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This Instrement was Prepared by:
American Advisors Group

800 W Chaproan Ave, 3rd Floor
Orange, €A 92868

When Recorded Mail to:
American Advisors Group

3800 W Chapman Ave, 3ud Floor
Orange, CA 92568

Subseguenttax bilic areto be sent to:

[Space Above Tuis Line For Recording Data]

State of ILLINOIS FHA Case No, 137-T086687-968
Loin Mo, 1778785
MIN: (0RI466-6005038074-9

ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument”y ie given on March
27, 2015, The mortgagor is GAIL N, 8PIVAK, whose post office address s 1285 N SANDBURG
TERRACE #6801, CHICAGO, 1inois 66610 ("Borrower™). The term "Barrower” does netlnclude the
Borrower's successors or assigns. This Security Instrument is given to the Secretary of Housing and
Urban Devetopment, whose address s 451 Seventh Streef, SW, Washington, DC 20410 ("Lender™ o
"Secretary”). Borfower has agreed 10 repay and warrants to Lender amounts which Lender is obligeied
to advance, including future advances, under the terms of & Hoine Equity Conversion Loan Agreemen:
dated the same date as this Security lnstrument {"Loan Agreement™), The agreement to repay is
evidenced by Borrower's Adjustable-Rate Note dated the same date ag this Security Instrument ("Second
Note*), This Securify Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Second Note, with interest at the faitial fnterest rate of 2.924% subject to adjustment (foterest), and all
renawals, extensions and modifications of the Note, up to a maximum principal amount of Two
Hundred Seventy One Thousand, Five Hundred Dollars and Zero Cents (U.S. $271,568.08 ); (b)
the payment of all other swms, with interest, advanced under paragraph § to protect the security of this
Security Instrement ot otherwise die under the terms of this Security fnstrument; and {c) the
performance of Borrower's covenanis and agresments under this Security Instrurnent and the Second
Note, The full debt, including amounts desceibed in (a), (b), and (¢} above, if not due earlier, is due and
payable on September 22, 2301, For this purpose, Borrower grants, bargains, sells; conveys, morigages.
and warrants to Lender and Lender’s suceessors and assigns, the following described real estate loeated
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in COOK County, ILLINOIS:

See legat description as Exhibit A attached hevéto and made a part hereof for ufl infents and
parposes

which has the address of
EX55 N SANDBURG TERRACE #661, CHICAGO, Hiinois 60616, {"Property Address™

TOGETHER WITH all the improvements now or hereafter erected op the property, and aff easements,
rights, appurienances, and fixtures now or hereaftet 3 part of the property. All replacements and
additions shall aiso be covered by this Security Instrument, Al of the foregoing is referred to in this
Security Instrumant as the "Property.”

BORROWER COVIRANTS that Borrower is lawfully seised of the estate hereby canveyed and has the
right to mortgage, gran® and convey the Property and that the Property is only encumbered by a First
Security Instrument given sy Borrower and dated the sune date es this Seeurity Insteument {"Tirst
Security Instrument™), Borrower wareants and will defend penerally the title to the Property against af}
claims and demands, subject to ey encummbrances of record.

THIS SECURITY INSTRUMENT voinbsnes uniform covensats for national use and non-uniforn:
covenants with limited variations by jurisdicrinon to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows;

L. Payment of Principal and Interest. Borrower shat pay vrhen due the principal of, and interest on,
the debt evidenced by the Second Note,

2. Payment of Property Charges, Borrower shalf pay all propersy charges consisting of taxes, hazard
insurance premiums, fleod insurance premiums, ground rents, condeininium fees, planned unit
development fees, homeowner's association foes, and any other assessments *hat may be required by
local or state Taw in a timely manner, and shait provide evidence of payment to Lender, unless Lender
pays property charges by withholding funds from meonthly payments due to the Sarrower or by charging
such payments to a Hine of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shalf insure afl improvements o1 the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contb:gencies,
including Bre. This insurance shall be maintained in the amounts, to the extent and for the periads
required by Lender. Borrower shall also isute all improvements on the Propenty, whether pow
existence or subsequently erected, against foss by floods to the extent required by Lender, All instirance
shall be carried with companies approved by Lender. The insurance policies and any reniewals shall b
held by Lender and shall include foss payable clauses in favor of, and in 4 fortn acceptable fo, Lender,

