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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dfined in Sections 3, 11, 13,
15. 20 and 21. Certain rules regarding the usage of words used in this document are also pravizesin Section 16.

{A} "Security instrument” means this documeni, which is dated March 26, 2015, together with all
Riders 1 this deaument,

(B) "Boivower” is PETER BERG, SINGLE NEVER MARRIED.

Borrower js the mortgagor under this Security Instrument.
{C) "Lender” s Liberty Bank for Savings .
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LOAN #: 1021403016
Lender is an lllinois State-Chartered Savings Bank, organized and existing under the laws of
llinois. Lender's address is 7111 W. Foster Avenue,
Chicago, IL 60656-1967

Lender 1s the morigagee under this Security Instrument.

(D) “Note” means the promissory note sighed by Borrower and dated March 26, 2015. The Note
states that Borrower owes Lender ONE HUNDRED SIXTY SEVEN THOUSAND TWO HUNDRED AND NO/100* * * *
***1*****'k'k***t********************************t**** DO”arS(U.S $167,200'00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2035.

{E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan" maany the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” mears 21l Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicablel:

| Adjustable Rate Fidsr X' Condominium Rider [ Second Home Rider
. Bailloon Rider [ Planned Unit Development Rider U1 Other(s) [specify]
_ 1-4 Family Rider __ Biweekly Payment Rider

| VA, Rider

{H) "Applicable Law” means all controliiiig applicable federal, state and local statutes, regulations, ordinances and
aaministrative rules and orders {that have the @iect of taw} as well as all applicable final, non-appealable iudizial
opirisns

{) "Community Assaciation Dues, Fees, and Assessrmients” means al! dues, fees, assessments and other chargesthat
are imposed on Buirower or the Property by a condominsim association homaowners association or simitar wrganization.
{Jy "Electronic Funds Transfer” means any transfer of ‘upds, other than a transaction originated by check, draft. or
sirmilar paper instrument, which is initiated through an elecirortic wrminal, telephonic instrument, cornputer, or magnetic
tape sc as to order, instruct, or authorize a financial institurien roAedit or credit an account. Such term includes, but
ie nod limited to. point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone, wire
transfers, andg automated clearinghouse transfers,

(K} "Escrow lters” means those items that are described in Section 3. .

{L} "Miscellaneous Proceeds” rmeans any compensation, settfement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages aescrivecin Section 5) for: (i damage to, or
destiuction of. the Property; (i} condemnation or other taking of all or any part of tre Froperty: (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of. or omissions as fo. the value and/or céndition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ol default on, the L.oan.
(N} "Periodic Payment” maans the regutarly scheduled amount due for (i} principal and intersst under the Note. plus
(il any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means ihe Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and it implementing
fequiation Regulation X (24 C.FR. Part 1024), as they might be amended from time to time, or'any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 1 all raguirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan dves not qualify as a “federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower” mears any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender- {1} the repayment of the Loan, and al! renewals, exiensions and modifica-
tions of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successoars and
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LOAN #: 1021403016
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
RESIDENTIAL UNIT NO. 1904 AND GARAGE UNIT NO. 3-22, IN HAMPDEN TOWER CONDOMINIUM, AS
DIVERSEY BOULEVARD ADDITION IN THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT NO. 25969537, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
APN #: 14-28-308-030-1067
APN #: 14-28-308-030-1231

which currently has the address of /2754 N HAMPDEN CT #1 804, Chicago,
{Sireet] [City]
Hinois 60614-163C (“Property Adcress’):
[7i Code]

TOGETHER WITH all the improvements niow ar-hereatter erected on the property, and all easements, appurte-
nances. and fixtures now of hereafter 3 part of the proz=ity. Al replacements and additions shall also be covares by
this Security instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORRIWER COVENANTS that Borrower is lawiuily seisedonf the estate hereby convevad and Fas the right to
monrgagn, grant and convey tha Property and that the Property s drancumbered, except for encumbrances of record.
Bortower warrante and wiil defend generally the iitle to the Propety 2gainst ali claims and demands, subject (o any
gncuinorances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with
frnited variations by jurisdichon to constitute a uniform security mstrument coverino rea property..

