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This Insirnment Prepared By:
SUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGCO, IL 60613

GUARANTEED RATE, INC.

3240 N RAVENSWOOD
CHTICAGD, ILLINOIS 60613
Loan Number: 141115449

Loan Numocrs 141119449

[Space Above This Line For Recording Data)

MORTGAGE
WIN: 100196329006327751 MERS Phone: 888-679.6377
DEFINITIGNS

Words used in muttiple sections of this documen: s defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usage of wirds used in this document arc also provided in Section 16.

(A} "Secwrity Instrument" means this document, whiclis'dated  MARCH 3¢ . 2015 , together
with all Ridars to this documers.
(B} "Bovreweris  TTM GOLDENMAN, A SINGLE MaN PV A

PROPER TITLE, LLC

180 N. Lasalle Strest
2] Ste.2440

- . . “Thnicago, L 60601
Buorrower i e wnortgagor under this Security Instrument. m_g‘g _GCa

0 "MERR" is Mertgage Electronic Regiswation Systems, Ine. MERS is a separate corporation that is aciing
solely &s a nomines for Lender and Lender' s successors and assigns. MERS is the niort sagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an agd, ess »a4 telephone number
of ¥4 Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.

My "Lendor™ s GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and vesting under the laws of  TLLINCIS
lender's uddress is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E} "Note" means the promissory note signed by Borrower and dated MARCH 30 , 2015

The Note srates that Borrower owes Lender TWO HUNDRED NINETY THOUSAND TWO

EUNDRED FIFTY AND § 0/100 Dollars (U.S. § 290,250.00 J plus interest.
Borrower has promused to pay this debt in regular Periodic Payments and 1o pay the debr in full not laier than
APRIT 1, 2045 ,

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
Form 3014 1/01 Page 1of 14 www.docmagic. com
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(G) "Loan™ means the debt evidenced by the Noig, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus inicrest.

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be excculed by Borrower {check box as applicabie];

X} Adjustable Rate Rider [ 1 Planned Unit Developmen Rider
[[] Balioon Rider [ 1 Biweckly Payment Rider

(1 1-4 Family Rider ] Second Home Rider

[} Condominium Rider [ Otheris) [specity]

(I "Applicabls/L2w" means all controlling applicable federal. state and local statuies, regulations, ordinances and
administrative rules dnd orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opIntons.

(J}  "Community Associatizii Dues, Fees, and Assessments" means al] dues, fees, assessments and other charges
that are imposed on Borrower of tic Property by a condominjum association, homeowners association or similar
orpanization,

(Kj "Electronic Funds Transfer” means : ny transfer of funds, other than a transaction originated by check, draft.
or simitar paper instrument, which is inideed through an electronic terminal, telephonic instrument, computer, or
magnetic tape 8o as to order, nstruct, or auindrize a financial institution to debit or credit an account, Such term
includes, but is not fimited to, point-of-sale tranciers, automated teller machine transactions, transfers initiated by
teiephone, wire transters, and automated clearinghious~ iransfers.

(L} "Escrow Items" means those iters that are described.in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation._settlement. award of damages, or proceeds paid by aly
thud party (other than insurance proceeds paid under the coverazes described in Section 5y for: (i) damage to, or
destruction of, the Property: ( 1i) condemnation or other taking of <1} Ur any part of the Property: (iii) conveyance in
itew of condemnation: or {iv) mistepresentations of. or omissions s 1o.-the value and/or condition of the Property.
{N)  "Mortgage Insurance” means insurance profectmg Lender against the nonpayment of, or defaul on, the Loan,
{0} "Periodic Payment"” means the regulariy scheduled amounr due for @} riincipal and interest under the Note,
pius (i1 any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" mcans the Real Estate Settlement Procedures Act (12 U §.C. §200 et seq.) and its implementing
regujation. Regulation X (12 €.F.R. Part 1024), as they might be amended from tince to time, or any additional or
successor legislation or regulation thal governs the same subject matter. As used 1n this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that arc imposed in regard to a "federally refatsd mortgage Joan”
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{(Q) "Saccessor in Interest of Borrower" means any party that has taken title to the Property, wheiher or not that
party has assuned Borrower's obligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures io Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described propetty located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction)
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F5rmms
Form 3014 1/01 Page 2 of 14 www_dg!mag;c,wm
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SEE LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "av,
A.P.N.: 13-17-305-016-0000

which curiently has the address of 4327 N MEADE AVE
[Street]
CHICAGQO . lllmois 60634 ("Property Address"):
[City1 [Zip Code]

