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MORTGAGE

DEFINITIONS

Words used in multiple sactiens of *is focrment are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules ragarding the usage of words used in this document ate also provided in Section 16,

(A} "Security Instrument” means this docuinzin, which is dated March 27, 2015

together with all Riders to this dacument.

(Bl "Borrowet” is

dohn A. Schimmel A Sirngle Man Michelle Murino a Single Woman as Joint Terants
Borrower is the mortgagor under this Sacurity Instrument. Boivower's address is

28 Billy Casper Lane, Midlothian, [I 60445

(C} "Lender” is Central Federal Savings & Luan/Associaticn -Lender is a
Corporaticn organized and existing undar the laws of
United States of America . lender's address is

5993 W Cermak Road, Cicerc, IL 60804

Lender is the martgagee under this Security Instrumant,

{D  "Note" maans the promissory note signed by Borrower and dated  Mawch 27,7 .2015 . The Note states
that Borrower owes Lender

One Hundred Seventy Thousand and Zigiht Hundred and No/lud=v——m———m——mmoo o
Dollars (U.8. 8 170, 800.00 I plus interest. Barrower has promised to pay this deht iniregular Periodic Payments and
10 pay the debt in full not later than April 1, 2045 ,

(E) “"Property” means the property that is dascrihad below under the heading "Transfer of Rights in the Froper.y

{F}  "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus-ner thie Note, and al
sums dua under this Security Instrument, plus interast,

(G] "Riders” means all Riders to this Security Instrument that are axecuted by Botrower. The following Riders aro to'ue 1xscuted by
Borrower [check hox as applicablg);

['] Adjustable Rate Rider [ ] Condominium Rider (] Sacond Home Rider
(] Balloon Rider fx] Ptanned Unit Development Rider 7] Other(s) [specify]
(] 1-4 Family Rider (] Biwsakly Payment Rider

{H) “Applicable Law" means all controlling applicable federal, state and local statutes, requlations, ordinances and administrative ndes
and orders [that have the effect of law} as well as all applicable final, non-appealable judicial apinions.

fIl "Community Assuciation Dues, Fees and Assessments” means all dues, fees, assessmants and other charges that are imposed
on Borrower or the Proparty by a condominium association, homeowners association or similar erganization.

iLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 11 pages.)

Comglianca Systars, Ing. 1989 - 2014 \TEM 3014IL1 102126141 Pege 10t 11 ww Compliencasy stems eom



1509649021 Page: 3 of 14

UNOFFICIAL COPY

W) "Electronic Funds Transfer” means any transfer of funds, othar than a transaction originated by chack, draft, or similar paper
instrument, which is initiatad through an electronic terminal, talaphonic instrument, computer, or magnetic tape so as to order, instruet, or
authorize a financial institution te debit or credit an account. Such tarm inciudas, but is not limited to, point-of-sale transfers, automated
taller machine transactions, transfars initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrow ltems™ means those items that are deseribed in Section 3.

(LI "Miscelaneous Proceeds” means any compensation, sattlement, award of damages, or procaeds paid by any third party {other
than insurance proceeds paid under the coverapes described in Section 5 for {i} damage to, o destruction of, the Property, (i)
condemnation or other taking of alt or any part of the Praperty, fiil conveyance in liew of condemnation or {iv) misrepresentations of, of
omissians as to, the value andor condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N} "Periodic Payment" means the ragularly scheduled amount due for (i) principal and interast under the Note, plus {ii} zny amounts
under Serjor\3 of this Sacurity Instrument.

{0} "RESPA™ means the Real Estate Settlement Procedures Act 112US.C. § 2601 et seq.) and its implsmenting regulation, Requlation
X (24 C.F.R.'Par(3300), as they might be amended from time to tima, o any additional or successor Jegisfation or ragulation that governs
the same subject mattor. As used in this Sacurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard 10 a "federally rsatid mortgags loan" even if the Loan doss not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Inte/estof Borrower" maans any party that has taken title to the Property, whether or not that party has
assumed Bortower's obligaticns under the Note andjor this Security Instrument,

TRANSFER OF RIGHTS {N THE PROSES T

This Security Instrument secures ta Leder: £}t repayment of the Loan, and all renewals, extensions and modifications of the Note; and
lii) the performance of Borrower's covenan.s and agresments under this Security Instrument and the Note. For this purpase, Borrower
doss hereby martgage, grant and convay to Lendr 2/ Lender's successors and assigns the following described property located in the

County of Cock
{Type of Recording Jurisdiction] iName of Recording Jurisdiction]

FARCEL 1: LOT 28 IN FAIRWAYS OF MIDLOTNIAN UNIT B, A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEARST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOWUING T0 THE PLAT THFREOK RECORDED

JULY 7, 2000 AS DOCUMENT NUMBER 0G-5047686) AN COOK COUNTY, TLLINOLS,

PARCEL 2: EASEMENTS FOR INGRESS AND TORESS AYPURTENANT TO BND FOR THE
BENEFIT OF THE LAND AS SET FORTH IN THE PLCLARATLON OF PARTY WALL RICHTS
CONDITIONS, RESTRICTIONS AND TASEMENTS FOR FAZRW: ¥YS OF MIDLOTHIAN
RECCRDED AS DOCUMENT NUMBER 00-50&787, BND AS CREATED TN THE DFED FORM
JONES/FLORAMO, LTD. TO THOMAS AND ALMA CONNOILY.

