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MORTGAGE

(26! 1010129-0000112314-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined irv Sactions 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in'2zction 16.

{A) "Security Instrument” means this document, which is dated March 23, 2015, trgeiher with all
Riders to this document.

(B) “Borrower” is RANJAN C. DANIELS AND KALEN M., DANIELS.

Borrower is the morigagor under this Securily Instrument.
(C) "MERS" is Mortgage Eleclronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instme
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LOAN #: 2415155428
MERS is organized and existing under the laws of Delaware, and nas an address and telephone number of P.O. Box

2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is The Federal Savings Bank.

Lenderis  a Federal Savings Bank, organized and existing under the laws of
Kansas. Lender's address is 300 North Elizabeth Street,
Suite 3E, Chicago, iL 60607

{E) “Note” means the promissory note signed by Borrower and dated March 23, 2015. The Note
states that Borrower wss Lender THREE HUNDRED EIGHTY EIGHT THOUSAND AND NOMQQ* ***# 2+ a4 ssws
LB AR RS RS ERREREEERENEEEEEEEEEEEEEE R EE RN EEENEEEEEEEE R XN Dol'ars(u.s‘ sasa,ouo.oo )
plus interest. Borrowei hzs promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater
than April 1, 2045,

(F) “Property” means the piuraity that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidarice4 by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicrol):

X' Adjustable Rate Rider L] Condomirium Rider L Second Home Rider
_.! Balloon Rider ] Planne’1 Unit Development Rider {1 Other(s) [specify]

-+ 1-4 Family Rider {1 Biweekly Faynent Rider

—5 VA Rider

(I} “Applicable Law” means all controling applicable federa, ctate and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effect of law,.as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments and olher charges
that are imposed on Borrower or the Property by a condominium assucialion, homeowners association or simitar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a tra~saclion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanic irstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an-azceunt. Such term includes, but is
not limited 1o, point-of-sale transiers, automated teller machine transactions, transiers iritiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems"” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or prouaeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) 1ar: /) damage lo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properly; (ill) conevance in liey
of condemnalion; or (iv) misrepresentations of, or omissions as lo, the value and/or condition of the Proeity

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, ik Loan.
(0) “Pariodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regutation, Regulation X (24 C.F.R. Part 1024), as they migh!{ be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier. As used in this Security Instrument, “RESPA’
refers lo all requirements and resirictions thal are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or nol that party
has assumed Borrower’s obligations under the Nole and/or this Security Instrument.
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L s 2
TRANSFER OF RIGHTS IN THE PROPERTY OAN #: 2115155428

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i) the performance of Borrower’'s covenants and agreemenis under this Security Instrument and the
Mole. For this purpose, Borrower does hereby mortgage, gran{ and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Gook

[Name of Recording Jurisdiction).

SEE ATTACHED LEGAL DESCRIPTION

APN #: 10-12-101-018-0000

which currently has the address of “2319 Marrison St, Evanston,
{Street] [City)
lincis 60201 (‘Properiy Addres="):
[2ip Code)

TOGETHER WITH alithe improvements now or hetea'le: erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All regic cements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security ‘nstiument as the “Property.” Borrower understands and
agrees that MERS holds only legal litle to the interests granteo hy Parrower in this Security Instrument, but, if necessary
to comply with law or cusiom, MERS (as nominee for Lender and._ender’s successors and assigns) has the right: to
exercise any or all of those interasts, including. bul nat limited lo. the vyn! to foreclose and sell the Properly; and to take
any aclien required of Lender including, but not limiled 1o, releasing and #a*:celing this Secunty instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate Fercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. exzept for encumbrances of record.
Borrower warrants and will defend generaily the litle to the Properly against all cia’ins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenards for nalional use and nen uniform covenznts wilh
{imited variations hy jurisdiction lo constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prapayment Charges, and Late Charges. Bor,¢cwer shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and izic tharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in I1.S. currency. However, if any check or other instrument received
by Lender as payment under the Nole or this Security Instrument is returned to Lender unpaid, Lander may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash: (b} money order; (c) cerlified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an instilution whose depasits are insured by a federal agency,
instrumentalily, or enlity; or {d) Electrenic Funds Transfer,