In the event of Joss, Borrower shall give Lender innnediate notice by mail. Lender may make proof of
togs if not made promptly by Borrower. Fach insurance company concerned is heseby authorized and
directed to make payment for suel loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceads shall be applied to restoration or repatr-of the dameged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. 1 the restoration or repair is not
economically feasible or Lender's security would be Jessened, the Insurance proceeds shalk be applied
first to the reduction of any indehiedness under the Second Note and this Security Instrument and then
for (he reduction of the indebtedness ender the First Note and First Security fastrument. Any excess
insurance proceeds over an anount required to pay all outstanding indebtedness ander the Second Note
and this Security Instrument and the First Note and the First Security Instroment shall be paid to the
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entity legally entitled thersto.

I the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, alf right, title and interest of Borrower in and to {nstrance policies in
force shalf pass to the perchaser.

4. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applieation; Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower {or at feast one
Borrower, if initially miore than one person are Borrowers) and shalf continue to oce upy the Propesty as
Borrower's principal residence for the term of the Security Instrament. "Principal residence” shall have
the same meaning as in the Loan Agreement,

Borrower shall nit commit waste of destroy, damage or substantially change the Peaperty or allow the
Property 1o deteriorais sensosable wear and tear excepted. Bomrower shalt also be in default if
Borrower, during the loan soplication process, gave materially false or inaceurate infomnation or
statements to Lenger {or fuiled 1 provide Lendar with sny material information) in conneciion with the
toan evidenced by the Note, inchading, but not Hmited to, representations concerning Borrower's
oceupancy of the Property as @ principal residence. If this Seourity Instrument is on a Jeasehold,
Borrower shall comply with the provisicas of the lease. If Borrower acquires foe title to the Property,
the leasehold and fee title shall not be merged pnless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of keurdar’s Rights in the Property, Borrower shait pay all
governmental or municipal charges, fines and dmposiions that are not included in Paragraph 2.
Borrower shall pay these obligations-on time directly to the entity which is owed the payment. i fatture
to pay would adversely affect Lender's interest in the Prapercy, upon Lender's request Borrower shall
promptly furaish to Lender receipts evidencing these paymint:. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the mainer provided in Paragraph 13(c).

1f Borrewer fails to make these payments or the property charges requized by Paragraph 2, or fails to
perfarm any other covenants and agreements contained in this Secutily Instument, or there s 4 jegal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemuation or to enforee laws or regulations), then Lender iy do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Propeity, including payment
of taxes, huzard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Bortower /i simounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreemen as wiil as
all sumns due to the loan servicer for servicing activities as defined in the Loan Agreement. Any swunis
disbursed by Lender under this Paragraph shalt become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspeetion. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasomable manner and at reasonable times provided that Lender shall give the Bosrower notice prier fo
any inspection or apptaisal specifying a purpose for the inspestion or appraisal which must be refated to
Lender's interest in the Property. {f the Property is vacant or ahandoned or the foan is In default, Lender
nay take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
contiection with any condempation or other taking of any part of the Property, ot for conveyanee in
place of condemnation, thall be paid to Lender. The procesds shall be applied fiest to the reduction of
any indebtedness under the Second Note and this Security Insteument, and then to the reduction of the
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indebtedness under the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay afl outstanding indebtediess underthe Second Note and this Seeurity Instrument and the
Fitst Note and First Security Instrument shall be paid to the entity legally entitied thereto,

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Nog-Borrowing Spouse™), who is nota
Borrower under the terms of the “Second Note," "Loan Agreement” or this Security Instreinent.
*Eligible Non-Borrowing Spouse” means & Non-Borvowing Spouse who mieets the Qualifving Attributes
reguiremnents defiried in ML 2614-07 for 8 Deferrat Period. "Tneligible Non-Bomowing Spouse” means
a Non-Borrowing Spouse who does not meet the Qualifying Attributes reguirements defimed in ME
2014-07 for s Peforral Period,

