corporation organized and
existing under the laws of Indiana. Lender's address is S'. Jchn, 7880 Wicker Avenue, St. John, IN 46373,
Lender is the mongagee under this Security Instrument.

(D} "Note™ means the promissory note signed by Borrower and dzted March 18, 2015. The Note states that
Borrower owes Lender Two Hundred Twenty-nine Thousary Five Hundred & 00/100 Dollars (U.S.
$229,500.00) plus interest at the rate of 3.625%. Borrower has pioiized to pay this debt in regular Perodic
Payments and to pay the debt in full not later than Aprit 1, 2045,

(E} “Property” means the property that is described below undes-ine heading “Transfer of Rights in the
Property.”

{F} “Loan™ means the debt evidenced by the Note, plus interest, any prejayme/it charges and late charges
due under the Note, and all sums due under this Security instrument, plus interes..

(G) “Riders” means all Riders 1o this Security Instrument that are executed by Bl rrauver. The following Riders
are to be executed by Barrower [check box as applicable]:

[J Adjustabie Rate Rider Condominium Rider [0 second Home Ride
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify] AN
[J 1-4 Family Rider [1 Biweekly Payment Rider

{H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, orunsnces
and administrative rutes and orders {that have the effect of law)} as well as all applicable final, non-apreg'able
judicial opinions.

{} “"Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessmenis and Hther
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 10
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{J} “Electronic Funds Transfer" means any transfer of funds, other than a tramsaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institulion to debit or credit an
account.  Such term includes, but is not limited to, point-of-sale transfers, automated telier machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K] “Escrow items™ means thase items that are described In Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
te, or destruction of, the Praperty; (i} condemnation or other taking of aill or any part of the Property; (iii}
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment” means the regularly scheduled amaount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

{O} "RESPA" means the Real Estale Settlement Procedures Act {12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or
any additionat or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under
RESPA, .

{P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that part;, vas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER 7% RIGHTS IN THE PROPERTY

This Securify Inutrument secures to Lender: {i) the repayment of the Loan, and ail renewals, extensions and
modifications of thi Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrumaric aind the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender and Lender': su.cessors and assigns, the following described property located in the County of Cook:

Real Property tax de wification number is 17-03-102-042-1050 and 17-03-102-042-1173.

Unit Numbers BO5 and P19 In State Parkway Condominium as delineated on a survey of the fotlowing
described real estate: Tne !lar‘h 5 feet of Lot 39 and all of Lots 40 to 44 in Block 3 in Catholic Bishop
of Chicago's Lake Shore Uri'e Addition, a Subdivision of the North 18.83 chains of factional Section 3,
Township 39 North, Range 14, Fus! of the Third Principal Meridian, in Ceck County, lllinois.

which currently has the address of 1445 M State Parkway, Unit 808, Chicago, lllinois 60610 ("Property
Address®):

TOGETHER WiTH all the improvemerts n.ov 4r hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a par of the property. All replacements and additions shall also
be covered by this Security instrument. All of the foreguing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seirzd of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Frone 'y is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tith toihe Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na‘ional use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security ins ~ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fof ows

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, ond Lrie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note s~ any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow (itenis pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.B. cuirenly. However, if any
check or other instrument received by Lender as payment under the Note or this Securit’ ‘motrument is returned
to Lender unpaid, Lender may require that any or all subseguent payments due under the Note and this Security
instrument be made in one or more of the following forms, as selected by Lender: (a) cash, (L) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such chatk js_drawn upon
an instituticn whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elictro ic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o7 2t such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, /cender
may return any payment or partial payment if the payment or partial payments are insufficient to bring tho buan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or parial payments in tie

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 3014 1/01
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future, but Lender is not obligated 1o apply such payments at the time such payments are accepted. [f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable periog of time, Lender shall either apply such funds or retumn them to
Borrower, If not applied earlier, such funds will be applied to the cutstanding principat balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shail relieve Borrower from making paymenis due under the Note and this Security Instrument or
performing the covenarnts and agreements secured by this Security Instrurment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shali be applied in the following order of priority: (a) intlerest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Pericdic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges. second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Psriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge.
If more than one Pericdic Payment is cutstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any apgplication of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the
Note st all hot extend or postpene the due date, or change the amount, of the Periodic Payments,

