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This document was prepared by:

PROSPECT MORTGAGE LLC

15301 VENTURA BLVD SUITE D300
SHERMAN QAKS CA 91403

When recorded, please return to;

lNinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Cwnership Programs

(Space Above This Line For Recording Data)

(Mo achl 2" Logn # 81397621
SECOND MORTGAGE
THIS SECOND MORTGAGE (*5Seiurity Instrument”) is given on April1,2015 . %rﬁongagor{s) is(are)
THOMAS A KAY, AN UNMARRIEDWAN & is not a party to a civil uniom (Borrower(s).

This Security [nstrument Is given to ILLINDIE HOUSING DEVELOPM ENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA. and whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60671
(“Lender’). Borrower owes the lender the princip i surs of SIX THOUSAND DCLLARS AND 0/100

Dollars (U.3. § 6,000 00). This dehtie-avidenced by Borrower's note dated the same date as this Security
Instrument {“Nota”). This Security Instrument secures to lanaer: (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumint; and {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For-this-nurpose, Borrower does hereby mortgage, grant and
convey lo the Lender the following described property located in Coe’ ~ County, linols:

(Legal description)

which has the address of 1475 NOTTINGHAM LANE, HOFFMAN ESTATES “niEinois 60169 (“Property
Address’); (street) {city) (zip)

TOGETHER WITH all the improvements now or hereafter erected on the property ”&and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shell7is5be covered by
this Security Instrument. Al of the foregoing is referred to in this Security Instrument as ihe "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed ana 1z the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against ail claims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a unfform security instrument covering real property.

UNIEFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepaymant and late charges due under the Note and any sums
advanced under paragraph 7.

. Page 10f5
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2. intentlonaily Deleted.

3. Application of Payments. Unless applicable law provides ctherwise, alt payment recelved by Lender under
paragraphs 1 shall be applied first tc any amounts advanced under paragraph 7, then to any late charges due
under the note and then {o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment,
Borrower shall pramptly furnish to Lender all notices of amounts to be paid under this paragraph. f Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of ihe obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement ¢f the lien; or {c) secures frem the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. [If Lender
determines that any part of the Properly is subject to a lien which may attain priorty over this Security
Instrument, Lender may give Borrower a notice identifying the tien. Borrowar shall satisfy the lien or take one
or mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hezargs, including floeds or fisoding, for which the Lender reguires insurance. This insurance shall be
maimained in the amounts and for the pericds that Lender requires. The insurance carrier providing the
insurance snall be chosen by Borrowsr subject to Lender's appraval which shafl not be unreasonakly withheld.
If borrawe! fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lelide: s.rights in the Property in accardance with paragraph 7.

All insuranc plicles and renewals shall be acceptable to Lender and shall include & standard mortgage
clause. Lender challhave the right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to LLeGder all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notices ine insurance carrler and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shali be applisd to restoration
or repair of the Property damagew, n'the restaration or repalr is economically feasible and Lender's security is
not lessened. If the restoration or repair is not sconomically feasible or Lender's security would be [essenad,
the insurance proceeds shall be appued to the sums secured by this Securtly Instrument, whether or not then
due, with any excess paid to Borrower. | Burmwer abandens the Property, or does not answer within 30 day a
notice from Lender that the Insurance carinr has offared to settle a claim, then Lender may collect the
insurance proceeds. l.ender may use the p oceers to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then (1ue. [The 30 —day period will begin when the notice is given,