Paymenits are deemed received by Lender when received al the location designated in the Nole or at such other
location as may be designaled by Lender in accordance wilh the nofice provisions in Section 15. Lender may retum any

! - *
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. . , . _ . LOAN #: 2115155428
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

accepi any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prejudice to its rights to refuse such payment or partial paymeris in the futurs, but Lender is not ebligaled to apply such
payments &l the time such payments are accepted. If each Periodic Fayment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return therm to Borrower. If not applied earlier, such funds will be applied to 1he auistanding principal
balance under the Note immediately prior to foreclosure, No offset ar claim which Borrgwer might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepled
and applied by Lender shall be appiied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Note; () amounts due under Saction 3. Such paymenis shall be applied to each Periodic Payment in the
order in which it becaine due. Any remaining amounts shall be applied first 10 fate charges, second to any other amounts
due under this Secuniy.Instrument, and then o reduce the pnncipal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periadic Payment which includes a sufficient amounl
to pay any late charge uue; ihe payment may be applied 1o the delinquent payment and the late charge. If more than
one Periodic Payment is ‘ouls’-aiding, Lender may apply any paymeni received from Borrower to the repayment of the
Periodic Payments if, and to lisa ~xient that. each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full say ment of one or more Periodic Payments, such excess may be applied to any lale
charges due. Voluniary prepaymeiits shall be applied first to any prepayment charges and then as described in ihe Note.

Any application of payments, insuranc:: ~roceeds, or Miscellanecus Proceads lo principal due under ihe Nole shall
not extend or postpone the due date, or change-the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sall pay to Lender on the day Ferfodic Payments are due under the Note,
until the Note is paid in fulf, a sum (the "Funds”) tv provide for payment of amounts due for; (a) taxes and assessments
and other items which can aitain priority over this Secrity Instrument as a lien or encumbrance on Lhe Property; (b)
leasehold payments or ground rents on the Propenty, f @iy, (¢) premiums for any and all insurance required by Lender
under Seclion 5; and (d) Merigage Insurance premiums, if zay. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance gremiums in accordanca with the provisions of Section 10. These items are called
“Escrow ltems." At origination or al any time during the term of tha | oan, Lendar may require that Community Asseclation
Dues, Fees, and Assessmenis, if any, be escrowead by Barrower, and.such dues, fees and assessments shall be an
Escrow {tem. Borrower shall promptly furnish e Lender all natices of arscrints to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Kems unless Lender waives Bolrower's Dbligatiun to pay the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to pay to Lender Fundz-far any or all Escrow llems al any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ftems for which payment of Funds has been waive< iy Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such lime period as “erder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Gremed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemert’ is used in Section 9.
Borrower is obligated to pay Escrow ltems directly, pursuant to # waiver, and Borrower fails w0 p=y he amount due for
an Escrow Item, Lender may exereise its rights under Saction 9 and pay such amount and Blorrmwar shall then be
chligated under Section & to repay to Lender any such amount. l.ender may revoke the waiver as tu #.y-or all Escrow
items al any time by a notice given in accordance with Section 15 and, upon such revocalion, Bomrewzi shall pay to
Lender all Funds, and in such amounts, that are then required under Ihis Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficient to permil Lender to apply hie Funds at
the time specified under RESPA, and {b) nat to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shail be held in an instilulion whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose depaosits are sa insured) or i any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no [ater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems,
unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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. A . . , LOAN #: 2115155428
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

{o pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, bul in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lizns Borrower shall pay ali {axes, assessments, charges, fines, and impositions atiributable to the
Property which can atlair priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assoc¢ ation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly wischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of in¢-obligation secured by the lien in a manner acceplable to Lender, but only so long
as Borrower is performing such agreer.ient; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lend2r’s opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only unlil sueh riuceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaing v lien {o this Security Instrurnent. If Lender determines that any part
of the Property is subject to a lien which can atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dal¢: or. which that nolice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge/ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exte/r’ed coverage,” and any other hazards including,
bul not limited to, earihquakes and floods, for which Lender require2 imisurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lende: roquires. Whal Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithe:: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-lime charge fir flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocrur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone cetermination resulling
from an objection by Borrower.