TOGETHER WITH zil-the improvements now or hereafier erected on the property, and all easements,
appuricnances, and fixtures now o hereafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrumesnt < All of the foregoing is referred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but. if necessary to comply withriaw or custom, MERS (as nominee for Lender and Lender's SUCCESSOrs
and assigns) has the right: o exercise any oraftof those interests, including, but not limited ta, the right to foreclose
and seli the Property; and to take any actien requir d.of Lender includisg. but not timited to, refeasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Lwfuily seised of the estate hereby conveyed and has the right
t raorigage, grant and corvey the Property and that the Poperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titi to bz Property against all ciaims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants fur sational use and non-uniform covenants with
Lirned variations by jurisdiction to constitute a uniform security mstrumesit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a, foliows:

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, und Late Charges. Borrowcr shal}
pay when due the principal of, and interest on, the debt evidenced by the Note and a1’y prevayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant s Section 3. Payments due
under the Notz and this Security Instrumen: shall be madc in U.S. currency.  However, if aay check or other
tostrument received by Lender as payment under the Note or this Security Instrument is returiied 0y Zender unpaid,
Lender may require that any or all subsequent payments due uader the Note and this Security Instrurient be made in
onz or more of the following forms, as selected by Lender: (a} cash: ( b) money order; {¢) certified checlz, Fank check,
freasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or parital payment if the payment or parlial payments are insufficient to bring the Loan current. Lender
May accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplied funds
uni! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendcr shall either apply such funds or return them to Borrower. If nol applied earlier, such funds will be

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrms
Form 3014 1/01 Page 3 of 14 o o e O
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applied w0 the owistanding principal balance under ihe Note mmediately prior o foreclosure. No offset or claim
whicht Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

Aunder the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
accepled and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
fo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amonnt i pay any laic charge due, the payment may be applied to the delinquent payment and the late charge, If
morc thap oue Periodic Payment is outstandimng, Lender may apply any payment received from Borrower to the
repayment o1 *ae Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exies efter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any fate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m the Note

Any application ofpayments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Itexts, Borrower shall pay lo Lender on the day Periodic Payments are due under the
Note, unti} the Note is paid in fistl, 4 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and otlier ilems which can/attain priority over this Security Instrument as a lien of encumbrance on the
Property: (b} leaseheld pavments or giourdrents on the Property, if any: (¢} premiums for any and all insurance
required by Lender under Section 5: and (d Jiarigage Insurance premiums, if any., or any sums payabie by Borrower
lo Lender in lien of the payment of Mortgage lnsrirance premiums in accordance with the provisions of Section 10.
These iterns are called *Escrow Items." At onginaiion 2ot any time during the term of the Loan, Lender may regelire
that Community Associatien Dues, Fees, and Assessments, if anv, be cscrowed by Borrower, and such dues, fees and
assessments shiall be an Escrow Tiem. Borrower shall pramptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundd foi Escrow Items unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow ltems. Lender mavwaive Borrower's obligation to pay to Lender
Funds for any or ali Escrow Tiens at any tme. Any such waiver may on'y be in writing. In the event of such waiver,
Borrower shall pay direct]y. when and where payable, the amounts due for“any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shai! furnish 1o ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make ol nayments and to provide receipts
shall for all purposes bz deemed to be a covenant and agreerent contained in this seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may excreise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordurce with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that'arethen required
under this Section 3.

Lender may, at any time, collect and hold Funds in ap amount (a) sufficient to permit Lender to appiy-1nc Funds
at the Ume specified under RESPA, and {b) not 10 exceed the maximum amount a lender can require under RESPA,
Lender shall estitpate the amount of Funds duc on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
eatity {incfuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lemder shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires tnterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS:--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ VGRS DocMagle €Forme
Form 3014 1/01 Page 4 of 14 www_df:;ag,-clcom
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1 writing, however, thal intcrest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

It there is a surpius of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nottfy Borrower as required by RESPA, and Borrower shai! pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shal! pay 10 Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender.

