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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this docurient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules egarting the usage of words used in this document are
aiso provided in Section 16.

{A) "Security lnstrument" mgans this document, which is datéd/fARRCH 17, 2015
together with ail Riders to this document.
(B) "Borrower"is CHRISTOPHER M SHEEDY AND MICHELLE L $HEEDY, HUSBAND AND WIFE

Tiy

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the Iaws of THE UNITED STATES

0386230676
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and datcdMARCH 17, 2015

The Note states that Borrower owes Lender SIX HUNDRED FORTY EIGHT THQUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars
(U.S. § *****x**648,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2030

(E) "Property” means the property that is described below under the heading "Tr'msfer of Rights in the
Property."

(F) "Tioan" means the debt evidenced by the Note, plus interest, any prepayvment charges and late charges
due underhe Note, and all sums due under this Security Instrament, plus intercst.

(G) "Ride’s" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to k¢ executed by Borrower [check box as applicable]:

L Adjustable Raté Rijer [ Condominium Rider L] Second Home Ridler
Balloon Rider [__] Planned Unit Development Rider L1 Family Rider
VA Rider L] Biweekly Payment Rider [_] Other(s) [specily]

(H) "Applicable Law" means ail_corfrolling applicable federal, state and local siatuies, regulations,
ordinances and administrative mles and 4rders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(D) "Community Association Ducs, Fees, ard Assessments™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properly by a condominium associaiion, homcowners
association or similar organization.

() "Electronic Funds Transfer' means any transicrof funds, other than a transaction onginated by
check, drafl, or similar paper instrument, which is iniupied through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to oxder, instruc?, nr authorize a financial institution to debit
or credit an account, Such term includes, but is not limited t2; point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire treasfeis, and automated clearinghouse
transfers.

(K) "Escrow liems" means those items that are described in Section 3.

(L) "Miscelaneous Proceeds" means any compensalion, selilemenl, awara o damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrnibad in Section 5) for: (i)
damage to, or destmiction of, the Property; (ii) condemnation or other faking of all or any part of the
Property, (iii) conveyance in lieu of conderanation; or (iv) misrepresentations of, or/omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of] o default on,
the Loan,

(N) "Periodic Payment" means the regulardy scheduled amount due for (i) principal and interest wnuer the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject malter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
nol that parly has assumed Borrower’s obligations under the Note and/or this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secutity Instrument and the Note. For this purpose, Borrower does hercby mor(gage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiclion]
of COUK [Name of Recording Jurisdiction]:

05-20-17.5-007-0000LOT 6 BLOCK 3

TAX STATEMENTS SHOULD BE SRN{ . TO: WELLS FARGO HOME MORTGAGE, P.O., BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
1224 CHERRY ST [Streat]
WINNETKA [Céity] , Tilinois 60093 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvcments now or herealter erecied”on  the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the proparty~All replacements and
additions shall also be covered by this Security Instrument, All of the foregoirg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceuveyed and has
the right to mortgage, grant and couvey the Property and that the Property is unencumbered.2xcept for
encumbrances of record. Borrower warranis and will defend generally the title 1o the Property.against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines wwform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instruinent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be madc in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@) 6{IL) ¢1302).00 Page 3 of 15 Itals Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the fallowing forms, as
selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Trans(er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any paymen! or partial payment insulTicient o bring (he Loan
curtert withoul waiver ol any rights hereunder or prejudice 1o ils rights to refuse such payment or partial
payments i& the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ju eich Perlodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ i€ Borrower does not do so within a reasenable period of time, Lender shall either apply
such funds or returr/thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/ths Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiire against Lender shall relieve Borrower (row making payments due under
the Note and this Security Inctannent or peiforming the covenants and agreements sccured by Lhis Security
Instrument.

2. Application of Paymeni: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend.r.chall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc wrdae fne Note, (¢) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payment 1 the order in which it became dve. Any remaining amounts
shall be applied first to late charges, second to a'ty other amounts due under this Security [nsiriment, and
then to reduce the principal balance of the Note,

If Lender teceives a payment from Borrower fur-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymearanyy be applied Lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
Trom Borrower to the repayment of the Periodic Payments if, 224 10 the extent thal, each payment can be
paid in full. To the extent that any excess exists after the payment it applicd to the full payment of one or
more Periodic Payments, such excess may be applied o any late chargesdne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now,

Any applicalion of paymenls, insurance proceeds, or Miscellaneous Frocseds lo principal due under
the Note shall not extend or postpone the due date, or change the amount, of th: Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesiadic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent of amounts due
for: (a) laxes and assessments and other ilems which can attain priority over this Securiyy Znsrament as a
lien or encumbrance on the Property; () leasehold payments or ground rents on the Property, i any; (c)
ptemiums for any and all msurance required by Lender under Section 5; and (d) Morlgags. [naurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Fuimds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipls evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed o
be a covenant and agreemeni contained in this Sccurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke (he waiver as to any or all Escrow Items at any {ime by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3,