Parcef Tax D Number: 28-09 211-056-0000

which currently hias the address of 28 Billy Casper Lane,
[Street]

Midiothian , lingis ©0445 {"Property Address”):
[City] [Zip Codel
TOGETHER WITH all the improvemants now or hereafter eracted on the property, and all easements, appurfenances, and fixturas
now o hereafter a part of tha property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foragoing is referred to in this Sacurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniferm covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fpage 2 of 171 pages.)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prapayment Charges, and Late Charges. Borrower shall pay when dus
tha principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security [nstrument shall
be made in U.S. currency. However, if any check of other instrument received by Lender as payment under the Nota or this Security
Instrument is returned to Lender unpaid, Lendar may require that any or all subsequent payments due under the Nota and this Security
Instrument be made in one or more of the following forms, as salected by Lender: {a) cash; {b) meney order; (¢} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured by a federal
agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Paymants are desmed received by Lender when received at the location designated in the Note or at such other location as may be
dasignated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment ¢ pa‘tial payments are insufficient to bring the Loan current. Lender may aceept any payment or partial payment insufficient to
bring the Loan-current, without waiver of any rights hereundar or prajudice to its rights to refuse such payment or partial payments in the
future, but Lenser 13 not obligatad to apply such payments at the time such payments are accepted. If sach Periodic Payment is applied
as of its schadulad due date, then Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to brrgtba Loan current, If Borrower does not do so within a reasonable period of time, Lendar shall either apply such
funds or return them fo Rorrosver, f nat appliad sarlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreciesica-Na offsat or claim which Borrower might have now or in the future against Lender shall relieve
Barrower from making paymants dus.under the Note and this Security Instrument or performing the covenants and agreaments secured by
this Security Instrument.

2. Application of Payments or Prorseds. Except as otherwise described in this Section 2, all payments accepted and applied
by tender shall ba applied in the following Crder of priority: (al interest due under the Note; (b principal due under the Note; (c) amounts
due under Section 3. Such payments shall be app'ied to each Periodic Payment in the ordar in which it became due. Any remaining
amounrts shal} be applied first to late charges, seccd ty zay other amounts due under this Security Instrument, and then to reduce the
principal balance of the Nota.

If Lender raceivas a payment from Borrower for a delinyueni Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquert.navment and the late charge, If more than one Periodic Payment is
outstanding, Lender may apply any payment raceived from Borrower.Za.the rapayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exi.te-ftar the payment is applied to the full payment of one or more
Pariodic Payments, such excass may be applied to any late charges due. Veluptary prepayments shall be appliad first to any prepayment
charges and then as described in the Nota,

Any application of payments, insurance proceeds, or Miscellaneeus Proceeds o pnincipal due under the Note shall not extend or
postpone the due dats, or change the amount, of the Pariodic Payments.

3, Funds for Escrow |tems, Borrower shall pay to Lender on the day Periodic 7a;munts are dug under the Note, until the Note
is paid in ful, a sum {the "Funds”} to provide for payment of amounts dus for: (3} taxes and asszssimants and other items which ean attain
priority aver this Security instrument as a lien or encumbrance on the Proparty; (b} leasshold payirents‘or ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lander under Section 5; and (d) Mortgage [nsurcnee premiums, if any, or any sums
payable by Borrowsr to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with-tis.orovisions of Section 10,
These items are called "Escrow Itams." At origination or at any time during the term of the Leun, Linfer may requira that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues; fras and assessments
shall ba an Escrow [tem. Borrowar shall promptly furnish to Lender all notices of amounts to be paid under this Ssctivn. Borrower shall
pay Lendar the Funds for Escrow Itams unless Lander waives Borrower's obligation to pay the Funds for any or all Essrow tems. Lender
may waive Barrower’s obligation to pay ta Lender Funds for any or all Escrow Hems at any time. Any such waiver may oily ba in writing.
In the ovent of such waiver, Borrowar shall pay directly, whea and whare payable, the amounts dus for any Escraw [tems for which
payment of Funds has basn waived by Lender and, i Lender raguires, shall furnish to Lander receipts avidancing such payment within such
time period as Lender may require, Borrowsr's obligation to make such payments and to provide reesipts shall for all purposes be deemed
to be a covenant and agreemant containad in this Security Instrument, as the phrase “covenant and agreement” is used in Saction 9, If
Borrower is cbligatad to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exarcise its rights undar Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such ameunt, Lendar may ravoka the waiver as to any or all Escrow ftems at any time by 2 notice given in actordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the time spegified
under RESPA, and (b} not 1o exceed the maximum amount a lendss can raquire under RESPA. Lendar shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items of otherwise in accordance with
Applicable Law.

