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This Instrument Prepared By
DPRERKSIDE LENDING, LLC
1130 HCWARD STREET
SAN FRANCISCC,
CALTFORNIA 94103

After Recording Return To:
PRRKSIDE LEXDING, LLC C/C
DOCFROBE, LIC

1125 OCEEN AVE

LAKEWOCD, NEW JERSEY 08701
Loan Nurber: W150355624

AG7 8oz

Loan N:_’.nber: W150355624 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1003693-0154255624-8 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of thic.dosument are defined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certmin rules regarding thieusage of words used in this document are alse provided in Secrion 16,

(A) "Security Iustrument” means this document, which is date MARCH 24, 2015 . 1ogether
with all Riders to this document. AU PVidn MA

(B) "Borrower"is BRIAN P BOYD AND WILCHELLE BOYD, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS s a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS/s the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, anid tesan address and telephone number
of P.O. Box 2026, Flint, MU 48501-2026, tcl. (888) 679-MERS.

{D) "Lender"is PARKSIDE LENDING, LLC

Lenderisa CALIFORNIA LIMITED LIABILITY COMPANY organized
and existing under the laws of CALIFORNIA .
Lender's address is 1120 HOWARD STREET, SAN FRANCISCO, CALIFQRNLE 94103

(E) "Note" means the promissory note signed by Borrower and dated  MARCH 24, 201%2

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/1090 Dollars (U.S. 5§ 417,000.00C i plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2045 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Properny

ILLINQIS~Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
Form 3014 1701 Page 1 of 14 ﬁﬁf’gggﬁﬂ?ﬁ;
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrorment that ase executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[] Adjustabie Rate Rider [ Planned Unit Development Rider
1 Balloon Rider {] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Heme Rider

] Condominium Rider E] Other(s) {specify]

Fixed Interest Rate Rider

(D) "Applicable v means al} controiling applicable federal, state and local statules, regulations, ordinances and
administrative rules 2ad Hrders (that have the effect of law) as well as all applicable final, nen-appealabte judicial
opinions.
(I} "Community Associaior Oues, Fees, and Assessments” means ali dues, fees, assessmenis and other charges
that are jmposed on Borrowe: oo the Property by a condominium association, homeowners assoctation or similar
organization.
(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction orlgmated by check, draft,
~or similar paper instrument, which is initip’cd through an electronic terminal, telephonic nstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale ttapsfers, automated teller machine transactions., transfers initiated by
telephone, wire transfers, and antomated clearinghonss transfers,
(L) "Escrow Items" means those items that are desqribed in Section 3.
(M) “Miscellaneous Proceeds™ means any compensatior,, set’lement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or cther taking or«lt or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 454 the value and/er conditzon of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender againstinp nonpayment of, or default on, the Loan,
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal end interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrumnent.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.§260] et seq.) and iis implementing
reguiation, Regulation X (12 C.F.R. Part 1024), .as they might be amended from s to time, or any additionaf or
successor legislation or regulation that governs the same subject matter. As used in‘this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federilly »efated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(). "Successor in Interest of Borrower"” means any party that has taken title to the Property, (whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if} the performance of Borrower' s covenants and agreginents under this Securify Instrument and the Note,
For this purpose, Borrower does herelry mortgage, grant and convey to MERS {solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of COOK
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]
ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ’ DociMagic EFarms
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Legal description attached heretc and made a part hereof
A.P.N.:; 18-05-102-002

which currently has the address of 3905 FRANKLIN AVE
[Street]
WESTERN SPRINGS , llinois 60558 {"Property Address”):
[City} [Zip Code]

TOGETHER WITH 2% the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or-hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument, A4l of the foregoing is referred to in this Seenrity Instrument as the "Property.”
Barrower understands and agrees that MzR.5 holds only legal title to the interests granted by Borrower in this Securify
Instrument, bat, if necessary to comply with/iaw,or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all ofthose interests, including, but not limited to, the right to foreclose
and sell the Property: and to teke any action requirsd.of Lender including, but not limited (e, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is favAully scised of the estate hereby conveyed and has the right
to mortgage, orant and convey the Property and that the Propurty is nnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title icine Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifors covenants for pational use and non-aniform covenants with
limited variations by jurisdiction to constitute a uniform security instnimant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre’ as follows: ,

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, apa 1.ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and «ny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursnant todsaction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However. ifany check or other
ingtrument received by Lender as payment under the Note or this Security Instrument is retiresd to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiume ( be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check/onak check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits aeinsured
by a federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at suchiotaer
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymert or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender 15 not
obligated o apply such payments at the time such payments ave accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Berrower, If not applisd earlier, such funds will he