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, iriterest, Escrow ltems, Prepayment Charges, and Lite € narges. Borrower shall
pay wrien due the vrincipal of, and interest on, the debt evidenced by the Note and any prepayirent charges and iate
charges due under the Note Borrower shall also pay funds for Escrow ltems pursuant to Section' 3 2ayments due under
the Neie and this Security instrument shall be made m U.S. currency. However, if any check or otherins4ment received
by Lerder as payment unaer the Note or this Security Instrument is returned to Lender unpaid, Lernaer may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms. as selected by Lender: {a) cash: (b} money ourder; (¢} certified check, bank check, treasurer’s check or
cashier s cneck, provided any such check is drawn upon an instrution whose deposits are insured by & federal agency.
instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 2s may be designated by Lender in accordarnce with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parliad payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to appily such
payments at the time such pavments are accepted. If each Periodic Payment is applied as of its scheduled due date.

VB
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LOAN #: 1021403016
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makes
payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal! either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No cffset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late'charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payrient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments(f._and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied te the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payniepts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the diie 2ate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Goirower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fuli, a sum {the” Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and ofher items which can attain priority cve! this Security Instrument as a lien or encumbrance on the Property,; (b)
leasehold payments or ground rents an thePioperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage insurancepremiums, i any, cr any sums payabie by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums inrzicardance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the e of the Loan, Lender may require that Community 8ssocia-
tion Dues. Fees, and Assessments, if any, be escrowsa by Barrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shali premptly furnish to Lender sl natizes of amounts ¢ be pad under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lenderwiivas Borrower's obiigation to pay the Funds for anv or
all Escrow lems. Lender may waive Borrower's obligation to payv criender Funds for any or all Escrow lteins at any
time. Any such waivar may cnly be i writing. in the event of sush wawer, Borrower shall pay directly, when and where
pavable, the amounts due for any Escrow fterns for whick payment of Furas has been waived by Lender and, if Lender -
requirss. shail furnish to Lender receipts evidencing such nayment within sichtime period as Lender may require. Bor-
rower’s obligation 10 make such payments and to provide receipts shall for zii nJrposes be deemed fo he a covenant
and agreement contained in this Security Instriment, as the phrase “covenant and agreement” is used in Saction 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Bo rowsr fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amwount and Borrower shall then be
obhgated under Section 9 to repay to Lender any such amount. Lender may revoke the waive' as to any or all Escrow
ftems at any tirne by a noiice given in accordance with Sectior 15 and, upan such revocatior. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may. at any time. collect and hoid Funds in ar amount (@) sufficient to parmit Lender i anply the Funds at
the time spacified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems cr otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including i.ender, if Lender is an institution whose deposits are so insured; orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits L.ender to make such a charge, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

P
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[fthere is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in ascrow, as
defined under RESPA. Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Prop-
erty. if any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
lters, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees In writing 1o the payment of the obligation secured by the fien in a manner acceptable to Lender. but anly so
long as Borrower is performing such agreement; (b} contests the fien in good faith by, or defends against enforcement
of the lien in, legal pricedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending but.only untif such proceedings are concluded: or (¢} secures from the holder of the lien an
agreement satisfactory to Lenricr subordinating the lien to this Security instrument. If Lender determines that any part
of the Froperty is subject to & lisrwhich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth acuve in this Section 4.

Lender may require Borrower to pay & one time charge for a real estate tax verification andfor reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keofs the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withia the term “extended coverage.” and any other hazards including,
but nol limited to, earthquakes and floods, for which Lander requires insurance. This insurance shall be miaintained
in the amounts {including deductible levels) and for tie periods that |ender requires. What Lender requires pursu-
ant to the preceding sentencas can change during the ten o/ tha Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right(to disapprove Borrower's choice. which right shali
not be exercised unreasonably. Lender mray require Borrowar 2o oay, in connection with this Loan. either: EIER
one-tme charge for ficod zone determination, certification and tracking services: or (b) @ one-time charge for fload
zone determination and certification services ard subsequent charges eaciiime remappings or similar changes occur
which reasonably imight affect such determination or certification. Borrowar shall also be responsible for the payment
of ary feas imposed by the Federal Emergency Management Agency in connection with the review of any ficod zone
determination resulting from an objection by Borrovier,

If Borrower fails to maintain any of the coverages described above. Lender ray.nbtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase'any particuiar type or amount of
coverage. Therefore, such coverage shalf cover Lender, but might or might not protect Berroveer, Borrower's equity in
the Froperty, or the contents of the Property, against any risk. hazard or liability and migntprovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuverage so obtained
rmight significanily exceed the cost of isurance that Borrower could have obtained. Any amounts dispursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender to Bomower requesting payment.