The Funds shall he held in an institution whose deposits are insured by a fedsral agency, instrumentality, or entity including Lender,
if Lender Is an institution whose deposits are so insured! or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower tor holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to ba paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall giva to Borrower, without charga, an annual accounting of the Funds as
required b, RESPA.

i there i<-3 surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the excess funds in
accordance wiin HESPA, If there is a shortage of Funds held in escrow, as definad under RESPA, Lender shali notify Borrower as
roguired by RESFA, ani’ Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 montily) payments. If thers is a daficiency of Funds held in escrow, as defined under RESPA, Lender shall aotify
Borrower as roquired by RTSE*, and Borrower shall pay to Lender the amount necessary to make up the deficioncy in accordance with
RESPA, but in no mare than ©2 ‘northly payments.

Upon payment in full o7 all sume-sacured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall poy !l taxes, assessments, charges, fines, and impositions attributable to the Property which
tan attain prierity over this Security Instrurent, laasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessmants, if any. To the extint that these items are Escrow Items, Borrower shall pay them ir the manner provided in
Section 3.

Borrower shalf promptly discharge any lien which lias priority over this Security instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a mann:r acseptable to Lender, but only so long as Bosrower is performing such
agrapment; (b) contests the lien in good faith by, or defends againstznforcement of the lien in, legal procaedings which in Lender's opinion
operate to prevent tha enforcement of the lien while those proceedings-are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory ta Lendur-subordinating the lien to this Security Instrument. If Lender
determings that any part of the Praperty is subjact to a lien which can atai’ griority over this Security Instrument, Lender may give
Borrower a notice identifying tha lien. Within 10 days of the date on which that ~atice is piven, Borrowaer shall satisfy the lien or take
ona or more of the actions set forth above in this Section 4.

Lender may reguirs Barrower to pay 2 one-time charge for a real estate tax vesificatian andlor reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing orhrisafiar aracted on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any othe/ \azaids including, but net limited to,
sarthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in *hs amounts {including deductible
levals} and for the pericds that Lender requires. What Lendar requires pursuant to the preceding sentances san change during the term of
the Loan. The insuranca carrier providing the insurance shall be chosen by Borrowsr subject to Lendar's riaht <o Zisapprove Borrower's
choice, which right shall not be exercised unreasonably. Lender may raquire Borrewer to pay, in connaction with4ais Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b a ona-time charge for flosd zave determination
and cartification services and subsequent charges each time remappings or similar changes occur which reasonabiy migh affect such
determination or certification. Borrower shall also ba responsible for the payment of any fees imposed by the Fedural Emergency
Management Agancy in connaction with the review of any flood zona determination resulting from an objection by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's aption and
Borrower's expanse, Lender is under nc obligation to purchase any particular typs or amount of covarape. Therefore, such coverage shall
cover Lender, but might cr might not protect Borrower, Borrower's equity in the Proparty, or the contents of the Proparty, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrowsr acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any ameunts
dishursad by Lender under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. Thase amounts
shall bear interest at the Note rate from the date of dishursament and shall ba payable, with such interest, upon nofice from Lander to
Borrower requesting paymant.
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Allinsurance policies requirad by Lender and renawals of such policies shall ba subject to Lander's right to disapprove such policies,
shall inctude a standard mortgage clause, and shall name Lender as mortgagee andor as an additional loss payae. Lender shall have the
right to hold the policies and renewal certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal noticss. |f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shafl include 3 standard mortgage clause and shall name Lender as maortgagee andjor as an
additional loss payes.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender, Lender may make proof of Yoss if not
mada promptly by Borrower. Unless Lender and Berrower otherwise agres in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
sconomically feasible and Lendar's security is not lassenad. During such repair and restoration periad, Lander shall have the right to hold
such insur=iice proceeds until Lander has had an oppor tunity tc inspact such Property to ensure tha work has bean complated to Lender's
satisfacaoi,-provided that such inspection shalf be undertaken promptly. tender may dishurse proceeds for the repairs and restaration in
a single pay:nertur in a serfes of progress payments as the work is comploted. Unless an agreement is made in writing or Applicable Law
requites interasi-io-us,paid on such insurance proceeds, Lender shall not be raquired to pay Borrower any interest or garnings on such
proceeds, Fees fur yuehs edjusters, or other third nartias, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation af Parrewer, If the restoration or repair is net ecanomically feasible or Lender's security would be lessened, the
Insurance procesds shall he aprlie to tha sums secured by this Security Instrument, whether or not then due, with the excass, if any,
paid to Borrower, Such insurance prezeads shall be applied in the order provided for in Section 2.