4. L harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o
the Property which can attain priority over this Sccurity Instrument, leasehojd payments or ground rents on the
Property, it any, ¢nd Community Association Dues, Fees, and Assessments. if any. To the extent that these items
arc Bscrow Ttems/Borrower shall pay them m the manner provided in Section 3.

Borrower shall ovo nptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees tn writing to flie mayment of the obligation secured by the lien in a manner acceptable to Lender, but only
80 long as Borrower is perlorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal rioceedings which in Lender’s opinion Operate to prevent the enforcement of the lien
while those proceedings are pending, out only until such proceedings are concluded; or (c) secures from the holder
of the iien an agrecment satisfactory (o Lender subordinating the lien to this Security Instrument. If Lender
determings that any part of the Property-is subject to a tien which can attain priority over this Security Instrumen,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or rugre of the actions set forth above in this Section 4.

Lender may require Rorrower to pay a one-titae charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the i provements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiihi the term "cxtended coverage,” and any other hazards
including, but not limited 10, earlhquakes and floods, for which Lendsr requires insurance. This insurance shall be
maintained tn the amounts {including deductiblz levels) and for fae periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of #li¢ L.0an. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exerersed unreasonably. Lender may require Borrower to pay, in connée’ton with this Loan, either: (a) a one-
tomie charge for flood zone determination. certification and tracking services; or (i) a dne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender's option and Rorrower's expense.  Lender is under no obligation to purchase any particular {,me o amount
of coverage. Thercfore. such coverage shall cover Lender, but might or might not protect Borrower, Rorrower' s
equity in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than wag previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of tnsurance that Borrower couid have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be pavable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such pelicies shal! be subject 1o Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or as an
additonal loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shatl promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5prms
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form of insurance coverage, not otherwise required by Lender, for damage w, or destruction of, the Property, such
policy shall include a standard morigage clause and shal} name Lender as morigagec and/or as an additional loss
payee,

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proui of loss i not made promptly by Borrower. tnless Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not fessened.
During such repair and restoration period, Lender shall have the right 10 hotd such insurance proceeds until Lender
has had an opportunity 0 inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shal] be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of PTOBIEss payments as the work is completed. Unless an agreemenl
is made in‘wiiting or Applicable Law requires interest to be paid or such insurance proceeds, Lender shall not be
required to pas-Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If'the restoration o repair is not economicalty feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to thesvras secured by this Security Instrument, whether or not then due, with the excess, if any. paid
to Borrower.  Such insuransg proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons bz Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower does fint respond within 30 days to a notice from Lender that the msurance carrier has
offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lénde- acquires the Property under Section 22 or othcrwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights o sy insurance proceeds in an amount 1ot to exceed the amounts unpaid
under the Note or this Security Insirument, ardqt) any other of Borrower's rights (other than the right to any refund
of unearned premioms paid by Borrower) under 2" insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Levder saa use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nole or ' this Security Instrument, whether or not then due.

6. Occupancy. Borrower shull oceupy, establishl aud use the Praperty as Rorrower's principal residence
within 60 days after the execution of this Security nstrument indshall continue 1o cecupy the Property as Borrower' s
principal residence for at least one year after the date of oceupancy, arisss Lender otherwise agrees in writing, which
conseiit shall not be unreasonably withheld, or unless exienuating cireumstances exist which are beyond Borrower's
contrel.

7. Preservation, Maintenance and Protection of the Property; inepections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detertorate or commit wesie'on the Property. Whether or riot
Borrower 1s residing in the Proverty, Berrower shall maintain the Property in oider to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Undess it is determined pursuant-o Section 5 that TEpair or
restoration is nol economically feasible, Borrower shali prompily repair the Property if Jamaged to avoid further
deterioration or damage. Hf insurance or condemnation proceeds are paid in connection with damase to, or the laking
of, the Property, Borrower shall be responstble for repairing or restoring the Property only 11 Lzt has released
proceeds for such purposes. Lender mzy disburse proceeds for the repairs and restoration in a $ingle ravment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds arcnetsufficient
U repais or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. TLender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender willh
material information) in conncction with the Loan. Material representaiions include, bui are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ElFprmins
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained tn this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or righis under this Security Instrument
(such as a proceeding in bankrupley, probate. for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Seeurity Instrument or to enforce laws or regulations). or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including profecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atturneys’ fees to prolect its interest in the Property andor rights under this Security Instrument. including its secured
position in a bankruptey proceeding. Securiag the Property includes. but is not limited lo, entering the Property to
make reprrs. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, and have uitlities wurned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs nouability for not taking any or all actions authorized under this Section 9.