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docitagi o
Form 3014 1101 Page 3 of 14 Dochieutc B




1509857265 Page: 5 of 16

UNOFFICIAL COPY

applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now o in the firture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instoument or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priotity: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
{0 apy.other amounts due under this Securitv Instrument, and then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for a delinquent Periedic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delirquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recefved from Borrower to the
repayment of e Periadic Payments if, and {o the extent that, each payment can be paid m full. To the extent that
any excess exists afier the payment is applied to the fli payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayiments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of piymients, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone ne Sue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow henis Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a.sem (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other ilems which cag-attin priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or grouns reats on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Morieage Insurance premiums, if any, or any soms payable by Borrower
to Lendet in lieu of the payment of Mortgage Inswance premiums in accordance with the provisions of Section 10.
These Htems arc called "Escrow Ttems.™ At originat.on/orat any time during the term of the Loan, Lender may requirs
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Itemn. Borrower shall promiptly furnish to Lender all notices of amounts to be paid
vnder this Section. Borrower shali pay Lender the Funas-fri Escrow Items unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow Items. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any fime. - Any such watver may oaiy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due’fzr any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requnires, shall furnish to/wénder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sich payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained n this-Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Es(rew ttems directly, pursnant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may ex¢reice its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenclar any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aceordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amoumts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permis Tender to apply 2oe Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under' RESPA,
Lender shali esimate the amount of Funds due on the basis of current data and reasonable estimates of expendifires
of future Escrow Ttems or otherwise in accordance with Applicable Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalify, or
entity (including Lender, if Lender is an institwtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicabte Law permits Lender to make
such a charge. Unless an agreement is made i writing or Applicable Law requires inferesi 1o be paid on the Funds,
{.ender shall not be required to pay Borrower any inferest or sarnings on the Funds, Bortower and Lender can agres

ILLINQIS~Single Family—Fennie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doctaglc ERome
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in writing, however, that interest shall be paid on the Funds., Lender shall give (o Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. [ there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall rotify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 1§ a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds heid by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imapositions attributable to
the Property wich can attain priority over this Security Instrument, lensshold payments or ground rents en the
Property, if any, pad Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, [or ower shall pay them in the manner provided in Section 3.

Borrower shall pcmptly discharge any Hen which has priority over this Security Instrument unless Borrower:
{2) agrees in writing to the peyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performung such agreement; (b) contesis the lien in goud faith by. or defends against
enforcement of the lien in, legal ploseedings which in Lender' s opinion operate to prevent the enforcement of the Jien
while those proceedings are pending,ud only wntil such proceedings are concluded; or (¢} scoures from the holder
of the lien an agresment satisfactory-io” Lender subordinating the len to this Security Instrumeni, If Lender
determines that any part of the Property is sioject to a lisn which can attain priority over this Security Instrument,
Lender ay give Borrower a notice identifying the lien. Within 10 days of the date or which that nonce is given,
Borrower shalf satisfy the lien or take one or mors »f the actions set forth above in this Section 4.

Lender may requiré Borrower to pay a one-timecoscge for a real estate tax verification and/cr reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the ‘mprdvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Leider requires insorance. This insurance shall be
maintained in the amounts (including deductible levels) and for tiie/periods that Lender requires. What Lender
requires pursuant to the preceding sentences can changs during the termofths Loan, The insurance carrier providing
the insurance shall be chesenby Borrower subject to Lender's right ta disenrrdve Borrower' s choice, which right siall
not be exercised unreasonably. Lender may require Borrower to pay, in connection vith this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (V)4 one-time charge for flood zone
determination and certification services and subsequent charges each time remapping. o similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be résprnsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insulance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particular tyse =i amount
of coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Borrower! Bérrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or fesser caverage then was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inierest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Leonder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shail include a standard mortgage clause, and shall name Lender s morigagee andior as an
additional loss payee. Lender shall have the right to hold the policies and repewal certificates. I Lender requires,
Borrower shall promptly give 0 Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINCIS-Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Dociaglc Erme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destructior: of, the Property, suck
policy shall include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds witil Lender
has had an opportunity to inspect such Property to ensure the work has been completed wo Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pax Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration craepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the stmy secured by this Security [nstrument, whether or pot then due, with the excess, it any, paid
to Botrower. Such insurzuce procecds shall be applied in the order provided for in Section 2.