It Borrower ahandons the Pruvart; Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower doas not respond within 30 days %0 a dotice from Lender that tha insurance carrier has offerad to settle a claim, then Lender
may negotiate and settle the claim. The 30-day pariod will begin when tha notice is given. In either event, o if Lander acquires the
Proparty under Section 22 or otherwise, Borrower APiaRy assigns to Lendar (a) Borrowar's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nots or s =arurity Instrument, and (b) any other of Borrowar's rights {other than the right
to any rafund of unearned premivms paid by Borrowsr) understl insurance policies covering the Proparty, insofar as such rights are
applicable to tha coverage of the Property. Lender may use the insurance procaeds sither to rapair o restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whethir o nat then dus,

B. Occupancy. Borrower shall occupy, establish, and use the Pruparty as Borrower's princinal residence within 60 days after
the exacution of this Security instrument and shall continug to occupy the Prapeity as Borrower's principal residance for at least one yaar
after the date of occupancy, unless Lender otherwise agrees in writing, wtict, ~znsent shall not ba unreasonably withheld, or unlass
extenuating circumstancas exist which are beyond Borrower's control,

1. Preservation, Maintenanca and Protection of the Property; Inspectionz.- Sorrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or comvmit waste on the Property. Whether or nat Borrower is residing in the Proparty,
Burrowar shall maintain the Property in order to prevent the Proparty from deteriorating o decirasing in valus due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasitie, Barrower shall promptly repair the
Property if damaged to aveid further deterioration or damage. If insurance or condemnation proceeds ars paif.in connection with damage
to, or the taking of, the Proparty, Borrower shall be responsible for repairing or restoring the Property only if Lender has raleasad
procesds for such purposes. Lender may dishurse proceads for the repairs and rastoration in a singls payment r7ip'd series of prograss
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restaia the Property,
Borrower is not relieved of Borrower's ohiigation for the completion of such repail uf restoration,

Lender or its agant may make reasonable entries upon and inspections of the Proparty. If it has reasonabla causs, Lender may
inspect the interior of the improvaments on the Property. Lender shall give Borrower notice at the tims of or prior to such an interior
inspection specifying such reasanable cavse,

8. Borrower’s Loan Application. Borrower shall ba in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowladge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material

eprasentations include, but are not limited to, ropresentations concerning Borrowar's aceupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a] Borrower fails tc
perform the covenants and agreemants contained in this Security Instrument, {b] thera is a lagal proceeding that might significantly affect
Lender's interest in the Property andlor rights under this Security Instrument (such as a proceading in bankruptcy, probate, for
candemnation or forfeiture, for enforcement cf a fien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or ¢} Borrower has abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protacting and/or assessing the value of the
Praperty, and securing andjor rapairing the Property. Lender's actions can includa, but are aot fimited to: (a) paying any sums secured by
a lien which has priority over this Security Instrument; (b} appsaring in court; and (c} paying reasonable attorneys' fees to protsct its
intarest in the Praperty andjor rights under this Security Instrument, including its secured pesition in a bankruptcy proceeding. Securing
the Property includes, but is not limited ta, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain wate:from pipes, siminate building or other code viotatians or dangerous conditions, and have utilities turned on or off. Although
Lendar may take action under this Section 9, Lender doss not have to do so and is not under any duty or obligation to de so. Jt is agreed
that Lender incu’s n liahility for not taking any or all actions authorized under this Section 9.

Any amounts disb.csed by Lender under this Section 8 shafl become additional dabt of Borrower secured by this Security Instrument.
These amounts shall beartarest at the Note rate from the date of dishursement and shall ba payahle, with such interest, upon notice
from Lender to Borrawer regursting paymeant.

If this Security Instrumen s on a leasshold, Borrower shall comply with all the provisions of the leass, If Borrower acquires fee
title to the Property, tha leasehold ard tha fre title shall not merge unless {ender agrees to the merger in writing.

10. Mortgage Insurance. 1t Lunder requived Mortgage Insurance as a condition of making tha Loan, Borrower shall pay tha
premiums reguired to maintain the Mortgage Insuiance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgag insurer et previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for iurigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previcualy in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate piorigage insurer selactad by Lender, i substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continug fo_pav to Lender the amount of tha separately designated payments that
ware due when the insurance coverage caased to ba in effect. Lerider'wl accept, use and retain these payments as a non-refundable loss
reserve in lisu af Mortgage Insurance. Such loss reserve shall be nen-iafiidahle, notwithstanding the fact that the Loan is ultimataly paid
in full, and Lender shall not be required to pay Borrower any interest or earn,s on such loss resarve. Lendar can ne longer requira loss
reserve payments if Mortgage Insurance coverage fin the amount and for the priin2 that Lender requires} provided by an insurer selected
by Lender again hecomes available, is obtained, and Lender requires separately desipated payments toward the premiums for Mortgage
Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan an Borsower was reguired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e pramiums required te maintain Mortgage
insurance in effect, of to provide a non-efundable loss resarve, untit Lendsr's requirement far Mortgage Instrance ends in accordance
with any written agresment between Borrower and Lender providing for such termination or untl termination is required by Applicable
{aw. Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in tiie \ote.

