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‘The property identified as:  © /- PIN: 14-29-110-033-0000 o
Address:
Street: 1336 West Nelson Street

Street line 2:
City: Chicago State: IL ZIP Code: 60657

Lender. FOREST PARK NATIONAL BANK & TRUST CO.

Borrower: 1336 W.NELSON, LLC

Loan / Mortgage Amount: 3$468,500.00

This property is located within the program area and is exempt from the requirements of 765 ILCS 77/70 et seq. because
it is not owner-occupied.

Certificate number: F81A481B-F47C-4B27-B0D7-2B1465217DF9 Execution date: 04/01/2015
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RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, iL 60130

WHEN RECORDED MAIL TO:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, 1’2 €0130

ooimezy FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Kathryn Kendall, Loan Processor
Farest Park National Bank & Trust Co
7348 West Madison Street
Forest Park, Il 60130

MORTGASGE

MAXIMUM LIEN. At no time shall the principal amount of lidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excredt $702,750.00.

THIS MORTGAGE dated April 1, 2015, is made and executed between 1335 W. Nelson, LLC (referred to below
as "Grantor") and Forest Park National Bank & Trust Co, whose address is 7248 West Madison Street, Forest
Park, IL 60130 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, .cnd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ogsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis  rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock inudiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, (ac¢luding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of Hlinois:

LOT 276 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1 TO 4 AND 7, THE NORTH 1/2 OF BLOCK 6
IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN
AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1336 W. Nelson St., Chicago, IL 60657. The Real
Property tax identification number is 14-29-110-033-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
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MORTGAGE
(Continued) Page 3

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or g-ant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor\to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of-ut least equal value.

Lender's Right to Sutsr. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable timss io attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance witp“the terms and conditions of this Mortgage.

Compliance with Governmer:tai Requirements. Grantor chall promptly comply with all laws, ordinances,
and regulations, now or herearter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, includiig without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such l¢w, ‘ordinance, or regulation and withhold compliance during any
proceeding, including appropriate apped's, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinior, i.ender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate secliity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in tnis section, which from the character and use of the
Property are reasonably necessary to protect and preservz the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lencer's sption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lander's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A-"sate or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whwther legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale. deed, instaiiment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding tie to.the Real Property, or by
any other method of conveyance of an interest in the Rezal Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in owngeiship of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability coripany interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lendei~ifsuch exercise is
prohibited by federal law or by llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all everts prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.



1509747433 Page: 5 of 14

UNOFFICIAL COPY

HBYS JOJURIDY UEBA B 30UO0 UBY) 810w 30U JBABMOL 18pUET 10 188nbas uodr BOURMSY U0 Lsded § G1RIn

eadde Aeul $180481UI §,101URIC 8B I101URIG 0 pied 8y BEUS Spoadtud uong
24 J0 (0} U JuswAed Jele spasdoid Aue Sploy JapueT || Ssaupaigepu ¢ e
GUL 01 palUGe 8 JIBYS TAUE Ji IBPUIBWIBI B} DUE 1S8IBIUL DArLGDE AR O} Ul mhenow
G Duimo iunowe Aue Aed o 1Sy pasn 8q jeys AlBGOI4 8UL 10 WGRRIOISH (0 apdei suy o
10U SBY JapusT Yoiym pue 118081 3isU 1834E SARD QgL WLiA PESINISID LR 100 QAL UM S
HBeBLIOW SIYY JBpUN 1NBJap U 30U S ICIURIDY J1 UONEIOISA. U0 HBde: $0 1800 SIARUGSERS 841 N SDES
B4 WO Jolen) asinquial o Aed “aumpuadxe yons jo jooid Aicjoppsies uoddn g aepueT aep i
AIOLORISIIES JBUUBLL B Ul SIUSWSAL:AW] pRAcsep Jo pafiswep BUL Boedas IO aRdal HRUR LU Chedn: pon
1O1IRI0}SL 01 speaseid syl Aidde 01 s100fe Jspua | "AMBUOIY ay; (o sedsl pue LOLRIOISES 6] 0 "ALGH0y
8yl Buoaje usy Aue jo 1uswAed $SBUP3IQEPL] Ayl JO UONONDSI AL 0 SpeVCIS euj Aigde pue aouRngy:
Ale [0 Spaad0.d Byl WiRlal PUR 8AIB0TL "UONDB[E § JBPUDT 1B ‘ABWI 1BpUT panudin $1 Ajunoas B ASPUET 10U
10 sBUIBYM TALRITED BUL O SABD (G 1) LB LIYLIA OS Op 01 S|IB JOUBIG JESS0; [0 000 BHEL AR JApUST
ALBAOLd BUL 0Y SORWED SO S5O AuB [0 IBPUST AJOU ApGLUOLT Heus HleiTy  speelt.d o uopedddy

