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MORTGAGE
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Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document arc
also provided in Section 16.

fUL
OROER #

\

DEFINITIONS

(A) "Security Instrument” means this document, which is dated &J.RCH 06, 2015 .

together with all Riders to this document.
(B) "Borrower~ is CHICAGO TITLE LAND TRUST COMPANY UNJER)TRUST DATED PEBRUARY 24,

2015 AND KNOWN AS TRUST #8002367367

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0386295414
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated MARCH 06, 2015

The Note states that Borrower owes Lender TWO MILLION FOUR HUNDRED FIFTY TWO THOUSB.N'D
FIVE HUNDRED AND 00/100 Dollars
(U.S.$****+2,452,500. 00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2045

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders - 're (0 be executed by Borrower [check box as applicable]:

(2] Adjusta®i= Rate Rider |_] Condominium Rider [] Second Home Rider
Ballooa Pudzr [__] Planned Uait Development Rider [ 1-4 Family Rider
VA Rider Biweekly Payment Rider X Other(s) [specifv]
IL LAND TRUST
RIDER

(i) "Applicable Law’ ricans all controlling applicable fedcral, state and local statutes, regulations,
ordinances and administr:tive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicis.

(I) ~Community Association To-.s, Fees, and Assessments” mecans all dues, fees, asscssments and other
charges that arc imposed on Borrozor or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” mcaris any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumert, ~which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as 0 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bud 1s not limited to, point-of-sale transfers, automated telier
machine transactions, transfers initiated by teleriione, wirc transfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means thosc items that are describd in Section 3.

(L) *Miscellanecus Proceeds” means any compensatiow, s<ttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unds! fi= coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnanor- o other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) mis ¢p.esentations of, or omissions as to, the
value and/or condition of the Property.

(M) ~Mortgage Insurance” means insurance protecting Lender agains. the nonpayment of, or default on,
the Loan.

(N) " Periodic Payment” means the regularly scheduled amount due for (i) r.rincipal and interest under the
Note, plus (ii} any amounts under Scction 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Secii== 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might b ar=nded from time to
time, or any additional or successor legislation or regulation that governs the same sibiect matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are inipoced in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally ‘relat:d.morigage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lend~t and Lender’s successors and assigns, the following described property located in the
COUN- r {Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction]:

*8EE ADJUSTABLE RATE RIDLR

THIS I2 A PURCHASE MONEY SE’U.ITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT Tr.:  WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
1144 W MONTANA 8T [Strect]
CHICAGO fCity1, Iliirois 60614 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 7 bz property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. /! replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ref==red to in this
Sccurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conviyrdand has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, ~xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
q-em_) 11302).00 Page 3 of 16 m— _]éﬁfz Form 3014 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) ceriified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan currcnt. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted., If cach Periodic Payment is applied as of its scheduled duc date, then Lender nced not pay
interest on unapplied funds. Lender may hoild such unapplied funds until Borrower makes payment to bring
the Loan vurrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fund: o7 zeturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balarcr under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have noiy o in the future against Lender shall relieve Borrower from making payments due under
the Note and this fwority Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application ¢ Fayments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and. s plied by Lender shall be applied in the following order of priority: (a) intcrest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicd to cach PerivZic Sayment in the order in which it became due. Any remaining amounts
shall be applied first to late chaiges, zccond to any other amounis due under this Security Instrument, and
then to reduce the principal balance Hf the Note.

If Lender receives a payment niuri Dorrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge <o, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Faviorat is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodl: Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists affzr (e payment is applied to the full payment of one or
more Periodic Payments, such excess may be appli'd to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as icscribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall pot extend or postpone the duc date, or chang~ . amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lens e on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fund(*)/to providc for payment of amounts due
for: (a) taxes and assessments and other items which can attain 2 ority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or grourd reats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu/ar)the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iizmas are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may r=qrire that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, ind such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all potices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Londer waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may vraive Rorrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver <057 only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, “ae ‘amounts

ILLINQIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Iiems for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

LeiGer may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wide=-RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable cstiipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suzl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ezuity {including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loaa Fark, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend~r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouni._¢. verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peruts Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest(to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funas. Dorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal* givs to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ‘e crow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with <(ESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borruwer-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ip arcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held (u #srrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p2y to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more to-a "2 monthly payments.