Mortgage Insurance reimbursas Lendar {or any entity that purchases the Note} for certain losses it riay inzur if Borrower does nat
repay the Loan as agreed. Borrower is net a party to the Mortgags Insurance.

Mortgage insurars evaluate their total risk on all such insurance in force from time to time, and may entar iitn agreements with
other parties that share o5 modify their risk, or reduca losses. These agrasments are on terms and conditions that aia saticfectory to the
mortgage insurer and the other party {or parties) to these agresments. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available [which may include funds ebtained from Martgage
Insurance premiums).

As a result of these aprsements, Lender, any purchaser of the Nota, ancther insurar, any reinsurer, any other entity, or any affiliats
of any of the foragoing, may receive (directly or indirectly) amounts that derive from {or might be characterized asj a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the premiums paid to th
insurer, the arrangament is often termed "captive reinsurance.” Further:
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fa) Any such agreements will not atfact the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Berrower will owe for Mortgage Insurance, and they
will not entitie Borrower to any refund.

(b} Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cortain disclosures,
to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgags Insurance terminated automatically,
andfor to receive a refund of any Mortgage Jnsurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are heraby assigned to and shall be paid to
Lendar.

If the Praperty is damaged, such Miscallanous Proceeds shall be applied to restoration or rapair of the Property, if the restoration or
repair is ersuomically feasible and Lender’s security is not lsssenad. During such repair and resteration pariod, Landar shall hava the right
to held suth Misceliansous Procaeds until Lender has had an opportanity to inspect such Proparty to ensurs the work has baen completed
to Lender's zatizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursamer,c.or in a serigs of prograss payments as the work is completed. Unless an agreement is mada in writing or Applicable
Law requires inteiest. <0 ba gaid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellanaous Piocueris. If the restoration or repait is not economically faasible er Lendsr's security would be lessened, the
Miscellanaous Procesds siiall e appliad to the sums sacurad by this Security Instrument, whether or not then due, with the axcess, if any,
paid to Borrower. Such Misra!) :néous Procseds shafl be applied in the order provided for in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscallanesus Procseds shall be applied to the sums
secured by this Security Instrument, Wheher or nat then due, with the excess, If any, paid to Borrower,

In the event of a partial taking, dariruction, or loss in valus of the Property in which the fair market value of the Property
immediately before the partial taking, destrustins, ar loss in value is squal to or greater than the amount of the sums secured by this
Security Instrument immediately before the pariial taking, destruction, of loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument’<!all ba reduced by the amount of the Miscallansous Procesds maltiplisd by the
foowing fraction: {a) the total amount of the sums securad immadiately befora the partial taking, destruction, of loss in value divided by
(b} the fair market value of the Property immedately before (he partial taking, destruction, or loss in valua. Any baiance shali ba paid to
Borrower,

In the event of a partiaf taking, destruction, or loss in vaite of the Proparty in which the fair market value of the Property
immediately hafore the partial taking, destruction, or foss in valua is Is32 thyn the amount of the sums secured immediately befare the
partial taking, destruction, or tass in value, unless Barrower and Lendar otiie’wie agree in writing, the Miscallaneous Proceads shall be
applied to the sums securad by this Security instrument whether or not the seme 473 then due.

If the Property is abandaned by Botrower, or if, after notjce by Lender to Borre'wer tiat the Opposing Party (as defined in the next
sentanca] offars to make an award to settle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the
notice is giver,, Lender is authorized to collect and apply the Miscellaneous Proceeds eithel tu restoration or repair of the Froperty or to
the sums secured by this Sacurity Instrument, whother or not then due. "Opposing Party" ears the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mistsllansaus Proceeds.

Borrower shall be in default if any action or procasding, whether civil or criminal, is bagun that, n )ender’s judgment, could rasut in
forfeiture of the Proparty or other material impairment of Lender's intsrast in the Property or rights unler this Security Instrument.
Borrower can cure such a dafault snd, if acceleration has occurred, reinstate as provided in Section 150y vauzsing the action or
proceeding ta be dismissed with a ruling that, in Lendar's judgment, preciudas forfeiture of the Pruperty or other<naterial impairmant of
Lendar's interest in the Praperty or rights under this Seeurity Instrument. Tha proceeds of any award or claim to/ danages that are
attributable to the impairment of Lender's intsrast in the Property ara hereby assigned and shall be paid to Lander.