RO} U JO WIRL QUL JOL BOURINSU 4ONS WBIMRL 0] DU
su 40 "WelBold aduBKiEL no04 BUOEN 8
Aviadoid ay) uo susy soud Ase pue ugol oyl
POOI jRiBpPaY UIBjUlBW pUe Lelqo 0F saaibe J0weiD ‘eale piezey DOGY jemads o
Aouabiouiy (eseped oyl JO JOILISILIWDY Yl Ag peieubisar eaie ue ui pajen0) 8g Audold [y 8yl pinous
‘wosiad Jaylo Aue 10 JOJURID [0 1IRIBR L0 UOISSILD 198 AUE AQ ABm Aue ui peasdls 80 10U v BoLeT 10
10azi Ul 9beisaca 1ey) Buipinosd JUSWISSIZRUS LE BHNIOU deyus osie Aonod asueinsu yown o sunou
0} aunjie) o) ALIIGER $ JBINSul BUl {0 J8UHRIISID AUE BUILIEIUOD JOU DUE JBDUST 01 80100 LDz 16
{GL} U8 O WRWIUIL 2 JNOYLM PRUSILIWIL 4 DI)[80URD 8G 10U A aBEIeA0D LByl uonemndss 8 Suw
12N8UL 4oE3 W0} SERISA0D JO SBILIYNIBY IBEUR LT JBAIRP {[BYS 101URIT  UebueT U mguidonoe Ajeuns e
DY AR SB LWUIOL 4ONS U PUE SBILBCWOY JDURINS U UANS AG Jalliusd 24 (IBYS S0y aanbes Al 14
5¢ SDUBINSUI IBJI0G pUR UDNONLBIL SSHUISHIG "pivzey 1 paliul 30U 1ng Durg SETHEE
HIBRLIRL RS J0IURID TAJ[RUOILIPPY  SB10110U R0URINSUANIIGEY YOS W SPEIMSL [BLOHEID]
1Bpusy yum 1senbal Aew sapust se sinole aBBISALT 4ONE wr asusmsy ALpgen suall 2ais
CIRIELL DUR SIN00Id 0S| |jBYS JOIUBID  U8pUST G i0AN; UL ssnen sebeliow DARpLES

sk anuaby juswist

S8 paluEL: B

e BuusA0d enjes ajqeansul Ny aul J0j SISEG uaweoedar g uo siawesiopus sbnsaon papus
PIBPUBIS UIIM 90URINSUL 9L 1O 30100 WIBIWBW DUB 94N00I0 HEUS I0HGBIT,  'BDURINSY] O SOUBUSILRYR

200
s jo wed e ale Aladold eyl Buiinsi o1 Buieiel sueisiacsd Buimonoy auj SSNTHASNE 35VINY A ALHIAOUA

".‘a‘lUE)LUEi.I\(}jduJ! UMY [0 3500 oy Ao HENA S LD uessn
1243 J9pUeT 01 AIOIOBJSNES SDDURINSSE S0URADE IBPUST O} ySILING 18pusT 6 seliban uodn v 0jue
S[RURIBU JO TSBOIAJES IOM Bl JO JUNOJOE U0 PRLYSSE BG PINOZ UBY JBYID S0 el 4 URUiRLeiBlL  uoy
s, oiugyraw Aue 1 ‘Aliadald ayi 0) penddns ale S{BURIBLL AUR LG 'DSUSIIN SuE SBUM G ALY TDRIUSWILG G
StooM Aue B10j3q SABD (G} w9Slly 1SBA] 1B IBPUAT AJIOU [jBUS JojLRID TUONONEESHOS. 30 ADoK

)]

Ai1adoig 8yl JsuUiebE SIUBLUSSOSSE pUR SOXR) BUL J0 IUSWHIETS URLLIAM & auil: Aup
1 IApUET 01 JBAIBD 01 (B10110 |eluswiuisAol srendoidde aul BZU0LIND JRYUS DUR SIUZLUESESEE S0 5aXDT A