10, Grounds for Accsleration of Deht.
(a2} Due anid Payalue - Death,

(1) Except as provicier in Paragraph 10{a)(i1), Lender may require inmediate payment in full of
all sums secured by this Seowrity Tnstrument if a Borrower dies and the Property is not the
Principal Residence of avdcen one sutyviviag Borrower,

(ii} Lender shall defer the Due snd Payable requivement under Paragraph 10(a){i} above for any
period of time ("Deferral Perfod") i ohich a Non-Borrowing Spouse identified in Paragraph §
resides in the Property as [histher} Prinviral Residence and all of the following conditions are,

and continue to be, met:

a.  Such Non-Borrowing Spouse remamed the spouse of the identified Borrower for the
duration of such Barrower's lifetime;

b, Such Non-Berrowing Spouse has occupied; and continues to occupy, the property
securing the Second Note as [histher] Principel Residence;

. Such Non-Borrowing Spouse has established izgal owmership or other ongoing legal
right to remain in the property securing the Second Note,

4. All other obligations of the Borrower under the Second idia, the Loan Agreement
and this Security Instrument continue fo be satisfied; and

¢, The Second Note i not gligible to be called due and payable Jurany other reason.

This Paragraph is inapplicable or nult and void #f & Non-Botrowing Sponss 1s o becomes
ineligible, at any time. Further, during 4 Defersal Period, should any of th= ereditions for
defarrat listed inthis Paragraph cease to be met, such & deferral shiall immediately cease
and the Note wilt become bumediately due and pavable in accordance with the
provisions of Paragraph 7(A)i) of the Second Note.

{b) Due and Payable - Sale, Lender may require immediate payment in full of &l surns secured
by this Security Instrument if all of a Borrower's title in the Property {or his or her beneficial
interest in a trast owning alt or part of the Property) is sold or otherwise fransferred and no other
Borrower retains tle to the Property in fee simple or retains a leasehold under a fease for less than
99 years which is renewable or a lease having a remaining pertod of rot less than 50 years beyond
the date of the 100th birthday of the voungest Borrower Or retaing 3 life estate {or retaining a
beneficial interest in & trust with such an interest in the Propetty). A defetval of dus and payable is
nos permitted when a Lender requires inunediate payment in fult under this Paragraph; or

(¢} Due and Payable with Secretary Approvai, - Lender may require inunediate payment i full
of all sums secured by this Security Instrument, upon. approv'ﬂ of the Secretary, ift

Page dof k¥ HECM Sevoud Mongageding
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{i) The Property ceases 1o be the principal residence of a Borrower for reasonis other than death
and the Property is not the prineipsl residence of at feast one other Borrower; or

{ii} For a pariod of tonger than | 2 consecutive months, a Borrower fails to occupy the Property
because of physical ormental illness and the Property is not the priocipal residence of af least
one other Botrower: ot

(#it) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires inimediate payment in
full nader Pavagraph 10(e).

(d} Notice aud Tertification to Lender, Borrower shall complete and provide to.the Lender on an
annyal basis & cortification, in a form prescribed by the Lender, stating whether the property
remains the Borrorvar's Principal Residence and, if applicable, the principal residence of lis or her
Non-Borrowing Spovse. Where a Borrower has identified 4 Non-Borrowing Spouse in paragraph
9, the Borrower shall aise complete and provide to the Lender on an annual basis a
Non-Borrowing Spouse cestifiostion, in a form presertbed by the Lender, certifying that all
requirements for the apphivativan of a Deterral Period continue o apply and continue 1o be met.
During a Deferral Period, the Borrewes's annval certifications, required by this paragraph, must
continue to be completed and provided ta the Lender by the Non-Borrowing Spouse. The
Botrower shall also notify Lender whanevae any of the events Hsted in this Paragraph 10 {b)(c)
DCCUT.

(e} Notice to Borrower, Lender shall notify the Borower whenever the loap becomes due and
payable uader Paragraph 10 (b)(c). Lender shall 0o hove the right to commence foreclosure et
Borrower has had 3¢ days after notice to cither:

{i} Correct the matter which resufted in the Security Tnssriument coming due and payable: or
(i) Pay the balance in full; or

(i) Sell the Property for the leaser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv} Provide the Lender with a deed-in-lieu of forcclosure.