Unless Lender and Borrower otherwise agrae i writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavrients referred to in paragraph 1 and 2 or change the
amourt of the payments. |If under paragraph 21 the Frorery is acquired by Lender, Borrower's right o any
insurance policies and proceeds resulting from damage 1 ths Property prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrim2nt immediately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of to"Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property/as Borrower's Principal residence within
sixty days after the execution of this Security Instrument and shall coritinue fo occupy the Property as
Borrower's principal residence for the term of this Security Instrument.” Puirower shall keep the Property in
good repalr and shall not destray, damage or impalr the Property, allow th.a Mrunerty to deteriorats, or commit
waste on the Property. Borrower shall be in default if any forfeiture “actioil o7 nroceading, whether civil or
criminal, is 2egun that In Lender's good faith judgment could result in forfaiture or the Property or otherwise
materially impair the lien created by this Security instrument or Lender’s security irterest. Borrower may cure
such a default and relnstate, as provided in paragraph 18, by causing the action i proceeding v be
dismigsed with a ruling that, in Lender's good faith determination, precludes forfsitire of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Insuurieri or Lender's
securlty interest, Borrower shall also be In default if Borrower, during the loan applicatior. riocess, gave
materially false or inaccurate informatian or statements to Lender (ar failed to provide Lender with any material
information) in connection with the loan evigenced by the Note, including, but not limited to, represen;ations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumerit is in on
a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the
Property, th= leasenoid and the fee title shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect the Lender's
fighte in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce faws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's acticns may intlude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, [Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Secyrity Instrument.

Intentionaily Deleted.

Inspection. Lander or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower nctice at the fime of or prior to an Inspection specifying reasonable cause for the
inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other laking of any pari of the Property, ar for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Lender.

in the avent of 2 total {aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of the proceeds multiplied by the following fraction: {@) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately befors the taking is less than the amount of the sums secured
imimediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
otherwize provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or
not the sums are then due.

If the Piozerdy Is abandoned by Borrower, or if, after nofice by Lender to Berrower that the condemner offers
o0 makedizward or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notizevis given, Lender is authorized fo collect an apply the proceeds, at fts opticn, either to
restoration or regair of the Property or to the sums secured by this Security instrument, whether or not then
due.

Borrower Not Reicased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaior of-the sums secured by this Security Instrument granted by Lender to any
successor in interest of Berrwer shall not operate to release the liability of the original Botrower or Borrower's
successers in interest.  Lender sha! not be required to commence proceedings against any successor in
inferest or -afuse to extend time.for ~ayment or otherwise modify amortization of the sums secured by this
Security instrumant by reasen of any.demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in'exr ro'sing any right or remedy shall noi be & waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint ‘and-Zeoveral Liability. The covenants and agreements of this
Securily Instrument shalt bind an benefit the st ccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenants .10 agreements shall be joint and several.

Intentionally Daleted.

Notices, Any notice to Borrower provided for In this Uesurty Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable law requires‘use of another method. The notice shall be directed
to the Property Address or any other address Borrowsr desigiatss by notice to Lender. Any notice to Lender
shall be given by first class mall to Lender's address stated herin or any other address Lender designates by
netice to Berrower, Any notice provided for in this “Security Instrume it’ siall be deemed to have been given to
Borrower or Lender when given as provided In this paragraph.

Governing Law; Severability. This Security Instrument shall be govenis by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provisior or clause of this Security
instrurnent or the Note conflicts with applicable faw, such conflict shall not/>fact other provisions of this
Security Instrument or the Note which can be given effect without the conflictiag gravision. To this end the
provisions of this Security instrument and the Note are declared fo be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Gecurity Instrument.
Transier of the Property or a Beneficial Interest in Borrower/Refinance of First Mortowpz Loan. If all or
any part of the Proparty or any interest in it is sold or transferred {(or if a beneficial interest i Blrrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lepuermay, at its
option, require immediate payment in full ¢f all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of th's Security
Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a
period of nct less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
ather period as applicable law may specify for reinstatement) before sale of the Property pursuant te any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender ail sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
Page 30f5
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys’ faes; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall confinue unchanged. Upon reinstaternent by Borrower, this
Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. 8ale of Note; Change of Loan Servicer. The Noie or a partial interest In the Note (tagether with this
Security Interest) may be scid one or more fimes without prior nofice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
‘his Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrgwer will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also cortain any other
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, dispasal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nar allow anyone eise to do,
anything affecting the Property that is In viplation of any Environmental Law. The precading two sentences
sha'l not apply 1o the presence, use or storage on the Property of small quantities of Hazardous Substances
thet a'e generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
actlon Ky =ny governmental or regulatory agency or private party involving the Property and any Hazardous
Substanse Or Environmental Law of which the Borrower has actual knowledge. |f Borrower learns, or is
notified Ly anv.governmental or reguiatory authority, that any removal or other remediation of any Mazardous
Substance afiec!ina the Property is necessary, Borrower shall promptly take afl necessary remedial actions in
accordance with’'enzonmental Law.

