UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraizd
800-532-8785

JHRKUAT N

Doc#. 1509217065 Fee: $74.00
RHSP Fee:$9.00 RPAF Fee: $1.00

Karen A, Yarbrough
Caok Ceunty Recorder of Deeds
Date: 04/02/2015 02:58 PM Pg: 1 of 19

AR

=

Thé”broperty identified as: PIN: 23-34-307-012-0000

Address:
Street: 9442 Dunmurry Dr.

Street line 2:

City: Orland Park State: IL

Lender First Northem Credit Union

Loan / Mortgage Amount: $339,000.00

et seq. because the application was taken by an exempt entity.

[EEﬁificate number: FBFC8465-CBIC-41 0E-BCE4-96D4F20D8958

ZIP Code: 60462

Borrower: Richard N. Garcia and Mary Garcia, husband and wife, as T4rants by The Entirety

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

Execution date: 03/25/2015
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This Instrument Prepared By:

FTRST NORTHERN CREDIT UNION
104 N SHOWPLACE DRTIVE
ROCKFORD, 1L, 61107

After-Revordimg RetmrmTs:

FIRST' NCFZHFRN (REDIT UNICN

230 W. MNRE SIREET, JUTTE 2850
CHICAGD, 117INOTS 60606

Ieen Nanber: 2187224732

/&Q}\A}V\f -

\B.
SECURITY FIRST TITLE CO.

5192 HARRISON AVE_5TE 4B [Space Apove This Line For Recording Data] ——
ROCKFORD, IL 61103

LONS - O\ e MORTGAGE

DEFINITIONS

Words used i multiple seciions of this docupéni are defined below and other words are defined in Sections 3,11,
13,18, 20 and 2], Certain rules regarding the usige of words used in this document are also provided in Section 16.

{A} "Security Instrument" means this document, waich jsdated MARCH 25 , 2015 , together
with all Riders to this document.

(B) "Borrower”is RICHARD N GARCIA AND MAEY GARCIA HUSEAND AND WIFE
AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(C) "Lender"is FIRST NORTHERN CREDIT UNION

Lender is & organized
and existing under the laws of ILLINOIS

Lender's addressis 230 W. MONROE STREET, SUITE 2850, CHICAGO, TLLINOIS
60606

Lender is the mortgagee under this Security instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 25 . 2015 4
The Note states that Borrower owes Lender THRER HUNDRED THIRTY-NINE THOUSAND AND
00/100 Dollars (U.S. § 335,000.00 )
plus interest. Borrower has promised to pay this debt ir: regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 204% .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForme
Form 3014 1/01 Page 1 of 14 i G
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{G) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Raze Rider Planned Unit Development Rider
{ ] Balloon Rider ['] Biweekly Payment Rider

[] 1-4 Family Rider {1 Second Home Rider

[] Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

{H) "Applicole-! aw™ means all centrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rales snd orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community As:o¢iation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrows: sr the Property by 2 condominium association, homeowners asscciation or similar
organization.

{(}  "Electronic Funds Transfer' moans any transfer of funds, other than a wransaction originated by check, drafi,
or similar paper instrument, which is iuiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or Juthtrize a financial institution to debit or credit an account. Snch term
includes, but is not limited to, point-of-saiz trensfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingpause transfers,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneons Proceeds” means any compensaion, settiemnent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the/cove-ages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other takig ot all or any part of the Property; (iii) conveyance in
lieu of condemuation; or (iv) misrepresentations of, or omissivag =8 to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender aguinzi the nonpayment of, or default on, the Loan.
(M) "Periodic Payment" means the regularly scheduled amount due Zor(i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. £2001 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim< to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used.ir this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaflrelated morigage loan”
even if the Loan does not quaiify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securlty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOISSingle Famity—Fannie MaerTroddio Tiag UNIFORM INSTRUMENT i
Form 3014 1/01 Page 2 of 14 DocMagic EForms

www. docmagic. com
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LOT EIGHTY-TWO {82) IN SOUTHMOOR SUBDIVISION UNIT 1, REING A
RESUBDIVISICN OF PART OF LOT 4 IN SOUTHMOOR SUBDIVISION IN THE
SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 12 EAST OF
THE THTIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINCIS.

