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MORTGAGE Q \
|S004 50w S

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rrgarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated March 09, 2015, together with all
Riders to this document.

(B} “Borrowser” is Matthew J McCormick And Gayle S M~Curmick, His Wife As Tenants By The
Entirety. Bomower is the mortgagor under this Security Instrurs ;i

(C} “Lender” is Assoclated Bank National Association. Lendsr is a Corporation organized and
existing under the laws of The United States of America. Lende's address is 200 North Adams
Street, Greon Bay, W1 54301. Lender Is the mortgagee under this Secut.y Instrument.

(D) “Note" means the promissory note signed by Borrower and dated lsarih 09, 2015. The Note
states that Borrower owes Lender SEVEN HUNDRED FIFTY THOUSAND AW(} NO/100 Dollars (U.S. $
750,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to
pay the debt in full not later than March 01, 2045,

(E) “Property” means the property that is described below under the heading “Transiar ( Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargas-and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Bormower [check box as applicable]:

[X] Adjustable Rate Rider [ } Condominium Rider [ ] Second Home Rider

Initiahs:
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[ ] Balioon Rider [ ] Planned Unit Development Rider [ ] VARIider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominlum association,
homeowr.s's association or similar organization.

(J) “Clecironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dreit, =r similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, corputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an accoinit. Such term includes, but is not limited to, point-of-sale transfars, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” rnesrs those items that are described in Section 3.

(L) “Miscellaneous Procee~s” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other *har ‘nsurance proceeds pald under the coverages described in Section 5)
for: (i) damage to, or destruction of, tha-Property; (i) condemnation or other taking of all or any part of the
Property; (ili) conveyance in lisu of conuemnation; or ({iv) misrepresentations of, or omissions as lo, the
value and/or condition of the Property.

{M} “Mortgage Insurance” mears ihsirance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly sch=2uled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of (his Security Instrument.

(0) “RESPA" means the Real Estate Settierert Procedures Act (12 U.S.C. §2601 et seq.) and
fts implementing regulation, Regulation X (12 C.F.R. Far*"1024), as they might be amended from time to
time, or any additional or successor legislation or regulstior. that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirsmonts and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan Jros not qualify as a “federally related
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” moeans any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note anc/o: ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a!' -enewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreyments under
this Security Instrument and the Note. For this purpose, Borrower does hereby moiizuo, arant and
convey to Lender and Lender's successors and assigns, the following described property Incated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 835 Oakwood Avenue Wiimette, Ilinois 60091 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

* 3 2 5 01 7 1 1 9 1 »
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNirORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. [“avment of Principal, interest, Escrow {tems, Prepayment Charges, and Late Charges.
Borrower shall say when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charg.o ind late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments dus under the Note and this Security Instrument shall be made in
U.S. currency. Howevey, i any check or other instrument received by Lender as payment under the Note
or this Security Instrumse:'is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the No'e /ind this Security Instrument be made in one or more of the following
forms, as selected by Lender. /a) cash; (b} money order; (c) certifiad check, bank chack, treasurer's
check or cashiers check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumantality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receive(! by Lender when received at the location designated in the Note
or at such other location as may be dasijynzle” by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment =r-partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender .nay cccept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rigits hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender s ot obligated to apply such payments at the time
such payments are accepted. If each Periodic Paynicn’ is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lendernzy hold such unapplied funds until Borrower
makes payment to bring the Loan cumrent. if Borrower does nut Zo so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, /(f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note imvadiate!  orior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lende shzll relieve Borrower from making
payments due under the Note and this Security Instrument or performiiwo/the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dasriibed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following urrier of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Sectiar. 3. Such payments
shall be applied to each Periodic Payment in the order in which it bacame due. Any resasining amounts
shall be applied first to late charges, second to any other amounts due under this Socurhy Instrument,
and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whicn includes a
sufficient amount to pay any late change due, the payment may be applied to the delinquent patment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payrient
received from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: () taxes and assessments and other items which can attain priority over this Security Instrument
as a lier, o sncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiur.s for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if ary, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiun's in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At ongination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fars, 2nd Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessmants shall be an Escrow ltem. Bormower
shall promptly fumish te-Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Ite'ns unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any suct, waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where p.oyelie, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and._if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period &s. Lsnder may require. Borrower's obiigation to make such
payments and to provide receipts shall for af purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “sovenant and agreement” is used in Section 9. If
Borrower Is obligated to pay Escrow Items direct . pirsuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercite ‘. rights under Section 9 and pay such amount
and Bormower shall then be obligated under Section 9 toreray to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow {tems at any time ov a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender aft-uids, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoint (3) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exuzsr the maximum amount a lender
can require under RESPA. Lender shall astimate the amount of Funds cua on the basis of current data
and reasonable estimates of expendiures of future Escrow Items or otterise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured oy a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depaosits are-sc insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltemi no ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyir.g tae Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pavs Rorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an ore=ment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall'nc: be
required to pay Borrower any interest or eamings on the Funds. Bomower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

