Doc#. 1509208142 fee: $94.00

UNOFFICI AL GRS,

: ; : *RHSP:$9.00 RPRF:$1.00 FEES Applied
lllinois Anti-Predatory |

Lending Database }
Program

Certificate of Exemption

U o0\ EEY

W\ GIT

Report Mortgage Eraad
800-532-8785

The properly identified as: ./~ PIN; 14-29-100-040-1011
Address:

Street; 3151 N LINCOLN AVE

Street line 2: APT 211

City: CHICAGO State: IL ZIP Code: 80657

Lender: BMO HARRIS BANK N.A.

Borrower: ANDREW LWRITT

Loan / Mortgage Amount: $254,350.00

This property Is located within the pregram area and the transaction is exempt from the requirerents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 7EE369DB-254A-400A-AFHA-209380BC329D Exacution date: 03/268/2015




1509208142 Page: 2 of 24

UNOFFICIAL COPY

Futurn To:

B0 Harypls Bank ¥.4.

Artn: Mortoage Post Closing
1200 B. Warrenwville Ra, 38
Fapervillie, IL 60563

Prapared By:
Crystal D. fwims

1200 B. Warrenville Rd, %-3
Napersille, Il 60563

VO e UL
& OO L }.. é%——m_m[ {8pnee Above This Line For Recovding Data)
MORTGAGE

DEFINITIONS

Words wed in milfple seetions of fuls dowument are defined below and other words we defined in
Seetions 3, 11, 13, 13, 20 and 21, Certain mides regartd ng the wsage of words used in this docoment s
akso provided in Section 16,

(A) "Secuxity Enstrarnent® means this document, which i detedbanch 26, 2018

togeiher with ol Riders to this dovwment, :
(B} "Boyrowsr® is Bundrew L Writt, an Unmarsied Man)

Borrower e the mortgagoer under this Sevnrity Tastrument,
() "Lender® {5 BMO Harels Bank .3,

Lender is p Natiomal Asseodation
ovgenized and existing voder the lyws of the United States of Awerica
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Lender's pddfress fs 1200 B Warremville Rd, N~3, Naperville, TL 60553-3529

Lender is the mortgagee under tiis Seourtry Instrment,

{D} "Note" means the promissory note shgned by Borrower and datedMarch 26, 2015

T Now states tht Borower owes Lender Two Bundred ¥ifiy-four Thousand Thres
Hundred Pifty Znd 00/100 Dollary
(1.5 3254, 350,00 § phus interest, Borrower has prosdsed to pay this debt in regeler Periodio
Paynsts mned 1o pry the detd in fll not latee than, Apredl 1, 2045

(&} *‘Pmpesrty" means the property that is deseribed below under the heading "’I’ram’fm* of Rights i the
Propery

{F} ‘Lwﬂ" means the debl exidenoad by the Mote, plus intorest, any propagmaent charges and late charges
dury uneder e Mots, and all swas dug under this Seonrity Fnstrivment, plns interest,

{&5) "Rideys” sioems all Ridees to this Seourity Instrament thet, ere exseuted, by Borvowar, The following
Riders are to by esesuted by Borrower ook box as sppliceble}:

[} Adjustable Rate icer 1] Condominiun Rider (] Beoond Home Rider
.| Bultoon Rider <t Plormed Unis Developmert Ridey L_E 14 Family Rider
VA Rider || miweekly Payment Rider Otber(s) {speeily)

(kD "Applicable Law" mesos oll cratinlling applicable federal, state and loosl stattes, regulations,
ordinances snd sdminisieative rules and eiders Aikat have the offect of Taw) a3 well ay all applicalls final,
nem-tppealable fudicial epinicns,

1) "Community Association Dues, Fees, and Arsccanents” means a1l dnes, foes, assessrmnts and other
charges thet are ioposed on Boatrower or the Propety by a condominium sssociation, homeowners
associaiion or similar organization.

{9 "Eleotvanie Funds Translor” meums any transfer of donds, other than a tramsaction. originated by
ohieck, droft, or similer paper fusteoment, which Is initiced tuough an dectronic 1eminal, telephonie
instrument, comnpuiter, of magaetin tape w0 85 to order, instrues, o7 suthorize o foumeial ingitution fo debit
or eredit an aecount, Sueh tore includes, bt is not tmited by, podreofsenle twansfers, aotonnmted tellur
muwhing trmsastions, tramsfors initiasted by telephone, wite tutsfers, ond awomated cleavinghotus
ranshurs.

(B "Bserow Troms™ means those Iess that are desoribed in Seotion 3.

{1} "Miscellaneons Proceeds" means sny compensation, settlement, award of 4 aul”ges, of procaeds pald
by sy thivd party (other than insumnoe procesds paid wader the soverages desoribed n Secticn 3) for: ()
damage fo, or destruction of, the Property; (i) condemmation or other taking of wll ersny part of the
Propertys (i) conveyenee in Hou of condemmution; or (iv) mesrepresentations of, or onissors as to, the
value snd/or wondition of the Property.

(M) "Mortgage Insurance” menns msurance protecting Lender against te nonpayment of, or deluilt on,
s L,

{19) "Periodic Payment" means the regularly scheduled mammut due for (i) principed and interest wuder the
Note, plus (i) any smounts wnder Seotion 3 of this Seourity Instrument,

{C) "RESPA™ moans the Real Estate Sattlement Proveduras At (12 TLS.C, Section 2601 ot soq.) sod its
implementing regulation, Regulation X (12 C.F.R. Porl 1024), as they might be smended from tme to
time, o any sdditions] or suesessor legislation or regulstion that governs the sems subject matter, As used
in this Security Instroment, "RESPA" refors to all requirenients and restrictions that ave ingposed in repard
1o o “federally refated mortgage loan® even if the Loan does not qustify &y a *federally related mortgape
Ioun® voder RESPA,

8501944351
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(P} "Suceessor in Tuterest of Borrower" means any party that has taken titde to the Property, whether or
not that party hus sssumed Borrower' s obligations moder the Note andfor this Seourity Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instraraent sedures to Lender: (3) the repayment of the Loz, and 211 iwmmls, extesions and
modifications of the Mote, and () the performance of Borrower's covenants apd spreerents under
thig Heourily Inslrument and the Note, For this purpose, Porrower does hereby mortgage, grant md comvey

to Lender and Lendet's sucoessors and assigns, the following deseribed propesty located in the
County

[y of Raosrding Jradiotiond
of “oal. {tome of Revording Jecketon]:
Ses Atlaspad Legal
Pareed ID Nugaber: 14-29-100-040-1011 which eurrently has the addrass of
3151 W hLinecels ave Bpt 211 [Berent]
Chicago 1, Wlinois 60657 [Lip Code]

{" Property Address™):

TOGETHER WITH. sl the imaprovements now or heveallor ereeted v the property, and all
cosements, sppurtsnences, and fixtures now or hereafter a part of the propevty. (AN replacements and
additions shall slso be covered by this Security Instrament. Al of the foregoing is refrcred to in this
Security Instrmunest os the *Property.”

BORROWER COVENANTS that Borrower 35 lawfully seised of the sstute hereby vopverad and bos
the vight to mortgage, grat and ceavey the Property and that the Property is unenoumbencd,sveept for
encurpibrares of record, Borrower wornards und will defind generlly e 1itfe 1o the Property enstant all
clafons and deands, subject to iy envurskiances of record, g

THIS SECURITY INSTRUMENT combings wiferm covenaris for nationsl use snd non-miform
covinants with toodted vorlations by Jurisdiction 1 constitit & uniforns, seowity nstrument covering resl
Jropesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Fayment of Principal, Interest, Eserow [tems, Prepaymvent Charges, and Lats Charges.
Borrawer ghall pay whea doe the principsl of, and futerest on, the débt evidesued by the Mots and amy
prepayment, eharges and late eharges dos under the Mote, Bezrowes shall also pay fonds for Eswowr Tters
pursuant to Seetion 3, Payiments dos uoder the Motz and this Seeurily Tnstoument shall be made i ULS,

. 2501944351
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gurrency. However, if' auy check or other instroment reoeived by Lender a5 paysment wader the Note or this
Security Instrumend. is retoened fo Leoder unpaid, Lender muy requirs that any or all subsequent payrments
dug ninder the Note and (his Security Instrument be mede in one or mors of the following forxms, s
seleated by Lender: (o) easly, (2) anoney ewdder; (o) certified check, bank check, teasurer's chisck o
cashiet's chack, provided sny such ook i diawn upon an institution whese deposils are ingared by &
foderal ageney, ingtrementelity, or entity; or () Blectronio Punds Transfer,

Payroents are deemed veceived by Lendwr when reneived at the Jocation designated in. the Note or at
sueh other loeation as may be designated by Lender in ascordance with the notice provisians in Seetion 15,
Lunder way return any payment or partial payment if the payment or partisl paymenty are tnsufficient 1o
bring e Loan curent. Lender may sccept amy poyment of pactial payment jnsuffioient to tring the Loan
eurpans, “without vafver of any rights hereunder or prejudics to its righty t refise st paywent or prtial
payman's in-the future, but Lender fs not obliguted to apply swsh payments st the tine such payments e
gogepted, Egnah Poriodio Payment is applied as of dts scheduled due date, then Lendor nosd mot pay
interest on sergked funds, Lender may hold such unspplied fonds woifl Borrower makes payment to bring
the Loan cyrrent. il Provrower does not do so within a reasonable peiod of time, Lender shel either apply
sueh Junds or return tars to Borrowsr, 1 not applied eartior, such funds will be applied s the outstanding
prineipel balanoe under e Note immediately prior to foreclosre, No affser or olaim which Borrower
ight Tuwve now or in the fitwe against Lendar shall seliove Bortowar from making payments due under
the Nods and this Seetrity Tostrument or performing the covensmts snd agreements saenred by this Security
Gistetomars.