Upon payment in full of all sums sccured by this Security Listrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments;” clarges, fines, and impositions
altributable to the Property which can aitain priority over this Security Insooraent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ans’Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maup :r provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secnrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1 a ;zaner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the'lien .n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinizn perate to
prevent the enforcement of the lien while those proceedings are pending, but only until such/proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subx rdisating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject tc alien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rrquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loax. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to ¢isanprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boicover to pay, in connection with this Loan, either: {a) a onc-time charge for flood zone
determination cedfication and tracking services; or (b) a one-time charge for flood zone determination
and certification {exvices and subsequent charges each time remappings or similar changes occur which
reasonably might affcct onch determination or certification. Borrower shall also be responsible for the
payment of any fees wmwzed by the Federal Emergency Management Agency in comnection with the
review of any flood zone deteraiination resulting from an objection by Borrower.

If Borrower fails to mai=s’s any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Poriower's expense. Lender is under no obligation to purchase any
particular type or amount of coveruge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ir. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Secrrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shil)‘o» payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortiagse clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine ripht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nsri ciherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca:riersnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required: by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiv «wzzible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢asuse the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undcria'cen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay air-ants unpaid under the Note or this Security Instrument, whether or not then due.,

6. Qccvmancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia 60 days after the execution of this Sccurity Instrument and shall continue (0 occupy the
Property as Be/royser’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘v vriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlicfare beyond Borrower's control,

7. Preservation, ‘Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iwcpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bcrrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thiat ropair or restoration is not economically feasible, Borrower shall
promptly rcpair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connesdon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorng th:c Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for tle repairs and restoration in a single payment or in a series of
progress payments as the work is completed. It the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not ielicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries ripow and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the inip-oviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in c=fault if, during the Loan application
process, Borrower or any persons or entities acting at the directior” of\Borrower or with Bormrower's
knowledge or consent gave materially false, misleading, or inaccurate nforraation or statements to Lender
(or failed to provide Lender with material information) in conneciisa ) with the Loan. Material
representations include, but are not limited to, representations concerning Befivver's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Secivity Instrument, If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security 2astrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property an'f/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation =-{o7isiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforie laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender’s interest in the Property and rights wnder this Selurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If t.is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. i Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrics to the merger in writing,

10. Mirts;age Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [ixzuraace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sr-h insurance and Borrower was required to make separately designated payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially coaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w Bormwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Verlder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contin.ie to pay to Lender the amount of the separately designated payments that
were due when the insurance cove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eurn'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covere~ (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again k=comes available, is obtained, and Lender requires
separately designated payments toward the premiuris for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a won-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance witb-any written agreement between Borrower and
Lender providing for such termination or until termination is eraied by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ratc srwvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchusce the Notc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borroveer is aot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in folce.Jrom time to time, and may
cnter into agrecments with other parties that share or modify their risk, or redice 'osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ¢ thei party (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymin's using any source
of funds that the mortgage insurer may have available (which may include funds obizined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr.up; reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} arwmats that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insariuce, in
exchange for sharing or modifying the mortgape insurer’s risk, or reducing losses. If such aprerzent
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share ot he
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Jondir has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s selisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed, Jigrsz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneour, Prucceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscllriicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, ‘with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ ta'drg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the summs secured by this Sccurity Instrument, whether or pot then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the totz. ambunt of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided-hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or luss/ i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss (n »alue of the Property in which the fair market
value of the Property immediately before the partial taking “de:tmction, or loss in value is less than the
amount of the sums secured immediately before the partial taklns, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Droceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are wuen du-:

If the Property is abandomed by Borrower, or if, after notics by Yender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an awars o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic( iv'given, Lendcr is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repeir £i the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Pary" ‘means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower ba: i right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is b:gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmwit of Iender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defav’l and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecdiag)to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other wieiial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procevds of
any award or claim for damagcs that arc attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall E:dgaid to Lender,
All Miscellaneous Proc that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securify Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruzaent, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ~ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's roment. .