A.P.N.: 23-34-307-012-0000

which curreniiy has the address of 9442 DUNMURRY DR
[Strect]
ORLAND PARTL » Hlinois 60462  ("Property Address");
(City] [2ip Code]

TOGETHER WITH a¥ the improvements now or hereafter erected on the property, and all eagsements,
appurtenances, and fixtures ne' or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument” A'l of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properi-and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geteral'y the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securizy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenait 4iid agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment _hasges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Notc'and any prepayment charges and late
charges due under the Note. Borrower shall zlso pay funds for Escrow ltems prcsuent to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency .. Hoewever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Seczrity mstrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) cért fied check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by & federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ar 2{ mach other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lenderway return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current:” Zender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any vigats
hereunder or prejudice to ifs rights to refuse such payment or partial payments in the fisture, but Lender is wiot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment io bring the Loan current. If Borrower does not do so within 2 reasanable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ouistanding principal baiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINQIS—-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ic CRarns
Form 3014 1103 Page 3 of 14 s e g
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ther o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the deiinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Berrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess 2xists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
ve applied to‘any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i2'the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principai due under the Note
shall not extend ‘or-prstpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Fseraw lMems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pala i full, a sum (the "Funds") to provide for payment of amounis due for: (a) taxes and
assessments and other items vhich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) teasehold payme s or ground rents on the Property, if any; (c) premiums for any and al! insurance
required by Lender under Section 5;and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Me<tgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.™ At rigipation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrewershall promptly furnish to Lender all notices of amounts to be paid
vnder this Section. Borrower shall pay Lender.thc i unds for Escrow Items unfess Lender waives Borrower's
obiigation to pay the Funds for any or all Escrow ltem... Lender may waive Borrower's obligation to pay to Lander
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amo:its due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall-/ordish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligaticii #6-make such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contaivert in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated tirpay Escrow Items directly, pursuant to
a walver, and Borrower fails to pay the amount due for an Escrow ltem, Lender riay oxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as t¢ any or all Escrow Items at any time by a notice given'in accordance with Section
+5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amoante; that are then required
under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lendes to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require/undesr RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of pipeaditures
of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrunientality) or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home T.4an
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holdung and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabie Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required te pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that jnterest shal] be paid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthereisa shortage of Funds held in escrow, as defined under RESPA,

ILLNOIS--Single Famity--Fannie MaefFreddie Mac UNIFORM INS TRUMENT DocMagic EFamms
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in o more than 12 manthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shal? pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Jioms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
{a) agrees i wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrowseis performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of thed.en/n, Jegal proceedings which in Lender's opinion operate to prevent the enforcetnent of the lien
while those proceedings arc pending, but only until such praceedings are conciuded; or (c) secures from the holder
of the lien an agreement szusfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the PrGperty is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a noticeidentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take rue or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay £ one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan

5. Property Insurance. Borrower shull Le=p the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, “or which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) 4nd Ibr the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durizg o term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjcct to Lender’s right i+ disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay; Im'connection with this Loan, either; (a)aone-
time charge for flood zone determination, certification and tracking services: or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each timé ren 2ppings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alss oe responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

IF Borrower fails to maintain any of the coverages described above, Lender may oblaip iasurance coverage, at
Lender's option and Borrower's expense. Lender is under no obiigation to purchase any pirichlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Ba:rower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mightprovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Lo erage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtained. Any amourds fishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumen. -These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such intersst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall Lave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damege to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

IELINOIS—Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUNENT DocMagic EFerms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if ot made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecopomically feasible and Lender's Security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wotk is completed. Unless an agreement
1 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Durrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restorativn.or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to-ihe sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Suct sisurance proceeds shall be applied in the order provided for in Section 2.