3. Fuids for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Payments are due under the
Note, untit'the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
and assess’oents and other items which can attain priority aver this Security lnstrument as a lien or
encumbrance.cn.re Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all inssran e required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Forower to Lender in liev of the payment of Mortgage Insurance premiums in accordance
with the provisions of Scstion 10. These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, enier may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and _such dues, fees and assessments shall be an Escrow item. Borrower shall
promptly furnish 1o Lend=: ali notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow lems unles: Lender waives Borrower's obligation to pay the Funds for any or ail Escrow
ftems. Lender may waive Boirive s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only e in writing. In the event of such walver, Bomrower shall pay directly, when
and where payable, the amounts due Jor any Escrow iems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymen! within such time
perod as Lender may require. Borrowers obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant arJd Lgreement contained in this Security Instrument, as the phrase
‘covenant and agreement” is used in Sectiwn 3. If Borrower is obligated to pay Escrow llems directly,
pursuant to a waiver, and Borrower fails to pay *-z-amount due for an Escrow !tem, Lender may exercise its
rights under Section 9 and pay such amount and f.errowar shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver ay to any or all Escrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an =arunt (3} sufficient to permit Lender to appiy the
Funds at the time specified under RESPA, and (b) not to ex:eel the maximurn amount a lender can require
under RESPA.  Lender shaill estimate the amount of Funds due un ‘he basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in ac.or.ance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur'ad oy a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits ara 12 msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later thar the time specified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually anslyzing the escrow acgount,
or verifying the Escrow (tems, unless Lender pays Barrower interest on the Func’s and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Appdiczbl2 Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrowser any interest oy carnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on thé Frnds. Lender shall give
to Borrower. without charge, an annual accounting of the Funds as required by RESPAL

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accow n! to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bommower shall pay to Lendr, th= amount
necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly payrsents. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borroweras . 2cuired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in gocrrdance
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refulid io
Borrower any Funds heid by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabi=

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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to the Property which car aftain priority over this Security Instrument, ieasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a2 manner acceptable to
Lender, but only so jong as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded; ar
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security instrument. If Lender determines that any part of the Property is subject tc a itan which can atfain
pricrity over this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date on which that notice is given, Barrower shall satisfy the lien or take one or more of the aclions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Boarrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, is connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and triicning, services; or (b} a one-time charge for flood zone determination and certification services and
subsequent harges each time remappings or similar changes occur which reasonably might affect such
determination i cerification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Eme ge ¢ Management Agency in connection with the review of any flood zone determination
resulting from ar ob sction by Borrower.

if Borrowe) fails “o'maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option und Barrower's expense. Lender is under no obligation 10 purchase any particular type or
amount of covarage. Tnerifore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Trolerty, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser cc+zrage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by-Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrumer(. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wiin such interest, upon notice from Lender to Borrower requesting
payment,

All insurance policies required by Len”erand renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a st ndz rd mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. lender shall have the richt to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender<il eceipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not othervise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortg~.ye clause and shall name Lender as mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt nc*ise ia the insurance carrier and Lender. Lender may
make proof of less if not made promptly by Borrower. Unlirss .ender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurar.ce was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is‘economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender sh-li_have the right to hold such insurance
proceeds until Lender has had an opporiunity to inspect such Propedh to ensure the work has been completed
to Lenders satisfaction, provided that such inspeclion shall be uncuerakzn promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a sciies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reruires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interast or zamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shalt no? po-oaid out of the Insurance
proceeds and shall be the sole obligation of Borrower. [f the restoration or repair i et economically feasible or
Lenders security would be iessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available incurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that tr.< insurance camer
has offered to setlie a claim, then Lender may negotiate and settle the claim. The 30-day pelod \vill begin
when the natice is given. |n either event, or if Lender acguires the Property under Section 22 or ahorwise,
Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not #. cilceead
the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (sther
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies coverar e
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insuance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
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Instrument, whether or not then due.