(f) Notice to Secretury and Now-Borrowing Spouse, Lender shall notify the Secretary aud atiy
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 16
and (¢} oociirs durinig a Deferval Period.

{g) Trusts. Conveyance of a Bormower's interest in the Property to  trast which meets the
requiremants of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered 4 conveyance for purpuses of this Paragraph {0. A trust shall not be
considered an occupant or be considered as having & privcipal residence for purposes of this
Parsgraph 18,

11, No Deficiency Judgments, Borrower shall have no personal Hability for pagment of the debt
secured by this Security Instrumens. Lender may enforce the debt only through sake of the Property.
Lender shall not be permitted to obtain & deficiency fudgment agaiist Borrower if the Security
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Instrument & foreclosed.
11, Reinstatenent.

() Borrower Reinstatement. Borrower has a right to be reinstated if Lender has required
irmediate payment in full. This right applies even after foreclosure proceadings are instituted. To
reinstate this Securlty Instrament, Borrower shall correct the condition which resulted in the
requirement for immediate payment in full. Foreclosure costs and reasopable and customary
attorneys' fees and expenses properly associated with the foreclosure proceeding shall be added to
the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligaiions
that it secries shall remain in effect as if Lender had nof required imumediate payment in full.
However, Lerday is not requived to permit reinstatemeitt i (1) Lender has secepted refnstatensent
after the commencemient of foreclosure proceedings within two (2) years immediately preceding the
conunencement o2 rutrent foreclosure proceeding, (i) reinstatement will preciude foreclosure on
different grounds in tie fuivre, or (i) reinstatement will adversely affect the priority of this Recurity
Instrument,

(B) Deferral Period Reinstatemeat, 12 Deferral Period ceases or becomes unzvailable becanse a
Non-Borrowing Spouse no longer safsfies the Cualifving Attibutes as defined in ML 201407 fora
Beferral Period and has become an Hoeilyinte Non-Borrowing Spouse, either the Deferral Period
nar the Security instrument may be reinstatia. In the event a Deferral Period ceases because an
obligation of the Note, the Loan Agreentent or<tis Security Instrument has not been met or the Note
has become eligible to be called due and pavabie ard i in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferial Period and this Security Instrument reinstated
provided that the condition which resulted in the Deferra! Period ceasing is corrected within thirty
(30) days. A Lender miay require the Eligible Non-Borrotwing Spouse to pay for foreclosure costs
and reasonable and customary attorney's fees and expenses propiily assoetated with the foreclosure
procesding, such costs may ot be added to the Principal Balance. Lipon retnstatement by an Eligible
Nog-Borrowing Spouse, the Deferrat Period and this Security Instrupieni and the obligations that it
secures shall remadn in effect ay if the Deferrat Period had not cease and the Lender had not
required immediate payment in full, However, Lender is not reguired to'pargiit reinstatenent i (i)
the Lender has accepted a reinstatement of either the Deferral Period or this Security Instrument
within the past two (2) vears immediately preceding the current notification to te Fligible Non-
Borrowing Spouse that the morigage is due and payable; (i) reinstatement of eithir tne Defereal
Period or this Security Instrument will preciude foreclosure in the future, or {iil) reinstutement of
either the Deferral Period or Security [nstrument will adversely affect the priority of this Gelumity
Instrument.

13, Lien Status.
{a)} Medification,

Borrower agrees to extend this Secerity Instrument in accordance with this Pavagraph 13@). If
Lender determines that the original lien status of the Security Instrument is jeopardized endee
state Jaw (including but not Kimited to situations where the amount secured by the Security
Instrument equals or exceeds the maximum principal amount stated or the maxinum pertod
under which foan advances retain the same Jien priosity initiafly granted to loan advances has
expired) and state law permits the originat lien status to be maintained for future loan advances
through the execution and recordation of one or maore documents, then Lender shall obtain title
evidence at Borrower's expense. If the title evidencs indicates that the property is not
ercutrbered by any Hens (except the First Security Instrument described in Paragraph 14{a),

Papefiuf i3 HECH Secand Mortgaye-2604
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this Second Secarity Iostruntent and any subordinute liens that the Leader determines will also
be subordinate to any future foan advances), Leoder shall request the Borrower to execute any
documents necessary to protect the fien status of future Joan advances. Borrower agrees fo
execute such documents. If state law does not permii the original lien status to be extended o
fature loun advances, Barcower will be deerned to have failed to have performed an obligation
under this Security Instrument.