All Miscellaneous Procesds that are not applied to restoration or rapair of the Property shall ba applied in the order provided for in
Section 2,

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or madification of
amottization of the sums secured by this Security Instrument granted by Lendar to Borrower or any Successor in Intarsst of Borrowsr
shall not operate to releass the libifity of Borrower or any Successors in Intarest of Borrawer. Lendar shall not be required to commence
praceedings against any Succassor in Intarest of Borrowar or to refus to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any demand mada by the original Borrower or any Successors in Interest of
Borrower. Any forbearance hy Lender in exercising any right or remedy including, without limitation, Lendar’s acceptance of payments
from third persons, entities or Succassors in Interest of Borrower ot in amounts ess than the amount then due, shall not b a waiver of
or preclude the exercise of any right or remedy.
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13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrowar's obligatians and liability shalt ba joint and several. However, any Borrower who co-signs this Security Instrument but does not
gxscute the Note [a "co-signer™): {al is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in
the Property under the terms of this Security Instrument; (b} is nat personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witheut the co-signar's consent.

Suhject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be relsased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in Section 20} and
benefit tha successors and assigns of Lender.

14, Luar Charges. Lender may charge Borcower fess for services performed in connection with Borrower's default, far the
purpose of piotexiing Lender's interest in the Property and rights under this Security Instrument, inciuding, but not limited to, attorneys’
tees, property insyerus and valuation fees. In regard to any other faas, the absence of exprass authority in this Security Instrument to
charge a specific tee (o Soirower shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees that are
axpressly prohibited by this Gevvrity instrument or by Applicahle Law.

If the Loan is subject 14 a/iaw which sets maximum loan chargas, and that law is finally intorprated so that the interest or other
loan charges collected or to be collected in connection with the Loan sxceed the permitted limits, then: () any such loan charge shall be
reduced by the amount necessary tu.reuuza the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded parmitted limits will he refunded to Surrower. Lender may choose to make this refund by reducing the principal owed under the
Nots or by making a direct payment to Bo.rower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nota pranayment charge is provided for undar the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower wili consitiie a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender i\ coniection with this Security Instrumant must be in writing. Any notice to
Borrower in connection with this Security Instrumant shal be useriai, to have been given to Borrowar when mailad by first class mail or
when actually defivered to Borrower’s notice address if sent by oilier‘means. Notice to any ona Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The netine =ddress shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrowar shaii pioriptly notify Lender of Borrower's changs of address. If
tender specifies a procadura for reporting Barrower's change of address, ther Dorrowar shall only report a change of address through
that specified procedure. Thare may be only one designated notice address under thi’ Secirity Instrument at any one time. Any notice to
Lander shali be given by delivering it or by mailing it by first class mail to Lender's audrrss.stated herein unlass Lendar has designated
another address by natice to Borrower. Any notice in connection with this Security Instrusiant #hall not ba deamad to have been given to
Lender until actually received by Lender. If any notice required by this Security lnstrument s z“ea.required under Applicable Law, the
Applicabls Law requirsmant will satisfy the correspending requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall 5 governad by federal law and the
taw of the jurisdiction in which the Proparty is located. All rights and obligations contained in this Sacurity Instrimant are subject to any
requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties *3 a;ree by cantract or it
might he silent, but such silenca shall not ba construed as a prohibition against agresment by contract. In the even that any provisien or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other-provisions of this
Security Instrumant or the Note which can be given effect withaut the canfiicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and includa corresponding neuter words or words
of the feminine gendar; (bl words in the singulas shali mean and incluge the plural and vice versa; and (c) the word "may" gives sole
discration without any obligatian to take any actien.