Any amounts d’sbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument.  Thesz amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such tnterest. ‘non notice from Lender to Borrower requesting payment.

If this Security Instrumen?' 18 on a leaschold, Borrower shafl comply with all the provisions of the lease.
Borrower shall not surrender the i€asehold estate and interests herein conveyed or terminate or cance! the ground lease,
Borrower shall not, without the express wiitten consent of Lender. alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees io the merger
in writing,

10. Mortgage insurance. If Lender requir<# Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o ablaiy soverage substantially equivalent to the Mortgage
lusurance previcusly in effect, at a cost substantiaily equivatent t=' 142 cost to Borrower of the Mortgage Insurance
previously in cffect, from an alicrnate mortgage msurer selected vy/Lender, If substantially equivalent Morigage
insurance coverage is not available, Borrower shall continue to pay 1o Lenrer the amount of the separalely designated
payments that were due when the insurance coverage ceased to be in effeci. Leader will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Sucl toss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not Fé required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve ayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuse selected by Lender again
becomes available, is obtained, and Lender requires separateily designated payments lovvard the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan-an Borrower was
required 1o make separately desi gnated payments toward the premiums for Mortgage Insurance, Horcower shall pay
the prermivms required to maintain Mortgage Insurance in effect. or to provide a non-refundable los: reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Berfower and
Lender providing for such termination or unti] termination 1s required by Applicable Law. Nothing in this Section
16 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any enlity that purchases the Note} for certain losses ii may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymienis using any source of funds that the mortgage insurer
may have avaitable (which may include funds obtained from Mortgage lnsurance premiums).

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D ic €Forme
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As aresult of these agrecments, Lender, any purchaser of the Note, another insurcr, any remsurer, any other
cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi ght
be characterized as) a portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying

the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the tnsurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed
“captive rcinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the
Mortgage Insirance terminated automatically, and/or (o receive a refund of any Mortgage Insurance premiums
that were uncarred at the time of such cancellation or termination.

11. Assignziert of Miscellaneous Proceeds; Forfeiture. Al] Miscellanicous Proceeds are hereby assigned to
and shall be paid 1o Lunder,

Ifthe Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ceonomically feasible and Lender's security 1s not lessened. During such repair and
restoration period, Lender shali have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity Lo inspect such Property to ensure the work has been compicted to Lender's satisfaction, provided thar
such inspection shall be undertaken pro nptiy. Lender may pay for the repairs and restoration in a single disbursement
Or in1 a series of progress payments as thie v ork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mise<iizneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Piooiads, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous = roceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with the excess,if any, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a rotal taking, destruction, or loss in valueGfthe Froperty. the Misceliancous Proceeds shall he
applied (o the sums secured by (his Security Instrument, whether/ornot then due, with the excess, if any, paid to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or foss in value i equal Lo or greater than the amount
ol the sums secured by this Securtly Instrument immediately before the partia’ iahing. destruction, or loss in value,
nless Borrower and Lender otherwise agree in wriling, the sums sccured by this Secviity Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (L) he fair market value of the
Property immediately befare the partiai taking, destruction, or foss in value. Any batance shall b paid to Borrower.

in the cvent of a partial taking. destruction. or loss in vaiue of the Property in which the farrnarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ainzunt of the sums
secured immediately before the partial laking, destruction, or loss in value, unless Borrower and Lenderotherwise
agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrument whether
of not the sums are then due,

If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
derined in the next senlence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaull and, if aceeleration has occurred. reinstate

ILLINGIS--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do ERvrms
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as provided i Section 19, by causing the action or procecding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributabie to the
- impairment of Lender's interest in the Property are hereby assiened and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale to relfease the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required lo commence proceedings agatnst any Successor in Inierest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
fustrumen: by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments fronih'rd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Heveral Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
lustrument but does not execss¢ the Note {a "co-signer"): (a)is co-signing this Seeurity Instrument only Lo mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the surs secured by this Security Instrument: and {c) agrees that Lender and any other
Borrower caa agree to extend, modify, forbrar or make any accommodations with regard to the terms of this Security
nstrument or the Note without the CO-S1ZDLs consent.