if Borrower fails 1o maintain any of the coverages described above, Lender may obtain insura2:e2 coverage, at
Lender's oplion and Borrower’s expense. Lender is under no obligation to purchase any paricular typs ot amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nol protect Borrower, Borrow=rs equity in
the Property, or the conlents of the Property, against any risk, hazard or liability and mighl provide greaie m lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payea. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, net otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

include & standard mortgage clause and shalt name Lender as mortgagee andfor as an additional ioss payee.

in the event of loss, Borrower shail give prompt nofice to the insurance carrier and Lender. Lender may make praof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an apportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. Unless an agreement is made in writing or Appiicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol economically
feasible or Lender's sauurity would be [Bssened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumenti, wrether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
bie applied in the order prrvided for in Section 2.

If Borrower abandons ti Froperty, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower dogs noiespond within 30 days to a nolice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negetiate and setfle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acquires 1'ie Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s righis ta any insuranue proceeds i an amount not to exceed the amounts unpaid under the Note or this
Securily instrumeant, and (b) any other of Berrzwer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies =avering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or resiere the Praperty or 1o pay
amounis unpald under the Note or this Security Ins’ument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and.use the Properly as Borrower's principal residence within
60 days aiter the execution of this Security Instrument an< 5ivall continue to occupy the Properly as Borrower's principal
residence for at least one year after the date of occupancy, uwess Lender otherwise agrees in wriling, which consent
shall not be unreasonably wilhheld, or unless extenuating ciicumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Prope.tv; Inspections. Borrower shall not destroy, damage or
impair the Property, aiow the Property to deteriorale or commit waste aninz Property. Whether ar not Borrower is residing
in the Property, Borower shall maintain the Property in order lo prevent the Propariy from delerioraling or decreasing in value
due to its condition. Unless it is determined pursuant to Sectlion 5 that repuir ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deter:cration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Proprity, Borrower shall be responsible
for repairing of restoring the Property only if Lender has released proceeds for such purpas=s, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis 25 tha work is completed. If the
insurance or condemnalion proceeds are not sufficient {o repair or restore the Property, Borrovaeiis<iot relieved of Borrower's
obligation for ihe completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propery. If n hazaasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowel nofce.at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procass, Borrower
or any persons of entities acting at ihe direction of Borrower or with Borrower's knowledge or consent gava iacterially
false, misleading, or inaccurate information or statemenls to Lender (or failed to provide Lender with material iniarmation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b there is alegal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Securily Instrument (such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Securily Instrument, including prolecting and/or assessing the value of the Properly, and securing and/or repairing

the Property. Lender's actions can include, but are not limiled lo: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrumen, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, enlering the Property lo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may 1ake action under this Seclion 9, Lender does not
have to do so and is nol under any duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the eas annld estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express vaitien consent of Lender, alier or amend the ground lease. if Borrower acquires fee fille to the
Property, the leasehold ara the fee tille shali not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insuraises. if Lender required Mortgage Insurance as a condilien of making the Loan, Borrower shall
pay the premiums required i niaintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage frequired by Lender ceasss o be avallable from the morigage insurer that previously provided such insurance
and Borrower was required lo mak= separalely designaled payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums equired fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialiy #J:valent o the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternale mortgage insurer setecte2 by Lender, If substantially equivalent Morigage Insurance coverage
is not available, Borrower shalt continue 1o pay to Lender the amount of the separately designaled payments that were due
when the insurance coverage ceased 10 be in effect. L.enierwill accept, use and relain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss resarvz shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nol be regzived lo pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments it idortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleci=d bv Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the p.eriums for Morigage insurance. If Lender required
Morlgage Insurance as a condition of making the Loan and Borrcwe: wvas required fo make separately designated
payments loward the premiums for Mortgage Insurance, Borrower ska! pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserse, until Lender's requirement for Mortgage
Insurance ends In accordance with any wrilten agreement between Borrower ant cander providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 affects Borvower’s obligation 1o pay interest
al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note;-{or"cedtain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly o the Mortgage [nzu ance,