Ail insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as
an aadtional loss payee. Lender shall have the right to hold the policies and renewal certificates. i Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, net otherwise required by Lender. for damage te, or destruction of the Property, such policy
shall include a standard mortgage clause and shail name Lender as mortgagee and/or as an additiona! loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof
of loss i not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance

Y2
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the resteration or repair is econemically feasible and Lender’s security is not lessened. During
such repair and rastoration period, Lender shali have the right to hold such insurance proceeds untif Lender has had
an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
singie payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest ic be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrowsrabandons the Property, Lender may file. negotiate and sstlle any available insurance c¢laim and related
matters. If Borrower does not respond within 30 days o a nofice from Lender that the insurance carrier has offered to
seltle a claim, ther. Lupder may negotiate and settle the ciaim. The 30-day period wilt begin when the notice is given.
in either event, or if Lapder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(&) Borrower's rights to any/insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrument, and (b) any other of Barrower's rights {other thar the right to any refund of unearned premiums paid
by Borrower) under all insuranr< policies covering the Property, insofar as such rights are appiicable to the coverage of
the Property. Lender may use the iisurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurient. whether or not then due.

8. QOccupancy. Borrower shall occlpy, lestablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security insuument and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after the date ol ercupancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or uniess exierating circumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection o the Property; Inspections. Borrower shalf not destroy, dam-
age or imgair the Property, aliow the Property to detenarate or commit waste on the Property, Whether or not Borrower
is residing in the Property. Brurrower shall maintain the Praperty in order to pravent the Property from deteriorating or
decreasing in valus due io its condition. Unless i is determinel oursuant to Section & that repair or restoration 15 not
econonycally feasibie, Borrower shall promptly repair the Propertv/fidamaged to avoid further deterioration or damage.
If insurance or condémnation proceeds arg paid in connection withh ¢amage to, or the taking of. the Property, Borrower
shall he respensible for repairing or restoring the Property only it Lendzihas released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and resforation in 2 single pav:nent or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are nobaufficient o repair or restore the Property,
Barrower is not relieved of Borrower's obligation for the completion of such repzir o1 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prunerty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall ¢ive Borrower notice at the time of
or prior to such an intarior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan aggicition process, Borrower
or any parsons or entities acting at the direction of Berrower or with Borrower's knowledge orConsent gave materially
false, misleading. or iInaccurate information or statements to Lender (or failed to provide Lender with material informa-
tion} i~ connection with the Loan. Material iepresentations include, but are not limited to, represeitaiions concerning
Borrower's cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for conrdemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not imited ic: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees to protect ifs interest

."'} "7
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in the Property and/or rights under this Security Instrument including its secured position in a bankruptey proceeding.
Securing the Property includes. but is not fimited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, elimmate building or other code violations or dangerous
condittons, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender. alter or amend the ground lease. If Borrower acguires fee title
to the Property the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums 'eglired to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by enJer ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirzd..c make separately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preiiuins required to obtain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, at a cost sunsiantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage irsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
s not available, Borrower shall contiiv to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgageinsarance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, ana-Cerider shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require iuss reserve payments if Mortgage Insurance coverage (in the amount
and for the pariod that Lender requires) provided by an insurer selscted by Lender again becomes available, is obfained,
and Lender raquires separately designated payments teward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Koriewer shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable lhss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter agreement between 3orrewer and Lender providing for such termination
or untit tarmination is required by Applicable Law. Nothing iri this Section 14 ai'acts Borrower's cbligation to pay interest
al the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases thiz Note) for certain losses it may incur if
Borrower does not repay the L.oan as agreed. Borrower is not a party to the Mortgace Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force front time to time. and may enter into
agreements with other parties that share or madify their risk. or reduce losses. Thesez agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to the se agreements. These
Aagreements may require the mortgage insurer to make payments using any source of fundsia the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender any purchaser of the Note, another insurer. any =ipsurer, any other
ertity, or any affiliate of any of the foregoing. may receive {directly or indirectly) amounts that derive rom (or might
be characterized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affifiate of Lender takes a share of
the insurer's nisk in exchange for a share of the premiums paid tc the insurer, the arrangement is often termed ‘captive
leinsurance " Furthar:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto
receive certain disciosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
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insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would oe lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with the excess, if any, paid tc Borrower. Such Miscellaneous Proceeds shali be
applied in the ordenprovided for in Section 2.