2, Applieation of Paymenty-or Droceeds. Fxcept as olberwise deserited i thiy Section 2, #ll
paywents acespted and applied by Lends shall be applicd in the Tollowing oader of priority: {8) intorest
due undar the Note; (0} prinvipal due undig e Note, {8 amouats dus wder Section 3. Such. payments
shll bo applied Lo eoch Perfodic Payment in the ~oder in which it beosme due. Any remaining amounts
shall be applied first 1o Inte charges, seond to xiy oter smounts due wnder this Security Instrment, wnd
thew to redune the principal balanes of the Note, '

I Lemder yoceives & paymsent from Borrowsr fora delinguent Periodic Payrnent whish includes a
sulfioient amount (o pay any Yote charge dus, the payment inay be spplied to the delinguont payiment and
the late charge. 1 mure then one Periodio Payment is owlstending Lender may spply any payrment recedvgd
frotn Borrower 1o Ge repaymen of the Perdodio Payments if, =i (o the wstent that, esch payment v be
poid in folk. To the extent tha any exnesy exing after the payrment is eppled to the £l payient of one oF
more Perfodia Payments, sush excess may be applied to any Jate shargss dos, Voluntary prepryments shall
b mpprhied finst 1o any prepeyomnt charges and then as describod in the Moy

Any applicetion of payiments, insueanse proveeds, or Miseellsnsous Proesé3: to principal due under
the Note shall not extend or posipone the dus date, or changs he smovat, of the Qerivdic Payments,

3. Fands for Escrow lers. Borrower shell pay to Lender on he day Pencdic Prvments are due
under the Note, vnti) the Note is paid in full, 2 swm (the *Funds*) to provide for paymimt ¢ amounts dae
Jors () texes and assessioents and other items which om, attain privity over thiy Seerity Fstanent as a
Yien or envambrance on the Propesty; (b leasehold payments or grownd rants on the Property, 18 any; (2)
precivms for any and all fnsurance required by Lendor woder Seotion 3, and () Mortgage Toroeamcs
premivms, i ang, or any sums payable by Bomower to Lender in Jiew of the payment of Morigage
Inswanpe premubmws i ancordence with the provisions of Section T Thess iterms ave oalled *Esorow
Jrams.® At otigination or st any time dueing the wem of the Loay, Lender may reguive that Commmunity
Asvouiation Dues, Fees, and Assessments, If auy, be esorowed by Borrower, and such dues, fess and
assissments shedl be on Esorow Ttem, Borrover shall peomptly firmsh vo Lender all notices of amounts to
be puid under this Section, Borrower shall pay Lender the Funds for Bscrow Tems taless Lender waives
Borrower's obligation to pey the Funds for ey or all Bscrow ltems. Lendor romy waive Borrower's
ehligation to pey to Lender Funds for any or all Eserow Ttems of sny time, Any such waiver may ondy be
in writing, o the event of ich waiver, Borzower shall pay directly, when and where paystle, the ameuns

8501944351
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dhue for any Esvrow Tterns for which pagment of Fiunds hay boen waived by Lender and, #f Lender requires,
shall fimish to Lender recsipls avidencing sach pryment within such time period as Lender may require,
Rorrawer's obligation to make sush payments and ko provide recetpts shall for ail purposes be dezed to
be a eovenant and spresaent comtained in this Seomity Instroment, as the phrase "eovenmat and agresmment”
is used in Section 9. I Bowower is obligated 10 pay Bsorow hems directly, Pursnant o n waiver, and
Prwrovver faila to pay the amount due for an Bserow e, Lender may exercise its Tighty voder Seotion 9
and pay sueh smowd and Botrower shal] fhen be obligated under Seotion 9 1o ¥epay 1o Lender any sudh
araoun, Lender may revoks the waiver a5 to any or afl Egerow llams of any time by a notice given in
avotrdanse with Section 13 and, upon such revocation, Borrower shall pay to Lender ol Funds, and g
guch mmous, tht ace then required under this Section 3.

doerier phmy, ety time, colleat and hold Funds i an amount (5) safficlent to pacmit Lender 1o spply
the Funds af the time specified wder RESPA, and (5) not o enceed the maxizmom amount a kender can
requive undes RESPA, Lender shall estimate the amownt of Funds due on the basis of current data and
resonable sairates of expendinures of futre Bserow loms or ofherwise in accordance with Apglicble
lw[l“’.«

The Funds snehl e held in an imstitution whose deposits are meured by o federal apency,
imsteumentality, ot entit; gnchuding Lender, if Lander is on. institution whose deposits ace so inmured) or i
any Federal Home Low Ba, Tender shall apply the Fuouds 1o pay the Reorow Tems two Later thap the time
spesified under RESPA. Lendsd shall not eherge Borrower for holding and sppitying the Funde, anvaally
analyzing the escrow osouny, 'or verifying the Esorow Ttums, unless Lender pays Dorrower fterest on the
Pands ant Agplicatle Law perndts Lender o meke such o eharge. Unloss an agreement is mads fn writiog
or Applicubla Law roguires interest to s puid an the Funds, Lender shall not be required to pay Bomower
any intorest or earaings on the Funds. Buaraes and Lender can sgres i wrifing, howsver, thet inferest
sholl Be paid on the Funds, Lender shall g to Borrower, without cherge, an anmnal anoounting of tha
Funds as required by RESPA, |

I there Is # surplas of Funds held in esorow, ny defined wnder RESPA, Lender shall aceount o
Boprower for the exeess funds in acoarddnoe with RESPA. If there is 5 shortapy of Fundy held in sseromw,
3 defined wnder RBEPA, Lender shafl notity Borrower as secired by RESPA, and Borrowes shil] pay to
Lender the amount necessary to mwiake up the shortoge in aceordarce with KESPA, but in nw tmoce than 12
monthly payments, K there is o defiviency of Fonds held in escoow, a5 2efined vmder RESPA, Leader shall
notify Borrower es vequired by RESPA, and Borrower shall poy 1o Dendar the smount niecessary to make
up the defivicoay in aceordimes with RESPA, but in no mpre than 12 moriely, payments.

Upon payment in fall of all sums seotred by this Seowdty Metrwmens, Lender shall pramoptly refind
1o Borrowse any Fuids beld by Lender.

4. Charges; Liens, Borrower shall pay ol faves, wssessmenty, cherges, Fnes, sad hupositiony
altributable t the Property which can atisin priority over this Secuity Tnstenmgent, Jeasehatd prymsnts or
ground verts on the Property, if auy, and Commupity Associasion Diues, Fees, and Asselumets, i my, To
e extent taat theer ives wre Escrow Items, Borrawes shiall pay thern in fhe manmer provided v estion 3,

Torrirwer shall promptly dischurge any Hen which hwg priority over this Secarity Jnstiwirs? unless
Borrower: (d) egress in wiititg 1o the payment of the obligation ssoured by the len in » menner negrpisble
10 Lensder, but only so long, s Botrovns i perfonming such egroeuent; () eontests the Jien in good raith
by, or defunds sgainst enforcement of the lien in, legal proveadings which in Lender' s opinion operate to
pravent the enforeensnt of the Hen while those proceedings are pending, but only vntil such provesdings
ae conelnded; or {0y seures [rom the holder of the len an agreement satisfactory to Lender subordinating
the Nen to thiy Seotwity Instrumoent, If Lendsr determines that any paxt of the Property i subject 1o a Hem
witioh com uttain, priority over this Seowrity Tostroment, Lender may give Borower & notico identifying the

BE01544351
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lien. Withint 10 diys of the date an which that nutics is given, Borrower shall satisfy the lien or take one or
nove of the aeilons sut forth above in this Seetion 4.