Mortgage insurers evaluate their fotal risk on all such insurance in force from lime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemen:s-are on terms and
conditions that are satisfaclory to the morigage insurer and the other party (or parfies) to these aciesments. These
agreements may require the merigage insurer to make payments using any source of funds that lhe nsiigage insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any oir.¢ entity, or
any affifiate of any of the foregoing, may receive (directly or indirecily) amounis that derive fram {or might be characterized
as) a porticn of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affilfate of Lender 1akes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreaments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

Yn
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recaive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mertgage Insuranca premiums that were
unearned at the time of such cancallaticn or termination.

11. Assignment of Miscellaneous Proceeds; Forfellure. Al Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lender.

If the Property is damaged, such Miscallaneous Proceeds shall be applied {o restoration or repair of the Praperty, if the
resioralion or repalr is econamically feasibie and Lender’s securily is not lessened. During such repair and restoralion period,
Lender shall have the right {o hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
ta ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be underlaken promptly.
Lender may pay for the repalrs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneocus
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous Proceeds. [f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied {o the surs sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pron=eds shall be applied in the order provided for in Section 2.

Inthe event of a total taving, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tiis svcurity Inslrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taxid, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial iatine; destruction, or Joss in value is equal to or greater than the amount of the sums
secured by this Securily Instrumer:: Irimedialely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriiing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliec b, I¥¢ following fraction: (g) the total amount of the sums secured immediately
before the partial 1aking, desiruction, or loss invzlue divided by (b) the fair market value of the Property immedialely
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lgs i1 value of the Properiy in which the fair market value of the Property
immediately before the partial taking, destruction, orless in value is less than the amount of the sums secured
immediately before the pariial taking, deslruction, or l+zs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suris secured by this Securily Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by | £rler fo Borrower that the Oppaosing Party (as defined
in the next sentence) offers to make an award to settle a claim for Carizaes, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o coliect a7« apply the Miscellaneous Proceeds either
to restoralion or repair of the Property or {o the sums secured by this Ue.urity Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellaneous ioceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 'z oegun thal, in Lender’s judgment,
could resulf in forfeiture of the Property or olher material impairment of Lender's inteiesi inthe Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occu rec, reinstate as provided in
Seciion 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lencel’s judgmeni, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairment £/ Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Proparty shall be appira in the erder
provided for in Section 2.

12, Borrowar Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlizafion of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrawer, Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bomower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, enlities or Successors in Inlerest of Barrower or in amounts less than the amaunt then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

DR
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees

that Borrower's obligations and liability shall be joini and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the lerms of this Security instrument; {b) Is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower's obligations
under this Security Instrumenl In writing, and Is approved by Lender, shall obtain all of Borrower's righis and benefits
under this Securily {Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Seclion 20) and benefit lhe successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including. but
nol limited lo, attorneys’’=es, property inspaction and valuation fees, In regard to any other fees, the absence of express
aulhority in this Secunty inytrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenvier may nol charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject 1o a lawvnizh sels maximum loan charges, and that law is finally interpreled se that 1he interest
or other lean charges collecled o to be collected in connection with the Lean exceed the permitled limils, then; (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitied limit; and (b)
any sums already collected from Borrower w!ach exceeded permitted limits will be refunded to Borrower. Lender may
choose lo make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction w.ll be ireated as a partial prepaymeni without any prepayment charge
(whether or not a prepaymenl charge is provided {or under the Nole). Borrower's acceptance of any such refund made
by direct payment to Borrower will constilute a waivir 7.f uny right of aclion Borrower might have arising out of such
overcharge.

