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PLAZA HOME MORTGAGE, TNC.
4820 EASTGATE MALL, BUITE
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SAN DIEGO,CA 92121

ATTN: POST CLOBING

This Insteutnent Prepared By:

PLAZA HAME MORTGAGE INC.

2 PIEr R PLACE #1810

ITASCA, I% 60143 '
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MORTGAGE FHA Case No.
Knight Barry Tit.a;ine, {137-8007551~703
382 W, Virginia Sirest, Suite F _ DONOVAN
Loan # 3515020561
Crystal Lake, IL 6001 Serv. 4 1453340952

MIN: 100109800002851183
Flo#t 751771 MERS Phone: 1.-688-679~6377
PIN: 06-19~207-019-0000

THIS MORTGAGRE ("Security Iustrument") is given on APRIL 3, 2015. The mortgagor is
PATRICK &. DONOVAW, A SINGLE PFRSON. ("Bomower"), This Security Instrument is given to
Mortgage Electronic Registration Systems, L. ("MERS") (solely as nominee for Lender, as hereinafter
defined, and Lendet's successors and assigns), as meugazee. MERS is organized and existing under the laws
of Delaware, and has an address and {elephone number.of 20 Box 2026, Flint, MI 48501-2026, tel. (888) 679
-MERS. PLAZA HOME MORTGAGE INC. (“"Lender')is organized and existing under the laws of
CAY.IFORNIA, and has an address of 2 PIERCE PLACE #1810, ITABCA, IL 60143. Borrower
owes Lender the principal sum of ONE HUNDRED THIRTY-ZNE THOUSAND HIWFTY-FOUR AND
00/100 Dollars (U3, §131,054.00). This debt is evidenced by Porrower's nole dated the same date as
this Security Instrument ("Note"), which provides for monthly paymoniz, with the full debt, if not paid
earlier, due and payable on MAY 1, 2045. This Security Instrument securss to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note:;
(b) the payment of all other sums, with interest, advanced uader Paragraph 7 5 protoct the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agroe newds unger this Securlty
Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey to MERS
(solely as nominee for Lender and Lender's successors and assigns) and to the successuis and assigns of
MERS the following deseribed properly located in COOR County, Illinois:

LOT 386 IN SUMMERHILI UNIT 5, A SUBDIVISION OF PRART OF 8LCLION 19,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THH® THIRD PRINCIPAL MERIDIANW, 171 THE
CITY OF ELGIN, CQOK COUNTY, ILLINOIS ACCORDING TO THE FLAT TH.RIOR
RECORDED 3/3/92 AS DOCUMENT 92-135237.

which has the address of 610 HAMPTON CIRCLE, ELGIN, Illinois 60120-7630 ("Property Address").

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is reerred to in this Security Instrument as the
"Property.” Bomower understands and agrees thet MERS holds only legal title to the interests grantod by
Bortower it this Security Instrument; but, if necessary to comply with aw or custom, MERS (as nominee for

THA Winois Morfgage - 12/13
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Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
but not limited to, the right to fereclose and sell the Properly; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recerd, Borrower warrants and will defend generally the title to the Propesty against all
claimg and demands, subject to any encumbrances of record.

THT5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wili limited variations by jurisdiction to constitute a uniform security instrument covering real
propexty.

Barrower and Lander covenant and agree as follows:

UNIFORM COVENANTZ,

1. Payment of Principal, Interest and Late Charge

Borrower shall promptly pay when dus the principal of, and nlerest on, the debt ovidenced by the Note
and late charges due under the Note,

2. Monthly Payment of Taxes, Insnrance ar.d Other Charges

Borrawer shall include in each monthly pay nent, together with the principal and interest as set forth in
the Note and any late charges, a sum for

{a) taxes and gpecial assessments Jevied or to be levied 2gainst the Property,
{b) leasehold payments or ground rents on the Properly, ary