Tander mey require Borrgwer to pay a ope-lime charge for a real estate tax werifloation andfor
reprating servive used by Lemder in connection with this Lo,

5 Property Tusurance, Borrower shall keep the inprovements now existing nr heveafter ereoted on
the Propesty insured against Joss by fire, hazards inoluded within the ferm “extended coverage,” and any
other hierds tnohuding, bt not limited to, earthoualies and flonds, for which Lender requires nsnranes,
Thiv insurance shall be maintained in the smousts (Inchuding deduetible Tevelsy and for the petiods that
Limder requires. What Lender requirey parsuant to the preseding sentenves oan changs during the tesm, of
the Loz, The insurance currier providing the inswanee sholl be chosen by Burower subject to Lender's
right 1o disspprove Borrower's chaice, whivh right shall not be exetcised vnrensomably, Lender may
Tequirs Joreaver o pey, i oeoumection wilh this Loan, eithers {a) & one-time charge for flood wone
determination, seriification and tracking services, or {M) 3 one-time charge for flood zome delermination
and centificoure wervices and subsequent chargss each time remeppingy or siwflar changes ooonr which
veasonably mofghe sifool sush determimstion or certificetion. Borrower shall also be responsible for the
yayment of any foos iooposed by the Fedesal Emergency Manzgsment Ageney In connection with the
review of any flood 2ons Jetermination resulting from sn objestion by Borrower,

I Borrower faily to madntain, any of fhe overages desoribed sbove, Lender may obtaln inmmense
wovirage, b Lende's option ~od Boower's expense, Lender i under no obligation to pusehase any
prvticalar type or sivount of coverage, Therefors, such coverage shall cover Lotder, Dol might or might
nt proteet Dorrovwer, Porrowes”s eqaity ix the Propecty, or the contents of the Property, agaiost any risk,
hazurd. or lability and might provide gonier or lesser coverage than wes previousdy in effect. Bormower
acknowiedges thai the cost of rhe inmwrenes coverngs so obinined mipht significantly excesd the cost of
insuranoe that Borrowar could have obtained, Amy smonnts dishursed by Lender under this Seetion 5 shall
becotne additional debt of Borrower seoured by (s Sevurity Instrament. These amounts sball bear intersst
2t the Mote vate from. the date of disbursement aad shel) be payatle, with sueh interest, wpon notics from.
Lender to Rorrowes fequesting payment.

All tnswraace pulictes regquired by Lender mnd renewels of such policies shall be eubjest 1o Lender's
right to disapprove such polivies, sbell include 8 stndard viorgage olmse, and shall name Lender ay
mrtgagee sndlor ag an addidons] Jose payee. Lender dhall have e fiyht 1o bold the policies and renews}
eertificates. Jf Lender requires, Borrgwer shall provaptly give to Lonlor o)l veceipts of paid premivems and
reneswel notives, I Borrower obtains sy form, of insurame coverage, o0 stherwise tequived by Lender,
for damags W, or destroation of, the Property, suweh poliey shall fockade 2 wwaderd mortgage olnse and
shall narse Tender o3 morigages md/or a3 an additions? loss payes,

In the evgnt of logs, Borrower shall give prompt notics fo the ingwrance eirriec wnd Lender, Lendsr
may muke prood of Joss 1 not made promptly by Bomower, Unless Lender and Boszower otherwise agres
in writing, any insuranee proosads, whetber or not the underlying insurence was requincd by Lendes, shall
b appslied 1 restoration er repair of the Property, i e restoration or repair is evonormeally Fusible and
Lender' s povority is not lessened, Duoring sush repair sud vestoration period, Lender shall have e cight 1o
bl sach, ingurmnes provesds vitit Lender Ton had on oppoctogity o inspect such Property 1y wngroe the
work hae been completed to Lender's sodsfaction, provided that sweh inspection shefl be wncerisken
promptly. Lendsr may disbwrse prosceds for the repeirs snd restoration i a stogls payment or in a series
of progress puyments ss the work, i3 sompleted, Unless wn agrosment. 13 made in wiiting or Applicable Law
requires interest to be paid on sucl Insuranes provesds, Lender shall not be vequired to pay Burrosver any
titerest or carnings on such proceeds, Fees for public adjusters, or ofher third porties, retained by
Borrpwaer shall not be paid out of the ingurance proceeds snd shinll be the sole obligation. of Borrowsr, I
the restoration or repuir is mot coonemieolly feasible or Lender’ s soougity would be lessened, the insuranee
proveds shall be applied to the sumy seoured by this Seourlty Tnstrument, whether or not thex due, with

BEOL1844351
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tho exoess, if any, paid to Borrower. Sueh insuranes proceeds shall be spplied in the arder provided for in
Seetion 2,

I Bowrower abandons the Propurty, Lender muy #ile, negotiste snd satle any available insurancs
claim aod related mattors, I Bovrower does xot respond within 30 days 10 2 notios from Lender that the
irsuranes cattier has afferad to settle o olaim, then Lender may negotiste and settls the elaim. The 30-day
period will begin when the notive Ju given, In either event, or if Lender aecuires the Property mader
Bection 22 or otherwise, Borrevwer hepeby assigns to Lender (1) Borrower's rights 1o any insueance
procesds in w. amount not to exceed (he sranunts uapsid under the Fote or this Seeurity Tostrument, snd
(b my other of Dorrower's rights (pcher than the right to any refund of vnearned premivmy paid by
Borrower} under ofl inswanes policies eovering the Property, insofir as sueh rights are applicalie 1o the
poverage of the Property, Lender may use the fnsieance proveedy sither to repair or vestors the Property or
o pay araernts vopaid wnader the Mote or this Securdty Tnstrumend, whether or not then die,

& Coeeupaney, Borrower shall oocupy, esteblish, and uge the Property ns Borrower's pringipel
residenes witain 60 days afler the execution, of this Secmrity Insirument and shell eoptimue 1o cooupy the
Property as Horower's prinvipal residence for at least one year after the date of pooupsnty, waless Lender
othervise agrees in varting, which consent shell mot be woreasonably witkheld, or unless extennating
cirouwmstances exist whisliare bevond Borrawer's control,

T, Presarvation, Maiateiarce and Protection of the Propesty; Inspections. Borrower shnll not
destroy, damege o upsic the Proverty, slow the Property fo deteriotate o comnmil wasie on the
Property, Whether or not Borrow s is residing in the Property, Borrower shall maintain the Property in
avder 1o prevent the Propety from Getarlorating or decreasing in velue due to its condition, Unless it is
determined pursuant o Seotion 3 that wevals or restoration 15 nol evonomically feasible, Borrower shall
prompily repair the Property if dameged *o avoid further deterioration or damiage, I fusuemee or
vondenmation prosesds are paid in conesting with-dumnane t, of the tekieg of, the Property, Rorrower
shall be responsible for repeiring or restoring e Property only if Lender has relensed proveeds for sueh
purposes, Lender mary disturse proceeds for the repai’s £ad restoration in a single payment or iy 2 series of
progress payrents o3 the work i completed, I the nsiance or condemnation procesds are not sufficient
1o repair or restore the Property, Borrower Is riot relieved of Dorrower’ s oblization for the completion of
sl vepair or restoration,

Lender ov its agent many make reasonalle enities upon ot inseections of the Proporty. I it has
reasonsble cavse, Lender mey inspeet te interior of the improvemer e o e Property. Lender shall give
Borrower notics ot the o of or prior o sugh.an oterinr inspoction speeiiviog suah rensnable cmwe.