Initiats:
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as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reqits on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrawr.shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) «gr.es in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lencer. but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or dete:ids against enforcement of the lien In, legal proceedings which in Lender's opinion
operate to prevent the aniorsement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the fien to this'Seu ity Instrument. If Lender determines that any part of the Property is
subject to a lien which can attair priori*v over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days (f the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions sei io;uy above in this Section 4,

Lender may require Borrower \o-pay, & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectizo-with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss 'wy fie, hazards included within the term “extended
coverage,” and any other hazards including, but nutlirited to, earthquakes and floods, for which Lender
requires insurance, This insurance shall be maintainad ir the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requiras pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier rcviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's hcice, which right shall not be exercised
unreascnably, Lender may require Borrower to pay, in connectiun with this Loan, either: (a)a one-time
charge for flood zone determination, certification and fracking service s; o1 (h) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or cettilicalion. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emerge:icv mManagement Agency in
connection with the review of any flood zone determination resulting from an objiiction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatior i ourchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, aut raicht or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, aguirit any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect” Parrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed (he ~ost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sccion §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursemnent and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All Insurance policles required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name

* 325017 119 1 w
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Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. i Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage ciause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of loss if not made promptly by Bormower. Unless Lender and Borower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Properly, if the restorafion or repair is
economically feasible and Lender's security Is not lessened. During such repair and restoration period,
Lender <ha!l have the right to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymweri ur in a series of progress payments as the work is compieted. Unless an agreement is
made in writing </ “pplicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Corrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retairer! by Borrower shall not be paid out of the Insurance proceeds and shall be the
sole obligation of Borrow:." If the restoration or repair is not economically feasible or Lender's sacurity
would be lessened, the insiiaice proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provider 1on in Section 2.

If Borrower abandons the Praperty, Lender may fille, negotiate and settie any avallable Insurance
claim and related matters. If Borrower dovs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a dain-then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is giva~.- In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigrs-to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowar's rights (other than the rigntito any refund of uneamed premiums paid by
Borrower) under ali insurance policles covering the Pruparty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance prriseds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrurm.ent, whether or not then due.

6. Occupancy. Bormrower shall occupy, establish, and 125 the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrume:n ond shall continue to occupy the
Property as Borrower's principal residence for at least one year zfter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be urirasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protection of the Property; Ins,-cct'ons.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rasiding in the Property, Bomower shall maintain the Property In
order to prevent the Property from deteriorating or decreasing in value due to its concition. Unless It is
determined pursuant to Section 5 that repair or restoration is not economically feasibic, &/ rower shall
promptly repair the Property if damaged fo avoid further deterioration or damage. Ii iistrance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property Scrrower
shall be responsibie for repairing or restoring the Praperty only if Lender has released proceeds fir vuch
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.

Initials: A3
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reasonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of enftities acing at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
reprasentations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrumeit, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rigitz. under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnauor. or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or-tu Sinforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and puy for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Sceudty Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repahtng te Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien »iich has priority over this Security Instrument; (b) appearing In court; and
(c) paying reasonable attorne) s fees to protect its interest in the Property and/or rights under this Security
Instrument, including its securc< rosition in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Propeiiy to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Althoug L ander may take action under this Section 9, Lender does not
have to do so and is not under any duty o ot lication to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized unc<r4his Section 9.

Any amounts disbursed by Lender uncer thi:-Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes:, Lpon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Bonuwar shall comply with all the provisions of the
leasa. If Borrower acquires fee title to the Property, the lease’ic’a and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insiarice as a condition of making the
Loan, Borrower shalt pay the premiums required to maintain the Moi‘gage insurance in affect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases tc Fa available from the mortgage
insurer that previously provided such insurance and Borrower was rsouired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrows. shall pay the premiums
required to obtain coverage substantiafly equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Marigage Insurance praviousty in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mcrigaje Insurance
coverage is not avallable, Borrower shall confinue to pay to Lender the amount uf-rv. =eparately
designated payments that were due when the insurance coverage ceased to be in effect. L ander will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage I.surance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uftimately paic; ‘a)full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lander
can no longer require loss raserve payments if Mortgage Insurance caverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avallable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage

LS
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss raserve, until Lender's requirement for Mortgage insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agresments are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or partie) to these agreements. These agreements may require the mortgage insurer to make
paymer.s using any source of funds that the mortgage insurer may have available (which may include
funds obtain=d from Mortgage Insurance premiums).