Subject to the provisions of Sectiop 15, any Successor in Interest of Borrower who assumes Borrower's
obligabions under this Secarity Instrument in wiilstaeand is approved by Lender. shall obain ali of Borrower's rights
and bencfits under this Security Insirument. Borrower 5!l not be reieased from Borrower's obligations and liabiiity
under this Security Tnstrument unless Lender agrees tesuch release in writing, The covenants and agreements of this
Securily Instrument shall bind {except as provided in Secrion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lende may charge Porrewer feel for services perforned in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propicty and rights under this Security Instrument.
including, but not limited to, atierneys' fees, property inspection and/vuation fees. In regard to any other fees, the
absence of express authority ia this Security Instrument to charge a specific e to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thef are expressly prohibited by this Security
Instrument or by Applicable Law,

I the Loan is subjeer to a law which sets miaximum Joan charges, and that low 4 finally interpreted so that the
interest or other foan charges collected or to be collecied in connection with the Loun exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the churge ta the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will he refuaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making ~direct payment
W Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepaym:pt-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower':accentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrewer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any uotice to Borrower in connection with this Security Instrument shal] be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail he the Property Address unless Borrower hag designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through thai specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address staied herem unless Lender has designated another address by notice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lender umiil actually received by Lender,
It any notice required by this Security Instrument 15 also required under Applicable Law, the Applicable Law
“requirement will satisfy the corresponding requircment under this Security Instrument,

16. Governing Law: Severability; Rules of Construction. Tlhis Securjty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expheitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consteued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabie Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect withow the conflicting provision.

AS peedyin this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuier words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice
versa; and (c) ine'word "may™ gives sole discretion without any obligation to take any action.

17. Barroyer', Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ¢t *hie Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest i the Property, including, but not limited to, those beneficial
interests transferred in a bord-for deed. contract for deed, tnstallment sales contract or escrow agreement, the intent
of which is the transfer of title b y Borrower at a furure date to a purchaser.

If all or any part of the Prope: (v or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interes’'in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may requirec immediate paymentis #4il of ali sums secured by this Security Instrument. However, this option
shall nol be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises this option. Lender sial’ give Borrower notice of acccleration. The notice shall provide a
period of not less than 30 days from the date the notice % given in accordance with Section 15 within which Borrower
riust pav alf sums secured by this Security Instrument.._If Borrower fails to bay these sums prior to the expiration of
this period, Lender may invoke any rermedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Berrower's Right to Reinstate After Acceleration. 1 Bottower mects certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument disCorlinued ar any time prior to the earliest of: (a)
five days before sale of the Property pursuant 1o Section 22 of thes Secus ity\Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rewstare! or (¢} enlry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender A1} sums which then would be due
under this Security instrument and the Noic as if no acceleration had occurred:(b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Security (nstrument, meluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees. and other febs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unaes this Security
Instrement, and Borrower's ohligation to pay the sums secured by this Security Instrument, shall consipae unchanged
uniess as otherwise provided under Applicabic Law. Lender may require that Borrower pay such reinztar=ient sums
and expenscs in one or more of the following forms, as sclected by Lender- (a} cash; (b} money order; (<) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had oceurred. However, this right to reinstale shall not apply in the case of acceieration under Section 18,

2. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer"} thai coliects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given wrisien notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. 1If the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. Join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender nas notified the other party (with such notice given in compliance with the requirements
of Seetion 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be taken., that time period wili be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppormnity 1o cure given to Borrower pursuant 1o Section 22 and the notice of aceeleration given
to Borrower purstant i Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardoeu, Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardors substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {lemuiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or sormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction wilere the Property is located that relate to health, safety or environmental protection:
() "Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (d) an "Envirenneatal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleanug:

Borrawer shall not cause or permit the preseries, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. oi: or i ihe Property. Borrower shall not do, nor allow anyone clse
10 do. anything affecting the Property (z2) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition. or {¢} which, due 1o the presenci, use, or reiease of a Hazardous Substance, creates a
condition thal adversely affects the value of the Property. ©_Tie preceding two sentences shall not apply to the
presence. wse, or storage on the Property of smail quantities of Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maittenance of the Property (inciuding, but not limited to,
hazardous substancas in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or re gulatory agency or private party invol ving th¢ Frorerty and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited re, any spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence. use or release of 2 Hazardous Substance which adveistly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, of any private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar yaoorrower shall
prompily ke all necessary remedial actions in accordance with Enviroamental Law. Nothing hercipshali create any
cbligation on Lender for an Environmental Cicanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may vesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, s
Form 3014 1/01 Page 11 of 14 g At