8. Borrower's Loan Application. Borrower shall be i defeult of dring the Lom application
process, Dureower or sy pasons or entities aoting st the direstion of Borower o with Borrowsr's
lnowledgs ar consent gave materially false, wisleading, or inscourats informathn o) statements 1o Leadsy
for failed w0 provide Lendsw with material information) in somuection with the Tom. Muterisl
reprégentations inchule, bt are not limited o, representations concwming Borrower'! ooeipaney of the
Proparty as Borrower' s prinvipel residensi, ' :

9. Protection of Lender's Interest in the Property and Bights Under this Secxrity Listarment, IF
{m} Borrower foils to pecform the covenents sud agreements comleioed in this Secneity Fnstrommen, (0 there
12 3 Jegal proveeding thel might significantly affect Lender's interest-in the Property wndfor rights tnder
this Seonrity Instramens (sueh 83 p proceeding in bankemptey, probate, for condenuration or forfetture, for
enforeement of 3 Jien whivh may attedn priority over this Soxwity Instrument or 1o enforee laws or
regulations), or (&) Borrower has sbandoned the Property, then Lender may do snd gary for whatever is
rensonable or appropriate W proteel Lender's interest in the Property snd rights woder fiis Seourity
Instrument, inchuding protesting sndfor assessing the velue of the Froperty, and seewring, and/or repaiting
ke Property, Londer's astions ot includs, Tt are ot Bmited to: () paying any sums sscuved by o lien
which has priority cver this Security Instrument; (1) sppearing in court, and (6) paying reasmnalle
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attorneys’ fess Lo protect #s interest in the Propesty sod/or rights under this Seenrity Instrument, including
1is sseored position in a bankrapley procveding. Seouring the Properly hwlndes, but is not Hmited w,
epdering the Property to meke repuirs, shenge locks, replace or hoard up dows and windews, draty vwater
from pipes, eliminate building or other vods viclutions or dangerous conditions, and luve wilites tumsd
on or off, Although Lender may take sction under this Ssotion 9, Lender does tot have 1o do so and by not
vader any duty or obligation to do 50, 1 is agreed that Lende: nours no Jability far not taking sy oy all
aetions sutharized vndor this Seetion 9,

Any amounty dishused by Lender under thiz Ssotion & shell becsmns sdditional debt of Borrower
socured by this Security Jnstrumneat. Theee amounts shall beor interest 3t the Note rate from the date of
dishursement and shall b payeble, with such fntevest, aport notive from Lender 10 Borrower recquesting

I,
o Vi Seourity Jostrument i on a leasebold, Borrownr shall cowply with all the provisions of the
feass, i Powrower acquires foo tiths to the Proparty, the loasehold and the feo titte shall not merge unless
Lender agraes to the merger in writing,

10, itoe gage Insapange. I Lendor roquired Mortgags Fusurnnes as a condition of making the Loan,
Borrower shall e the premivms required to maimtain the Morl%t;g& Insurance in effect. TF, for any reason,
the Mertgage Jonmuroe ooverage requived by Lander ceuses to ba aveilable from the ot insvroy that
previously provides sich insurance and Borrower was tequired to meke separatoly designated payrents
toward the procpdums e Mortgage Tosuranve, Borrower shall pay the premiveny required o obtwin
woverage mubstontilly equivalent to the Mortgage Invorance provionsly in effect, at o cos siiatentiatly
viuivalent 1o the eost to Porower of the Morigege Insurance previowsly in effeat, from an slternnte
mortiage imsurer selovted by Lepeder, If substantially equivalest Morigage Tnsurance voversge 18 mot
available, Borrower shall continug te pay to Lender the amount of the separatoly dasignated payiments that
were due when the fnntance coverace veased to be in effect, Lender will focept, tiee and retain these
Payments a¢ a non-refondeble loss reser® in Heu of Morigage Toswrmce, Buch loss reserve shall be
non-refimdable, notwithstanding the faol Bt the Loan is ultimately paid in full, snd Lender shall nat be
voquired Lo pay Borrowsr auy interest o eerrings on such loss reserve, Lender sia oo longer requirs logs
resarve payments if Mortguae Insaranee coverags (in'the amount and for the period that Lender tequires)
provided by an. dnsrar selected by Lender agaa-broomes available, iv oblained, and Lender requines
seporately designated pagments boward the presaiums fo Yutange ewranes, 1 Lender required Mortgage
lnsuranice a3 n eondition of making, the Loan and Boriower was requized 10 make separately designated
payments towird the prenriums for Morigage Twwance, ‘Bearawer shall pay the premioms required 1o
muaintain Morigepe Insurance in effeet, or to provide a nom refundible Yoss reserve, vl Lender's
requirement for Mortgage Tnsveance snds tn accordance with sxg waitter sprecroe between Bosrower and
Lender providing for such texmination or vl termination is requive L by Anplicable Lave. Nothing in this
Sestion 1 affocts Borrower' s obigotion 1o pay interest o the rate provides in the Nevte,

Morigage Insiranee refmbracsss Lender (or sy entity thet purchasty fie Note) For certain lovses it
In;uy ineur if Borrower dows not wpay the Lom as agreed. Borrower iy dota_party o the Mortenge

UGS,

Meortgege insurery eveluate thelr totad risk on oll such tnsurance in foros from Sine to time, md may
exter into pgreements with other pariies that share or modify their risk, or reduce Josses. These agreemsnis
gre on terms and conditions that are witisfactory t the morigess dnsrer and (he other Jurty (or parties) to
thitse sproements, These ngrecenents may reqguire the morigage insurer to make payements Usig 4oy souree
of funds that the mortgage lsvrer way heve availible (which ey inchude funds obtained from Mortgage
Tnserance premivms),

A a yesult of thess spreaments, Lender, any purchaser of the Mote, another insurer, any remrer,
aniy ofhier entity, or any affilisie of any of the foreguing, may receive (direcly or indirectly) smounts that
derive from (or might b sharacterized s} » portion of Borowsr's paymoents for Mortgnge Insrance, in
exchange for sharing or modifying the morigage swer's risk, or reducing losses, I¥ such agreement
provides that an sffiliste of Lendee tokes o shore of T inswer's risk in cxchange for & share of the
pramiums pid to the fasurer, the srrengement s often temmed "oaptive veinsurance.* Further:

(a) Any such agrecments will not affect the wmounts that Borrawer has agreed to pay for
Mortgage Insurance, or any other ferms of fhe Loan. Such agresments will not incresse the anount
Botrower witl ove for Morigage Insuranes, aml they wilf not entifte Borrower to any vefund,
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(B} Auy such agreements will not affect the rights Borrower hag » I wny - with respect to the -
Morigage Insuranee under the Homeowners Proteetion Act of 1998 or any ofher Jaw, These rights
may include the right fo recefve certain discosares, fo reqmes! and obtain cancellation of the
Mortgage Insurince, to have the Mortpege Insnmnee ferminaked aotomatiolly, and/or to vecsive 2
refurd of any Mortzage Insuranee preminms that were nuearned at fhe fime of sach cancellation or
feyrnination,

, M. Assignment of Miscellameony Proceeds; Norfeiture, All Miscellanenus Procoeds are herely
sssigned to and shall be paid 1o Lenider,

I the Property is densped, such Miscellaneous Proceeds shail be applied to restoration ar repair of
the Property, if the restovation or repair is cconomically feasitle and Lendur's seourity 15 not lessoned,
During sueh repaly and restaration peried, Londer shaf] buve the right to iold such Miscellaneows Proceeds
antil Lenler hins badd an opportanity (o dnspect such Propenty (o enswre the work has been completed to
Lender's sstisfaction, provided that, such inspeotivn shell be undertaken promptly, Leonder may pay for the
Fopeirs @i trstowslion dn 4 single disbursement or in & series of proguess payments as the work i
sompleted, Uriars an, agreement 1 mads I weiting or Applicabls Law requires interest (o b paid on sndl
Miscellanecis Trocoeds, Londer shall not be required t pay Borrowsr any interest or eamnings on sush
Misoedlansous Pracesds. 1 the vesioration or vepmr is not evonomically feasible or Lender's seeurity would
be Joysened, the Miseriirneous Proseeds shall be spplied to the sums seoured by this Security Insteument,
whether or not then, curwith the excess, if any, ptid to Bosrower, Sueh Miscellaneous Procseds dhall be
spplied in the erder provide? Tor in Section 2,

In the event of a totediring, destroction, or loss in value of the Property, the Missedlansous -
Proceedy shall by spplied to the swis seeurad by this Security bstrument, whether or nut then due, with
the exeess, i any, paid 1o Borrowdr,

In the evert of & patisl toking, costuaetion, or foss i vahue of the Property in which the fuir market
vatue of the Property inwnedintely bedas The partind taking, destorotion, or loss in volug s equal to or
greater than thy amount of the sums seoore? by this Seowity Istroment fmmediately bofore the preriet
toking, dostruction, or Joss in valve, unless Sorrower and Lender otharndse sgree in writiag, the sums
seonred by this Seourity Insbument shall be rxluend by the amounnt of the Miscellaneous Procosds
mltiplied by the following fiection: () the totlenaunt of te sums seeumd immediatly before the
pactial taking, destroetion, or Jous In walue diviced by (b} the fuir wmarket velue of fhe Propesty
tnmmediately before the partial taking, destrootion, or los i value, Any batsnes shall be paid 1o Borsower,

In the ever of o partiel taking, desiruction, oz Joss in veiue of the Froperly in which the fair market
vallve of the Property inmediately before the partial taking, destruetion, or loss in value is less thon the
srmonrst of the stms sccorsd imedintdly before the ﬁmiml g, destruction, or losy in value, unless
Borrower and Lender olierwise ageee in writing, the Misoeflaneous Trotyeds dhall be apphied to the sums
seoured by this Spcarity Instrument whether or ot the sams are then doe,