Inthe event of a tofal faking, destruction, o loss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial waking, destruction, or oss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inmediately before the partial taking, destruction, or loss in value. unless Borrower
and Lender otherwise agree in writing, *1= sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the foilowing fraction: {a) the total amourit of the sums secured immediately
before the partial taking, destruction. or loss irvalue divided by (b} the fair market value of the Property immediately
before the parsial taking, destruction. or loss invaiue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or los=n.value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or lcss in value is less than the amount of the sums secured immediately
bafore the partial taking, destruction. or loss in value, uniess Borrower and Lender otherwise agree in writing. the Miscel-
laneous Proceeds shall be applied to the surs secured by this. Sacurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nclice by Lender to Borrower that the Opposing Party {as
defined in the next sentenca) offers to make an award 1o seitle 3 Slair ‘or damages, Borrower fails to respond toLender
within 30 days after the date the notice is given, Lendzr is authorizéd wocollect ang apply the Miscelianeous Proceeds
either to restoration or repair of the Property or {o the sums secured by thus Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelloneous Proceeds or the party against whom
Borrower nas a right of action in regard tc Miscellaneous Proceeds.

Sorrower shall be in defaukt if any action or proceeding, whether civil or crininz, is begun that, in Lender’s judg-
ment. could result in forfeiture of the Property or other material impairment of Lende s inferest in the Property or rights
urder this Security Instrument. Borrower can cure such a default and, if acceleration ha nccurred, reinstate as provided
in Section 18. by causing the action or procezding to be dismissed with a ruiing that, in Lende s judgment, precludes
forfeiture of the Property or other material impairment of Lender s interest in the Property origiteunder this Security
Instrumient. The proceeds of any award or claim for damages that are attributable to the impairmen! of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse tc extand time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason ot any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation. Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and iiabiiity shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations witk regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by i.ender, shall obtain all of Borrower's rights and benefits
underthis Security Instrument. Borrower shail not be refeased from Barrower’s obligations and liability under this Security
instrument unless Lender agrees to such relsase in writing. Tne covenants and agresments of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including. but
not imited to, attornevs'fees, property inspection and vaiuation fees. In regard to any other fees. the absence of express
authority in this Secerty nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Linaer may not charge fees that are axpressiy prohibited by this Security instrument or by
Applicable |.aw.

Ifthe Loan i subject to a lzv which sets maximum loan charges. and that law is finally interpreted so that the inter-
est or other loan charges collected orto be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinsipal owed under the Note or by making a direct payment to Borrower. if
arefund reduces principal, the reduction will be eziad as a partial prepayment without any prepayment charge (whether
or not @ prepayment charge is provided for undei tiio-Note). Borrower's acceptance of any such refund mads by direct
payment to Borrower will constitute a waiver of any right'uf action Borrower might have arisig out of such overcharge.

15, Notices. All notices given by Borrower or Lencer in cornection with this Security Instrument must he in writing.
Any aotice to Borrower in connectior with this Security 1aat Liment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered toBurrower's notice address if sent by other means, Notice -
to anv ane Borrower shall constitute notice tc ail Borrowers uriess Apnlicable Law expressly requires otherwise. The
notice aderess shall be the Property Address unless Borrower has Jesignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporiing Borower's change of address, then Borrower shall only repoit a eaange of address through that specified
pracsdure. There may be only one designated notice address under this Gecurity Instrument at any one time. Any
natice ts Lender shall be given by delivering it or by maifing it by first class mail to'Lerider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrectinn with this Security instrument
~shall net be deemed to have been given to Lender until actually received by Lende: If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireme it wi| satisfy the correspond-
ing reguirerient under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal' o« aoverned by federal
law and the iaw of the jurisdiction in which the Property is located, Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might emiicitly or implicitiy
allow the parties to agree by contract or it might be silent, but such silence shalf not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gende: shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and
(¢} the word “may” gives sole discretion without any obligation to take any action.

11. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited te, those beneficial interests
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transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future aate to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consant, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

Iif Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowar.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five
days before s2i2 ¢f the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specifyior the termination of Borrower's right to reinstate: or {c) entry of a judgment enforcing this Security
Instrument. Those Conditions are that Borrowsr: (a) pays Lender al! sums which then wouid be due under this Security
instrument and the Nae s if no acceleration had occurred: (b} cures any defauit of any other covenants or agreements:
(¢} pays all expenses inclirad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees. property inspection ard valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under {25 Security instrument: and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the reperty and rights under this Security Instrument, and Borrower's obligation o pay
the sums secured by this Security Instrament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash: (b) money-order: (c) certified check, bank check, treasurer's check or cashier's check.
provided any suchs check is drawn upon an inisidion whose deposits are insured by a federal agenicy, instrumentatlity
or entity: or {d) Electronic Funds Transfer. Uporr reinstatement by Borrower, this Security Instrurment and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice «f Grievance. The Nole or a partial interest in the Note
{together with this Security Instrurent) can bz sold one or tacredimes without prior notice to Borrower, A saie might
result in & change in the entity {known as the “Loan Servicer' thaicollects Periodic Payments due under tha Note
and this Security Instrument and performs other mertgage loznservicing obligations under the Note, this
Security Instrument, and Applicable Law. There aiso might be cne or mose changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be Jiven written notice of the change which
will state the name and address of the new Loan Servicer. the address to wiah payments should be made and any
other information RESPA requires in connaction with a notice of transfer of servicing, If the Note is soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ortaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser,

Naither Borrower nor Lender may commence. join, or be joined to any judicial action (as-¢it'ieran individual litigant
or the member of a2 class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges
that the other party has breached any provisior of, or any duty owed by reason of, this Security hstrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the reguirerrients of Section
15) of such alleged breach and afforded the other party hereto a reasonabile period after the giving of such notice to take
corrective action. If Appiicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purnoses of this paragraph. The natice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances
aefined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoiine, kerosene, other flarmmable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials: (b) “Environmental Law" means federai
laws and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection:
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(¢) “Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmental Law: and {d} an "Environmental Condition” means a condition that can cause, contribute 10, or
ctherwise trigger an Environmenta Cleanup.

Barrower shall not cause or permit the presence, use, disposai, storage, or reiease of any Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
te do. anything affecting the Property (a) that is in violation of any Environmental Law, (b} which craates an
Environmental Condition, or (¢) which, due to the presence. use, or release of a Hazardous Substance creates 3
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim demand. lawsuit or other action
by any governriental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav-of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spifling, leaking, discharge, refease or threat of release of any Hazardous Substance, and () any
condition caused by the rresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leainz. or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clesrup,

NON-UNIFORM COVENANTS. Berrewer and Lender further coverant and agree as foliows:

2Z. Acceleration; Remedies, Lender shaui; give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this socurity Instrument (but not prior to acceleration under Section
18 uniess Appiicable Law provides otherwise}: Te notice shall specify: (a) the defauit; (b) the action required
ic cure the default; (c) 2 date, not less than 30 da y¥s I'oim the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure e default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sectrity instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borroae, nf the right to reinstate after acceleratior: and the
right to assert in the foreclosure proceeding the non-existencs o a defauit or any other defense of Borrower
to acceleration and foreclosure. if the defauit is not cured on or before the date specified in the notice, Lender .
at its option may require immediate payment in ful of all sums secared by this Security Instrument without .
further derand and rnay foreclose this Security instrument by judical proceeding. Lender shali be entitled to
toliect alf expenses incurred in pursuing the remedies provided in this Section 22, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ‘@ fee for releasing this Security
instrument, but only if the fee is paid to a thirg party for services rendered and the charging (if thi: fee is permitted under
Applicable Law.

24 Nawer of Homesiead. In accordance with lllinois law, the Borrower hereby releases and'warses i rights under
and oy virtue of the lifinois homestead examplion laws.

25. Placement of Collateral Protection tnsurance. Unless Borrower provides Lender with avidence of the
insirance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense 1o profect Lender’s interests in Borrower's collateral. This inslirance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lander with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration of the insurance. The costs of the nsurange may be
added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Security

nstrument and in any the;]executed by Borrower and recorded with it.