If Borrower abandens ne Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doss nat respond within 30 days o a notice from Lender that the insurance carrier has
offered to setile a claimw, then Lender-may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Lipler acquives the Property nnder Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrower's rights to suyinsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instroment, wnd (M) any other of Borrower' s rights (other than the right 1o any refund
of unearned premivins paid by Borrower) under o't insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Leide: niny use the msurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shatl occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumencaudshall continas to occupy the Property as Borrower's
principal residence for at Teast one year after the date of occupalicy anless Lender otherwise agrees in writing, which
consent §hall not be unreasonably withheld, or unless extenuating ¢roumstances exist which are beyond Borrower's
conirol.

7. Preservation, Mainfenance and Protection of the Property: Jespections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or commit wiste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inerdér to prevent the Property from
deteriorating or decreasing i vafue due to its condition. Unless it is deternuined pulsuunt lo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property” if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are pajd in connection wit: dammage to, o the iaking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onty.is Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sirgle payment or in
a series of progress payments as the work is completed. If the insurance or condsmnation proceeds s rot sufficient
to repair or restors the Property, Borrower is not relieved of Borrower's obligation for the completion ol such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender (or failed io provide Lender with
material information} i connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

HLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' ' DocMagle ERnrmme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for enforcement of a lien which may
atiain prierity over this Security Instrument or to enforce laws or regalations), or (¢) Borrower has abandonad the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lendsr's interest in the
Praperty and rights under this Security Insttument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which hes priority over {his Secwrity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including jts secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiuns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ¥, Lender does not have to do so and is not under any duty or obligation to do so. It isagreed that
Lender incurs no Haprity for not taking any or all actions authorized under this Section 9.

Any amounts aisFaryed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Tnese smounts shall bear mterest at the Note rate from the date of disbursement and shali be
payable, with such interest, »ponnotice from Lender to Borrower requesting payment.

If this Security Instrument/iz-cn a leasehold, Borrower shall comply with all the provisions of the fzase.
Borrawer shall not surrender the leaseheld estate and interests herein conveyed or terminafe or cancel the ground lease.
Borrower shall not, without the express »ritten conseni of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaseh2idand the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requires Mortgage Insurance as a condition of making the Lean, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
insurgnce coverage required by Lender ceases te be avii able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Lesignated payments toward the premiums for Mortgage
Tnsurance, Borrower shail pay the premiums requited to ovtaineoverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentiosthe cost to Borrower of the Mortgage Insurance
previously m effect, from an alternate mortgage insurer selected by Zender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lepacy the amount of the separately designated
payrzents that were Jue when the fnsurance coverage ceased to be in effect.-Zender will accept, use and refain these
payments as a non-refindable loss reserve n lien of Mortgage Insurance. Suclyiess reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalinot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepuyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer/selecied by Lender agam
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loin and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Forrower shall pay
the premiums requited to maintain Mortgage Insurance in effect, ot to provide 2 non-refundable iuss yoenve, untl
Lender’ s requirement for Mortgage Insurance ends t accordance with any written agreement between Porrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay inferest af the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Motteage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of fnds that the mortgage msurer
may have available (which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (divectly or indivectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender wkes 2 share
of the insurer’s risk in exchange for a share of the premiums paid to {he insurer, the arrangement is often termed
"captive remnsurance.” Further:

(a} Any such agreements will noet affect the amounts that Borrower has agreed to pay for Mortgage
Iwsurance, or any other terms of the Loan. Such agrecruents will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any sach agreements will not affect the rights Borrower has - if any - with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insirar ce terminated automatically, and/or fo receive a refund of any Mortgage Insurance premiums
that were unearn.d at the fime of such cancellation or termination.

11, Assignmint of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lznder. :

If the Property is darteged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is’ecanomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right te hold such Miscellaneous Proceeds until Lender has had an
opportunity to ingpect such Property {oensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prodordy. Lender may pay for the repairs and restoration in a single disburserment
or it a-series of progress payments as the wark s complefed, Unless an agreement is made i writing or Applicable
Law requires interest to be paid on such Miseellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds  1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancans Froceeds shall be applied to the sumts secured by this Seeurity
Instrument, whether or net then due, with the excess, 17 any. paid to Borrower. Such Miscellaneous Procesds shall
be applied in the order provided for in Section Z. :

In the event of a tota] taking, destruction, or loss in vaiue o1 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetier 0z not then due, with the excess, if any, paid to
Borrower, '

In the event of a partial taking, destruction, or loss in value of the Fraperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ir vaiue is equal lo or greater than the amount
of the sums secured by this Security Instrument innunediately before the partial taking, destruction, or loss m value,
unless Borrower and Lender othefwise agree in writing, the sums secured by this Serdrity lnstrument shall be reduced
by the smount of the Miscellaneous Proceeds multiplied by the foliowmng fraction: (&) the total amount of the surs
secured immediately before the partial taking, destruction, or loss in value divided by {8) i fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall*he paid to Borrower,