If Borroweraba+idsas the Property, Lender may file, negotiate and settle any availabie insurance claim and
related matters. 1f Borsowes-does not respend within 30 days to a notice from Lender that the insurance carrier has
offered 1o settie a claim, ther '2nder may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given, In either even’, ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instriment, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) dnde: all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propetsy. Zender may use the insurance proceeds either to repair or restore the
Property cr to pay amounts unpaid under the 110t or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, ext=ilish, and use the Property as Borrower's principal residence
withir: 60 days afier the execution of this Security Instrument »nd shall continue to occupy the Property as Borrower's
arincipal residence for at least one year afier the date of oce upan.y, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Progeriy, Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or couwrit/waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiyin order to prevent the Property from
deterioraling or decreasing in value due to its condition. Unless it is determiner pursuant to Section S that repair or
restoration 1s not ecopomically feasible, Borrower shal prompily repair the Prererty if damaged to avoid further
deterioration or damage. M insurance or condemnation proceeds are paid in connectio’ w th damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onb/1f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 11 & Single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procteds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completioii of such repair
Or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasoliabie sause,
Lender may inspect the interior of the itmprovements on the Property. Lender shall give Borrower notice at'the tine
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bortrower or any persons or entities actin g at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited Lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may

ILLINOIS--Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Hrorms
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attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the
Pruperty and rights under this Security Instrument, including protecting and/ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incils no liability for not taking any or all actions authorized under this Section 9.

Any atasants disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrimant. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with sack jrterest, upon notice from Lender to Borrower requesting payment.

If this Secvsitvarsrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surienices the ieasehold estate and intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without-ihs express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Pronerty; the ieasehold and the fee title shall not merge unless Lender agrees o the merger
in writing,

10. Mortgage Insurance. If ferder required Mortgage [nsurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintam Lae Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases ta-he available from the mortgage insurer that previousty provided such
insurance and Borrower was required to make.erarately designated payments toward the premiums for Mortgage
Insurance, Borrower shail pay the premiurms requizerd to obtain coverage substantially equivalent to the Mortgage
Insurance previously ir effect, at a cost substantialty 2quivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alterpate mortgage insurer (elected by Lender. If substantially equivalent Mortgage
lnsurance coverage is not availabie, Borrower shall continue o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to e in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in tieu of Mortgage Insurarce; Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ubtimately paid in full, and Lexde shall not be required to pay Borrower any
inlerest or earnings on such loss reserve. Lender can no longer require log: réserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an 1isurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pevmonts toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as z condition of maki 1g.the Loan and Borrower was
required to make separatety designated payments toward the premiums for Mortgage Insirpice, Borrower shail pay
the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refurdabi= loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betveen Borrower and
Lender providiag for sich termination or until termination is required by Applicable Law. Nothing, m this Section
10 affects Borrower' obtigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it 13y ncur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota] risk on all such insurance in force from time to time, and may enter (inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of thege agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eniity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect io the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ierminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11. Asdgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paud to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticn or repair of the Property,
if the restoration ol rapair is economically feasible and Lender' s security is not lessened. During such repair and
restoration periods” Leuder shal} have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect (uch Property to ensure the work has been compieted to Lender's satisfaction, provided that
such inspection shall be underzaxen promptly  Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress paym *nis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilanzous Proceeds. If the restoration or repair Is nol economically feasible or
Lender’s security would be tessened, the Misceilaneous Proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with the exoess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section.?

in the event of a total taking, destruction, orloss i value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurient, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or less in-va'ao of the Property in which the fair market value of
the Property immediately before the partial taking, destruction,o{ *ss in value is equal to or greater than the amount
of the sums secured by this Secarity Instrumnent immediately before ips partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceilaneous Proceeds multipied by the following fiasion: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by: (b) the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in value. Any balrice shall be paid te Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whrsh the fair market value of
the Property immediately before the pertial taking, destruction, or loss in value js less than fie amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security 'nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Darty (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to'reapiond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misccii<nenus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, wiielzel
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atteibutable to the
unpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the swns secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrawer or any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings apainst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrutnent by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no*he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dagennt execute the Note (a "co-signer"): (a)is co-stgming this Security Instrument anly to mortgage,
grant and convey e so-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend /miodify, forbear or make any accommadations with regard to the terms of this Security
Instrement or the Note withou! #:¢ co-signer's consent.