As @ asult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any. utar entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that ¢«riva from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchiance for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that =n affiliate of Lender takes a share of the insurer’s risk in exchange for & share
of the premiums paid to ¢, insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such ao' Zements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or an; other terms of the Loan. Such agreements wiil not increase the
amount Borrower will owe ‘or Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with raspect to
the Mortgage Insurance under the-Juieowners Protection Act of 1998 or any other law. These
rights may Iinclude the right to recel e cottain discliosures, to requast and obtain cancellation of
the Mortgage Insurance, to have the Mrtjage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insura’.x s premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous F roceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous ' oceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economical.y fa2sible and Lender's security is not lessened.
During such repair and restoration period, Lender shall‘na.e the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspsct suc’i Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspectior-anall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or i~ a series of progress payments as
the work is completed. Unless an agreement is made in writing or A plicatle Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be requirea o _~ay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair (s v.ot economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be rpp'ed to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paii to Borrower. Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propert,, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or /1ot \hen due, with
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the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceads
muttiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss In value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaise of the Property immediately before the partial taking, destruction, or loss In value Is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Bor:owar and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secur.c by this Security Instrument whether or not the sums are then dus.

If the Frorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a; defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to resp~.ng ‘o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misrelianeous Proceeds either to restoration or repair of the Property or to the
sums secured by this Cocurity Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscsllonsous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneour Proceeds.

Borrower shall be in default f ary action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under (hiz Sacurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as previder in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judga ent, precludes forfetture of the Property or other material
impairment of Lender’s interest in the Property or rigrits under this Security Instrument. The proceeds of
any award or claim for damages that are atfributat'e to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appiied in the order previded for in Section 2.

12. Borrower Not Released; Forbearance By Le”.oar Not a Walver. Extension of the time
for payment or modification of amortization of the sums securer. Ly this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall nut uoerate to release the lability of
Bomower or any Successors in Interest of Borrower. Lender shall nut be required to commence
proceedings against any Successor in Interest of Borrower or to refusa (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instruiner? 5 reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Anv “crbaarance by Lender in
exercising any right or remedy Including, without limitation, Lender’s acceptance o payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than't.e amount then due,
shall not be a waivar of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns B>’ Borower
covenants and agrees that Borrower’s obfigations and liabllity shall be joint and several. ‘Hzwaver, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sigiiei ) (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's intercat s, the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the-sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

® 3 2 5 0 17 1 1 9 1 %
o

ILLINOIS—Single Family---Fannis MawFreddis Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 14 pages)
A tgage C Corter © 3013 01/14

|m:ﬁg’§/
* M C M O R T D O T %




1509710006 Page: 11 of 19

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabllity under this Security instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interast in the Property and rights under
this Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regand to any other fees, the absence of express authority in this Security Instrument to charge a
specific /e ‘o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fras that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so-wai the interest or other loan charges collected or to be collected in connaction with the
Loan exceed ‘thc ramitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduca.\nz-charge to the permitted limit; and (b) any sums already collected from Bomrower
which exceeded permiti~d ‘imits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal nvsd under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductizn will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment civiye is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Bumruwer will constitute a weiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices ‘qivan by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice {c Poriower in connaction with this Security Instrument shall be
deemed to have been given to Borrower whe 1 mailed by first class mail or when actually delivered to
Bomrower’s notice address if sent by other means.‘mctice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly 19quires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's char.ge-of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower £ia’ only report a change of address through
that specified procedure. There may be only one designzied notice address under this Security
Instrument at any one time. Any notice to Lender shall be give-Uy delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desirnatnd ancther address by notice to
Borrower. Any notice in connection with this Security Instrument shali.not L6 deemed to have been given
to Lender until actuaily received by Lender. If any notice required by ts Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy ihe curiespending requirement
under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Sa(urity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is wcateZ.. All rights and
obligations contained in this Security Instrument are subject to any requirements and  limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree vy cvriract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by czotract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with /applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which (car: be
given effact without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
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take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security
Instrument.

18. Transfer of the Property or a Beneflicial interest In Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower Is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicakia Law.

if Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice
shall provide a veriod of not less than 30 days from the date the notice is given in accordance with
Section 15 withipwhich Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sursprior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumen’ w?hout further notice or demand on Borrower.