10 1uBsWARd [0 80USPIAG AIDIORISHES 18PLST 01 YSILIN| pUBLLBP LOHN [1BUS I0IURIT TUSIMAR 10 BOUAMA

PLUGD BUL U CAUEIIIT g

Ajauns Aue iepun 8abigo [euOHIpPE UE S8 JOPLET SWRU |BYS 101UBID  ALIBNOIL 94U wsumfie Juowmziogun
2i0jaqg wwawbpnl asleape Aue Ajsues |jeys ple 1BPUST DUE HASH DUBIBP HEBUS JOIURIT) 1891000 Aul
U TUBIE AU fRpun BIBS U0 9INSC|I8I0) B {0 UNSBS B SE 9008 BIN0T jRyl saBueys Leui0 40 ReR) SAfLk
pue s1800 Aue snjd udl 8yl 80IBYISID 01 1UBIIYNS JUNDWE UB Ui LBDUST 01 ADIDESHEPS AlGay o
10 pucG A3ins 91eJ0di00 JUBIDINS B UG USED iSpUaT Ul 1iSodep C18puet Ag poissnDui jouo Ui alb
#042YDSIp 941 24N29S ‘BUill Yl JO BT110U SBU JOLUEIY JBYE SABRD (G 1) UBBLLY GIYLAY “DBJ B udg B § :
LD AUl 18E SABD {G1) UBBLL LY [IBUS LCIURID lususAeduou JOOUNSRI 5 S8 L8y W a0 SRSUE LEh v

shuiosssoid 13

+ abeg {panuiueg;
JOVOLHOW

A e ek i e i et 1 e o e




1509747433 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued} Page 5

furnish to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2}
the risks insured: (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and {5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action ar proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantar's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encurmbrances and other claims, at any time levied or
placed on the Propzrty-and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred o/ rzaid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred-or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtadiiass and, at Lender's option, will {A) be payable on demand; (B] be added to
the balance of the Note and b4 zpportioned among and be payable with any installment payments to become
due during either {1} the terrii of any applicable insurance policy; or {2} the remaining term of the Note; or
(C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Swuch right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The followinig)provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds jood and marketable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrandes other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Clantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph zoove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceading is commenced that questions Grantor's title or the intérest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor mav/ be the nominal party in such
proceading, but Lender shall be entitled to participate in the proceeding and to be represented in the
procesding by counsel of Lender's own choice, and Grantor will deliver, or cause o be delivered, to Lender
such instruments as Lender may request from time to time to permit such participaticon,

Compliance With Laws. Grantor warrants that the Property and Grantor's use or.inz Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All represzntations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent demain
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCF. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Me togage and suitable statements of termination of any financing statement on file
evidencing Lender's security.interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable t2imination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTFREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party o the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustes-in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of deitors. (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over _Lznder or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made /by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall bi: reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instiuiment or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be kotind by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shaliconstitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under ihz indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent fiing.of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when duesany term, obligation,
covenant or condition contained in any environmental agreement executed in connectior, with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatiun, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauit in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to creste a valid and perfected security interest or lien)
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obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession Or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosize. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. «f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedriess due to Lender after application of all amounts received from the exercise of
the rights provided in this zection.

Other Remedies. Lender shall kavs all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent paermitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercisino.its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately,.ir, sne sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor reasoneble notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispaosition of the Personal
Property is to be made. Reasonable notice shall mean aslize given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property razay. be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action toperiorm an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lendér's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be‘construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or'iri any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directivior indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of Zae terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
feas and title insurance, to the extent permitted by applicable taw. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
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interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all ‘ndebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED4N-THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 73b
ILCS 5/15-16010V-0OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REPEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEZ#-THE PROPERTY.

DEFINITIONS. The following cepitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically_siated to the contrary, all references to dollar amounts shall mean amounts in
jawful money of the United States o7 America. Words and terms used in the singular shall include the plural,
and the plural shall include the singuiar, as the context may rejuire. Words and terms not otherwise defined in
this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” mean& 7336 W. Nelson, LLC and includes all co-signers and co-makers
signing the Note and all their successars ard.assigns.

Default. The word "Default” means the Defauit se¢ forth in this Mortgage in the section titied "Default”.

Environmental Laws. The words "Environmental Laxvs mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection ot/numan health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Secticn 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the ‘eysints of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means 1336 W. Nelson, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadatior sarty of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor t0 Lender, including'wichout limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Subsiances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

imprevements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

1336 W. NELSON, LLC

By: 1\/\ _/\ /;“*-

Matthéw Cibula, Manager of 1336 W. Nelson, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

1
STATE OF 1 L )
} SS

COUNTY OF ( \L\{ )

o

i ,
C Y AT
On this ' ___ day of Ml ( . _ZO( y before me, the undersigned Notary

Public, personally appeared Matthew Cibula, Manager of 1536 W. Nelson, LLC, and known to me to be a
member or designated agent of the limited liability company (ha. =xecuted the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limitac liability company, by authority of statute, its
articles of organization or its operating agreement, tfor the uses and pusposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the

Iimit7d\liability compahxg,
i

o e Y e T2 Gk )

L ,
Notary Public in and for the State of [~ k o
My commission expires ﬁ/?? // L _ B m"&;ﬁ; -
{ 7 e
COLLEEN DE[«CKER

b NOTARY PUBLIC - STATE OF ILLINOIS
§ MY COMMISSION EXPIRES:03/22/16
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