Subjecti0/ihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obug=.ions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s riylite and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiors a7.1 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenant: 7ad. agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit % successors and assigns of Lender.

14. Loan Charges. Leide’ may charge Borrower fees for services performed in connection with
Borrower's default, for the puiprse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but roc limited (o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absc.ce of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construca a: a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Scerity Instrument or by Applicable Law.

If the Loan is subject to a law which szts/muximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectea ur to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sh=ii be reduced by the amount necessary to reducc the
charge to the permitted limit; and (b) any sums alr¢ady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cLous to make this refund by reducing the pringipal
owed under the Note or by making a direct paymewrt ‘o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without sny prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrover’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any righic =t action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conner«ion with this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Tastrument shall be deemed to
have been given to Borrower when mailed by first class mail or when 220:lly delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall coisii vt notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address sha’i by the Property Address
unless Borrower has designated a substitute notice address by notice to Lender/ riorrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure ior 1eporting Borrower's
change of address, then Borrower shall only report a change of address through tha: pecified procedure.
There may be only one designated notice address under this Security Instrument at an’” o time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to [en-ier’s address
stated herein unless Lender has designated another address by motice to Borrower. Ary lotice in
connection with this Security Instrument shall not be deemed to have been given to Lender uili! actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Ajiplicable
Law, the Applicablc Law requirement will satisfy the corresponding requirement under this Se ity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any cction,

¥7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencricia! interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreciae=?, i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pan ~+f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural persen 7o' a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendur oony require immediate payment in full of all sums secured by this Security
Instrament. However, wis ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay a.! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (thi. period, Lender may invoke any remedies permitted by this
Security Instrument without further notice «r d=rand on Borrower.

19. Borrower’s Right to Reinstate 8Z¢=r Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforce ment of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale Of th: Property pursuant to Scction 22 of this Security
Instrument; (b} such other period as Applicable Law-might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing tois’ Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be' dvz nnder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defaunlt of 2uy rther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includipz, Hut not limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurrrd-{or the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and 74) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propeity an’ rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this deno~ity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender inay require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or casaizr’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agendy) instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paris! irterest in
the Note (together with this Security Instrument) can be sold one or more times without pric woiice w
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai-criiccis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage ivan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicn notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Secrvicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other raryy hereto 2 reasopable period after the giving of such notice to take corrective action. If
Applicabic Y.aw provides a timec period which must elapse before certain action can be taken, that time
period will be)deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cuve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oi t*is Szction 20.

21. Hazardous sulstances. As used in this Section 21: () "Hazardous Substances" are those
substances defined as tuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolice kirosenc, other flammable or toxic petroleum products, texic pesticides
and herbicides, volatile solvents, matzzials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feceral 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rrotection; {¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as difined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus:,” contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1<e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SubsiarZes, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property 72) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wbich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on *lic Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriaz to ~ormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substzoces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation claim, demand, lawsuit
or other action by any povernmental or regulatory agency or private party invouving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal, wrowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rricace or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uss 0. rclease of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns; or 12 ‘notificd
by any governmental or regulatory authority, or any private party, that any removal or other terieliation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nercssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (@) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccinsure, If the default is not cured on or before the date specified in the notice, Lender at its
option n.ar require immediate payment in full of all sums secured by this Security Instrument
without fart’.cr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be emit)-d to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, by’ no-. limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Uzop sayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Eor/ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Izstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittid vadar Applicable Law.

24. Waiver of Homestead. Ir accc rdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mineis homestead exemption laws.

25, Placement of Collateral Protect op Irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow<; s agreement with Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests Zu Rorrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against boirower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, t-ut-only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower”s 4 Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for th¢ ~osts of that insurance, including interest
and any other charges Lender may impose in connection with' th: rlacement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. Tue costz-of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the ins prance may be more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Initials: ml; 2

-6({IL} 11302;.00 Page 13 of 16 Form 3014 1/01
CTLTC




1509801021 Page: 15 of 23

UNOEFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED 2/24/2015 AND KNOWN
A8 TRUST #8002367367