15. Noticas. All notices given by Borrower or Lender in connzclion with Ihis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instivment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bo,rewar's notice address if sent by other means. Notice
to any one Borrower shall constitute nolice to all Borrowers unless- 2prlicable Law expressly requires otherwise, The
nolice address shall be the Property Address uniess Borrower has des.¢ated a substilule notice address by notice
to Lender. Borrowar shali promptly nolify Lender of Borrower’s change of 7dress. If Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report & chaiys of address through that specified
procedure. There may be only one designated notice address undsr this Sexuritv/inslrument at any one time. Any
notice to Lender shall be given by delivering il or by mailing it by first class mail to Lerder's address stated herein unless
Lender has designated another address by nofice to Borrower. Any nolice in connectizn sith this Security Instrument
shall nol be deemed fo have been given to Lender until actually received by Lender. I ary nolice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction, This Security Instrument shall b2 o7vzrned by faderal
law and the law of the jurisdiction in which the Property is located. Al rights and obfigations contaired 1 ihis Security
Instrument are subject 1o any requiremenis and limilations of Applicable Law. Applicable Law might explici’y ar implicitly
allow the parties to agree by contract or it mighl be silent, but such silence shall not be construed as a prohiition against
agreement by contract. In the event thal any provision or clause of this Securily Instrument or the Note coirflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given
effect withoul the conflicting provision.

As used in this Securily Instrument: (a) words of the mascuiine gender shall mean and include correspeonding neuter
words or words of the feminine gender; (b) wards in the singular shail mean and include the plural and vice versa; and
(c) 1he word “may" gives sole discretion without any obligation to take any action.

17. Borrowst's Copy. Borrower shall be given one copy of the Note and of this Security insirument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18, “Interest in the
Properly’ means any legal or beneficial interest in the Property, including, but nol limited to, those beneficial interests
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transferred in a hond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date lo a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or lransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold of transferred} without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums secured by this Security Insirument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Seclion 15 within which Borrower
must pay all sums secured by this Security Instrument. H{ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrumeant wilhout further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. i Borrower meets certain conditions, Borrawer shall have
the right to have enforcement of this Security instrument discontinued al any time prior to the eariest of: (g) five days
before sale of the Prozarly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the \cimination of Barrower’s right {5 reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those concitions are that Borrower: (a) pays Lender all sums which then would be due under Lhis Security
Instrument and the Note aci s aceeleration bad occurred; (b) cures any default of any other covenanls or agreements;
(c) pays all expenses incusiedm anforcing this Securily Instrument, including, but not limited to, reasonable attomeys’
fees, praperty inspection and valupiion fees, and cther fees incurred for the purpose of protecting Lender's inlerest in
the Property and rights under this Szorily Insirument; and (d) takes such action as Lender may reasonably reguire to
assure that Lender's iMerast in the Properly and rights under this Securily Instrument, and Borrower's obligation to pay
the sums secured by this Securily Instrumant, shall continue unchanged untess as otherwise provided under Applicable
Law. Lender may require that Borrower pay stch reinstalement sums and expenses in one of mare of the folfowing forms,
as selecled by Lender: (a) cash; (b) money orde ; {c, ceriified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an inslifuiirs \whose deposils are insured by a federal agency, insirumentalily
or entity; or (d) Electronic Funds Transfer. Upon reins‘eawwment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceieration had occurred. However, this right to reinstale shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partia! interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that ¢culecls Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan serviciig obligalions under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o/ the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given v.itten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payn ente should be made and any other
informalion RESPA requires in connection with a notice of transfer of servicing. if the Motz is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar serdicing obligations to Borrower
will remain wilh the Loan Servicer or be fransferred lo a successor Loan Servicer and a7=-not assumed by the Note
purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitlier an individual litigant
ar the member of a class) that arises from the other party's actions pursuant to this Security Insirimer| ar that alleges
that lhe other parly has breached any provision of, or any duty owed by reason of, this Security Insirves, until such
Borrower or Lender has notified the other party (with such nolice given in compliance with the requiremer.=-of Seclion
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of sueh natice to
take corrective action. ¥ Applicable Law provides a tirne period which must elapse before certain aclion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20.