1509356029 Page: 13 of 21

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Securiiv
Insirument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives ali rights
under and by virtue of the Mlincis bomestcad exemption laws,

25. Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence of the
imsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cipense Lo protect Lender's interests in Borrower's coliateral. This nsurance may, but need not, protect Borrower's
interests. The Coverage that Lender purchases may not pay any claim that Borrower tnakes or any claim that is made
against Borrower o connection with the collateral. Borrower tmiay later cancel any insurance purchased by Lender,
but only after provid g Lender with evidence thai Barrower has obtained insurance as required by Borrower's and
Lender's agreement. 1 Lender purchases insurance for the coliateral. Borrower will be responsible for the costs of
that insurance, including 1otirest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective dat=6 the cancellation or expiration of the insurance. The costs of the Insurance may
be addea to Borrower's total cutsian aing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Sbtain on its OWIL

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT B ANK]
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BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and covenanis contained in thts Security
instrument and in any Rider executed by Borrower and recorded with it

IS :._.-r—".:r“_ﬁ K /
; 7

b / f/[’_\ {Seal) (Seal)
TIM GOLDENMAN -Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Porrower -Borrower

Wilness: Witness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e
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[Space Below This Line For Acknowlecgment]

Staie of ILLINOIS

County of .COCk

The foregoing instrument was acknowledged before me this _ MARCH 30, 2015

by — TIM GOLDENMAN

Signatu Person Ta¥ing A/&_nowledgmenr

QQOQQQ.QQ"Q"Q’.’QO.‘OO (X Y ]
L] v
= "OFFICIAL SEAL" (s /W?fﬂ’ﬁ/
s SHARON Y ROMAN : Title v
s Motery Public, Stata of Kingis °
+ My Commiss on Expiras 08/24/2018 *
VW&V&@'O@@Q‘Q‘0@90‘\790999@090?0
(Seal) Scrial Number, if any

Loan Originator: Shimpy Braun, NMLSR ID 112849
Loan Originator OrganiZation: Guaranteed Rate, Inc, NMLSR ID 2611
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Proper Title as an Agent for Fidelity National

Commitment Number: PT15_00577FA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 26 IN WILLIAM H. ELDRED'S MONTROSE BOULEVARD SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSH!P 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

13-17-305-016-0000

ALTA Commitment
Exhibit A (PT15_00577FA1.pig/PT1 5_00577FAt1/44)
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Loan Number: 141119449

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 30th day of MARCH ,
2015 . and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned {"Borrower™)
lo secure Borrower's Fixed/ Adjustable Ratz Note (the "Note™) 1o GUARANTEED RATE . INC.,
A DXLAWARE CORPORATION

("Lender”y of the same date and covering the property deseribed in the Security Instrument and located at:
J

4327 N MEADE AVE, CHICAGO, ILLINOIS 60634
{Property Address)

THE NOTE PRf*VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTALLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHAN GE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1l uddition to the covenants and agreements madc in the Security
Instrument, Borrower and Lender further ¢evenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial fixed inicrest raté 4f 3.125 %. The Note also provides
for a change in the initiai fixed rate to an adjustable intersstiate. as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The 1nitial fixed interest rate 1 will pay will change to an adjusiable interest rate on the first day of
APRIL, 2022 » and the adjustable interesicate T will pay may change on
that day every 12th month thereafler. The date on which my initial fixed [wterzst rate changes to an
adjustable nterest rate, and each date on which my adjustable interest rate could Chan 2o, 15 called a "Change
Date. "

{B} The Index

Beginaing with the first Change Date, my adjustable interest rate will be based on.4n ladex. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denomtnated deposits in the
London market ("LIBOR"), as published in The Wall Strees Journal. The most recent Index figure avaitable
as of the date 45 days before each Change Date is called the "Current Index."