This t is executed by the undersigned Land Trustes,
£:sp:gm but solely as anstee in the exercise of the power
and autherity conferred upon and vested in it 3 such Trustea.
It is expressly underst _mdagndth&ldtlnu.mta_
indemnities, representations, covenants, undertakings
aqrwnints here'g_x.;\ad:‘ |I:n the past of the Trustee n.ql.
underteken by T SSEATIA ITS

personally. No persor.: Wability of personal responsibility 8
asm:iwby T:' ?h‘di at any tﬁe ?e .:'ss:ted or enforcenble
against the Trustee on =.c7at of any waranty, ,
reprmn:?tion. covenant, urv.ertaking or agreement of the

nation, Attestation not required
L.
Trustee in this instyumen ATTERyrgyuant to corporate bylaws
- (Scal) (Scal)
-Borrower -Borrower
|
£ ~{Seal) (Seal) '
Boltower -Borrower
(Seal) L (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, K. County ss:
I, %{m ZONEN , a Notary Public in and for said county and
state do hereby certify that

Kelli A. Bever, fissistant Viee Presdand of Qnicagp
Trhe. Land\ “Trust Conyany 3

personallv known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appear. bvfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given andsr my hand and official seal, this (ot day of March, 2015

My Commission Expires:
wnde o),

2404608050800 0844000,5,39800 Notary Public

s "OFFICIAL SEAL"
s Sharrithe Pearson
&

+
’
L4
b4
Notary Public, State of lllinois 4
* My Commission Expires 4/26/2015 (‘<

4000000000008 0800000000000

*

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR ID 395801

Loan originator JENNIFER LEWANDOWSKI

NMLSR ID 809700
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LEGAL DESCRIPTION
Legal Description: LOT 18 AND LOT 19 (EXCEPT THE EAST 16 FEET THEREOF) IN BLOCK 4 IN LINN AND SWAN'S
SUBDIVISION OF THE WEST 1/2 OF OUTLOT 18 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 14-29-421-045-0000 Vol.0490

Property Address: 1144 West Montana Street, Chicago, Illinois 60614



1509801021 Page: 18 of 23

UNOFFICIAL COPY

' LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated MARCE 06, 2015 , and is a part of and amends and supplements the
Mortgage (" Security Instrument”) of the same date executed by the undersigned ("Trustee") to secure a Note of
the same date t0 WELLS FARGO BANK, N.A.

{"Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 1144 W MONTANA ST, CHICAGO, IL 60614

{Property Address)
The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Prr.oeity covered by the Security instrument (referred to as "Property” in the Security Instrument)
includes, but is not limited to, the right of any beneficiary of the trust agreement executed by the
Trustes and covering the Property to manage, control or possess the Property or to receive the net
proceeds ficzi the rental, sale, hypothecation or other disposition thereof, whether such right is
classified as r¢al or personal property.

B. The entire principa’ s1'.n remaining unpaid together with accrued interest therson shall, at the Note
Holder’'s election and ‘withnaut notice, be immediately due and payable if all or any part of the Property or
any right in the Propcity is_sold or transferred without the Lender’s prior written permission. "Sale or
transfer" means the conveya’ics. of the Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or involuntary, by outright sale, deed, installment sale contract, land
contract, contract for deed, leusel old interest with a term greater than three years, lease-option
contract, assignment of beneficiul intarest in a land trust or any other method of conveyance of real or
personal property interests.

C. The Trustee warrants that it possesses iu) ~awer and authority 1o execute this Security Instrument.
D. The Borrower described in the Security Instiumcnt is the Trustee under the Trust Agreement dated
FEBRUARY 24, 2015 and known as T:uvst No. 8002367367 . The Security

Instrument is executed by the Trustee, not pershnuly but as such Trustee in the exercise of the
authority conferred upon it as Trustee under the trust deiscribed in the foregoing sentence, The Trustee
is not personally liable on the Note secured by this Securizy 'nstrument.

By signing this Rider, the Trustee agrees to all of the above.