{¢) premiums for insurance required under Paragraph 4. Iri ariv-year in which the Lender must pay &
morktgage insurance premium to the Secretary of Housing and U<ban Development {*Secretary"), or
in any year in which such premium would have been requirzd it Lender still held the Security
Instrument, each monthly payment shall also include either

(i) asum for the annual mortgage isurance premium to be paid by Lender+s the Secretary, or

(ii) amonthly charge instead of a morigage insurance premium if this Security Tnstrument is held by
the Sectetaty, in a réasonable amouat o be determined by the Secretary. Except for the monthly
charge by the Secretary, these items are called "Escrow Items” and the sums pais 12 L ender are
called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in ah aggregate amount ot to
exceed the maximum amount that may ba required for Borrower's escrow account under the Rear Hstate
Seftlement Procedures Act of 1974, 12 U.S.C, Sec. 2601 et seq. and implementing regulations, 12 CFR.
Part 1024, as they may be amended from time to time (RESPA), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
arg available in the account may not be based on amounts due for the mortgage insurance preminm,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA, If the amounts of finds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shorlage as permitted by RESPA.

TEIA 1lHnois Morigage - 12/13
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The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders fo Lender the full payment of all such suing, Borrowers account shall be eredited with
the balance retaining for all installiment items (a), (b}, and (¢} and any mortgage insurance premiutn
instaliment that Lender hag not become obligated to pay to the Secretary, and Lender shall promptiy
refund any excess funds to Borrower. Immediately prior to & foreclosure sale of the Property or its
acquisition by Lender, Borrowst's account shall be credited with any balance remaining for all
installments for items (a), (b), and ().

3. Application of Payments :
All zevn ents under Paragraphs 1 end 2 shall be applied by Lender as follows:

® First, ' the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly
charge by ihe Secretary instead of the monthly mortgage insurance premium;

* Second, to any toxes, special assessments, leasehold payments or ground rests, and fire, flood and
other hazard instrance premiums, as required,

* Third, to interest due unier the Note,
® Tourth, to amortization of tne pringipal of the Note; and
o Fifih, to late charges due unde: the Note,

4, Tire, Fload, and Othor Hazard Insuranes

Borrower shall insute all improvements 011 the Property, whether now in existence or subsequently
erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained fuhz amounts and for the periods that Lender requires,
Borrower shell also insure all improvements on the Pioperty, whether now in oxistence or subsequently
crected, against loss by floods to the extent required by #ie-Sacretary. All insurance shall be carried with
companics approved by Lender. The insurance policies ard soy renewals shall be held by Lender and
shall include loss payable clanses in favor of, and in a form aecuptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrowet. Bach insurance sompany concuned is hereby authorized and
directed to make payment for such Joss dircetly to Lender, instead of to Borsewsr and o Lender jointly.,
All or any part of the insurance proceeds may be applied by Lender, at its one i, aither

() to the reduction of the indebtedness under the Note and this Security Insirument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepaymeat of principal, or

(b) to the restoration or repair of the damaged Property. Any application of the proceeds 4o fae principal
shall not extend ot postpons the due date of the monthly payments which are relecced to in
Paragraph 2, or change the amount of such payments. Any excess insurance prooeeds ;ver an
amount required to pay all outstanding indebtedness under the Note and this Security Inshument
shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shail pass to the purchaser,

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaschoelds

Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty

FIA Hlinois Mortgage « 12/13
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days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the
Property) and shatl continve to oceupy the Propetty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender determines that requirement will cause undue hardship
for Borrower, or unless extenuating circumsiances exist which are beyond Borrawer's controb. Borrower
shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriovate, reasonable wear and
tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action fo protect and preserve such vacant or abandoned property.
Borrower shall also be in default if borrower, during the loan application process, gave materially false
or inaceurate information or statements to Lender {or failed to provide Lender with any wmaterial
informatica) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this
Seeurity Iustruriont is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquives fue title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger n writing,