Subject to the provisions of Gestion 18, any Successor in Interest of Borrowsr who assumes Borrower's
obligations under this Security Instrudient in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secarity Instrument“Borrower shalt not be released from Borrower s obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as prov.des in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borowe! fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest 1 the Property and rights under this Secarity Instrument,
including, but not limited to, attorneys’ fees, property inspction and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shali not be constined
as a prohibition on the charging of such fee. Lender may not chorge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, in<'that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wiih the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redus¢ the charge to the permitted limit:
and (b} any sums already collected from Borrower which exceeded permitted Lmits ¥l be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or hy making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a paritel pripayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. 43 wrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of act.on Borrower might
have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instru.nent must be in
wriling.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have bedn siven to
Borrower when mailed by first class mail or when actually deiivered to Borrower's nofice address if sent Yvegiher
means. Notice to any one Borrower shall constitute notice to all Borrowers umless Applicabie Law expressly requiles
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituie notice
address by notice to Leader. Borrower shall premptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
address stated berein unless Lender has designated another address by notice to Borrower. Any notice tn cornection
with this Security Instrument shall not be deemed to hava been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrurnent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shali mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and includs the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. "Trausfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property"‘means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transters=d 753 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfei sftitle by Borrower at a future date to a purchaser.

If all or any part of io< Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender ifisuch exercise is prohibited by Applicable Law,

If Lender exercises this option, [nder shall give Borrower notice of acceleration. The notice shal] provide a
period of not less than 30 days from the dat? the hotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security izstrament. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perinilied by this Security Instrument without farther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumdnt diccontinued at any time prior to the earliest of: (a) five
days before saie of the Property pursuant to Section 22 of this Se “urity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's tight to veinstate; or (c) entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays‘Leader all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; i) sures any default of ary other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Iy otvument, imcluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees iicuried for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (&) tzKkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under tis Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall coztimie unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such -einstatement sums and
expenses in onc or mere of the following forms, as selected by Lender: (a) cash; (b} money order: (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution ' whose deposits
are insured by a federal agency, mstramentality or entity; or (d) Electronic Funds Transfer Upon reinsiaidinent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective s if no acoéleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resull in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securily
Instrument, and Applicable Law. There alsa might be one or more changes of the Loan Servicer unrelated to a saje
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
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' to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alieged breach and afforded the otber party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowe! pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ofinis Section 20.

21. HalarZous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ar'n=zardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosen<, otles. flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing achestes or formaldehyde, and radioactive materials; (b) "Environmental Law” nieans federal
laws and laws of the jurisciction where the Property 1s located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” iicludes any response action, remedial action, of removal action, as defined in
Environmental Law; and (d) an "Zavironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an EnvironmentaiClcanup.

Borrower shail not cause or permit ths presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances,.on or in the Property. Borrower shalk not do, nor allow anyone else
to do, anything affecting the Property {a) tl:atss-in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to'the riesence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall aot apply to the
presence, use, or storage on the Property of small quantit'es o Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenaice of the Property (including, but not limited to,
hazardous substances in conswmer products).

Borrower shall promptly give Lender writien notice of (a) uny ivestigation, clatm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviiig'the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowiledge, (b} any Er.vironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ap; nozardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatery awnsnivy, or any private party, that
any rernoval or other remediation of any Hazardous Substance affecting the Property 4 nelessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Notlinig hierein shall create any
obligation or Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratici follewing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleratiop ander
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b} the-aclion
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower; by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all suras secured by this Security
Instrument without further demand and may foreclose this Secarity fnstrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable aitorneys' fees and eosts of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Berrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower tereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. “ttie.overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proyiaing Lender with evidence that Borrower has obiained insurance as required by Borrower's and
Lender's agreemert_J/ Lender purchases insurance for the cellateral, Borrower will be responsible for the costs of
that msurance, includirg juterest and any other charges [.ender may impose in connection with the placement of the
insurance, until the effective £aiz of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total o rianding balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be able (o nbtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ELANK]

LLINOIS--Single Family—-Fannie Mae/Freddic Mac UNIF T ;
Form 3014 1701 Y ¢ O;REI:SAI\QSQT&U%ENT DocMagic ERormns

www.docmagic. com




1509217065 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in s Security
Instrument and in any Rider executed by Borrower and recarded with it.