T:enazr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can
require urcier RESPA. Lender shall estimate the amount of Funds due on the basis of curtent data and
reasonable estimztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall-oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or emity fiacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds {o pay the Escrow Items no later than (e time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vintying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi(s Lepdar 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Baronver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a; defined under RESPA, Lender shall account Lo
Borrowcer [or the cxcess funds in accordance with RESPA._If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower &s zeanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount nccessary to make
up the deficiency in accordance with RESPA, but il no more than 12 iaeathly payments,

Upon payment in full of all sums secured by this Security Instrameny Jsender shall promptly refund
(o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, (ines, and impositions
attributable to the Property which can atlain priority over this Security Instrumeni; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:zssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provicied (. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless
Borrower; {a) agrees in writing to the payment of the obligation secured by (he lien in 4 manneraczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, bul only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instnyment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
@% B(IL) (1302).00 Page 5 of 15 Inlial.\g gg é Form 3014 101



1509357215 Page: 7 of 17

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of ihe aclions sel [orth above in this Seciion 4,

Lender may require Borrower to pay a one-lime charge for a rcal estate tax venfication and/or
reporiing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured againsi loss by fire, hazards included within the term "cxiended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s
right 2o cisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boizower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat’on’ certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatisn services and subsequent charges each time remappings or similar changes occur which
reasonably might aficct such determination or certification. Borrower shall also be responsible for the
payment of any fecs i"avosed by the Federal Emergency Management Agency in connection with the
review of any flood zonr, Actenmination resulting from an ebjection by Borrower.

If Borrower fails o mainlain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option sud Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Bortower, Borrowet’s vauilx in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide grizter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes coverage so obtained might signilicantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tuis Szcurily Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and giail be payable, with such inlerest, upon nolice [rom
Lender to Borrower requesting payment.

All insprance policies required by Lender and rencwzis of such policies shall be subject to Lender’s
right to disapprove such pelicies, shall include a standard niortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav{ne right to hold the policies and renewal
certificates, If' Lender tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, nob otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge ¢ standard morigage clanse and
shall name Lender as mor(gagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promplly by Borrower, Unless Lender and E<irower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ccononucriyacasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporiunily to inspect such Property le.ersure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undcrtaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless ar agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjustets, or other third parties, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 ,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

If Bortower abandons the Property, Lender may filc, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
penod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b} any other of Borrower’s nights (other than the right to any refund of uneamed premiums paid by
Bomower) under all insurance policies covering Lhe Property, insolar as such rights are applicable io the
covers e of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay arvsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propetly as Borrower’s principal
residence wittun 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrinier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir’ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiz.h-are beyond Borrower’s conirol,

7. Preservation, Mairicnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair-ins Property, allow the Property 1o deterioraie or conumit waslc on the
Property. Whether or not Borrowrr 15, residing in the Property, Borrower shall maintain the Property in
order 1o prevend the Property fron: deteviorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that rirair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage? 1o avoid further deleroration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible [or repaiting or restoring {he Properly only if Lender has released proceeds lor such
purpeses. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the 1usrcarce or condemnation proceeds are not sufficient
to repair or restore the Propetly, Botrower is not relieved ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon. i inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvemdnts ¢n the Property, Lender shall give
Borrower notice al the time of or prior to such an interior inspection spezifving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defanlt if; Auring the Loan application
process, Borrower or any persons or entilies acling al (the direction of ‘Bréirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information e statements to Lender
{or [lailed to provide Lender with material information) in compection with ih~. Loan. Material
representations include, but are not limited to, representations concerning Borraowel's or cupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sceority trst-wment, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, 76} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under
this Securily Instrument (such as a proceeding in bankruplcy, probate, for condemnation or [orfeiture, for
enforcement of a lien which may attain priorily over this Sccurity Instrument or {0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Properly and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument, (b) appearing in court; and {¢) paying rcasonable

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or tights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender ingurs no liability for not taking any or all
actions authorized under this Seclion 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting

ayment.
y If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
leases 1f Fomrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agices io the merger in writing.