6. Condemnuation

The proceeds of any awad 1 claim for damages, direct or consequential, in connection with any
condemuation or other takity of 4oy nart of the Propesty, or for conveyance in place of condemnation,
are hereby assigned and shall be paid ta Lender (o the extent of the full amount of the indebiedness that
vemains unpaid under the Note and *his Security Instrument, Lender shall apply such proceeds to the
reduction of the Indebtedness under toe Wate and this Security Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal ghall nit extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, urcihange the amount of such payments. Any excess
proceeds over an amount required to pay all oulstanding judebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled tisrrw,

7. Charges to Borrower and Protection of Lender's Rights 1is the Property
Borrower shall pay all governmental or municipal charges, fires andiinoositions that are not included in
Paragraph 2. Bortower shall pay these obligations on time directly to-the entity which is owed the
payment. If faiture to pay would adversely affect Lender's interest in the Froperty, upon Lender’s request
Barrower shall prompily furnish to. Lender receipts evidencing these payiaess.

If Borrower fails to make these payments or the payments required by Parag.apl2, or fails to perform
any other covenants and agreements contained in this Securily Instrument, or there is a legal procesding
thal may significantly affect Lender's rights in the Property (such as a proceeding in be nkrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever 19 uecessary to
protect the value of the Property and Lender's rights in the Propetty, including payment ofvariee, havard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shull become an additional debt of Borrower ant
be secured by this Security Instrusnent. These amounts shall bear Interest from the date of disburserment
at the Note rate, and at the option of Lender shall be immediatoly due and payable, -

Borrower shall promptly discharge any lien which hags priority over this Seourity Instrument unless
Borrower;

() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo
Lender;

TLA Tianiy Mortgage - 12/13
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(b) contests in good faith the lien by, or defends against snforcement of the lien in, legal procesdings
which in the Lenders opinion operate to prevent the enforcement of the lien; or

(c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attedn priority over this Security Instryment, Lender may give Boreower & notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actfons set forth above within 10 days
of the giving of notice.

8. Fees
Lendetr inay collect fees and charges authorized by the Sectetaty,

9. Grounds for Acceleration of Debt
(a) Drefawls Vender may, except as limited by regulationg issued by the Secrefary in the case of

payment defavits, requite immediate payment in full of all sums secured by this Security Instrument
if:

(i) Borrower detauits by failing to pay in full any monthly payment tequired by this Security
Instrument prior to.oron the due date of the next monthly payment, ot

(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Secur .ty Instrument.

{b) Sale Without Credit Approvar-r<nder shall, if permiited by applicable law (including Section
341{d) of the Garn-St Germain Depusf-ry Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:

(i) All or part of the Property, or a beneficial intorsst in a trust owring ail or part of the Property, 1s
sold or otherwise transfarred (other than by devise ur descent), and

(i) The Property is not occupied by the purchaser or graries as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his-or her credit has ot been approved in
accordance with the requirements of the Secretaty.

(o} No Waiver. If clrcumstances occur that would permit Lender to roovise immediate payment in full,
but Lender does not require such payments, Lender does not waiveite rights with respect to
subsequent evonts,

{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will
limit Lender rights, in the case of payment defaults, to require immediate peyment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or fuieiiomure if not
permitted by regulations of the Sceretaty,

(8) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Noiv 4fe not
detarmined to be eligible for insurance under the National Housing Act within 68 days from tie date
hereof, Lender may, af ils option, require immediate payment in full of all suns secured by this
Security lnstrnment. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to msure thiz Security Instrument and the Note, shali be
deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement
Borrower has a right o be reinstated if Lender has required immediate payment in full because of

FHA Ttinoia Morignge - 12/13
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Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum atl amounts requited to bring Borrower's account current including, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and expenses propetly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Insirument and the obligations that it secutes shall remain in
effect as if Lender had not required immediate payment in full. However, Lendet is not required to
permit reinstatement if:

