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DEFINITIONS

Words used in multiple sections of this ¢octment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tu'es regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whica is dated March 13, 2015, together with all
Riders 10 this document.

(B) “Borrower” is CHRISTOPHER KING AND HEATHER KING, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgags: under-this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is-a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assiais. - MERS is the mortgagee

an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (528) 679-MERS.

(D} "Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender's address’ 1507789 W,
TALCOTT AVE, CHICAGO, [L. 60631,

Old Republic National Title
insurance Company
50 § Glark Street Ste 2000
Chicago IL 60603

H.LINCIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3013  1/01 {Page 1 of 16 Pagss}
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(K) “Note” means the promissory note signed by Borrower and dated March 13, 2015, The Note states
that Borrower owes Lender THREE HUNDRED TWENTY-FOUR THOUSAND and NO/180-----Dollars
(U.S, § 324,000.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than April 1, 20485.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The
following Risers are to be executed by Borrower {check box as applicablel:
4 ¥ pp

[l Adjustable Fate Rider [ Condominium Rider [} Second Home Rider
[.] Ballgon Rider [} Planned Unit Development Rider
] 1-4 Family Rider [} Biwecekly Payment Rider

{1 Other(s) |specify)

{I) "Applicable Law" mcans aW controlling applicable federal, state and local statutes, regulations,
ordinances and administrative_rvles-and orders {that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. -

(J) “Community Association Dues, I'ees and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Botrower of the Property by a condominium association, homeowners
association or similar organization.

(K} “Electronic Funds Transfer” means any transer pf funds, other than a transaction originated by
check, draft, or similar paper instrument, which is-initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so s to ordér, psiruct, or authorize a financial institution 1o
debit or credit an account. Such term includes, but is net Fanited to, point-of-sale transfers, antomated
leller machine transactions, transfers initiated by telephone, wirs translers, and automated clearinghouse
transfers, '

{L) “Escrow Items” means those items that are described in Sectiot 3.

(M) *Miscellaneous Proceeds” means any compensation, seitlement, awars o7 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages 4eseiibed in Section 5) for:
(i) damage 10, or destruction of, the Property; (i) condemnation or other taxng-of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentationd, of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment pi, %7 defaul(
on, the Loan.

() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (it} any amounts under Section 3 of this Security Instrument.

ILLINCIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 16 Pages)
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() “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers (o all requirements and restrictions that are imposed
in regasd to a “federaily related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securify Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiiy Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the pesformance of Borrower’s covenants and agreements under
this Sccurity mmsirament and the Note, For this purpose, Borrower does hereby morigage, grant and
convey to MERS.(sclely as nominee for Lender and Lender’s successors and assigns) and 1o the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRITI'ON ATTACHED HERETO AND MADE A PART HEREOF

which carrently has the address of 712 E MEADOW LANE,
{Street]
PALATINE, ILLINOIS * (0074 (Property Address"):