6. Occupancy, Borrower shall cccupy, establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shalt not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section §
that repair or restoration is not economically feasible, Borrower shail promptly repair the Property if damaged to
avaid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shalf be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Barrower.or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
conser. gare materially false, misleading, or inaccurate information or statemments to Lender {or failed to
provige Lender with material information) in connection with the Loan. Material representations inglude, but
are not liruted 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

8. Protecdra of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails wy rarform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding tliat might significantly affect Lender's interest in the Property andfor rights under this
Security Instrumeny- (such. as & proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien whiCh: may attain priority over this Security instrument or to enforce laws or regulations},
or (c) Borrower has abuncored the Property, then Lender may do and pay for whatever is reascnable or
appropriate to protect Laider's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing thr, velue of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are noltiniled to: (@) paying any sums secured by a lien which has priority over this
Security instrument; (b) appearing in cow=t; and (c) paying reasonable attorneys’ fees lo protect its interest in
the Property andfor rights under thi’. Seicurity Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and wndcws, drain water from pipes, eliminate building or other code
viclations or dangerous conditions, and have vsiiies turned on or off. Although Lender may take action under
this Section 9, Lender does nat have 10 do s> 2ds not under any duty or obligation to do so. |t is agreed
that Lender incurs no liability for not taking any or .ilactions authorized under this Section 9.

Any amounts disbursed by Lender under this {leclion. 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bea’ inteiest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fram Lender to Borrower requesting paymaent.

If this Security inslrument is on a leasehold, Borrower shaYl comply with ait the provisions of the lease. i
Borrower acquires fee title to the Property, the leasehoid an'd-. fee fitle shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurace as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage invurance in effect. If, for any reason, the
Marlgage Insurance coverage required by Lender ceases to be (waiable from the mortgage insurer that
previously provided such insurance and Borrower was required tn./[iake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the preraums required to abtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost svbstantially equivalent to the
cost to Bomower of the Mortgage Insurance previously in effect, from an altenat”. mortgage insurer selected by
Lender. If substantially equivalent Meorigage Insurance coverage is not availaoi:, Eorrower shall continue to
pay to Lender the amount of the separately designated payments that were due vheri the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan
is uitimately paid in fuil, and Lender shall not be required to pay Borrower any interest ol earings on such loss
reserve. Lender can no longer require loss reserve payments i Mortgage Insurance covevase (in the amount
and for the penod that Lender requires) provided by an insurer seiected by Lender again becoms s available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgag » Insi rance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requiicd .o _make
separately designated payments toward the premiums for Morigage [nsurance, Borrower shal, ray. the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserv., »ntil
Lender's requirement for Mortigage insurance ends in accordance with any writlen agreement belween
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nowiig
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party {or parties} to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may inctude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affitiate of any of the foregoing, may receive {direclly or indirectly) amounts that derive
from (or might be characterized as) a.portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangetnent is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums
that werr unearned at the time of such canceiiation or termination.

14 As)ignment of Miscellaneous Pr ds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall ve paid to Lender.

If the “rorarty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if {ne ' estoration or repair is econamically feasible and Lenders security is not lessened. During such
repair and resworation pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportanity toinspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inarection shal be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursemerit 7 1n-a series of progress payments as the work is completed. Uniess an agreement is
made in writing or Appliciiol: Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borowlr uny interest or earnings on such Miscelianecus Proceeds. If the restoration or
repair is not economically reasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this) Sacurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneouz'rroceeds shall be applied in the order provided for in Section 2.