17. Borrower's Copy. Borrower shalt be given ona copy of the Nate and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borsower. As used in this Section 18, "Intersst in the Property”
means any legal or beneficial interast in the Property, including, bt not limited to, thoss beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the transfar of title by Borrower at
future date to a purchaser.
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If all ar any part of the Property or any Interest in the Property is sold or transfarred (or if Borrower is not a natural person and a
beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums sacured by this Security Instrument. However, this option shall not ba exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notica shall provida a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums sacured by this
Sacurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice or demand on Berrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have the right to
have enforcemant of this Sacurity Instrument discontinved at any time prior to the earliest of; {a} five days befure sale of the Property
pursuant <1 Siction 22 of this Security Instrument; {b) such other period as Applicabla Law might specify for the termination of
Borrower's ir'ii-to reinstate; or [c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a] pays
Lander all sums which then would be due undar this Security Instrument and the Note as if no acceleration had oceurred; (b} cures any
default of any othdr covenants or agreements; (c} pays alt expenses incurred in enforcing this Security Instrument, including, but not
limitad to, reasonabte ‘aticinays’ fees, proparty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lendsr's interest in the ProparZy and rights under this Security Instrument; and {d) takes such action as Lender may roasonably require to
assure that Lender's interast in ™4 Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall saniinua unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums-and expanses in ona or more of the following forms, as selacted by Lander: {a} cash; {b] monay
ordar; (c! certifiad check, bank chock, treasirar's chack or cashier's check, provided any such check is draws upon an institution whose
deposits are insured by a federal agency, instiueniality or entity; of {d) Electronic Funds Transter. Upon reinstatement by Borrowes, this
Security Instzumant and obligations secured hersisy sfiall remain fully effective as it no acceloration had occurred. Howaver, this right to
reinstate shall not apply in the ¢ase of acceleration unae: Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o2 Giievance. The Nota or a partial interest in the Note {together with this
Sacurity Instrument} can be sold ana or more times without prior netice to Borrower. A sale might result in a change in the antity (known
as the "Loan Servicer") that collects Periodic Payments due undar *ie-Note and this Security Instrument and performs other mortgage
loan servicing obfigations undsr tha Note, this Security Instsument, aad. Apnficable Law. There also might be one or more changes of the
Loan Servicer unrelated o a sale of the Noute. If there is a change of the-Loua Servicer, Borsower will ba given written notice of the
ehange which will state the name and address of the new Loan Servicer, the adrress to which payments should he made and any other
information RESPA raguires in connection with a notice of transfer of servicing. If thy Nute is sold and theraafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing.nhlirations to Borrewsr will ramain with the Lean
Sarvicer of be transferred to a successor Loan Servicer and are not assumad by the Note parchaser unlsss otharwise provided by the Note
purchaser.

Neither Borrowsr nar Lender may commence, join, ar be joined to any judicial action (as either an individual fitigant or the mermber of
a class! that arises from the other party's actions pursuant to this Security Instrument or that allegas that the other party has breached
any provision of, or any duty owed by reason of, this Sacurity Instrument, until such Borrower or Lender h¢s notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and affortiou % sther pasty hereto a
raasonable period after tha giving of such notice to take corrective action. |t Applicable Law provides a time perizid which must elapse
before certain action can be taken, that time period will he deemed to be reasonable for purpuses of this paragraph. The notice of
acceleration and opportunity to cure given te Barrower pursuant to Section 22 and the notice of acceleration given to Boeruwer pursuant
tc Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thase substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, karosene, other flammable or
toxic petroleum products, texic pasticides and herbicides, volatile solvents, materials containing ashestas ar formaldehyde, and
radicactive materials; (b) "Environmental Law" maans tederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Claanup” includes any response actian, remedial action, or removal
action, as defined in Environmental Law; and {d} an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmantai Claanup.
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Borrower shall not catse or permif the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty {a) that is in violation of any Environmental Law, {b} which creates an Environmental Condition, or {c) which, due ta the presencs,
use, or releass of @ Hazardous Substance, creates a condition that adversely affects the value of the Proparty. The preceding two
sentencas shali not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substancas that are generally
recognized to be appropriate to normal residential uses and to maintanance of the Proparty (including, but not fimited to, hazardous
substances in consumer products).

Barrowar shall promptly give Lender written notica of {a] any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowladge, (b} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of ruiease of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversel: affects the value of the Praperty. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, tat any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall
promptly take all neCas)ary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Claenip,

NON-UNIFORM COVENANT S-Borrower and Lendar further covenant and agree as follows:

22. Acceleration; Remadias-iender shall give notice ta Borrower prior to accelsration foliowing Borrower's breach of
any covenant or agreement in this-5pourity Instrument {but not prior to acceleration under Section 18 unless Applicable Law
provides otherwiss). The natice shall spacity: (a) the default; (b) the action required to curs the default; (c) a date, not less
than 30 days from the date the notice is-3ivex to Borrower, by which the detault must be cured; and {d} that failure to cure
the default on or before the dats spacified i #5o notice may rasult in acceleration of the sums secured by this Security
Instrument, forsclosure by judicial proceeding <7 sale of the Property. The notice shall further inform Borrower of the
right to reinstate atter acceleration and the right t) asser in the foreclosure proceading the non-existence of a defaylt or
any other defense of Borrower to acceleration and foreclosurs, If the default is not cured on or before the date specified in
the notice, Lender at its opticn may require immediate piymsnt in full of all sums secured by this Security Instrument
without further demand and may forectose this Security tn<trvinent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided i th's Saction 22, including, but not limited tv, reasonable
attorneys' fees and costs of title evidence.

23. Releass. Upon payment of all sums secured by this Security instrumes<; Lender shall release this Security Instrument.
Barrower shall pay any recordation costs. Lender may charge Borrowsr a fee for reizasing shis Security instrumant, hut enly if the fee is
paid to a third party for services rendered and the charging of the fas is permitted under Argicable Law.