{2ip Cade)
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and {ixtures now or hereafter a part of the property. All replactincats and
additions shall also be covered by this Seeurity Instroment. All of the foregoing is referred *anin this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oal; ingal
title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o compiy with
law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right to foreclose and scll the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 t/01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warranis and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {oflows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrowersiall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepaynicn charges and Iate charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursrantto Section 3. Payments due under the Note and this Security Instrument shail be made
in LS. currency. However, if any check or other instrument received by Lender as payment under the
Note or this §zeurndy Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymerns.idue under the Note and this Secarity Instrument be made in one or morc of the
following forms, as smeceed by Lender: (a) cash; (b) money order; (¢) certified check, bank cheek,
treasurer's check or ceshier’s check, provided any such check is drawn upon an institution whose
deposits are insured by-u rederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed recéivad by Lender when received at the location designated in the Note
or al such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial paymenis
are insvfficient to bring the Loan.current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, witinut waiver of any rights bereunder or prejudice 1o its Tights
1o refuse such payment or partial paymeits ie”the future, but Lender is not obligated 1o apply such
payments at the time such payments dre aciepted. If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not pay juicrest on unapplied funds. Lender may hold such
unapplicd funds until Borrower makes payment ‘o bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall e’iher apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to tie ‘ovtsianding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making paymeuts due under the Note and this Security
Instrument or performing the covenants and agreements secured -y this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisedescribed in this Section 2, all
payments accepled and applied by Lender shall be applied in the Jfoliowing order of priority:
(a) interest due under the Note; (b) principal due vnder the Note; (¢ mmounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in'which it became due. Any
remaining amounts shail be applied first to late charges, second to any otner ampunts due under this
Security Instrument, and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perfodic Payment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the deimnguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply 2nv payment
received from Borrower 10 the repayment of the Periodic Payments if, and 1o the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is appiicd (o the
full payment of onc or moere Periodic Payments, such cxcess may be applicd to any late charprs duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described s the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not exiend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 18 Pages}
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) texes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground renis on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (4}
Mortgage Insurance premiums, if any, or any sums payable by Borrower o Lender in lieu of the
payment of Morigage Insvrance premiums in accordance with the provisions of Section 10. These
ltems arc called "Escrow Hems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessmenis shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iiomy unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow lems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
lime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pagable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendersnd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd.as Lender may require. Borrower’s obligation 1o make such payments and 10
provide receipts shallior all purposes be deemed to be a covenant and agreement contained in this
Securily Instrument, as the-phrasc "covenant and agreement” is used in Section 9. If Borrower is
obligated o pay Escrow llems-directly, pursuant (o a waiver, and Borrower fails (o pay the amount
due for an Escrow ltem, Lende: inay exercise its rights under Section 9 and pay such amounl and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver 2s to any or all Esciow liems at any time by a notice given in accordance with
Section 15 and, wpon such revocation, Bojrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, al any time, coflect and-ieid Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified unde” RESPA, and (b} not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimales of expenditares of future Fscrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosa dcposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ingitntion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Srnds to pay the Escrow ltems no later
than the lime specified under RESPA. Lender shall not charge Borrewar for holding and applying the
Funds, annually analyzing the escrow account; or verifying the Escrow. ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender i make such a charge. Unless
an agreement is made in writing or Applicable Law requires intercst to e poid on the Funds, Lender
shall not be required 0 pay Borrower any interest or carnings on the Funds” Borrower and Lender
can agree in wriling, however, that interest shall be paid on the Funds. Lende: sha!! give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha'l account 1o
Borrower for the excess funds in accordance wilh RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, anel Rorrower
shail pay 10 Lender the amount necessary to make up the shortage in accordance with RESP A, but in
no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined auder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shal] pay o Lenaer the
amount necessary to make ap the deficicacy in accordance with RESPA, but in no more than 12
monthly paymenis.

Upon payment in full of ail sums secured by this Security Instrument, Lender shail promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fincs, and impositions
anmmmMcwﬁummmwvmmhmnmmmpmmwomrmmSwmﬁymgmmmLMmdmmpwmmm
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these flems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless
Borrowcr: (a) agrees in writing 10 the payment of the obligation sccurcd by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or delends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate 1o prevent the enforcement of the lien while those proceediags are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactor; to Lender subordinating the lien to this Security Instrument. If Lender determines that any
ImnnfmcﬁqmmASWMWtmalmnwmwcmannpWﬁ@owrmESmmﬂmemmmm1£MW
may give Borrower a notice identifying the Hen. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or 1ake one or more of the actions set forth above in this
Section 4.