In the event of a tota! taking, uestrustion, or loss in value of the Property, the Miscellaneous Proceeds shail
be applied to the sums secured by thit. Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the svent of a partial taking, destrultios;, or loss in value of the Property in which the fair market value
of the Property immediately before the partizi tusing, destruction, or loss in value is equal to or greater than the
arnount of the sums secured by this Security Insament immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender oths: »ise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Misce"~naous Proceeds multiplied by the following fraction:
{(a) the total amount of the sums secured immediatel’ befire the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property imn ediataly before the partial taking, destruction, or loss in
value. Any batance shail be paid to Borrower.

In the event of a partial taking, destruction, or foss in vews of the Property in which the fair market vaiue
of the Property immediately before the partial taking, destructian or.loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or lass in value. unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be arplisd to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L=r_ar to Borrower that the Opposing Party
{as defined in the next senlence) cffers to make an award to settle a cl2'.n fur damages, Borrower fails o
respond to Lender within 30 days after the date the notice is given, Lende: is autliorized to collect and apply
the Miscellaneous Proceeds either to restaration or repair of the Property or. .o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the th'rd Harty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actics ir'secard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lendirs interest in the
Property or rights under this Security Instrument. Borrower can cure such a default ana,.}7 acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisse s with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lionder s interest
in the Property of rights under this Security Instrument. The proceeds of any award or claim for damu.gen that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall'oe 'gaid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be appied in
the order provided fer in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
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modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in
Intarest of Borrower. Lender shall not be required to commence praceedings agsinst any Successor in Interest
of Borrower or to rafuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in interest
of Borrower. Any forbearance by Lender in exarcising any right or remedy including, without fimitation,
Lender's accepiance of payments from third persons, entiies or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Nole (a "co-signer”). (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-gigner's interest in the Property under the terms of this
Security instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Sectlon 18, any Successor in interest of Borrower who assumes Barrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees tc such release in writing. The covenants and
agreements of this Security Instrumnent shall bind (except as provided in Section 20) and benefit the successors
and ase'gns of Lender.

1i4. “Zoan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowers default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, iicluding, but not limited to, attorneys' fees, property inspection and valuation fees. in regard to
any other fez<, ‘as absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall{ ot e construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly pronikusc by this Security Instrument ar by Applicabie Law.

If the Loan is subjer. o a law which sets maximum loan charges, and that law is finaily interpreted so that
the interest or other loan ~narges collected or to be coliected in connection with the Loan exceed the permitied
limits, then: {(a) any suc.: lnan. charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b}'~!\y sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender riay choose to make this refund by reducing the principal owed under the Note
or by making a direct payment.to' Blrrower. |F a refund reduces principal, the reduction will be treated as a
partial prepayment without any pripaymant charge {whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borowor or Lender in connection with this Secunty Instturment must be
in writing. Any notice to Borrower in conasiticn with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class m7.l or when aclually delivered to Borrower’s notice address if
sent by other means, Notice to any one Borrower (x4 constitute notice to all Borrowars unless Applicable Law
expressly requires otherwise. The notice addr:ss shall be the Property Address unless Borrower has
designated a substitute notice address by notice *2 Lunder. Borrower shall promplly notify Lender of
Borrower's change of address. If Lender specifies a prucedure for reporting Borrower's change of address, then
Borrower shall only report a change of address througn/thet specified procedure. There may be only one
designated notice address under this Security Instrument &t = one time. Any notice to Lender shali be given
by delivering it or by mailing it by first class mail to Lerders address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice i1 runhection with this Securily Instrument shall
not be dearmed to have been given to Lender until actually receives b Lender. If any notice required by this
Security Instrument Is also required under Applicable Law, the Apolicable Law requirement will satisfy the
corresponding reguirerment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securitv " instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. (Al righ's and obligations contained
in this Security Instrument are subject lo any reguiremnents and limitations ol-Aprticable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might Le zilunt, but such silence shall
not be construed as a prohibition against agreement by contract. in the event ti:at a7y provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such confict shall not affect other
provisions of this Security instrument or the Note which can be given effect without the zonficting provision.