As used in this par.graph 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Enviionmenta! Law and the following substances: gasoline, kerosane, other fammable or toxic
pefroleum products, toxic uesilicides and herbicldes, volatlle solvents, materials containing asbestos or
formaldehyde, and radioacti’e materials. As used in this paragraph 20, “Environmental Law’ means federal
laws and laws of the jurisdictior. whizre the Property is located that relate fo health, safefy or environmenta!
nrotection,

NON-UNIFORM COVENANTS. Borrower arid Lender further covenant and agrae as follows:

21. Acceleration; Remedies. Lender shall gve raice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seurity instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). Tneiotce shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days fruri the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defanlt on or before the date specifled in the nota may
result it acceleration of the sums secured by this Securily In.st-ument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowar f the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-sv.sience of a default or any other defense of
Borrower to accelgration and foreclosure. If the default is not curzd o or before the date specified in the
notice, Lerder at its option may require immediate payment in ful.of gl sums secured by this Security
Instrument without further demand and may foreclose this Security Instiu/nent by judiciat proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedizs provided in this paragraph 21,
including, but not limited to, reasonable aftorneys’ fees and cost of title evidencl

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Boerrower shall pay eny recordation charges.

23. Watver of Homestead. Borower waives all right of homestead exemption in the Propery.

24. Riders to this Security Ingtrumant. If one or more riders are executed by Borrower and/rezorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpurated into and
shall amend and supplement the covenants and agreements of this Security Insirument as if tha nder{s) were
a part of this Security [nstrument.

(Check applicable box)

(1 Other(s) [specify]

25. Required HUD Provision. The restrictions contained in this Security instrument shall automatically
terminate if title to the morigaged property is fransferred by foreclosure or deed-in-lieu of foreclosure, or if
the morigage is assigned to the Secretary of the United States Department of Housing and Urban
Devetopment.

Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any rider(s) executed by Borrower and recorced wilh it.

ﬁﬂm Z %/ (sea)

homas A Kay

Witness --Borrower
{Seal)
Witness —Borrower
a (Seal)
Witness -- Barrower

{Srace Below This Line for Acknowledgment)

STATE OF [LLINOIS, )
. )85
counTY OF (e )

| 3 ‘;7_/4“—:’/\.@0

hereby certify that Thomas A Kay

_antary Public in and for the said county and state, do

personally

known lo me 1o be the same person(s) whose name(s) is/are subsrriled to the foregoing instrument, appeared
before me this day in persen, and acknowledged that they signed and delivared the said instrument as their free and
voluntary aci, for the uses and purposes therein set forth.

Giver under my hand and official seal, this / day of ééj‘-"’:’_s 20 7

/! R
My Commission expires. J% ey - — B

(Seal) Notary Public (signatura)

FrICIAL SEAL"

NOTARY puon.f:.sme OF ILLINOIS
Commission E ¥ a8 08/16/2019

Originator Names and Naticnwide Mortgage Licensing System and Registry IDs:

Organization; Prospect Morigage, LLC NMLSR (D: 9296

Indwidual: Joe C Perry NMLSR 1D: 262758

P 50f 85
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EXHIBIT "A"

LOT 10 IN BLOCK 216 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXV, BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION 5, AND PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 9, 1967 AS
DOCUMENT NO. 2323530, IN COOK COUNTY, ILLINOIS.

Property address: 1475-Noitingham Lane, Hoffman Estates, IL 60169
Tax Number: 07-05-208-C10