If the Property ix sbandoned by Boprower, o if, ofter notios oy Lendor to Borrownr that the
Opposing Party {os delined in the next semtencr) offers 1o makoe e award 1o setle 8 daim for damages,
Boreower fadly 1o respond to Lendor within 30 days alte the date the notics 15 ven, Lender i3 mathorized
to wollecl md apply the Miscellaneous Progesds elther to restoration or wepair of (he Property or to the
sums securad by this Seearity nsuument, whether or not then dus, "Opposing Party® mesne the third party
that awes Borrower Missellaneous Prosesds or the party against whom Borrower hee v rig of action in
regard 1o Miscellaneous Prooveds, ,

Borrower shall be in dafonde if sny sction or procesding, whether eivil or orfmina, is bigrn thet, in
Lender's pdgenent, oould result in forfiiture of the Froperty or wiher mterial inpaingsent ol Lande's
toterest in. the Propecty or rights woder this Security Instrament, Borrower can core stih & defiuit ond, if
weecleration bos coourred, teinstate i provided dn Bection 19, by cansing the actian or proveeding to be
dismssed with a ruding that, i Lender's judgment, precludes Sorfeiturs of the Property or other matertal
fropeiement of Lender's Interest in the Property or rights vader this Securily Instrament. The provesds of
oy wward or elaten for dumpges that are atteibotabils to the fmpairment of Lender's fnterest in the Property
are Bereby essianed and shall be paid 1o Tender, . )

All Miw%?mmm Proceeds thal are not applied o restoration or repeir of the Property shall bs
spplied in the order provided for in Seetion 2,

12, Borrower Mot Released; Forbearance Yy Londer Mot a Wabver, Extepsion of the time fir
poxmetd of modification of amortizetion of the surss sectved by thiz Seeurlty Tnstrient granted by Lender
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o Horeuwer or any Sucpessor in Inierest of Borrower shdl nob operate to releass iy Uability of Borrower
oF my Suctessors in Interest of Barrower, Lender shall not be required to commenge proceedings agafnst
oy Suceessor in Joterest of Borrower or 1o refuse to extend fime for payment or otherwise modily
smoriization of the swms sseured by this Seourity Tstcament by reason of ray deroapel imade by the ordginal
Borrawer o any Successors in kuepest of Borrower, Any forhearancy by Lender in exerolsing any right or
seivedy including, without Hmitmion, Lender's avpegrance of payments frora third persous, entifies or
Successors in Yoterest of Bowrower or in amownts Jess than. the swunt then due, shall net be o watver of or
precinde o exercise of any tght ar remedy,

13, Juint and Several Liability; Cousigners; Buewessors and Assigns Bound. Borrower sovenants
and agrees thet Borrowan's obligations and lability shall, be joint and several. However, any Borrower who
tevesigny fhis Security Tnstrament but does not execute the Notg {2 “cosignesr'). (a) is eo-signing this
Seevety Tustrument ouly to mortgase, grant and comvey the co-signer's interest i the Penperty under the
termag o his Security Tostrument; () is not pevsonally obligated to pay the sums seowred by this Security
Instrumen, ond {0} agrees thet Lendar and sy other Borrowsr ean sgree to extsad, modify, forbear or
make any cocsmmodations with vegard to the tenms of this Seeurity Instrument or the MNote without the
oo-gigner 5 Gement

Subjest 1ot provisions of Section 18, any Successor in Inlerest of Bomrower who assumes
Bormower's obligatior. yoder this Seourity Instrment. in writing, and is spproved by Lender, shull obtaiy
afk of Borrowet's rignts sud benefity ander this Sevurity Tnstrusment, Borrovwer shall not be released From
Borower's obligations s Lubility under this Ssourity Instrument viless Lender agrees to such releaws in
wiiting. The covenants it arieements of this Seoucity Tustrment shall bind (exeept s provided in
sostion 207 aod benefit, the suceesseorsnd svsigns of Lender, ‘

4, Loan Chavges, Lender may charge Bosower faes for serviees performed in sonneotion with
Borawer's default, for the pupose of protecting Lender's interest in. the Property and rights under this
Security Instrument, including, but not fmblad to, sttomeys’ foes, property dospection sud valuation foes,
In reperd w any other fises, the ubsance of @ vess quthority in this Sectrity Instroment to charge 4 sproifia
fie to Boxrower shall not be sonstrued as 2 peobibition on the chavgiog of such foe, Lender may not shargs
feos that ave expressty probibited by ihis Seewrity Instrament ot by Apphisable Law,

IF the Loan is subject to a Jaw which sets manicowt loan sharges, end thet law is finslly inturpreted ep
that thye interest or ether losn charges collected or to Se vollected Tn conmestion with, the Dotn excend the
pormitied lmits, e (o) sy maf:]om charge il Lo reduoed by the svount necessary 1o redice the
charge 10 the permitted Ymit; and (b any sums already colieried from Borrower which exvieded permitted
liruits will be vefnded 1o Bucrower. Londer may ehioose to ke this refund by reducing the principal
awed under the Note or by making o direet payroent 19 Biacower ¥ o refund yeduces prineipal, the
redustion. will be treated as & partial prepayment withowt any plepayiomt charge (wheiher or not g
prepayrasot charge is provided for wndsr the Note). Borrower's aceeptzars of any such refand made by
direut. payment 10 Borvower will constitate & waiver of any right of aetion Bu.rawer might have arising out
of sueh overcharge.

15, Notiees. All notiees given by Borrewer or Lender fn couneetion with i Seomdty Instrument
naust be In weiting, Any noties to Borrawer in, comeetion. with this Seeurity Instrunent shall he deemed to
have been. given o Borzower when mailed by fiest oluss mafl or when actuatly dedivered to Bomower's
notice address if sent by other musns, Motice to auy one Borrower shall sonstitots notica te' o7 Borrowers
unless Applicable Law expressly requires oberwiss, The notive address shall be the Prope. v Address
unlesy Borrower has desighated a substitute nntice aildress by motise to Lender, Borpower st piomptly
nsiify Lender of Bowower's ohwuge of eddress. I Lender specifies o procedute Sor reporting 1Leriver's
dbiarige of address, then Borrower shall only repost o change of addvess through that speelfied proseiore,
There may be only one designated notice address under this Seewdty Instrnment ol any one Lime, Any
natice o Lender shath be given by delivering it or by mailing it by first olass mail to Lender's eddress
stited herein unfess Lender has designeted another address by potice 3o Borrowsr, Any notics in
commection with this Secority Instrument shall not be deemed to have been given to Lender unil actuelly
recsived by Lender, 1 any notice reqpived by this Security Instrument ie also required nnder Applicsbls
I.I;jxw, the Applivable Law requirement will satisfy the comesponding requirement under {his Secumity
Bustreament,
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16, Governing Lav; Beverabilitys Rules of Construetion This Seourity Instrumend shall be
governod by federal Jow and the Jaw of the jurdsdiction In which the Property is located, All rights and
obligations cantained in this Seowity Iistrument are sublect o any roquirements and Hmitafions of
Applicabls Law, Applicable Law might explicilty or tmpHeitly allow the parties 1o agree by contract or it
might be silend, but sueh silense shall not {w eonstivgd 85 & probibition agringt egregrosnt by confract, T -
the gvent. thet any provision or clause of this Security Tnstrument ot the Nowe confiiets with Apphicable
Law, such conflict shali net affert other provisions of this Secnrity Jnstrusment o the Mote which cog be
given, effect without the confficting provizion,

As used in this Security Instrument: o) words of the massaline gender shall mes and include
mrrce&pomim% neater words or words of the fuminine gender; () words in the singuitar shall mean and
incluchs the phural and viee versa; and (o) the word "may” gives sole disoretion without suy obligstion to
tal oy notion. :

17¢ Rorrower's Copy, Borrower shall be given one copy of the Nots and of this Security Instrument,

18, Fuansfer of the Fropexty or a Beneficial Interest in Bovroweor. As used in this Section 18,
" Entorest In e Property” means any logal or benefisial intersst in the Property, including, tbut not Hmitad
10, those begelize) interests transirred dn s bond for deod, coniract for deed, installment sales contrast or
yerow agreement, e iment of which is the tansfer of tiths by Borrower at o future date to 8 purchaser,

i alk or sy part o) the Propeny or sny Faterest in the Property is sold or transferred (or i Bomrowar
is oot & natural persow s o benefiotd Interest in Borrower is sold or transferred) without Lende's prior
wiitten eomsent, Lender mey requite inumediste payment in full of oY soms sevured by iy Seourity
Tastrusment. However, this egtion shall rot be exercissd by Lender if soeh exercise is probibited by
Applivable Luw, '

I Lenwder excrcises thix optisn, Lender shell glve Borrower sotiow of secelerstion. The notice ghall
provide a peried of not Tess then 30 vy from the dute the notice is given in socondance with Section, 15
within which Borrowes must pay ofl surs cesnred by this Seowily Instrument, I Borrower fils to pay
these sums prier to the expiration of iz reried, Lunder may invoke any remsdios permited by this
Secarity Trstrument withowl forther notice or vernand on Barrower.