P

/Lﬁf/"’t’“% / J?/‘w — J /2 5/_f _(Seal)
A

PETER/BERG DATE

State of iLLINOIS
County of COOK

The foregoing ngtrument was acknowledged before me this MARCH 26. 2015 (date} by PETER BERG
{name of person aciiwwiedged).

AL XSS EREEFEYEZ ST XL ST X XX ¥

(Signature of Person Taking Acknowledgement)
"CFFRICIAL SEAL"

SHARON Y ROMAN o /d % | |
N;iary Public, State of litinois : M/? é (Title or R ank)

. . - . . -
T ity Coramission Expiras 06/24/2018 ¢
TR GO OT SR TERGOIROCOOTCTLE P

GEOERTS

{Serial Numbey, if any)

Lender: Libery Bank for Savings
NMLS 1D: 787575

Lozi Driginator: Jause Pinas
NIVILS 1D: 809218
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Proper Title as an Agent for Chicago Title

Commitment Number: PT15_00569AA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

RESIDENTIAL UNIT NO. 1904 AND GARAGE UNIT NO. 3-22, IN HAMPDEN TOWER CONDOMINIUM, AS
DIVERSEY BOULEVARD ADDITION IN THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DGCUMENT NO. 25969537, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUM3BER: 14-28-308-030-1067 & 14-28-308-030-1231

ALT_A_Comrnitment
Exhibit A (PT15 00569AA1.pfd/PT1 5_00569AA1/26)
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CONDOMINIUM RIDER
CASE #: 11772635

THIS CONDOMINIUM RIDER is made this 26th day of March, 2015
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Liberty Bank for
Savings, an ilios State-Chartered Savings Bank

. L (the “Lender”)
of the same date ang covering the Property described in the Security Instrument and
iccated at: 2754 N HAMPOEN CT #1904, Chicago, IL 60614-1630,

The Property inciudes.a.unit in, togetner with an undivided interest in the common
eiements of, a condominiurn project knowin &s: HAMPDEN TOWER CONDO ASSN

{the “Condominiurn Project”).
if the owners association or other ertity which atis for the Condominium Froject {the
‘Owners Association”) holds titie 1o property for the venefit or use of its members or
shareholders, the Property also includes Borrower’s irterest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements
made in the Security Instrument, Borrower and Lender further Covanant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowsr's obligations
under the Condominium Project's Constituent Documents. The “Constituent Losuments”
are the: (i) Declaraticn or any other document which creates the Condominium Project:
{ii} by-laws: (iii} code of regulations; and (iv) other equivalent documents. Borroveer shall
Bromptiy pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or “blanket” palicy on the Condominium Project
which is satisfactory to Lender and which provides msurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to.

MULTISTATE CONDOMINIUM RIDER-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT P ; g
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earthguakes and floods, from which Lender requires instirance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instailments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
mairntain property insurance coverage on the Property is deemed satisfied fo the extent that
the resuii=d coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the even{ of a distribution of property insurance proceeds in lieu of restoration or
repair following 21055 to the Property, wheéther to the unit or to common elements, any
proceeds payable‘tr, Borrower are hereby assigned and shall be paid to Lender for
application to the sums.sacured by the Security Instrument, whether or not then due,
with the excess, if any, pai 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
‘easonable to insure that the Owrers Association maintains a public liability insurance
policy acceptable in form, amoun._apd extent of coverage to Lender.

D. Condemration. The proceeds «f any award or claim for damages, direct or
consequential, pavable to Borrower in cormection with any condemnation or other
taxing of all or any part of the Property, whetties of the unit or of the common elements,
or for any conveyance in lieu of condemnatior: ze hereby assigned and shall be paid
10 Lender. Such proceeds shall be applied by Lender {o the sums secured by the
Security Instrument as provided in Section 11, : '

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and
with Lender's pricr written consent. either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandonment or termination required by law in the case of substantial destruction by -
fire or other casualty or in the case of a taking by condemnation or'eminent domain; (ii)
any amendrnent to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender; (i) termination of professional management aric a53umption
of seif-management of the Owners Association; or (iv) any action which would haye the
=ifect of rendering the public iability insurance coverage maintained by the. Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph £ shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the ter

ms and covenants
contained in this Condominium Rider,
/ “’{/V{ /)/ﬁ - > /Q C/ A (Seal)
PETER BZRE DATE
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