19. Borrcwe.‘s Right to Reinstate After Acceleration. |f Borower meets certain
conditions, Borrower shall h=ave the right to have enforcement of this Security Instrument discontinued at
any time prior to the eaiiest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) sucli cthr peried as Applicable Law might specify for the termination of
Borrower's right to reinstate; ¢ (c) entry of a judgment enforcing this Secuwrity Instrument. Those
conditions are that Borrower: (a) pays '_ender all sums which then would be due under this Security
Instrument and the Note as if no accalar=tion had occurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses ‘ncumed in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, prop ert; inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in.i s Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably reguire to assure that Lender's interest in the Property
and rights under this Security Instrument, and Btrover's obligation to pay the sums secured by this
Security Instrument, shalt continue unchanged uniers as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatere:it sums and expenses in one or more of the
foliowing forms, as selected by Lender: (a)cash; (b)munov order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such chark is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entiy; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and oblig=:ions secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to re’asta‘e shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Griavince. The Note or a partial
interast In the Note (together with this Security Instrument) can be sold oiia_<r riore times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and per’urms other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable .= w. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 5 a vhangs of the
Loan Servicer, Bormower will be given written notice of the change which will state the namy ~.d address
of the new Loan Servicer, the address to which payments should be made and any othar. .:furmation
RESPA requires in connaction with a notice of transfer of servicing. If the Note is sold and th~eafter the
Loan is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan ser-icing
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obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security instrument, untll such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposaes of this paragraph. The notice of acceleration and
opportunit to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowr: oursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provieons of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances U'sfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following siustances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and hebiridas, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, (%) “Znvironmental Law” means federai laws and laws of the jurisdiction where the
Property is located that.r-ate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action: renedial action, or removal action, as defined in Environmental Law; and
{d} an “Environmental Conditivri*2neans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or_permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten t) rilease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone elsa tr; c'o, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an = ~ironmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, c.eates-a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are genarally recognized to be appropriate to normal
residential uses and to maintenance of the Property (indbuding, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of f4) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or piivate: party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower lias actual knowledge, (b) any
Environmental Condition, Including but not limited to, any spilling, let king, rlischarge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by t*e ;resence, use or release of a
Hazardous Substance which adverssly affects the value of the Properly. f Eorowar leams, or is notified
by any governmental or regulatory authority, or any private party, that any reinoal.or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promp#ty take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cisate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres 4s *Cllows:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to 2.czisration
following Borrower's breach of any covenant or agreement in this Security Instrumem. /b-ai not
prior to acceleration under Sectlon 18 unless Applicable Law provides otherwise). The nutice
shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)

ln-:i;\(
* M C M ORTDOT %

Form 3014 1/01 (page 12 of 14 pages)

* 3 2 5 017 119 1

ILLINOIS-—Single Farnily—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Accenture Mortgege Cadence Document Center © 3013 01/14




1509710006 Page: 14 of 19

UNOFFICIAL COPY

that fallure to cure the defauit on or before the date specified in the notice may resuit In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the defautt is not cured on or
before the date specified in the notice, Lender at Its option may require immediate payment In full
of all sums secured by this Security instrument without further demand and may foreclose this
Security Instrument by Judicial procesding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, Including, but not limited teo,
reasonab'e attorneys’ fees and costs of title evidence.

a3 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Gacurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for relesing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charginz, o) the fee is permitted under Applicable Law.

24, veruvor of Homestead. In accordance with liinois law, the Borrower hereby releases
and waives all rights 70~ and by virtue of the lllinois homestead exemption laws.

25, Placenert of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the Insurarce coverage required by Bomower's agreement with Lender, Lender may
purchase insurance at Botrcwe''s-sxpense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, pruect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower make: or any claim that is made against Borrower in connection with the
collateral. Borrower may later cances o insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtaine inc:trance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collutrral, Borrower will be responsibie for the costs of that
insurance, Including interest and any other chia ges Lender may imposs in connection with the placement
of the insurance, until the effective date of the car.celiation or expiration of the insurance. The costs of
the insurance may be added to Bormower's total nutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Boirover may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrowe: @ 1d recorded with it.

m (Seal) éﬁ (Seal)

Borrower - Ma¥hew J McCormick Gayle S)chormlck - 4
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{Space Below This Line for Acknowiadgment]

State of Hlinois

County &)OL

The foregomg instrument was acknowledgeqd before me on 7 WMﬂh / ; L
y . Mo by aingl OJW b
WMW v A
et sl

"‘

Origination Company: Associated Bank, N.A.