As used in this Security Instrumenl: (a) words of the masculine gender shall rwan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives scle discretion without any obligatior 1o, take any
action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insuurier,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "intract in
the Property” means any legal or beneficial interest in the Property, including, but not limited %0, /ihose
beneficial interests transferred in a bond for deed, contract for deed, instailment sales contract or ejcrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is no'a
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natural person and a beneficial interest in Borrower is sold or transferred) without Lenders prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shail give Borrower notice of acgeleration. The notice shail provide a
periocd of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies perritted by this Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. {If Borrower meets certain conditions, Borrower shal
have the right to have enforcement of this Security Instrument discontinued at any time prior t0 the earliest of:
() five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ore or more of the
fallowing farms, as selected by Lender: {a) cash; {(b) money order; {c) certified check, bank check, treasurer's
check o7 cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Securit; Instrument and obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under Section 18,

20. Sale o7'Miiy; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with PPis Security instrument) can be sold one or mare times without prior notice to Borrower, A saie
might result in & cheiige in the entity (known as the "Loan Servicer*) that collects Periodic Payments due under
the Note and this Seaur’y instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrumerit, 7/xJ Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 10 a sale of the Nce - If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will ctate the name and address of the new Loan Servicer, the address to which payments
should be made and any other irormation RESPA requires in conneclion with a notice of transfer of servicing.
If the Note is sold and thereaftei. ie Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligatons to Borrower will remain with the Loan Servicer or be transferred to 2
successor Loan Servicer and are not aisumsd by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commrance, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that anses.fror the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached a1y urovision of, or any duty owed by reason of, this Security
Instrument, untii such Borrower or Lender has nolficd the other party (with such notice given in compliance
with the requirements of Section 15) of such allegd treach and aforded the other party hereto a reasonable
period after the giving of such notice to take corrective actien. If Applicable Law provides a time pericd which
must elapse before certain action can be taken, that tirse period will be deemed to be reasonable for purposes
of this paragraph. The niotice of acceleration and opportuni’y to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant (. Sestion 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Secaon 20.

24. Hazardous Substarices. As used in this Section 21: (a) Hazordous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes vy “nvironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum ro iucts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and r7 diuactive materials: (b) "Enviranmental
{aw" means federal laws and laws of the jurisdiction where the Property is lo savad that relate to heaith, safety
of environmental protection; {c} "Environmental Cleanup” includes any re: pons: action, remedial actian, or
removal action, as defined in Environmental Law; and {d) an "Environmentai Tondidon® means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o ielzase of any Hazardous
Substances, of threatan to retease any Hazardous Substances, on or in the Propert;. Farrower shall not do,
nor allow anyore else to do, anything affecting the Property {a) that is in violation ofar y Ehwvironmental Law,
{b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or ‘elecs= of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precdding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardou~ Jubstances
that are generally recognized to be appropriate to normal residential uses and 1o maintenance «f the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuic o other
action by any govemmental or reguiatory agency or private party involving the Property and any Huzz dous
Substance or Environmental Law of which Bomrower has actuat knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazai@ous
Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance whith
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adversely affects the value of the Property. If Borrower learns, or i$ notified by any govemnmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may fesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forecliosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instreument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, W jiver of Homestead. in accordance with lllinois law, the Borrower hereby reicases and waives all
rights under'and by virtue of the Hliinois homestead exemption laws.

25. Fiacsent of Collateral Protection insurance. Uniess Borrower provides Lender with evidence of the
insurance ¢ove ane regquired by Borrowes's agreement with Lender, Lender may purchase insurance at
Borrower's exprase lo protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inwarests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that i3 inade against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchasea by Lander, but only after providing Lender with evidence that Borrower has obtained
insurance as required bv '8¢ rrawer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsit.ejor the costs of that insurance, including interest and any other charges Lender
may impose in connection with_the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. Tle costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the nsirance may be more than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNING BELOW, Borrowar acuante.and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrc wer and recorded with it.