(b Tax Deferral Programs,

Borrower shall not participate in a real estate tax deforyal program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

{¢j Prigr Lions,

Borrower shall promptly dischargs any lien which has priority over this Security Instroment
unless Borrowen {a) agrees in writing o the payment of ihe obligation secured by the lien ina
manner acceptabls toLender; (bycontests in good faith the lien by, or defends against
enforcement of the Hiopin, legal proveedings which in the Lender's opition operate to prevent
the enforcement of the lirs or forfeiture of any part of the Property; or{(¢) secures from the
holder of the fien an agrezineat satisfactory to Lender subordinating the Hen to all amounts.
secured by this Security Instrurien. If Lender determines that any pant of the Property is
subject to a en which may attain prioeity over this Security Instrument, Lender may give
Borrower a notice identifving the tei Borrower shall satisfy the lien or take one or more of
the actions set forth above within [0 deye0f the giving of notice.

14, Relationship to First Security Instrument.

() Second Security Instrument. In order to secure pegments which the Secretary may make to or
on behalf of Borrower paursuant to Section 255(0¢1 W A) of t National Housing Act and the Loan.
Agreement, the Secretary has required Borrower to execute 2/ 52cond Note and this Second
Security Instrument. Borrower slso has executed & First Noto-sad Fired Secutity Insbuent,

{b) Relationship of First and Second Security Instruments, Paymericaade by the Secretary
shall not be ncluded in the debt under the First Note unfess:

(i) The First Security Instrament is assigned to the Secretary; or

{ii} The Secretary accepts reimbursement by the holder of the First Nofe for all payrusnis made
by the Secretary,

¥f the circumstances described in (i} or (i) ocow, then all payments by the Secretary, incivaiog
interest on the paymients but excluding late charges paid by the Secretary, shall be fncladed in
the debt under the First Note,

{c) Effecton Borrower. Wherc there is no assignment or reimbursement as descitbed in {bj#) or
{iy and the Secrefary makes payments to Botrower, then Borrower shalf wot:

(1) Be required to pay amounts owed under the First Note, or pay any rents and revenuss of the
Property under Paragraph 26 to the holder of the First Note or & receiver of the Property, until
the Secretary has required payment-in-full of #ll autstanding principal and acerued interest
under the Second Note; or

{1y Be obligated to pay interest or shared appreciation wider the First Note at any Hime,
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whether accrued before or atter the payments by the Secretary, and whether or not accrved
interest has been included in the principal balance under the First Note,

{d) Mo Duty of the Secretary. The Secretary has no duty to the hofder of the First Note to enforee
covenants of the Second Security Instrument ar to take actions to preserve the value of the
Property, even though the helder of the First Note may be unalte to collect amounts owed under
the First Note because of restrictions in this Paragragh 14,

{#) Restrictions on Enforcernent. Notwithstanding anything clse in this Security Instrament, (he
Borrower shall not be obligated fo comply with the covenants hereof, and Paragraph 20 shall have
no force and effeet, whenever there is no outstanding balance under the Second Note.

13, Forhearance ry Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not'vea waiver of or prechude the exercise of any right or remedy.

16. Successors and Assiwy Bound; Joiut and Severnl Liability. Borrower may not assign any rights
or obligations under this Secarity Instrument or the Second Note, except to a trust that meets the
requirements of the Secretary. Porrowar's covenants and agreements shall be joint and several,

17, Natices, Any notice to Borrower privided for in this Security Instrument shudl be given by
delivering it or by mailing it by first class «iadl unless applicable faw requires use of another method.
The notice shall be directed to the Propercy Address or any other address all Borrowers jointhy designate,
Any notice 1o the Secretary shall be given by firstclass mail 1o the HUD Field Office with jurisdiction
aver the Property or any other address designated Uy the Secretary. Any notice to Non-Borrowing
Spouse provided for in this Security Instrument shali be given by delivering it or by mailing it by first
class mail unless applicable faw requires another methed. Any notice provided for in this Security
Insirument shall be deemed to have been given to Borrowe! or Lender when given as provided in this
Paragraph 17,