Lender may tequire Borrower 10 pay a one-time charge for a real estate tax verification andfor
reporting service used oy:Lender in connection with this Loan,

5. Property Insusance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured-against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, by, not limited 10, earthquakes and floods, for which Lender requires
inmummc.ThtinmnmmcshMthenwhnmnmlmzheanmunm(Hwhdhgde&mﬂbklmmh)amimrUm
periods that Lender requires. Whet Lender requires pursuant lo the preceding sentences can change
during the term of the Loan. The-insurance carrier providing the insurance shali be chosen by
Bosrower subject 10 Lender's right to disunzrove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borowe: (o pay, in connection with this Loan, either: {a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequeni charges each time
Temappings or similar changes occur which reasorably.might affect such determination or certification,
Borrower shall also be responsibie for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of anyJlood zone determination resulting from an
objection by Borrower,

HBMmmwmm1ommmmnmyﬁﬂwcmm@%duumuahqum&xmwoNMnmwmme
coverage, at Lender’s oplion and Borrower’s expense. Lender 's-under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage sha'l cover Lender, but might or
might nol protect Borrower, Borrawer’s equity in the Property, or thecontents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the ipsurance coverage so obtained nifght significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbuized by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security instrument. These
ammmmmmnmwmwmmmwaMmmwﬂmnmemwoﬁmmmmmmaMaMH%cmwmqmm
such interest, upon notice from Lender .to Borrower requesling payment.

All Insurance policies required by Lender and renewals of such policies shaii” be sabiject 1o
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall name
Lender as mortgagee andfor as an additional loss payec. Lender shall have the right 16hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lenler all
receipts of paid premiums and renewal notices. If Borrower obtains any form of tnsurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender 23 morlgagee and/or as an additional loss

payee.

H.LINOIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101 {Page 6 of 16 Pages}
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the onderlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security s not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
Opportunily to inspect such Property to-ensure the work has been compieted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds lor the
repairs and restoration in a single payment or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law fequires imerest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
proceeds: Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurpace proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ecoromically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the smy secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bortower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower acapaors the Property, Lender may file, negotiate and settle any available insurance
claim and related mattess,  If Borrower does not respond within 30 days to 2 notice from Lender that
the insurance carrier has Gitered to seltle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin whey the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise; Borrower hereby assigns 10 Lender (a) Borrower's rights 1o any
insurance proceeds in an amount DOt ) exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of borrover's rights (other than the right o any relund of unearned
premiums paid by Borrower) under ail'ingurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proparty.~Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts wipaid under the Note or this Security Instrument, whether
or not then due.

6 Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Secrsily Instrument and shall continue 10 occepy
the Property as Borrower's principal residence for at lehst/One year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali noi be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s cpnsrol,

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriozate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowei-shall mainiain the Property
in order 10 prevent the Property from deteriorating or decreasing in value Upe 19 its condition. Unless
it is determined pursuant to Section 5 thal repair or restoration js not econorically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or ¢amage. If insurance
or condemnation proceeds are paid in connection with damage to, of the taxiug of. the Property,
Borrower shall be responsible for repairing or restoring the Property only if Leider has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraucirn 2 single
payment or in a series of progress payments as the work is completed. If the inswrance or
condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is 1o relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enlries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause, )

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 7 of 16 Pages}
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8. Borrower's Loan Application. Borrower shall be in default if, uring the Loan application
Erocess, Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's
nowledge or consenl gave materially false, misleading, or inaccuraie information or statemenls to
Lender (or failed 10 provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is & legal proceeding that might significantly affeet Lenders interest in the Property and/or
rights under this Security Insirument (Such as a procceding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Secarity Instrument or to
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and
pay for wha ever is reasonable or appropriale o pretece Lender's interest in the Property and rights
under this Sccurity Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secuse by a lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reascrabic, attorneys’ fees to protect its interest in the Property andfor rights under this

ecurity Instrumens,. in<luding its secured position in a bankrupicy roceeding. Securing the Property
includes, but is not limited to, entering the Properly to make repatrs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities *uined on or off. Although Lender may 1ake action under this Seclion 9,
Lender does not have 1o do <o #ad is not under any doty or obligation to do so. It is agreed that
Lender incurs no liability for nOt taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Tliess amounts shall bear interest al the Nole rale from the date
of disbursement and shall be payabie;“with such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasetold, Rorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to.the Promerty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums requircd 10 mamfain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required Yy Lender ccases 10 be available from the
mortgage insurer that previously provided such insurance ana Borrower was required to make separately
designaled payments toward the premjums for Mortgage Insnriice, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the Mortgase Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortxane insurance previously in effect,
from an alternate mortgage insurer selccted by Lender. If substantially cquivalent Mortgage Insurance
coverage is not available, Borsower shall continue to pay to Lender tie apiount of the separately
designated payments that were due when the insurance coverage ceased to/ve i effect. Lender will
accept, use and retain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance.
Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is vtimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on Such loss reserve.
Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (it amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately désignated payments (oward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making 1he Loan and Brirgwer
was required 10 make separately designated payments toward the lprmniums for Mortgage Insurance,
Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any writien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest af the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance,