CHICAGO TITLE Ja4>M TRUST CO

This instrument is executed by the undersigned Land Trustes,

not personally but solely as Trustee in the exercise of the power As Trustee under Titis¢ Agreement
and authoritr conferred upon and vested in it as such Trustes. dated FEBRUARY 24.% 3415

it is expressiy understood and agreed that al the warranty and known ag Trust No. (002367367
indemnities, representations, covenants, undertakings s

agreements herein made on the part of the Trustee are
undertaken 'Ey 1t solel ar;t;ilhst capacily a.; Trustee and net By:
personally. No person y of personat responsibslity is
assqsmd'bv or shail at any time be asserted or enforcesbls
against the Trustee on account of any warranty, indemnity,

(Signat@)
7. ylct. mm_

representation, covenant, undertaking o agreement of the is:
Trustee in this instrument. {Tite)
0386295414
-1 040KIL) w03} 3/05

VYMP Mortgeage Solutions, Ing. {800)621-7291
NMFL #0351 (LTMD} Rev. 5/2014
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INITIAL INTERESTSM ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 6TH day of
MARCH ~ 2015 , and is incorporated into and shall be deemed to amend and supplement
the Moityage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by th~ undersigned (the "Borrower™) to secure the Borrower’s Initial Interest Adjustable
Rate Note (tha "Note"} to WELLS FARGC BANK, N.A.

{the "Lender") (uf the same date and covering the property described in the Security
Instrument and locute at:
1144 W MONTANA £f, CHICAQO, IL 60614

[Property Address]
THE NOTE CONTAINS PrROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEI{'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R/AT}. THE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In aadiiich to the covenants and agreements made in the
Security Instrument, Borrower and Lendei furtliar covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 3.125%. The Note provides
for interest only payments until the first fully avicitizing principal ahd interest payment due
date (the “First P&l Payment Due Date"), which is tho Zirst day of MAY, 2025
The Note provides for changes in the interest rate 7.n-. the monthly payments as follows
4, INTEREST RATE AND MONTHLY PAYMENT CHANGLS
{A) Interest Change Dates
The interest rate | will pay may change on the first day o! APLLIL, 2025
and may change on that day every 12th month thereafter. Eacl rtate on which my mterest
rate could change is called an "Interest Change Date.”
(B) The Index
Beginning with the first Interest Change Date, my interest rate wiil de wased on an Index.
The "Index” is the one-year London Interbank Offered Rate {"LIBOR") which'is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in e London market,

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index

{Assumable after Initial Period} (45 Day Lookback} - Single Family - Form. 137 7/05
Freddie Mac UNIFORM INSTRUMENT VMP193R ((304).00
VMP ® Page (ol5
Wolters Kluwer Financial Services Inltlals
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as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Interest Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based tpc n comparable information, The Note Holder will give me natice of this choice.

{C) Calculation of Changes

Befors eiich Interest Change Date, the Note Holder will calculate my new interest rate by
adding TWO 7M1 ONE-QUARTER percentage
point(s) { 2.2509%) to the Current Index. The Note Holder will then round the
result of this adaitiun *o the nearest one-eighth of one percentage point {0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Interest Change Date.

The Note Holder wili the- determine the amount of my monthly payment. For payment
adjustments occurring before thz-Sirst P&l Payment Due Date, my monthly payment will be
the amount sufficient to repay ull accrued interest each month on the unpaid principal balance
at the new interest rate. For pzyment adjustments occurring on or after the First P&l
Payment Due Date, my monthly payment-will be an amount sufficient to repay the unpaid
principal that | am expected to owe at the interest Change Date in full on the maturity date at
my new interest rate in substantially equal pryments. The result of this calculation will be the
new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first/interest Change Date will not be greater

than 5.125% or less than 2,250 %, Thereafter, my interest rate
will never be increased or decreased on any single /ntirest Change Date by more than
TWO percentage
point{s) ( 2.000 %) from the rate of interest | ha''e bcen paying for the preceding
12 months. My interest rate will never be greater than 8.125 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Interest Chapie Date. | will pay the
amount of my new monthly payment beginning on the first monthly paymont date after the
Interest Change Date until the amount of my monthly payment changes agan.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inicress rate and
the amount of my monthly payment before the effective date of any change. The nriice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index