Witnesses:
) %S’Q/\_Ge‘al)
Amanda Boflman - Borrower
{Space Below This Line For Acknowies.omient]
ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I//"h oS }

} 88

COUNTY GF (07’/( y

On this day before me, the undersigned Notary Public, personally appeared Amanda Bollman, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her andwoluntary act and deed, for the uses and purposes therein mentioned.

__.2/5

day of

£
Residing at _ / aé‘t/
Chicage L ¢
fove CoerrT

D SiMopn ke
A
 Noto O EFICIAL SEAL
My C°mmi§s,:;egf Winois
Septembe, 14

Originator Nam~s nd Nationwide Morigage Licensing System and Registry IDs:
Organization: Amer’car, Community Bank of Indiana NMLSR D: 440104

Indivigual: Dustin Gorciick NMLSR iD: 619006

LaserPro, Ver. 14.5.10.024 Copr. D+H USA Corporation 1997, 2015. All Rights Reserved. - ILIN
COAHARLANDICFIN.PLW304 FC TR-6193 PR-114
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of March, 2015, and is incorporated into and shall
be deemed to amsnd and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
American Community Bank of indiana (the “Lender™) of the same date and covering the Property described in
the Securily Instrument and located at:

1445 N. State Parkway, Unit 808, Chicago, IL. 60610
[Property Address]

The Property includes a unit in, together with an undivided interest in the commeon elements of, a condominium
project known as:
1445 N State Parkway Condominjum Association
(the "Condominium Project”). if the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholiders, the
Property also includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of
Botrower's interest. .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrumert, Borrower and Lender further covenant and agree as follows:

. Condominium Obligatioris. Borrower shali perform all’ of - Borrower's obligations under the
Condauiainium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any cther document which cregtes the Condominium Project, (i) by-laws; (iii}) code of regulations; and
(iv) othe eruivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. c'rorerty Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carridr, ¢ "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fie, hazards included within the term “extended coverage,” and any other hazards,
including, but not limite. i, earthquakes and floods, from which Lender requires insurance, then: () Lender
waives the provision'in Sectian 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the ““roperty; and (ii) Borrower's obligation under Section § o maintain property
insurance coverage on the Frepe iy is deemed satisfied to the extent that the required coverage is provided
by the Owners Association polcy.

What Lender requires as a rondiion of this waiver can change during the term of the loan.

Borrower shall give Lende. prompt notice of any lapse in required property insurance coverage
provided by the master or bianket polic,.

In the event of a distribution of prorcrty insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the uni_or tc'common elements, any proceeds payable 1o Borrower are
hereby assigned and shail be paid to Lender fo! zpplication to the sums secured by the Security Instrument,
whether or not then due, with the excess, if an, paid.to Borrower.

C. Public Liability Insurance. Borrower sheil tak3 such actions as may be reascnabie to insure that
the Owners Association maintains a publi¢ liability \nsurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any awas’ ¢! claim for damages, direct or consequential,
payable to Borrower in connection with any condemnationor uther taking of all or any part of the Property,
whether of the unit or of the common elements, or for any Lorveance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applir ¢ by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except af i notice to Lender and with Lender's
pricr written consent, either partition or subdivide the Property or corseni to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or tern inatiun.required by law in the case
of substantial destruction by fire or other casuaity or in the case of a taxing/ov condemnation or eminant
damain; (i} any amendment to any provision of the "Constituent Documen’c” 'f the provision is foar the
express benefit of Lender; (i) termination of professional managomer.. #nd assumplion of
self-management of the Owners Association: or (iv} any action which would hive ‘ne effect of randering
the public liability insurance coverage maintained by the Owners Association unaccep abis to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnient) when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F sha. | ecome additional
debt of Borrower securad by the Security Instrument. Untess Borrower and Lender agree to rine: terrns of
payment, these amounts shall bear interest from the date of disbursement at the Note ral: an¢ shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER --Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this Condominium
Rider.

8&9/"‘/ (Seal)

Amanda Bollman - Borrower

“RECORDER OF DEEDS
SCANNED BY___

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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