Morlgage insurers evaluate their total risk on alt such insurance in force from time (0 time, and
may enter into agreements with other parties that share or modify their risk, or reduce logses. These
agreements are on terms and conditions that are satisfactory 10 the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts fiat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, iu 2xchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premium: zaid to the insurer, the arrangement is often termed "aptive reinsurance.” Further:

(2} Any seck noreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranc?, or.any other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for'Muvigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreessents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unoer the Mlomeowners Protection Act of 1998 or any other law. These rights may
inclade the right to receive cer(nii disclosures, to request and obtain cancellation of fhe Mortgage
Insurance, to have the Mortgage Insrronce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums tha| were unearned at the time of such cancellation or termination.

1i. Assignment of Miscellaneous v'roceeds; Forfeiture. All Miscellancouns Procceds are hereby
assigned Lo and shall be paid o Lender.

If 1he Properiy is damaged, such Misezilancous Proceeds shall be applied 1o restoration or repair
of the Property, il the restoratjon or repair is economically feasible and Lender's security is not
lessened.  During such repair and restoration (perind, Lender shall have the right o hold such
Miscellancous Proceeds until Lender has had an oprustunity to inspect such Property to ensure the
work has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraved in a single disbursement or in a scries of
progress payments as the work is completed. Unless an agréesnent Is made in writing or Applicable
Law requires interest to be paid o such Miscellaneous Procceds. Lender shall not be required 10 pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I5the restoration or repair is not
cconomically feasible or Lender's security would be lessened, thd Misczlaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nui-then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied it the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whetlier or not then doe,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in_which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss invalue is equal
to or greater than the amount of the sums secured by this Security Instrument immediately osiore the
partiai taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeons Proceeds
multiplied by the following [raction: (a) the total amount of the sums secured immediately before the
partial 1aking, destruction, or Joss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unjess Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defincd in the next senience) offers to make an award to sctile a claim for damagcs,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 coliect and apply the Miscellaneous Proceeds either to restoration or repair of the
Properiy or to the sums secured by this Security Instrument, whether or not then duc.  “Opposing
Party” means the third party that owes Borrower Miscellaneons Proceeds or the party against whom
Borrower tias a right of action in regard 1o Miscellaneous Proceeds.

Borrower shail be in delault if any action or proceeding, whether civil or criminal, is begun that,
in Lenders indgment, could resull in forfeiture of the Property or other material impairment of
Lenders interectdn the Property or rights eader this Security Insirument. Borrower can cure such a
default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing the action or
proceeding o be disimissed with 4 ruling that, in Lender’s judgment, precludes forfeiture of Lhe Property
or other material iripa'iment of Lender's interest in the Property or rights under this Security
Instrument. The procezds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in il Property are hereby assigned and shatl be paid 1o Lender.

All Miscellaneous Proceeris,that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not s Waiver. BExtension of ihe time for
payment or modification of amortizatjzn, of the sums securcd by this Sceurity Instrument granied by
Lender to Borrower or any Successor in inisrest of Borrower shall not operate (0 release the Hability
of Borrower or any Successors in Interest of ‘Borrower. Lender shail not be required to commence
procecdings against any Successor in Interest/of Borrower or to refuse 10 exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successorsin Interest of Borrower, Any forbearance by Lender
in excrcising any right or remedy including, without liritation, Lender’s acceptance of paymenis from
third persons, entities or Successors in Interest of Borrowsr or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise o1 4nv right or remedy.