{Assumable after Initial Period) (45 Day Lookback) - Single Family - Form 5137 7/05
Freddie Mac UNIFORM INSTRUMENT VMP193R (0804).00
VMP® Page 2 of 5
Wolters Kluwer Financial Services Initials: PP
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this
Zucton 18, "Interest in the Property” means any legal or beneficial interest in the
Propaity, including, but not limited to, those beneficial interests transferred in a
bond ror deed, contract for deed, installment sales contract or escrow agreement,
the iniericof which is the transfer of title by Borrower at a future date to a
purchaser:

If all o» 24y part of the Property or any Interest in the Property is sold or
transferred (or«f Borrower is not a natural person and a beneficial interast in
Borrower is so!d/zi transferred) without Lender’s prior written consent, Lender may
require immediate psynment in full of all sums secured by this Security Instrument.
However, this opticn-spai not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this_ option, Lender shall give Borrower notice of
acceleration. The notice shal( provide a period of not less than 30 days from the
date the notice is given in accoraar ce with Section 15 within which Borrower must
pay all sums secured by this Secr:si*y instrument. [f Borrower fails to pay these
sums prior to the expiration of tnis r~ariod, Lender may invoke any remedies
permitted by this Security Instrument w ithout further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEAZ>T RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVIMANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL ThS’ CEASE TO BE IN EFFECT. AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SZCURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interist In Parrower. As used in this
Section 18, "Interest in the Property" means any legal or keneficial interest in the
Property, including, but not limited to, those beneficial n.erests transferred in a
bond for deed, contract for deed, installment sales contrac{ ¢’ sscrow agreement,
the intent of which is the transfer of title by Borrower at a iuture date to a
purchaser.

If all or any part of the Property or any Interest in the Propery is sold or
transferred {(or if Borrower is not a natural person and a beneficial ‘iitarest in
Borrower is sold or transferred) without Lender’s prior written consent, .endear may

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index

{Assumable after Initial Period) {45 Day Lookback) - Single Family - Form 5137 7/05
Freddie Mac UNIFORM INSTRUMENT VMP193R (0804} 00
VMP @ Page 30f 5
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
tr b3 submitted to Lender information required by Lender to evaluate the intended
trans’aree as if a new loan were being made to the transferee; and (b} Lender
reasoranly determines that Lender’s security will not be impaired by the loan
assumiprion, and that the risk of a breach of any covenant or agreement in this
Security \risument is acceptable to Lender,

To the ex*int permitted by Applicable Law, Lender may charge a reasonable fee
as a condition *0 Lender’'s consent to the loan assumption. Lender may also require
the transferee to/5ign an assumption agreement that is acceptable to Lender and that
obligates the transfeiee tr keep all the promises and agreements made in the Note
and in this Security inztrument. Borrower will continue to be obligated under the
Note and this Security Inst/umint unless Lender releases Borrower in writing.

If Lender exercises the-option to require immediate payment in full, Lender shall
| give Borrower notice of acceierstian. The notice shall provide a period of not less
than 30 days from the date the olira is given in accordance with Section 15 within
which Borrower must pay all sums {.ecured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instriumant without further notice or demand on
Borrower,

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index

{Assumable after Initial Period) (45 Day Lookback) - Single Family - Form 5137 7/05
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- "his instrument is executed by the undersigned Land Trustes,
ot personally but solely as Trustee in the exercise of the power
and autharity conderr ?on and vested in 1t as such Trusten.
It is expr szMstno.mwmndem
indernnities, representations, covenants, undertalings
mmsbhe;em Ir';:iaﬂ_e oln the pa_';t of tThreusI;:‘ﬁ ;'1

taken by it solely in its capacity as o
personally. N: persona‘ liabiity or personal responsibiity 18
smud#ror shalamy&?emzd&qﬂuﬂ

inst the Trustee on account of 2 , indemeity,
%ﬂﬂiqn._ covenant, undertaking or agreement of the
Trustee in this instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUT AS
TRUSTEE OF TRUST AGREEMENT DATED 2/24/2015 AND ENOWN AS
L RN 3002367367

{Seal)
-Borrower
ATTRST:

Attestation not requi-ad (Seal)
PurSuant to corporatg o7 -F=wa3 -Borrower
= _(Seal) (Seal)
Buriawer -Borrower
{Seal) - (Seal)
-Borrower -Borrower

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Yesr LIBOR Index
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