18. Governing Law; Severabifity, This Security Instrurnent shali ke overned by Federal law and the
taw of the jurisdiction in which the Propenty is located. In the eventthat any nrovision or clause of this
Security Instrument or the Second Note conflicts with applicable faw, such conftict shail not affect other
provisiong of this Security Instrument or the Second Note which can be giver/ pifact without the
conflicting provision. To this end the provisions of this Security Instrument and thé Sacond Note are
declared 1o be severable.

9. Borrower's Copy, Borrower shall be given one conformed copy of the Second Note and this
Security Fnstrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

26. Asdignment of Rents. Borrower unconditionally assigns and transfers to Lender afl the rents and
revenues of the Property, Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs cach tenant of the Property to pay the rents lo Lender or Lender's agents.
However, prior to Lender’s notice fo Barrower of Borrower's breach of any covenant or agreement in the
Security Instrament, Botrower shalt collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrawer, This assignment of rents constitutes an absolute assignment and
riot a assignment for additional security only.

If Lender gives notice of breach to Borrower: (ayall rents received by Borrower shall be held by
Borrower as rusice for benefit of Lender only, to be applied to the sums sectired by this Security
Instrument; (b) Lender shall be entitled to coflect and receive all of the rents of the Property; and (o)
each tenant of the Property shall pay afl rents due and unpaid to Lender or Lender’s agent on Lender's
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wtitten demand o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 20, except as provided in the
First Security Instrument .

Lender shall not be required to enter upon, take control of or maintain the Progienty before or after giving
saotice af breach to Borrower. However, Lender or a judicially appointed recetver may do 5o at any time
there is a breach, Any application of rents shall not cure or waive any defack or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full,

21, Foretlosure Provedure. If Lender requives immediate payment in {ull voder Paragraph 10,
Lender may forec’osn this Security Instrument by fudicial proceeding. Lender shal! be entitled to
collect all expenses ircarred in pursning the remedies previded in this Paragraph 21, inchuding,
but not limited to, reasccable attorneys’ fees and costs of title evidenee.

22. Lien Priority. The full an.ornt secured by this Security Instrument shall have a Hen priority
subordinate only to the full amount sacured by the First Security Instrument.

23, Adjustable-Rate Feature. Under the 2Note, the initial stated interest rate of 2.924% which acorues
on the unpaid principal balance (“Initial Literest Rate™) is subject to change, as described below. When
the interest rate changes, the new adjusted interce! rate will be applied to the total outstanding principal
halance, Each adjustment to the interest rate will bz Lased upon the average of interbank offered rates
for one-month U.8, dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journat (“index”) plus a margin. I the Ind'x is'no longer available, Lender will be requited
to use any index prescribed by the Department of Housing ant! Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the calculations described below to determing fhe new adjusted intorest rate. The
inferest rate may change on May 1, 2085and on the fivst day of exdis suprepding month. (“Change
Dare"}, Change Date means cach date on which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure wvailable thiry {30) days
before the Change Date {"Current Index”}, Before each Change Date, the new intercsivute will be
calculated by adding 1 margin to the Current Index. The sum of the margin phus the Crirent Index will
be called the "Caleufated Interest Rate” for each Change Date. The Cateulated Interest Kate will be
compated to the interest rate in effect immediately prior 1o the ewrrent Change Date {the "Eigtinn
{nterest Rage").

The Calculred Interest Rate will never increase abave 12.924%

The Caleutated Interest Rate will be adjusted i necessary to comply with the rate limitation(s} described
above and wilt be in effect untif the next Change Date. At any change date, if the Caleulated Tnterest
Rate equals the Existing Interest Rate; the interest rate will not change.