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of
the Property tmmediately before the partial taking, destruction, or Joss in value 15 less than the amourt of the sums
secured immediately before the partial taking, destruction,.or loss in value, unless Borrower and Lenderotherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securtty Instrunestvhether
or not the sums are then due,

1f the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Gpposing Parfy (as
defined in the next sentence) offers to make an award to sette a claim for damages, Borrower fails to respond {o
Lenider within 30 days after fhe date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, s begun that, in Lender’s
judgment, could result in forfeiture of the Property o other material impairment of Lender's interest in the Property
or rights under this Security Iustrumend. Borrower can cure such a default and, if acceleration has occurred, reinsiate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of fhe Property or other matetial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are auributable 1o (he
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miseelfaneous Proceeds that are not applied to restoration o repair of the Property shall be applied i the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender io Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or uny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by’ Lender in exercising any right or remedy including, withoul limitation, Lender's acceplance of
payments from thind persons, entiiies or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a vaiver of or preclude the exercise of any right or remedy.

13, Joint and devernl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secuyity
Instrument but does not exeerie e Note (a "co-signet”): (a} s co-signing this Security Instrument only t© movigage,
grant and convey the co-signér' interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fiear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

‘Subject to the provisions of Section. 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wr'tinz._and 15 approved by Lender, shall olstain all of Borrowet' s rights
and benefits vnder this Security Insitument. Borro'ver shall not oe released from Borrower's obligations and liability
under this Securify Instrument unless Lender agrees 16 such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 27} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees-forservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Pirperty and rights under this Security Instrunent,
including, but not limited to, attorneys' fess, property inspection avi »afuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument o charge a spéciug fee to Borrower shall not be construed
as a prohibition on the ¢harging of such fee, Lender may not charge fees thit-are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a low which sets maximum loan charges, and tharlaw s finally interpreted so that the
intersst or other Joan charges coflected or to be collected in connection with the Lban exceed the permitted Hmits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce thechazge to the permitted limit;
and {b) any sums already collected fiom Borrower which excesded permitted limiis will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by 12a'ung a dirsct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaynent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowsr™s zeceptance of
any such refond made hy direct payment to Borrower will constitute a waiver of any right of action Boriorver might
have arising out of such overcharge. '

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers vnless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address.  If Leader
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may he only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering if or by mailing it by fivst class mail (o Lender's
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address stated herein unless Lender Has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any netice required by this Security Instrumient {5 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal faw and the taw of the jurisdiction in which the Properfy is Jocated. All rights and obligations contained in
this Security Instrument are subject 1o any requirements and fimitations of Applicable Law. Applicable Law might
explicifly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constraed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and mclude corresponding
neuter words ol words of the feminine gender; (b) words in the stngular shall mean and inciude the plural and vice
versa; and (¢} the yard "may" gives sole discretion without any obligation to take any action.

17. Borrowey s Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

‘18. Transfer ot Zne Property or a Beneficial Interest in Borrower. As used in this Section }8, "Interest in
the Property" means any Jvasl or beneficial inferest in the Property. including, but not limsted to, those beneficial
interesis iransferred in a bond 1o deed, contract for deed, installment sales contract or escrow agreement, ihe mtent
of which is the transfer of title'hy Borrower at a future date to a purchaser.

If all or any part of the Froperty-ar any Intevest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interestan Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment w ful{ of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrejse is prohibited by Applicable Law,

If Lender exercises this option, Lender shall zive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the nolice iegiven m accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument” I Borrewer fails to pay these suns prios (o the expiration of
this period, Lender niay involke any remedies permitted by 1h1s Szcurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right fo Reinstate After Acceleration. IFR0rrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrament discontinued at any time prior {o the earliest oft (a)
five days before sale of the Property purstant to Section 22 of this Sty Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’ s right to reiyistaie; or (¢) entry of a judgment enforcing
this Security Instroment. These conditions are that Borrower: {&) pays Lender aff sums which then would he due
under this Security Instruent and the Note as if no acceleration had occurredi(b) cures any defoult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security initrument, weluding, but not
limited {o, reasonable attornevs' fees, property inspection and valuation fees, and othertees meurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (4 takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis under this Security
Ingtrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall eontinye vachanged
unless as otherwise provided under Applicabic Law. Lender may require that Borrower pay such reimsioment suns
and expenses in one or more of the fellowing forms, as selected by Lender: (a) cash: (b) money orderyic) certified
check, bank check, treasurer’s checlk or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electromic Funds Transfer, " Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nofe or a partial interest in the Note
{together with this Security Instrument} can be sold ene or more times without pror notice to Borrower. A sale might
result in 2 change in the entity (knmown as the "Loan Servicer”) that collects Periodic Payments due under the Note
angd this Security Instrument and performs other mortgage lean servicing obligations under the Note, this Security
Instroment, and Appiicable Law, There also might e one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written netice of the change which will
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stats the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in contection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as sither an individual
litigant or the member of z class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, [If Applicable Law provides a time period which must elapse before cevtain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceletation gx1 opportunity fo cure given to Borrower pursuant to Seciion 22 and the notice of acceleration given
to Borrower purspait to Section 18 shall be deemed to satisfy the notice and opportunity to take correceive action
provisions of this Secton 20,

21. Hazardousjsubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polfufants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {leinnible or toxic petralewn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or Aormaldebyde, and radicactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction whersihe Property is located that relote to health, safety or environmental protection.
(¢} "Envirommental Cleanup" includss iay response action, remedial action, or removal action, as defined in
Envirenmental Law; and (d) an "Environreina! Condition” means a condition that can cause, coniribute 10, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the preien.e use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ot or ¢n/the Property. Borrower shail not do. nor allow anyone clse
to do, -anything affecting the Property (a) that is it iolation of amy Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the preserce, l1se, or release of a Hazardous Substance, creates a
condition that adversely affects the valee of the Property.~ Tiie, preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ot {ipzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintepance Of iz Froperty (ncluding, but not [mited 1o,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any inves'igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Eavirorsnenal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hizardous Substance, and (c) any
conditior: caused by the presence, use or release of @ Hazardous Substance which adverseiv affects the value of the
Property. If Borrower learns, oz is notified by any governmental or regulatory authority, or sy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing heréin sball create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration fohowmng
Borrawer's hreach of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; {¢) a date, not less than 30 days from the date the votice is given to Borrower, by
which the default must be cured; and (@) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
defense of Borrower fo acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payinent in full of all sums secured by this Securiry
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali releass this Security
Tnstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Iustrument, but only if the fee 1s paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with lilinois law, the Borrower hereby releases and waives all righis
under and by virtee of the Tllinois homestead exeniption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to procact Lender's inferests in Borrower' s coliateral. This insurance may, but need not, protect Boirower's
interests. The coverage that Lender purchasss may not pay any claim that Borrower males or any claim that 15 made
against Borrower It ecnnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
- but only after providirg T'ender with evidence that Borrower has obtained msurance as required by Borrower's anc
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incleding intéresiand any other chavges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellaiion or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandiug balance or obligation. The costs of the insurance may be more than the cost
of nsurance Berrower may be able tedbain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Su urity
Instrument and in any Rider excouted by Borrower and recorded with it.

wtelle g@yé&

BRIAN BOYD v - rrower MICHELLE BOYD Tortowet
: ‘:’i ‘ﬂ" ¥ tdfm
a (Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
~Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of LLLINOTS

County of fﬁ ﬁb

Mivie 24 Duis

The foregeing instrument was agknowledgsd bsfore me this
A Alee vt V- 1909
by BRIAN BOYD AND MICHELLE BOYD

\cas

1

Iy G0

Signature of Person Taﬁ}xé Acknowledgment

AL
OFFICIAL SEAL
KATHY A CAP
NOTARY PUBLIC - STATE.OF ILLINGi2

LV (v

MY COMMISSION EXPIRES 08115
A 7 ‘- Title

(Seal) Serial Number, if any

Loan Qriginator: RICHARD LURIE, NMLSR ID 203325
Loan Qridinator Organization: the Mortgage Marketplace, NMLSR ID 883511
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffiman Estates, IL 60189

AS AGENT FOR
Fidelity National Title insurance Company

Commitment Number; 2015030007

SCHEDULE C
PROPERTY DESCRIPTION

The land referred {o in this Commitment is described as follows:

The South 50 fzetof Lot 14 in Block 6 in Field Park, a subdivision in the West 5/8 of the West 1/2 of Section 5,
Township 38 Norih, Pange 12, East of the Third Principal Meridian, and part of the Southwest 1/4 of Section
32, Township 39 Noith, Pange 12, East of the Third Principal Meridian, Cook County, lilinois.

PIN: 18-05-102-002

FOR INFORMATION PURPOSES LY

THE SUBJECT LAND IS COMMORNLY ¥nNOWN AS:
3905 Franklin Avenue

Western Springs, IL 60558

ALTA Commitment
Schadule G (2015030007.PFD/2015030007/7)