21. Hazardous Suhstances. As ysed in this Section 21: {a) "Hazardous Substances” are those subslances defined
as toxic or hazardous substances, poliutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formakdehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

“Enwironmental Cleanup” includes any response aclion, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, conlribute to, or otherwise Irigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaien fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanlities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainienance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nolice of {a) any investigation, claim, demand, lawsuit or other action
by any governmenize T regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, (b) any Environmentai Conditien, including but nat limited
to, any spilling, leaking, ditcharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, u=e vr release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leams, or is noliied Ly any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaidsus Substance affecling the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordnunee with Environmental Law. Nothing herein shall create any obligalion on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower 973 Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha'l give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Secuw ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The (iof'.c~ shall spacify: {(a} the defauit; {(b) the action required to
cure the defaulf; (c) a date, not Jess than 30 days from<r e date the notice is given to Borrower, by which the default
must he curad; and (d) that failure to cure the default on r bafore the date specified in the notice may resuit in
acceleration of the sums secured by this Security instrumant Zareclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right tr¢rinstate afteracceleration and the right to assert
in the foraclosure proceeding the non-existence of a default or =n;; other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or before the date spe<if.ad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securty I=strument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shzi e entitled to collect all expenses
incurred in pursuing the ramadias provided in this Section 22, inciuding, bu* not imited to, reasonable attorneys’
feas and costs of title evidenca.

23. Release. Upon payment of all sums secured by this Security Instrument, Cenige; shall release this Securily
instrument. Borrower shall pay any recordation costs. Lender may charge Borower a‘tee for refeasing this Security
Instrument, but only if the fee is paid to a third pary for services rendered and (he charging cf ihe fee is permitied under
Applicable Law. ‘

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and waiv e« all rights under
and by virtue of the Nlincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with eviaence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ai/clorrower’s
expense lo protect Lender's interests in Borrower's coliateral. This insurance may, but need nol, prolect corrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance far the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it,

o @_,27/,{// 51235

, ﬂAN C. DANIELS DATE
! i_ﬁdfﬂw M. W//’ x"jgb 2’/?, 5112 (sean
KALEN M. DANIELS i DATE
State of ILLINOIS
County of COOK

The foregoing instrument was arknowledged befora me this MARCH 23, 2015 (date) by RANJAN C.
DANIELS AND KALEN M. DANIELS (name of person acknowledged). / :
f s

LS

(Slgnatufe of Parson Taking Acknowledgement)
““““ OFFICH AL SEAL 1 g‘j‘(/f';-z'/ CCEAB72 o orrank
_/f V/ / /4" T {Sarial Number, if any}

!

MARCEL URBANSK

NOTARY PUBLIC - STATE OF 1LL1NC:158
Y COMMISSION EXPIRES OCT. 31,20

e

e

_,‘_,'.,711-""?

PRI e Y

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Tammy Kim Hajjar
NMLS ID: 981615
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TH's FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
March, 2u15, and is incorporated into and shall be deemed to amend and
supplemer. the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sawe date given by the undersigned (“‘Borrower”) to secure Borrower's
Fixed/Adjustzi'= Rate Note (the “Note”) t0  The Federal Savings Bank, a Federal Savings
Bank

(“Lender™)
of the same date and covzrina the property described in the Security Instrument and
located at; 2319 Harrison St, Evaniiton, iL 60201.

THE NOTE PROVIDES FOR A CHANIGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE '4TEREST RATE CAN CHANGEAT
ANY ONE TIME AND THE MAXIMUM RAT¢ 2O0RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARCES
The Note provides for an initial fixed interest rate of 3.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable ini€rest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he initial fixed interest rate | will pay will change to an adjustable interesi r.ute on the
1st day of April, 2022, and the adjustable interest rate | will ray may
change on that day every 12th month thereafter. The date on which iny initial
fixed Interest rate changes o an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market (“LIBOR"), as published in The Wall

MUETISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unuormlldamam ?"\ m

Form 3187 6/01 Initials:

Ellie Mae, Inc. Page 1 of 4 FI87IRLU 0507
F3187RLU



1509208083 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 2115155428

Street Journal. The most recent index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparabie information. The Note Holder will give me natice of this choice.