;

AR Y S : . C / N
it Jo Gonn (Seal) 7 \Q,wqﬁ_i, A fﬁﬂ“’f@ (Scal)

RICHARD N GARCTIA -Borrower MARY OUNE G GARCIZ ~Borrower
(/. (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Derrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment) -

State of LLLINOTIS

County of CO0K

| 95 Mok 25
The foregoing instrument was acknowledged before me this z

by RICEARD N GARCIA AND MARY JUNE G GARCIA

/) ]
/ Y
e~ A’//z// //) /Z

OEF&%'Aé‘:gfﬁi‘imnds ‘ Signature of Person Taking Ackno‘wledgment
[ Notary Public - < ires
Mvcomr?sg?;\o?' .
Title T -
{Seal) Serial Number, it any

Loan Qriginator: SANDRA M FEDFRICT, NMLSR ID 510196
Loan Originator Crganization: FIRST NORTHERN CREDTS UNION, NVISR ID 410425
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Loan Number: 21822432

FIXED INTEREST RATE RIDER

Date: MARCH 25, 2015
Lender: FIRST NORTHERN CREDIT UNION
Borrower(s): RTCHARD N GARCIA, MARY JUNE G GARCIA

THISTTXED INTEREST RATE RIDER is made this 25th day of MARCH, 2015
and is incumperated into and skall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Stcurity Deed (the "Security Insirument") of the same date given by the undersigned (the
"Borrower") to(secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

FIRST NORTHEARN CREDIT UNION . o ,
(the "Lender"). The Serurity Instrument encumbers the property more specifically described in the Security

Instrument and located 2:.

5442 DUNMUXRY DR, ORLAND PARK, ILLINOIS 60462
[Property Address]

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further vovenant and agree as follows:

A. Definition { D ) "Note" of the Scervity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note” means the promissory note signed by the Barrower and dated MARCH 25, 2015 .
The Note states that Borrower owes Lender THREE HUMORED THIRTY-NINE THOUSAND

AND 00/100 Deilers (U.S. 8 339, 006. 00 )
plus interest. Borrower has promised to pay this debt in regular’Periodic Payments and to pay the debt in
full not later than APRII, 1, 2045 at the rate/of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coyenaits contained in this Fixed
{nterest Rate Rider.

/ ) - .y e gy

/ S , SN _ T
JUley b (Peme (Seal) / % iy BM‘“’./{{ / L (Seal)
RICHARD N GARCIA -Borrower MARYVJUNE G GARCIA -Rorrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Frmms
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Loan Number: 21822432

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
MARCH, 2015 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to FIRST NORTHERN

CREDT 1\ UNION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

45472 DUNMURRY DR, ORLAND PARK, TLLINOIS 60462

[Property Address]

The Property includes, bt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain. cr'zinon areas and facilities, as deseribed in

COVENANTS, CONDITTOUS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned un¥ deveiopment known as

SOUTHMOCR

[MName of Planned Unit Development)

{the "PUD"}. The Property also includes Borrower's interest in the homecwners-association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Cwrieis Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made tn the Secutiy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the T07's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (i) articles of meorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

. B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Singie Famil ’ -
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Pericdic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrswer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by thedrastzr or blanket policy.

In the <vent of a distribution of property insurance proceeds in lieu of restoration or repair following
4 toss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigner anv) shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Secunity Instrumen/, waether or not then due, with the excess, if any, paid to Borrawer.

C. Public Liabilicy/ Ipsurance. Borrower shall take such actions as may be reasonable o insure
that the Owners Associaucn mairtains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The pro:eeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with an; condemmnation or other taking of all or any part of the Property
or the common areas and facilities of the PUL; o for any conveyance in heu of condemnation, are hereby
asstgned and shall be paid to Lender. Such procesiteshall be applied by Lender to the sums secured by the
Security Instrument as provided n Section 11

E. Llender's Prior Consent. Borrower shall not/exzept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propety, or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatici sctuired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ceddimnation or eminent domain; (if) any
amendment to any provision of the "Constituent Documents” if the privision is for the express benefit of
Lender; (iii} termination of professional management ané assumption of s41t mhanagement of the Owners
Association; or (iv) any action which would have the effect of rendering.the jublic Lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, th en Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional 4¢h¢ of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paypici, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with ir.arest,
upon notice from Lender to Borrower requesling payment.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

ol : '
FU Ll VoD elid A

/ Lt {Seal} m W(:X%k ﬁ’ /ﬁﬁ"'\/u"' {Seal)

RICHARD N GARCIA -Borrower MARY JUKE G.GARCIA -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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