- 19, Borrower's Right o Restate Aftcr Accelerafion. I Borrower meuts vertain sondittions,
Borrower shall have the rlght (o have enforeement #I this Sevurlty Instrument discontinued st any thme
prier o the ealiosl oft (a) five days before sale ol the Zroparty pursumnd 4o Section 22 of thiv Seouwrlty
Insteamens, () such other period os Applicebles Law ralgh soecify for the temmination of Borrower's right
w retnstate, or (¢) emry of a judpmeny enforoing this Security Tstrument. Those conditions are that
© Bowveover: (1) pays Lender alt sums which then, would be due crrer this Seeurity Tnstrianent smd the Hoto

a5 i no avoeloration, had oceurrad;, (b) eures any defunlt of any oteer sovennnts or sgreoments; () poys oll
expenacs nerred in enforoing this Scourity Tnslounent, including, tx & not Josited i, repsoneble stiomeyy
fies, propeaty inspeotion and vahuatien fees, and other fes iewrrad for the nurpose of proteeting Lender' s
interest i the Propeery and dghts under this Seewrity Tostroment; snd (d) tales sch setion as Lender may
reaonebly roquive to sswure thet Lender’s interest in the Property ang rhalts under fds Seourity
Instrioent, end Borrower's obligation ta pay the sums secired by this Secority Insirommant, shell contimue
wichanged vnless g otherwiss provided under Appiicable Law, Lender may require that Borrower pay
suih retnstaterient sumas and expenses in one o more of the following forms, ws selecrsd by Lender: [8)
sushy, (B} money order; (5) vertified chedk, bk check, trensurer's ehack or eashier’s coeck, trovided any
such check 35 drawn apon an instittion whose deposits ave insuted by o federal ageney, mgkiunentality or
entity;, or (4} Electronic Funds Truosfer, Upon retustaternent by Horrower, this Sectrity st irment and
otifgations seenred herehy sholl ramain fully offective sz i no doestormtion hsd veourred, Bhrvaver, fhis
gt to reingtate sholl not apply in the case of accelermtion mader Sevion 18,

20, Sale of Note; Change of Loan Servicer; Notfee of Grievance, The Note or » purtial interest in
the Note (ingether with this Security Tostranwnt) can bo s0ld one o move times without prier netice 1o
Borrower, A suls might yesult in a change in the entity {koown ss the "Loan Servioer™) that collocts
Periodic Payments doe under the Note and this Ssourity Instriment and performe other mortgrge lomn
servicing obligations wnder the Note, this Socurity Instrument, and Applieable Law, There slso noight be
one or wwre changes of the Loan Servicer sorelpted o & wale of the Wote, 1 thers is 2 chauge of the Loan
Serviner, Borrower will be givesy swritten notios of the clonge which will ytate the name and sddvess of the
new Lom Sepvicer, the addiess f0 whidh payments should be made and sny sther infrmation RESPA
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vequires In conneotion with a notice of transSer of servicing. I the Mote is sold and thereatier the Loan is
servived by & Loan Servicer other than, the purchaser of the Note, the morizage loan servicing obligations
to Borrewer will remain witls the Loan Serviser or te transferved 1o 2 suecessor Loan Servioer and are not
assurned by the Note purchaser unless otherwise provided by e Nete purchaser,

Neither Borrower nor Lender may commienes, join, o be joined 1o my judical action (as either o
individusl litigant or the member of o cless) that arises from the other parly's actions pursuant to this
Security Instruient or that alleges thet the other party bas breached any provision of, or any duty ovwed by
veason of, this Seeurity Instrument, il such Borrower or Lender lias notified the other party (with such
stice given in compliance with the requirements of Seotion 1359 of such allesed Brooch. snd afforded the
other paity heseto a remsonable period after the giving of suclt notice to tske correotive aetion, If
Applistbis Law provides a timo period which rust dlapse before cortain setion can be taken, that time
period wiil be.deatoed to ba ressosable for pmposes of this pragreph. The notios of weosloration and
apportunity tn.cme given to Borrower povsumt to Sestion 22 and the noties of acesleration given, to
Borrower grwrsaeot 't Seotion 18 shall be deemed to satisfy the notics and opportunity to take conective
aelion provisions of fas Seetion 20,

21, Hazardous-Substanees, As weed in s Seetion 210 (a) "Hazerdons Substomees® are thoss
substaoney dafined ay toxio'or wioardous suhstancss, polfutants, or wastes by Environmental Law and (e
foltowing substanses; gasoling, kervowne, other fammable or toxie petroleum prodiers, tosle pesticides
and. herbivides, volatihe solwents, sqaterrds containing sshestos or Fermaldebivds, and redivactive materials,
{b) “Envivonmental Law" means federal Toves and Laws of the jurisdiction whers the Proparty is toceted thay
relite to health, salety or environmental piotastion; {6} *Environmental Cleanup® fosludes any response
aotion, remediol etion, or removal setiv, n; definedd in. Environmersta) Law; and () on * Buvironmental
Condlition” mwwms o condition that can couss, vonxilite to, or otherwise iripger v Bnviconmentsd
Cleanig.

Borrower shall nol couse or permit the presence, vse diapoml, storags, ot rebeavs of wry Hazardous
Substanees, or threaten to releuse aty Hazardous Substances, es.or fn the Property. Borrower shall net do,
oy atlow anyone slse to do, snyibing sffecting the Property () (et 15 s vielation of any Environmeotal
Lo, (b) which vrestes sn Environmental Condition, or (¢) whinh, dus the presence, uss, or release of o
Mazardous Substanve, erestes a condition that adversely affects the walue Gf the Property. The preceding
twer senpences shall net apply to the presence, us, or storage on the Crperty of smell quantities pf
Hazandous Substanoes that ave generally recognized to be sppropriate to normal residentisl wees and to
maintzasme of the Property (incudivg, but not Bmited to, hazerdous subsianoes fn eansimee products).

Borrower shall promptly give Lender written notiee of (2) any investigation, = aim. demand, lawsuit
or otber action by any governmental or regulafory agency or private party involving the Priperty and any
Hazavdous Substance or Fovitonmwends] Law of which Bomower has actual bnowiedgeo () amy
Environmersa] Condition, inoluding but net lmsted w, sny spilling, lealdng, dischacge, relesse oo threat of
velemse of any Hazawdous Substunee, wmd (¢ any condition sonsed by the presence, vse or relarsa of 4
Hazardous Substance which adversely affeets the value of the Proparty. 1f Borrowes lomrys, or 5 woliffed
by ey goverrmental or regolstory authority, or my private perty, that any removal or other rerediation
of sy Hezardous Substasion affacting the Property is nacessary, Borrower shall promptly take ol necessary
remedial aetions in accordance with Enviromnental Law, Nothing berein shall wente any obligation on
Lendar for an Bnvironmental Clamup,

BEOL944351
RLLINGIS - Single Fanilly « Fannie Mas/Fradde Mac UNIFORM INSTRUMENT g 5
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NON-GMF CRM COVENANTS, Borrower aod Lender firther covenant and agros 25 follows:

1 Asceleration; Remedies, Lender shall give nofioe t Sormower prlor to seoeleration follewing
Borvawer's hresch of any covenant ox agresment in this Seenvity Instrmment {hat not prios o
necelepation unier Section 13 wnless Applicalile Law provides ofberwise), The notfes shall speaifys ()
the defanlt; (b) the sption vequived fo eure the defilts (o) # sdute, not leys than 39 days from the date
the notice is given 1o Borrower, by which the defanlf must be cureds apd (§) Siat faflure fo cure the
default on o before the date specitien in the notice may result i acveleratlon of fhe swms secured by
fhis Becurity Instrument, foreclosure by judicial procoeding snd sale of the Property, The notics shall
furfhos uform-Borrower of fhe tight o reinstate affer avesleration and fhe right to assert in the
forealsure procesding the pon-existence of o defanli or any other defense of Rorvawsr o Acccloration
and Torsclroure, If the default is nof cured en or before the date specified fu the notice, Londer at iy
option may remire fmmediate paymont ip full of all sums seoured by this Security Instrument
withoot fwither Zemand snd may foreclose this Security Instrament by judicial procoeding Lender
shall be enfitlen ft rollect all expenses (ncurved in pursuing the remedies provided in fhis Section 22,
inclnding, but not Nividiad to, rensonable attorneys' foes anid vosts of fithe evidence,