Ji the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Caleulation of Changes

Before each Change Date, the Note Holder wiil caleulate my new inferest rate by adding
TWO AND 250/2000 percentage poins ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition lo the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate uniil the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in ful! on the Maturity Date at my
new interest rate in substantially equal pavments. The result of this calculation will be the new amount of
my menthly payment.

D, Limits on Interest Rate Changes

Thc nicrest rate 1 am required to pay at the first Change Date will not be greater than

QL2225 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be ticreased eridzereased on any singie Change Date by more than two percentage points from the rate of
interest | have Leca‘paving for the preceding 12 months. My interest rate will never he greater than

8.125 %,

(E} Effective Date of Changes

My new interest rate'wili hecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning o the fzel monthly payment dalc after the Change Date untii the amount of my
montlly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mi! 20 +he 3 notice of any changes in my initial fixed intcrest rate to
an adjustable intercst rate and of any changes m my adjustable interest rate before the effective date of any
change. The notice wili inclnde the amount of my motthly paymenl, any information required by law to be
given o me and also the title and telephone number #1s person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti] Borrewer's inifial fixed interest rate changes-t<"an adinstable interest rate under the terms
stated in Ssction A above, Uniform Covenant 18 of the Securily Tnsirument shall read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. 45 nsed in this Section
18, “Interest in the Property" means any legal or beneficial interest in the ™ operty, including,
but not imited to, those beneficial interests transferred in 4 bond for deed, contract for deed,
instaliment saies contract or escrow agreement, the intent of which is the transfer 6 title by
Borrower at a future date 1o a purchascr.

I all or any part of the Property or any interest in the Property is sold or transfered {or
if Borrowsr is not a natural person and a beneficial interest in Borrower is sold or transierfed)
without Lender’s prior written consent, Lender may require immediate payment in full of 2
sums secured by this Security Tnstrument.  However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender excreises this option. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumis prior Lo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoul further notice or demand
on Borrower,

2. When Borrower' s initial fixed interest rate changes 10 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sectior: Bl above

shall then cease to be in effect, and the provisions of Uniform ¢ ovenamt 18 of the Security Instrument shall
be ariienced to read as foilows:

T ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "lheeriarin the Property” means any legal or beneficial interest in the Property, including,
but not linidted 4, those beneficial interesis transferred in a bond for deed, contract for deed,
mstaliment sales eontract or escrow agreement. the intent of which is the transfer of title by
Borrower at a flure date to a purchaser.

If all or any par( of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natufal person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in fufl of all
sums secured by this Security (insirument. However, this option shall not be cxercised by
Lender 11 such exercise is prohibitéd Ly /Applicable Law  Lender also shall not exercise (his
option if: {a} Borrower causes 1o he 4 bmitted to Lender information required by Lender to
evaluate the intended iransferee as if u new lown were being made to the transferee: and (b)
Lender reascnably determines that Lender' s scerrivy will not be impaired by the loan assumption
and that the risk of a breach of any covenancor agreement in this Security Instrument is
accepianie 10 Lender,

To the extent permitied bv Applicable Law, Ledder may charge a reasonable fee as a
condition te Lender's consent to the loan assumption. Leider aiso may require the transferce
fo $ign ap assumption agreement that is acceptable 1o Lender ¢nd that obligates the transferee
t keep all the promises and agreements made m the Note and i this Security Instrument.
Berrower will continue 1o be obligated under the Note and this Secys ity-Instrument unless
Lender releases Borrower in writing,

I¥ Lender exercises the option to require immediate payment in full, Lander shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 24 Gays from
the date the notice is given in accordance with Section [5 within which Borrower mus. zay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrinient
without further notice or demand on Borrower.,
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and coy
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Fixed/ Adjustable Rate Rider.

-

cnants contained in this

T o
" b J
A
\ =z L (Seaf) (Seal)
TTM GOLDEDQ’MAN -Borrower -Borrower
AJ (Seal) (Seal)
-Borrower -Borrower
- ——(Seal} (Scal)
-Borrower -Borrower
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Proper Title as an Agent for Fidelity National

Commitment Number: PT15_00577FA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 28 IN WILLIAM H. ELDRED'S MONTROSE BOULEVARD SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S,

13-17-305-016-C000

ALTA Commitment
Exhibit A {(PT15_00577FA1.pld/PT1 5 DO577FA1/44)