14, Release. Upon payment of all sums secured by this Security Instrument, Lender shalf refease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for
refeasing this Security Instrument, but only if the fee s paid to a third party for services rendered and the
charging of the fee is permitted under applicable law,

25, Waiver of Homestead. Borrower hereby releases and waives ¢l rights under and by virtue of the
homesiead exemption faws of this Staie,

Pagetof13 HECM Second Montgepe-314
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26, Obligatory Loan Advanees. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

27, Placemient of Collaterai Protection Ynsurance, Unless Boreower provides Lender with evidence of
the insurance coverage required by Borrawer’s agreement with Lender, Lender may purchase ingurange
at Borrower’s expense to protect Lender's interests in Borrower's eollateral, This insurance may, but
need nol, protect Borrower's interests. The coverage that Lender purchases may not pay any el that
Borrower mukes or any claim that is made against Botrower in connection with the collateral, Borrower
may later canced any insurance purchased by Lender, but enly sfter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresnent. If Lender purchases
msuranee for the collateral, Borrower will be responsible for the costs of that insirance, inchuding
interest and any wiher charges Lender may impose in connection with the placement of the insurance,
until the effective duw of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bomrowir s intal outstanding balance or obfigation. The costs of the instrance may be more
than the cost of inguraice Barrower may be able to obialy on its owrs.

28. Riders to this Security insgeument, [f one or more riders are executed by Boreower and recorded
together with this Security insaument the covenants of each such tider shall be invorporated ints and

shall amend and supplement the coveariits and agreements-of this Seeurity Instrement as if the rides(s)
were & part of this Security Instrament. {Clieck apphivable box{es).}

Condomintum Rider D Planned Unit Development Rider

[] Other Fspecifyl

BY SIGNING BELOW, Borrower aceépis and agrees to the terms end covenanis contained in this
Security Instruinent and in any tider(s} executed by Borrower and recordid with it.

£ fﬁ}& A ".\(7 f T )
il f»?{é’f?g%é o (SEAL) FLT7E

FGAIL N, SPIVERK Date

Page 160713 RHECH Secomt Morigape-2014
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{Space Below This Line For Acknowledgment}

State of 1LLINGQIS }
. . )
County of {Lemyoiey }
b { ey Lol W k o eertify it ASSREL A
'\..ﬂ}
: \5:') VU , personally known to me to be the same

person whose.name I (51.4re) subseribed to the foregoing instrument, appeared before me this day in
parson, and acknowledged that e {she or they) signed and defivered the instrument as his (her or their}

free and vohumntary act, for the uses ane purposes therein set forth.

dated 2™ ‘w\

B“\K,{Li ! =\£ e SR
(ssgnature of (:ﬂ:icer} \

A {\\a{% W § g\s z\\\ﬁ?

f anintodname of officer)

-3 "OFFICIA “
¥ Roxanne!ilgﬁts?f'

_ Netﬁr‘; Prfdie. Stats of § I
. 4 Hinols
| g My E. e i xs‘sm xmre% 1’”13!2{}18

{seal}

recorder's hox #

Puge 1 of 3 HECM Seccud Mottgage-2014
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Loan Originator Qrganization

Morigage Loan Originator Organization: American Advisors Greup

Nattonwide Mortgage Licensing system and Registry Identifioation Number:

Individual Loan Originater
Mortgage Loan Originstor:  Charles Rizze

Nationwide Mortgage Licensing system and Registry Identification Number:

Page 12 uf13

9392

646022
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EXHIBIT A
Exhibit A to the Mortgage made on Mareh 27, 2015, by GAIL N, SPEVAK ("Borrower™} to the
Secretary of Housing and Urban Development, and whose address is 481 Seventh Street, S.W.,
Washinglon, D.C. 20410, ("Lender* or "Secretary”}, The Property s located in the county of COOK,
state of fiinols, described as follaws:

Deseription of Property
"LEGAL DESCRIPTION ATTACHED HERETOQ AS EXHIBIT A" AND BY THIS REFERENCE
MADE A PART HERE OF
APN 1042020621005

”

Page £dof13 HETM Secorsd Morigage-2014
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Condominium Rider
(Home Equity Conversion Mortgage)

FHA Case & 137-7986687.568

THIS CONDOMINILM RIDER is made on 3272015 and is incorporated info and stiall be deemed 10 amend ared
suppletoent the Morigage, Deed of Trust or Sscurity Desd ("Security lostrumeni™ of'the same dote given by the
undersigned ("Borrawer™} 1o seeure Boreowir's Note ("Note™) to the Seeretary of Housing and Urban Development
{"Lender” of "Seerstary"} of the same date and covering the Property described in the Secarity Instrament and fovated at:

1238 N SANDBURG TERRACE #6813, CHECAGO, Hlianis 60616

The Propenty includes. = unil in, together with ap undivided interest i the commeon clements of, a condominiam progect
kesown as: '

Eliol Hiise Comlo (*Coldoriinium Projeet™.