94, Waiver of Homestead. In accordance with (linois law, tha Borrower hereby trieascs and walves all rights under and by
virtue of the lliincis homestead exemplion laws.

95. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with vvidence of the insurance coverage
required by Borrowar's agreement with Lender, Lendar may purchase insurance at Borrowar's expensa o protect Lender's interasts in
Borrower's collateral. This insurance may, but need not, protect Borrower's intarests. The coverage that venseb aurchases may not pay
any claim that Borrower makes o any claim that is made against Borrowes in connection with the collateral. Bpirorver may later cancel
any insurance purchased by Lender, but only aftes providing Lender with avidance that Borrower has obtained ins rance as required by
Borrower's and Lender's agreement. If Lendar purchases insurance for tha collateral, Borrower will be responsible for tia costs of that
insurance, including interast and any ather charges Lender may impose in connection with the placement of the insurance, until the
effactive date of the cancaltation or expiration of the insurance. The costs of the nsurance may be addad to Borrower's total outstanding
balance or obiigation. Tha costs of the insurance may be more than the cost of insurance Borrower may be able to obtain or its own,
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8Y SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Sacurity Instrument and in any
Rider executed by Borrower and recorded with it,

Witnasses:
(Saall
Borrower
 (Seal}
Michelle Murino Rorrowar
{Seal)
Borrower
{Sagl
Borrower
STATEOF ILLINOIS ]
Jss.
COUNTY OF COCK )
Onthe 27th dayof March, 2015 , before me personally came

John A. Schimmel A Single Wan Michelle Murino a Single Woman as Joint Tenants ,
+0 ma known 10 be the individual(s) described i aid :who executed the foregoing instrument and acknowledged to me that

They  executed the same. \%M \
: Of

My commission expires:
y commission expires IQ{ N‘ IS Notary Public

Loan Originator Company Nams: Central Federal Savings & Loan/issociaticn
NMLSR Campany ddentifier; 458026

Loan Originator Name: Mark Pulford

NMLSR Originator Identifier: 435852

This instrument prepared by: After recording return to:

Central Federal Savings and Central Pederal Savipggs and
Loan Association Loan Aszsopclation

5653 W Cermak Road 5953 W Carmak Road

Cicero, IL 60804 Cicero, -1 60804

RAAAAAAARAAPAARANNAAAAAAASY
QFFICIAL SEAL 4
i LISA L LATUS !
$  NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 1271415 4

S e e e

Py

wwrw wr L
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of March, 2015 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned {the "Borrower") to secure Borrower's Note to
Central Federal Savings & Loan Assoclation {the "Lender"} of the same date,
and covering the Property described in the Security Instrument and located at:

28 Billy Casper Lane, Midlothian, IL 60445
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and rartain common areas and facilities, as described in
FAIRWAYS “GF MIDLOTHIAN

(the "Declaration™;.~The Property is a part of a planned unit development known as
FATRWAYS OF ‘MIPCOTHIAN
[Name of Planned Unit Development]

(the "PUD"). The Property #'su includes Borrower's interest in the homeowners asscciation or equivalent entity
owning or managing the commor: aieas and facilities of the PUD {the "Owners Association”) and the uses, benefits
and proceeds of Barrower's interes?.

PUD COVENANTS. In addition fo the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as {oliows:

A. PUD Obligations. Barrower shall poi‘uim all of Borrower's obligations under the PUD's Constituant
Documents. The “Constituent Documents™ sre ‘the (i} Declaration; (i) articles of incorporation, trust
instrument or any equivalent decument which cizatz: the Owners Association; and (i} any by-laws or other
rules or regulations of the Owners Association. -Orirower shall promptly pay, when dus, all duss and
assessments imposed pursuant to the Constituent Doctirznis.

B. Property Insurance. Sclong as the Owners Associatio:; maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property urhich is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levzis!, for the periods, and against foss by
fire, hazards included within the term "extended coverage,” and any oiheriazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage un rhe Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associaiion policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give lsnder prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or net then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to ensure that the
Cwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendey.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writterconsent, either partition or subdivide the Property or consent to:

(i} the akandonment or termination of the PUD, except for abandonment or termination required by faw
in the case o' substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent demair;

(ii} any amendmen. 1o any provision of the "Constituent Documents" if the provision is for the express
benefit of Lender;

(iii} termination of professicnal management and assumption of self-management of the Owners
Association; or

{iv) any action which would have ths effect of rendering the public lfability insurance coverage
maintained by the Owners Association unac:eptable to Lender.

F. Remedies. If Borrower does not pay PUD dues ¢nd-assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F sh=ii hecome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to nther terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and siiai’ be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisior:< contained in this PUD Rider,

; Vo gl Fe

Jo A. Schimmel -Borrower
i i
! !
J <
/ i | B fA g
Ty 7 tee
T y 7
Michelle Murino -Borrower
-Borrower
-Borrower
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