10. N.or.gage Insurance. If Lender required Morlgage [nsurance as a condition of making the Loan,
Borrower sha'l pry the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insasaace coverage required by Lender ceases to be available from the mortgage insuter that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially-cquivalent to the Morlgage Inswance previously in cffect, at a cost substantially
equivalent to the cost to Forrow=r of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender If substantially equivalenl Morlgage Insurance coverage is nol
available, Borrower shall continue/(o pay to Lender the amount of the separately designated payments that
were due when the insurance coveraps-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss tessma in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eacrings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverags (1 the amount and for the period that Lender requires)
provided by an iosurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiume [on Mortgage Tnsurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borcover was required to make separately designated
payments toward the premiums for Morigage Insurance, Berower shall pay the premiums required 1o
maintain Morigage Insurance in effect, or 1o provide a” nor-refundable loss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with ary-wrilten agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation io pay interest at the rate providid in the Note,

Morlgage Insurance reimburses Lender (or any cnlily that purchages the Note) for cerlain losses il
may incur if Borrower docs not repay the Loan as agreed. Borrower ie/no% a parly 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force rrori time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe1 part/ (or parties) to
these agreements. These agreements may require the mortgage insurer o make paymenis poig.any soutce
of [unds thai (he morigage insurer may have available (which may include funds oblained Zro Morigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any {cirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characlerized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. Il such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(%) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Inswrance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the {ime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resloration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shalt have the right (o hold such Miscellaneous Proceeds
until Lznder has had an oppottunity to inspect such Property to ensure ihe work has been completed to
Lender s-catisfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the
repairs 2l rostoration in a single disburscment or in a series of progress payments as the work is
completed. Urdrss an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any inlerest or camings on such
Miscellancous Pricezds. IT the restoration of repair is not economically feasible or Lender’s security would
be lessened, the Miscel ineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order piovided for in Section 2.

In the cvent of a totil faking, destruction, or loss in value af the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then duc, with
the excess, if any, paid 1o Borrowr,

In the event of a partial taking,-destruction, ot loss in value of the Property in which the fair market
value of the Property immediately beforethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seCwrd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rédused by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, dcstruclion, or loss in valoc divided by (b) {he fair markel valuc of the Properly
immediately before the partial taking, destruction, or 1oss iz value, Any balance shall be paid to Borrower.

In the evenl of a partal laking, destruction, or 1oss i value of the Properly in which the fair market
value of the Property immediately before the partial taking, Zestruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'sug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rroceeds shall be applied to the sums
sceurcd by this Sceurity Instrument whether or not the sums are ther. duc.

If the Property is abandoned by Borrower, or if, after notice” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-s2itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz ziven, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repmr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parsy™ me:ns the third party
that owces Borrowcr Misccllancous Procceds or the party against whom Borrower hag a rizht of action in
regard to Miscellancous Procceds.

Borrower shall be in default if any action or procecding, whether civil or criminal, 18/0c2un that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Propetly or righls under this Security Instrament. Borrower can cure such a delayit énd, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedisig 1o be
dismissed with a rling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Insirument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sceured by this Sccurity Instrument granted by Lender
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to Bormower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to reluse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or
remedy including, without limilation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms or<ois Security Inslrument; (b) is not personally obligated (0 pay the sums secured by this Security
Instrument; 2nd (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instnument or the Noie without the
co-signer’s caaseat.

Subject to (e nrovisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower’s obligatizns tnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s riglits/and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrecs to such rclease in
wriling. The covenan(s and »grements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successore and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposeof prolecting Lendet’s inlerest in the Properly and rights nnder this
Security Instrument, including, but not-irunted 1o, atlomeys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence ol z3zress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily’ Instrument or by Applicable Law.

If the Loan is subject to a law which scts masZwrzm loan charges, and that law ts finally interpreted so
that the interest or other loan charges collected or . bz collecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Gereduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coitecie from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal
owed under the Note or by making a direct payment to Eciiower. IF a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bommower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrament shall be deemed lo
have been given (o Borrower when maited by first class mail or when actually delivered (o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute novice <¢.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shallpromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporling Beaawer’s
change of address, then Borrower shall only report a change of address through that specified piocedure.
There may be only one designated notice address under this Security Instniment at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection wilh {his Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limifalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuler words or wotds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take apy action.