C} Calculation of Changes

Befors-each Change Date, the Note Holder wilt calculate my new interest rate by
adding * TwO AND ONE-FOURTH percentage point(s) ( 2.250 % ) to the
Current Index. The Note Holder wilt then round the resuit of this addition to the nearest
one-eighth oiure percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounazc. amount will be my new interest rate until the next Change Date.

The Note Holder 1ill then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at he Change Date
in full on the Maturity Date 2t my new interest rate in substantially equal payments. The
result of this calculation wil be the new amount of my monthly payment.

gI_D) Limits on Interest Rate Changes

he interest rate | am requires 19 p%at the first Change Date will not be greater than

8.375% or fess than 2.250 %. ereafter, my adjustable interest rate will never
be increased or decreased on any-siale Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the priceding 12  month(s). My interest rate will
never be greater than 8.375%  whichis called the "“Maximum Rate.”

E) Effective Date of Changes
y new interest rate will become effective cii-each Change Date. | will pay the

amount of my new monthly payment beginning on ib2-first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of ary ciranges in my initial fixed
interest rate to an adjustable interest rate and of any changes 11 vy adjustable interest
rate before the effective date of any change. The notice will inciviue the amount of my
monthly payment, any information required by law to be given to m=and also the titie
ahnd telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIALINTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest1ate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any Paﬂ of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Bedruwer is sold or transferred) without Lender’s prior written consent, Lender
may raquire immediate payment in full of all sums secured by this Securit
Instruraent. However, this option shall not be exercised by Lender if suc
exercise is nrohibited by Applicable Law.

If Lenacr exercises this option, Lender shall give Borrower notice of
acceleration. Trie notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any
reméedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Secticrn A above, Uniform Covenant 18 of the Security
Instrument described in Section 81 abova shall then cease to be in effect, and the
pro?ilslions of Uniform Covenant 18 of the' Seurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneiicia! Interest in Borrower. As used in
this Section 18, “Interest in the Property” tnezns any legal or beneficial interest
inthe Prodperty, including, but not limited to, these heneficial interests transferred
in a bond for deed, contract for deed, instaime=it sales contract or escrow
agreement, the intent of which is the transfer of title by Corrower at a future date
to a purchaser. :

If all or any Part of the Property or any Interest iri (o Property is sold or
transferred (or if Borrower is not a natural person and a bereficial interest in
Borrower is sold or transferred) without Lender’s prior writte1 consent, Lender

rnael require immediate payment in full of ali sums secured by this Securit
Insirument. However, this option shall not be exercised by Lerger if suc
exercise is prohibited by Applicabie Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information reguiied by
Lender to evaluale the intended transferee as if a new loan were being mace to
the transferee; and (b) Lender reasonably determines that Lender’s secur.!? will
not be impaired by the loan assumption and that the risk of a breach oi ary
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agfreement that is acceptable to
{ enderand that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate ﬁa?lment in fuli, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured bY this Security Instrument.
if Borruwen fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitte by this Security Instrument without further
notice or demauind on Borrower.

BY SIGNING BZi.OW, Borrower accepts and agrees to the terms and covenants
contained in this Adjus’atle Rate Rider.

%’/25[3?@»

£ DATE
Ew\/ W\ quhw\\ 7 .,::/23/5, %ﬁ?jﬂ {Seal)
KALEN M. DANIELS T .f DATE
L
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Commitment Number; 212667
SCHEDULEC
PROPERTY DESCRIPTION

The iand referred 1o in this Commitment is described as follows:

LOT 19 { BLOCK 1 IN HARTLEY'S ADDITION TO NORTH EVANSTON IN THE NORTHWEST
I/4 OF SEZ1TON 12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIA R, 125 COOK COUNTY, ILLINOIS.

-~

10-12-101-018-0000