NMLSR (D: 442791 "OFFICIAL SEAL"
Originator: Alan Crowder ZINA L. CAMPSELL-JACKSON
NMLSR ID; 413476 NOTARY PUBLIC, STATE OF ILLINOIS
MY Mmmsmusm 2018
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Loan #: XO0000000CK

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUST/ 81.E RATE RIDER is made this 9th day of March, 2015, and is incorporated into
and shall be deemed (>'amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the nam e Aate given by the undersigned (the “Borrower™} to secure Borrower's
Adjustable Rate Note (the “Nowe”} to Assoclated Bank National Assoclation (the “Lender”} of the same
date and covering the property descriced in the Security Instrument and located at:

835 Oak vod Avenue, Wilmette, IL 60091
(rroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEN”. Y"ME NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST [‘A®.

ADDITIONAL COVENANTS. in addition to the ccvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us ullows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANZSS
The Note provides for an initial interest rate of 2.750'4. Tiie Note provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHA(GZ.S

{A) Change Dates

The interest rate | will pay may change on the first day of ‘Wwarch, 2018, and on
that day every 12th month thereafter. Each date on which my intevost r2ta could change
is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based 4n-an Index.
The "Index” is the weekly average yield on United States Treasury securities’ 2 4justed to
a constant maturity of one year, as made available by the Federal Reserve Buari. \The
most recent Index figure available as of the date 45 days before each Change Daw is

Initials:
T R DR *»
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called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points {2.750%) to the Current Index. The Note
Holder will then round the result of this additon to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
‘ounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
w0 be sufficient to repay the unpaid principal that | am expected to owe at the Change
Daie in "%l on the maturity date at my new interest rate in substantially equal payments.
The reswrt of this calculation will be the new amount of my monthly payment.

{rs Limits on Interest Rate Changes

The ir«erest rate | am required to pay at the first Change Date will not be greater
than 4.750% cr'iFs3 than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any s'.igid Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 8.75)%.

{E} Effective Ja e nf Changes
My new Interest rate will beco”w effective ort each Change Date. | will pay the amount of
my new monthly payment beg nninc.on the first monthly payment date after the Change
Date until the amount of my montt ty p: yment changes again.

{F) Notice of Changes

The Note Holder will deliver ¢ri1=il to me a notice of any changes in my interest
rate and the amount of my monthly payn.ar.i hafore the effective date of any change. The
notice will include information required by 1av' t~ be given to me and also the titie and
telephone number of a person who will answar /inv question | may have regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIZ L INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to rezd us follows:
Transfer of the Property or a Beneflcia\ in jerest in Borrower.

As used in this Section 18, “Interest in the Property” means any legal or

beneficial interest in the Property, including, but nci imiled to, those

beneficlal interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent G whizh is the
transfer of title by Borrower at a future date to a purchaser.if all o any

part of the Property or any Interest in the Property is sold or trarisfared

(or if Borrower is not a natural person and a beneficial Interer ‘a

Borrower is sold or transferred) without Lender’s prior written consery,

Lender may require immediate paymant in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise Is prohibited by Applicable Law. Lender also

shall not exercise this option if: (a) Borrower causes to be subm E 2 S
!I3“!|!|D"1H I!IEI!IH! ['“l ﬂﬂll"l II"I
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Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be Impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condiion to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
ohligated under the Note and this Security Instrument unless Lender
re'sases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Laniler shall give Borrower notice of acceleration. The notice shall
provige 7 period of not {ess than 30 days from the date the notice is
given In accoraance with Section 15 within which Borrower must pay all
sums securad bv this Security Instrument. If Borrower fails to pay these
sums prior tothe, expiration of this period, Lender may invoke any
remedies pemmitted by this Security Instrument without further notice or
demand on Borrower:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In

this Adjusta e Rider.
6 %/ —— (Seal)

ch‘ormlck i

Borrower “Matthew J McCormick Gayle

Origination Company: Assoclated Bank, N.A.
NMLSR ID: 442791

Originator: Alan Crowder
NMLSR ID: 413476

Initiats:

R oD R »
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.:  15004578WH

For APN/Parcel 'Sis):  05-34-401-002

Lot 2 in Mc Guire ana'rv's Oakwood Avenue a subdivision of lots 14, 15, 16, 17, 18 and 19 (except
railroad) of Baxler subuivicien of the South Section Quilmette Reserve in Township 42 north, range 13
east of the Third Principal Fie idian, in Cook County, lllinois.