If'the owmers assoctitios o Hther entity wirich avts Tor the Condominiuns Project ("Owners Association™) balds
tithe 1o property for the-benefitor use £ #s members or shereholders, e Property also includes Barmyswer's interest, in the
Dwnrers Associstion ang the yses, procoeds sad benefits of Borower's inferest, For foans with an B4 Case # Date of
August 4, 2014 or fater, in this Rider, if ard v o applicable, whers the torm "Borrower” is used, such term shall mean a
Non-Borsowing Spouse durhig 1 Deforral Period ug those terms are defined in section 9 and 10 of'the Security Instrument.

CONDOMINIUM COVENANTS, In addirisn o the covenants aad agroements made in the Security Instexment,
Borrower and Lender furfher covenant and agree as fllvien:

A. So tong as the Owaers Associstion malntaing, vweb a gererally accepted insurnce carrier, 2 "master” ot
“hlanket" polivy insuring sil property: subjeet 10 the condominium Jocumunts, including il improvements now existing or
heseafter erected on the Preperly, aud such poticy is satisfictory & Londer sad provides insuisnce coverage in the amownts,
for the periods, and agaiost the hazards Lender or the Secretary requic’, irchuding fire-aml other hazards icluded within
the-term "extended coversge,” and foss by fload, to the exient required by the Secretary, ther: (i} Lender wabves the
provision in Paragraph 5 of this Security Instrument for the payment of the pramism for hazard insurance on the Propery,
and {1} Borvower's obligiion urder Paragraph 3 of this Security Bistrument tonravain hazard insseance coverage on the
Property is devwned sailsfied to the extent that the required coverage is provided by the Gwners Associstion policy. Rosrower
shell give Lender prompt satice of uny lapsc in required buzard insurance coverage and 24wy loss ooeurying from 4
hazaed. [y the event of a distribution of hazard insurance procesds in Bew of restosation o reppis following o Joss to she
Property, whether to the condomininm anit or to the cotumon elements, any proceeds pavable o Beotmower are herety
assigned and shall be paid to Lender for apptication to the surms secured by this Security Instromiers, with any exceys paid o
the sntity legafly entitied therelo,

B. Borrower promises to pay alf dues and mssessments imposed pursuant o the Jogal instrumins creating and
governing the Condominium Project.

€. 1" Borrower dnes not pay condomitdun dues snd assessments when due, then Leader may pay them! Auy
asnounts disbursed by Lender undur this pacagraph C shall become addifioaal debt of Borrower secured by the Secuwp
Instrument, Enless Borrower and Lawder agree to other terms of payment, these amounts shal bany interest from the aare ~8
disbutsement at the Mote rae,

BY SIGNING BELOW, Borrawer acospts and sgrees 1o the toans and provisions contained in this Condominium
Rider.

B Py ;

” GRIL %, SPIVAK

Lo Rcar Company NVLE #. 9392 .
Lo Offeer NMLS 2. a2y Printe W282015
FOURRNG Hwerseviabor, Ine, 177R,785 Paye tott fHandoBiderSecana 10
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LEGAL DESCRIPTION
Order Ho,:  15003888RL

For APN/Parcel ID{s):  17-04-222-0621005

Unit 801-E, donether with its undivided percentage interest in the common slements, in
Eliot House Cundominium, as delineated and defined in the Declaration recorded as
Document No. 28267212 as amended from time to time, in the Northeast 1/2 of the
Northeast 1/4 of Section 4, Township 38 North, Range 14 East of the Third Principal
Meridian, in Cooll Coenty, 1Hincis,