23, Ralease, Upon pa yonat of sll sums seeared by this Seourity Tnstromment, Lender shall release this
Seowity Tastiument. Borrowe: sholl pay any recorduion costs. Lender may charpe Borsower 2 fow for
releasing this Seourity Instroment but valy if the fee is paid to 2 third pasty for services rendered and the
charging of the fiew by perraitted nuder Apnlicable Law,

2. Waiver of Houestead. Tn sceorderne with Mlinos lew, the Borrower hereby releases and waives
afl xights woder and by virtue of the THixols homesteed enemption laws,

25, Placernent of Collateral Protection Insayance, Unless Boroower provides Lender with svidence
of, the insuranoe covernge required by Borrower's agrerme: with Lender, Lender way purchase insupmnce
a1 Borrower's aspense to protect Lender's interents inn Borrowor's collatersl, This invirance may, et need
not, protect Bumowers interests, The coversge that Lendar purehasss may oot puy ey oladm it
Boveower muskes or sty claim that §s wads against Borrower S commesting with the sollaters). Bormower
iy later cancel mny insuranes purdhased by Dender, bt only afier providing Lender with evidence that
Burrower has obtatved fnsaremes 25 reguired by Bomower's and Lendés's spresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of e tnserance, inoluding interest
and any other charges Lender mmy impose in connaction with the placement ©&the insurance, witil the
effective dele of the sapcellation or sxprration of the insurance, The routs of thy fmsuiunce may be added to
Borrower's total owistanding balance or ebligation. The costs of the insurance may Lo sors than the cost of
inseranee Borrower may be able w obtaln on ity avwn,

2E01944351
TLLIROIS - Sirgie Farily = Farirde MuefFrediie Mae UNIFCHEM IRSTRUMENT
Inktastes ﬂ(&
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B3Y SIGNING BELOW, Borrower aceepty and agrees to the termos end covenants contlngd in this
Security Testramment, and in any Rider sxeouted by Borrover and recarded with jt,

) -

Witnesses;

Andrew T Wrdtt Bocrosver

o {Soal)
TR

e CRie) {(Sagly

wLhorreEr Borrower

(Beal) 2. {Resl)

<Brarromi “Berroner

{Sealy "o {Senl)

wBinrrTimer ey

2501244351

ILLINGAS ~ Bingle Family - Fanrie MasFreddo Mae UNIFORM INSTRUMENT
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STATE QRILLINGIS, Coo
Lo

County ss
state do hovehy certify thal Andeew T Writt WOAA,

» 8 Notary Pilic in and for said county and
AN A

NA N T
N@@QCWWMA\

personally known to me to be the sime person(s) whose namefs) subseribed to the foregping mstrusent,
apearcd before me this duy in person, and acknowledged that befshe/they signed snd dedivered the seid
instinent as hisfheeftheir free and vobuntery act, for the wses and prposd

Given wnder my band and offfeial seal, this 2N\

horgin sat Yorth,
S\ NERN S
My Coramdssion Farises:

\

/\
a7 @@0@0 MMM =

940#@@&?&&¢¢¢0Ai'z % \/
39004 ? L UFRICIAL SE :
# 4
% ‘ﬁéj&}%ﬂu; atate fg‘;l;;;; ’ %

sl QQQQ“

by Gommn S5
S

Lasn origination erganization 2M0 Harrds Bank N4,
NMLI D 401083

Levin origimator Paul Burkste
NMLS ID 435885

85810944351
ILLINCIIS « Single Farmlly - Farmie Mae/Freddia Mac UNIFORM INSTRUMENT
%ﬁ{m {1507
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EXHIBIT "A"

PARCEL 1; UNIT 211 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE LINCOLN LOFTS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 96672710, AS AMENDED,
IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. 21,
A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINT'M AND SURVEY ATTACHED THERETQ, IN COOK COUNTY, [LLINOIS.

Property address: 3151 North Linvoln Avenue, #211, Chicago, IL 60657
Tax Number: 14-29-100-040-101) '
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ADJUSTABLE RATE RIDER
{i-Year LBOR Index - Rate Caps)
{Azsurnable after (nithl Period)
THIS ADJUSTABLE RATE RIDER is meds this 26¢h  day of March, 2015 .
and s Iricorporated inte and shall be deemed fo amend and supplemant the Mortgage, Deed
of Trusi, or Sectiity Deed (the "Seouwrlty strument”} of the swne date given by the

undersigne 2the "Borrewer”) to secure the Borrower's Adjustable Rate Note (the "Nole") fo
BMQ Harpis Leak NL.A.

{the "Lender) of the same date and covering the property desciibed i the Security
Ingtrorment and focated =4

3181 W Linocly Bve Apt 211, Chicage, TL 60657
irroparty Address]
THE NOTE CONTAINS PROVIUNNG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30 ROWER MUST PAY,
ADDITIONAL COVENANTS. in addition fo tlie sovenamts and agreements made in the
Seourity Instrument, Borrower and Lender further covenant and agres as follows:
A, INTEREBT RATE AND MONTHLY PAYMENT CHANCES ‘
The Mote provides for an inithal interest rate of 3,625%, The Note
provides for shanges in the Interest rafe and the manthly pay nenis as follows:
4. INTEREST RATE AND MONTHLY PAYRENT CHANGES
{A} Change Dates
The Interest rate | will pay may changs on the first day of Bpril, 2023 '
and may change on that dey every 12th month thereafier. Bach date anwhich my interest
rate could change is ¢alled 2 " Change Dete”
(B} The index
Beginning with the first Change Date, my interest rate will be based on ar wdex. The
"Index” Iy the vne-year London Interbank Offered Rate (LIBORY) which s the 2eeage of
interbank offared rates for oneyear U.5. dollar-depomineted deposits in {he Lopdor muket,
as published in The Well Street Jousnal, The most recent Index figure avallable as of tha date
45 days before each Change Dale Is caltad the "Current Index.”
if the Index is no longer aveiiable, the Note Holder will choose a new ndex which is
based upon comperable infarmation. The Nota Holder will glve me notice of this choloa,

BR0IA44351
MULTISTATE ADIUSTAAE RATE DR » 1-ear LISORIER (A 2uamobtn shes it Pororh Form 6151 304
Eingha Taly - addie 8% UWPGRH NOBTRUN BT Z
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1509208142 Page: 19 of 24

UNOFFICIAL COPY

{0} Calculation of Changes '

Before each Change Date, the Note Holder witl c:atcﬁiaie my new Interest rate by adding
Tun And One-quarter perentage point{s)

2.250 %) to the Current [ndex, The Mote Holder will then round the result
of Znls addition to the nearest ene-eighth of one percentage point {0.1256%). Subject o the
Iimi‘%s (i:,éatad ig Stgctimn 4(1) below, this rounded amount wil ba my new interest rate until the
next Chrnga Date.

The ?fw Fokder will then determine the amount of the monthly payment that would be
sufficlent @ ;c-*;;.ag the unpaid principal that | am expected fo owe at the Change Date in ful
on the maturky date at my new interest rate in substantially equsl payments. The result of
this caloulation will on the new smount of my monthly payment,

{D} Limits on In'~iest Rate Changes

The interest rate | um required to pay =t the first Change Date will not be greater then

#.625 % urlzss than 2.250 %. Thereafter, my imterest rate will
never be increased or decreasd oiy any single Change Date by more then Twe

percentage polni(s)
2.000 %; from-ine vate of interest | have besa paying for the preceding 12
maonths, My lnterest rate will never Lo erester than 9525 9%,
(E) Effoctive Date of Changes

My new interest rate will become effective on each Chenge Dats, | will pay the ameount
of my new monihly paymant beginning on i3 Tirst monthly payment date sfter the Change
Cate untll the amount of my monthly payrment wliziges again.

{F} Notice of Changes

The Nofe Holder will deliver of mail $o me 2 noties % any chenges In ray interest rafe and
the amount of my monthly payment hefore the effective dafe of any change. The notice will
Innlude information required by law o be given to me and alsy the title and telephione number
of & person who wilt answer 2ny question | may have regarding te notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL, INTEREST > RORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAMGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SHOURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest it Borrower, ‘85 used in this
Suotion 18, "Interest in the Property™ means any lagdl or beneficial Interest in the
Property, including, but not timited to, those beneficial interests tranufered f 4
bond for deed, contract for deed, instellment sales confract or escrow ag esmnent,
the intent of which is the transfer of title by Borrower &f a future date to @ purehesey,

If all or any part of the Property or any interest in the Property iz sold s
transfarred {or If Borrower I8 ot @ natursl persn and # beheficial interest n
Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of #il sums secured by this Seourfty Instrument.