13. Joint and Several Liability; Co-signers; Successorsanl Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joixiand several. However, any Borrower
who co-signs this Security Instrument but does not execwte the Note (3 "co-signer"): (a) is Co-signing
this Security Instrument only Lo mortgage, grant and convey the vo-signer’s interest in the Property
under the terms of this Sceurity Instrument; (b) is not personally obfizated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other DotfGwer can agree (o extend,
modiy, forbear or make any accommodations with regard 1o the terms of tis Seeurity Instrument of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Busrowss who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and bencfits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall oiad {except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrowoer fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, including, but not limited 10, atiorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohivited by this Security Instrument or by Applicable Law,

If the Loan is subject to @ law which sets maximum loan charges, and that law is {inally
interpreted so that the interest or other loan charges collected o to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary A6 reduce the charge to the permitted limit; and (b) any sams aiready collected from
Borrowcr wiich exceeded permitted limits wili be refunded to Borrower. Lender may choosc 1o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment churgs fwhether or not a prepayment charge is provided for under the Noie). Borrower’s
acceptance of any snci cefund made by direct payment 1o Borrower will constitute a waiver of any right
of acticn Borrower miglil have arising out of such overcharge.

13. Notices. All netices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any nétice to Borrower in connection with this Security Instrument shall be
deemed o have been given to Borrower when mailed by first elass mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shail constitute notice
to al Borrowers unless Applicable Lav expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Bosiower’s change of address. 1f Lender specifies a procedure
for reporting Borrower’s change of address, thot Rorrower shall only report a change of address
through that specified procedure. There may be only ane designated notice address under this Security
Instrument at any one time. Any notice 1o Lender shal! be given by delivering it or by mailing it by
first class mail to Lender's address staled herein uniess Lender has designaied another address by notice
to Borrower. Any notice in connection with this Security Insiriment shall not be deemed 10 have been
given 10 Lender until actvally received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirerenit will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Socurity Instrument shall be
governed by federal law and the law of the jurisdiction in which 1he Property is Jocated. All rights and
obligations contained in this Security Instrument are subjecl to any requireinents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parliés to asree by contract
or it might be silent, but such silence shall not be construed as a prohibition apa nst igreement by
contract. In the event that any provision or clause of this Security Instrument or the Mot conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrdment or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
imited to, those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales
CORIract Or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 8 purLaser,

I all miany part of the Properly or any Interest in the Property is sold or transferred {or if
Borrower s xot.a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior yiiten consent, Lender may require immediate payment in full of all sums sccurcd by
this Security Instrumeal. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of notess than 30 days from the date the notice i given in accordance with
Section 15 within which Borrower must pay all sums sceured by Lhis Security Instrument. If Borrower
fails 1w pay these sums prior 10 tiie expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument.without further notice or demand on Borrower.

19. Borrower’s Right to Reinstute’ After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right o have enforeemént of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sal’ of 1he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right lo reinstate; or (¢) entry of a judgment enforcirg this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which (hen wiritd be due under this Security Instrement and
the Note as if no acceleration had occurred; (b) cures any J2.avlt of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Iistriment, including, but not limited to,
reasonable aitorneys’ fees, properly inspection and valuation fces, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights vaden this Securily Instrument; and
(d) takes such action as Lender may rcasonably Tequire to assure thai Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay.the sums secured by this
Security Instrument, shall continue unchanped unless as otherwise proviged nnder Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expensel incane or more of the
lollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified chect. bank check,
trcasurer’s check or cashier’s check, provided any such check is drawn -upon an ‘nstilution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic rFurus Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatlremain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations urder the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of wransfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of (he Note, the
moerigage 16an servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a suceesser Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by
the Note puringser.