1i.orrower’s Copy. Borrower shall be given one copy of the Note and of this Secutily Instrument,

18. /transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intersst ir._the Properly” means any legal or beneficial intetest in the Property, including, but not limited
to, those bensactal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecmern(, e intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pedt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi aud.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lenger mav. require immediaic payment in full of all sums secured by this Security
Instrument. However, this(or.sn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L'ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 33-d<ys froin the date the notice is given in accordance with Section 13
within which Borrowet must pay all auins-secuted by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tvis/périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r lemand on Borrower,

19. Borrower’s Right to Reinstate Afier A:celeration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcemuent o7 this Security Tnstrument discantinued at any tunc
prior to the earliest of: (a) five days beforc sale ol the Property pursuant io Scction 22 ol this Sccurily
Instrument; (b} such other period as Applicable Law might epecify for the termination of Borrower's right
to reinsiale; or (c) enlry of a judgment enforcing this Secarily Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be duc wider this Sccurity Instrument and the Note
as il no acceleration had occurred; (b) cures any defaull of atg/olher cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incuned Tor tire purpose of protecling Lender’s
interest int the Property and rights under this Security Instrement; and (d) iz<es such action as Lender may
reasonably require to assure that Lender’s interest in the Property aud sights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secwrit;” Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in ong or more of the following forms, as selecied by Lender: (a)
cash; (b) money arder; (c) certified check, bank check, treasurer’s check or cashier’s chee s orovided any
such check is drawn upon an inslitulion whose deposils are insured by a federal agency, irstramentality or
entity; or {(d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security ‘tpsirument and
obligations secured hereby shall remain fully effective as il no acceleration had occurred. Huowerer, this
right (o reinstate shall not apply in the case ol acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Bomower. A sale might resuli in a change in the cnfity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in commection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred (o a successor Loan Servicer and are nol
assumed by Lhe Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an
individual litigant or the member of a class) that arises from the other parly’s aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zarty hercto a rcasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period wil! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 12 cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower purspait o Section 18 shall be deemed to satisly the notice and opportunily 1o take corrective
action provisions of this Section 20,

21. Hazardous S:istances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 11ater.als containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means feder1l I'nws and laws of the jurisdiction where the Property is located that
telate o health, salely or envitonmenta! pratection, {¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, ‘a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause/ covtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, rsc - disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, #n or in the Property, Borrower shatl not do,
nor allow anyone ¢lse to do, anything affecting the Property 4a) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiich, drco the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property. The preceding
iwo senlences shall noil apply to the presence, use, or storage on tue Pioperly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to zworrial residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consuiner products).

Borrower shail promptly give Lender written notice of (a) any investigatioi,, laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving {ae P operty and any
Hazardous Substance or Environmental Law of which Bormower has aclual knowledze, (B) any
Environmental Condition, including but not Himited to, any spilling, leaking, discharpe, releass selhreat of
release of amy Hazardous Substance, and (¢) any condition caused by the presence, use or whass of a
Hazardous Subsiance which adversely affects the value of the Properly. IF Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall ¢reate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not iess than 30 days from the date
the noticc is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furipze lemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitleu (o pollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov Fiostzd te, reasonable attorneys’ fecs and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowvier ¢lall pay any recordation costs. Lender may charpe Borrower a [ee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted unicr Applicable Law.

24. Waiver of Homestead. In acccrdzacc with linois law, the Borrower horeby releascs and waives
all rights under and by virtue of the Illinois i mestead exemption laws.

25, Placement of Collateral Protection Inserpsce, Unless Borrower provides Lender wilh evidence
of the insurance coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender’s interests in Boteowsr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerae: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir zonnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Botrower's and Leudar’s agreement, If Lender purchases
insurance for the collateral, Bormower will be responsible for (he costs of (it insurance, including interest
and any other charges Lender may impose in conneclion with the placen:entof (he insurance, until the
cffective date of the cancellation or expimtion of the insurance, The costs of the insnrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insutance may.b2 more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

/A@L // '% (Seal)

CHRISTOPHER M SH

Witnesses:

-Borrower

%M@dguflég (Seal)

CHELLE L SHEEDY -Borrower

. (Seal) (Seal)
Botrower -Borrower
(Seal) < /- (Seal)
-Botrower -Borrawer
{Seal) 2 (Seal)
-Borrower -Borrower
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STATE -)ILLIN?)I?, /| ({ ‘ County ss: ook
L {yueicta ra , 4 Nolary Public in and {or said counly and

9
state do hercby certify lhj' ICHRISTOPHER M SHEEDY AND MICHELLE L SHEEDY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instranéent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveriunder my hand and official seal, this l 1 day of mtﬁu’ﬂ IA., S01N

My Commission Txiires; DQ . O l' 2.0] Lf ()
ﬂ

Uac
Notary Public

OFFICIAL SEAL
GUADALUPE ANDRADE

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:08/01/16

Loan otigination organization WELLS FARGO BANK, N.A.
NMLSR D 399801

Loan originator CHAD LEAVITT

NMLSR ID 223156
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 20150600

LOT 8 IN BLOCK 3 IN WINNETKA MANOR, A SUBDIVISION OF THE SOUTH 45 ACRES OF THE
WEST 90 ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: GE-20.+15-007-0000

File No.: 20150600
Exhibit A Legal Description Page 1 of 1