However, this aption shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

HIOINGLGE
HULTISTATEADIUSTARLE RATERIDER « 4ovenr LIEDR iy {Asunatie SR W) Fadod) Famm &1 202
ﬁﬁ%&& Family « Fracddte Mac LHIFCRM SMETRILSENT
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if Lender exercises this option, Lender shall give Borrower notice of
acoeleration. The notice shalf provide a period of nat less than 30 days from the dato
the notice Is given in accordance with Section 15 withl which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums
Fror to the explration of this peried, Lender may invoke any remedies permitted ky
this Zecurity Instrument withoirt further natice or demant on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN GECTION A ABOVE, UNIFORM COVENANT 15 OF THE SECURITY INSTRUMENT
DESCRIBED 3" SECTION Bi ABOVE SHALL THEN CEASE TO BE IN EFFECY, AND THE
PROVISIONS GF JifiFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAQ AR FOLLOWS: '

Transfer ui the Property or a Beneficfal interest In Botrower, As used in this
Section 18, "Interest wihe Property” means any legal or beneficlal interest in the
Froperty, including, but oet imited to, those baneflelzl intérests transferred in a
bond for deed, contract lor ceed, Insialiment sales contract or escrow agreement,
the intent of whicly is the trausre: of title by Borrower gt a future date to a purchaser,

i =l or any part of the Tronedy or any Interest in the Proparly s sold or
transferved (or If Borrower s wol 2 nalurel person and a beneficial interest in
Borrower Is sold or transferred) without-Lander's prier wiitten consent, Lender may
require Imnediate payment In full of <0 sums secured by this Seourity Instrument,
However, this option shall not ba exercised by Lender i such exerdse ia prohibited
by Applicable Law. Lender diso shall not exarase this option i (2} Burrower caltses
to be submitted to Lender information required by, Lender to evaluizte the Intended
transferee as if a new Joan were being made 46 ihe transfares; and (b) Lender
reasonably determines that Lender's security will not be impsired by the (omn
agsumption #nd that the risk of a breach of any covinant or agresment in this
SBacurity Instrument is acceptabile to Lender,

Ta the sxtent permitied by Applicable Law, Lender may <irge & reasonable fee
as & condition to Lender's consent to the losn assumption. Lepusninay =iso require
the transferee to sign an assumption agresment that is acceptabla "o Lender md that
obligates the transteres to keep sl the promises and agrzements mads In the Note
and in this Security Instrument. Rorrower will continua to be obligated under the
Note and this Bacurity Instrument unless Lender releases Borrower In wriling,

i Lender exercises the optlon to reguire immediate payment in full, Lender shall
give Borrower notive of acceleration. The notice shall provide a period of rotiess
than 20 days from the date the notics s given in asoordance with Section 15 wihin
which Borrower must pay all sums secured by this Security Instrument. If Borrowar
fails to pay these suns prior to the expiration of this period, Lender may lavoks any

remedies permitted by this Security Instrument without further notios or demand on
Borrow er,

AP0YDXL35Y
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BY HIGNING BELOW, Barrower acoepts and agrees £o the termms and covenants coptained
in this Adjustable Rate Hider,

Lo

\ {Seal) (Seal)

andred LRedtt ~Barrow er ~BOTTOW 8r

{Beal) (Seal)

~Barrower ~Borraw er

{agf) (Seal)

~Bori o er ~Botrower

{Seah) 4 (Bealy

-Borrow er ~Brrower

BaGA435
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© CONDOMINIUM RIDER,

THIS CONDOMINIUM RIDER Is made this 26th day of Mareh, 2015 .
and Iv-incorporated info and shalf e deemed to smend and supplement the Mertgage, Deed
of ‘e, ar Gecurity Deed (the "Seowily Instrumet’) of the same date given by the

undersignad {the "Borrower”) to seoure Borrower's Note to BMO Harris Bank R.A., a
Hational desooiation

{the
“Lender”) of {bv& same date and coverlng the Praperty described in the Secudty Instrument
and located of)

3151 W Jiroeln Bve pt 211, Chicaga, IL 80657
[Froperty Address)
The Property inclides 4 unit 10, together with an undivided interest in the commen dements
of, 2 condominium project known &
Yhe Lircsln Lhoffts Condo.Basos.
[Nam ol Condoembnium Project]

(the "Condominium Projent™). f the owners-sssociation or other entity which gets for the
Condeminium Project (the "Dwnsrs Assocldion”) holds title Yo propaty for the benefit or use
of its members or shareholders, the Property st includes Borrower's Interest in the Owners
Association and the uses, progeeds and benefits of Barrower's Interest,

CONDOMINIUM COVENANTS. in addiiion to the v enants and agreements made In the
Becurity Instrument, Borrower and Lender further covesunt and egree as follows:

A Gondominitrn Obligations, Borrower shall perform | of Borrower’s obligations under
the Condeminiun Project's Constiuent Dosements. The *Constiorent Documents” are the; )
Declaration or any other documsnt which creates the Condominiing Srefect: () by-lawea; (i)
cone of reguletions; end {v) other equivalent documents. Barrower si promptly pay, when
due, all dues snd assossmants imposed pursuant 1o the Constituent Docursents,

B, Property Insurance, So long as tha Owners Assoclation maintains, with s generally
epuepted surance carrier, a "master” or "blanket” pofley on the Condomindim Froiect which
i salistactory to.Lender and which provides ihsurence coverage in the amouris Gneluding
deductible levels), for the perivds, and against loss by fire, hazards included withl the term
“extended toverage” and any other hazads, including, but not imited to, earthouzins and
floods, from which Lender requires insurance, then: () lender walves the provicion i

. BEOLO4435L

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanmie Mae/Fraddie Mac UMFORNY
INSTRUMENT
Form 31441 1401
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Bectlon 3 for the Periodic Payment to Lender of the yeady premium instaliments for propetty
insurance an the Property; and (i) Borrower's obligation ynder Secion 5 to maltitain property
insurance coverage on the Property is deemed satisfled to the extent that the required
coversae ls provided by the Owners Assoclation potlsy.

What Lender requires a8 a sondition of this walver gan change during the ferm of the
Joan.

Borrow e shall give Lender prompt notice of any lapse in rexquired property lnsurance
soverage nrovidad by the master or blanket policy,

in the evencof a distribution of property Insurance proceeds In flen of restoration or
repelr Tollowing adoss to the Property, whether fo the urdt or to common elements, any
proceeds payable o Gorrower are hereby essigned and shall be pald to Lender for application
to the sums secured by shr: 2acurity Instrument, whether or not then due, with the exoesy, if
any, paid to Borrower,

C. Public Lishility Isuratice, Borrower shell take such actions as may be reasonable to
insure thet the Owners Assaciaton maintains a public liability insurance policy acceptable in
form, amount, and extent of coverare vo Lender,

Dy Condemmation. The progeeds of sny awerd of claim for damagss, drect or
consequential, payable to Borrower tn sunnesiian with any condemnation or pther taking of all
or any part of the Froperty, whether of tha unit or of the common slements, o for any
conveyance in lew of eondemnation, are heredy assigned and shall ba paid to Lender, Such
proceeds shall be applied by Lender to the sumne pecured by the Secusity Instrument zs
provided in Section 11,

E, Lender's Prior Consent, Borrower shall niot, eccapt after notive to Lender and with
Lender's prior wititen cohsent, either partition or subdividie the Broperty or consent to: (1) the
abandopment or termination of the Condumintum Projet, woept for abandonment or
terinination required by law in the case of substantial destrustisn by Fre or other casuaty ar
in the case of & faking by condemnation tr sminent domain; 4 aby amendment to any
provision of the Constituent Docwments ¥ the provision is for the g 5% benefit of Lander,
(i) termination of profassional managemant and assumption of safraenagement of the
Crorners Assuctation; or (iv) any action which would heve the effest of rencsing the public
liabllity insurance coverage maittained by the Owners Assotiation unagceptaide by Lander,

F. Remedies. If Borrower daes ot pay condominium dues and sesesements “when due,
then Lender may pay them, Any amounts dishursed by Lender unider this paragrophc ¥ shat)
become additions) debt of Borrawer secured by the Secusity nstrumant, Unless Borrowar and
Lender agree to other terms of payment, these smounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to
Botrower requesting payment.

: B501944351
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained
i thie Condominium Rider,

_...1-@/{ (Seal) (Beal}

Andred T Writh ~Jorrovrer ~Borrow gr
{Seal} {Seaal)

~Borvow er ~Earraveer

13eal) (Seal)

-Borrow o> -Borrow ey

(Beal} - /. {Beal)

FBorrow er ~Barrower

BE0L84435E]
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