Neither Beirawer nor Lender may commence, join, or be joined 1o any judicial action (as either
an individeal Dggan® pr the member of a class) that arises from the other party’s actions pursuant 1o
this Security Instrutuend o7 that alieges that the other party has breached any provision of, or any duty
owed by reason of, this Gecurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given il compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hertto aacasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a-time period which must elapse before certain action can be taken,
that lime period will be deemed ‘o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure (givan 1o Borrower pursvant to Section 22 and the notice of
acceleration given 10 Borrower pursuant (¢ Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisiuas of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanoes, pollmants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, othes fizmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federsl jaws and laws of the jurisdiction where
the Property is located that relate to health, safety or enviropmental protection; (c) "Environmenial
Cleanup” includes any response action, remedial action, or removal z<tion, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that¢an cause, contribuie 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances, or threaten 10 release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anylhing affecting the Froperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, Or () which, due
to the presence, use, Or releasc of a Hazardous Substance, creates a condition that adverseld affects the
valuc of the Property. The preceding two sentences shall not apply 10 the presence, use, o7 £0rage on
the Property of small quaniities of Hazardous Substances thal are penerally recognized’ io be
appropriate to normal residential uses and to maintenance of the Property (including, but not (iwited
10, hazardous substances in consemer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmemat or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any povernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOW-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's” breuch of any covenant or agreemnent in this Security Instrument (but not prior to
acceleration Lnd<r Section 18 unless Applicable Law provides ofherwise), The notice shall specify:
(a) the default, (L) %= action required o cure the defanit; (¢) a date, not less than 30 days from the
date the notice is givep‘to Borrower, by which the defanlt must be cured; and {d} that failure to wre
the default on or before/ih: date specitied in the notice may result in acceleration of the sums secured
by this Security Instrumei, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowe!” of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is riot cured on or hefore the date specified in the notice, Lender at
its option may require immediate poyrent in full of all sums secured by this Security Instriment
without further demand and may forectose-this Secarity Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses inctreed in pursuing the remedies provided in this Section 22,
incloding, but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secared by this Security Instrument, Lender shall release
this Security Instrument. Borrower shail pay any-reeordation costs. Lender may charge Borrower a
fec for releasing this Sccurity Instrument, but only. 3! the fee is paid to a third parly for services
rendered and the charging of the fee is permitted undér Arplicable Law.

24. Waiver of Homestead. Tn accordance with llino%s faw, the Borrower hereby releases and
waives 2l rights under and by virtue of the Hlinois homestesd semption Jaws.

25. Placement of Collateral Protection Insurance, “Unless-Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s inieresis in-Borrower's collateral. This
insurance may, but need not, protect Borrower’s interesis. The coverage et Lender purchases may
10t pay any claim that Borrower makes or any ctaim that is made against Boriower in connection with
the coltateral. Borrower may later cancel any insurance purchased by Lender, butonly after providing
Lender with evidence that Borrower has obtained insurance as required by Bosrower's and Lenders
agreement. Il Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in conuect e with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
‘The costs of the insurance may be added 10 Borrower’s total outstanding balance or obligatton. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtair. ou its
own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained jn
this Security Instrument and in any Rider executed by Borrower and recorded with it,

CHRISTOPIEI ER KING —Borrower

! i *
..... [t\!fﬂl S 1)
HEAT ERII NG jorrcwer
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[Space Below This Line For Acknowledgment)

State of ILLINOIS, §
County of o5t/ le $ L
fi’“/’r‘“" ’
The foregoing instrument was acknowledged before me this ___/ 2 day of /L{ A, )
201 %, by
CHRISTOPHER KING AND HEATHER KING o

i,

Notary Public

-

Aé‘ {*: )

My commission exn.res: ! f 2313/ X (Printed Name}

DFFICIAL SEAL
SABRINA AL)
Notary Public State of Mingjs

My Commissign Expires Nov 23, 2Me

Loan Originator Organization: BLUELEAF LENDING, L1.C
NMLSR 1D 512208

Individual Loan Originator: JOHN MICHAEL DEJULIO
NMLSR ID: 217373
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LEGAL DESCRIPTION

LOT THREE (3) IN BLOCK "E" IN MEDALLIST PARK, BEING A SUBDIVISION OF PART OF
THE EAST HALF (1/2) OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 18,
1958, AS DOCUMENT NUMBER 1888033,

Address commonly known as:
712 E Mieruow Lane
Palatine, I £5074

PIN#: 02-14-207-004-0000