(i) Zendler has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a cutrent foreclosure proceeding,

(i) reinstaioment will prechide foreclosure on different grounds in the future, or
{iii) reinstatement <vi!l adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Rele.sed: Forbesrance by Lender Not a Waiver
Extension of the tins Tor pryment or modification of amortization of the sums secured by this Security
Instrument granted by Lende: #0'any successor in interest of Barrower shail not opetrate to release the
liability of the original Borrower o: Borrowers successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuge to extend time for payment or
otherwise modify amortization of the surng secured by fhis Security Instrument by reason of any demand
made by the original Borrower or Boiroy/er's successors in interest, Any forbearance by Lender in
exercising any right or remedy shall nof be 1. waiver of or preclude the exercise of any right os remedy.

12, Successors and Assigns Bound; Joint and Sevrral Linhility; Co-Steners
The covenants and agreements of this Security Irsti.ment shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provis’ons of Paragraph 9(b), Borrowers covenants and
agresments shall be joint and several. Any Betrower whe so-3igns this Security Instrument but does not
execute the Nots:

(a) is co-signing this Security Instrument only to mortpage, grant 24d ¢onvey that Borrower's inferest in
the Property under the termg of thig Security Instrument;

(b} - is not personally obligated to pay the sums secured by this Security lasidaent; and

{c) Bgress that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terws of this Security Insirument ot the Note without that
Borrower's consent,

13. Notices
Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires uge of another method. The notice ritail be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any
notice fo Lender shall be given by first class mail to Lender's addtess stated herein or any other address
Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability
This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that aay provision or clavse of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisiens of this Seeurity Instrument or
the Note which can be given effect without the conflicting provision. To this end, the provisions of this

FHA Tiinois Morigage » 12/13
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Security Ingtrament and the Note are declared to be severable,

15. Borrower's Copy
Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Sulstances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting
the Property that is in violation of any Environmental law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generaliv.recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shul) promptly give Lender written notice of any Investigation, claim, demand, lawsuif ot other
action by iy governmental or regulatory agency or private party involving the Property and any
Hazardous Substuues or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified hy any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Sul=tances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiors 11 accordance with Environmental Law,

As used in this paragraph 16, “Haza«lous Substances” are those substances defined as toxic o hazardous
substances by Environmental 1av: and the following substances: gasoline, ketosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this Paragraph 16, "Environmentel law” means
federal laws and laws of the jurisdiction wiicre the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tiithzr covenant and agree as follows:

17, Assignment of Rents

Borrower unconditionally assigng and transfers to Lender aliihe rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents ind 13venues and hereby directs each
tenant of the Property to pay the rents to Lender ar Lender's agents. tiowvever, prior to Lender's notice to
Borrewer of Borrower's breach of any covenant or agreement in the Secarizy Tasttument, Borrower shall
cotlect and receive all reuts and revenues of the Property as trustes for #ie benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment aud st an assignment for
additional securily only.

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shul' be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums seoured by fiue Security
Tnstruinent; (b) Lender shall be entitled to collect and receive all of the rents of the Property; ard {2} each
{enant of the Property shall pay all rents dve and unpaid o Lender or Lender's agent on Lender's vt tlen
demand to the tenant,

Berrewer has not executed any prior assighment of the rents and has not and wil not perforin any act
that would prevent Lender from exercising its rights imder this Paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property hefore or after giving
notice of breach to Bortower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any defanlt or invalidate amy other
right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt
gecured by the Security Instrarnent i paid in full,

FHA Ilinois Mortgage - 12/13
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13.

19,

20.

21.

Foereclosure Proeedure

1f Lender requires hnmediate payment in full undor Paragreaph 9, Lender may foreclose this
Seenrity Instrument by judicial proceeding and to have the Property, upon cntry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance with applicable law, Lender shall e
enfitled to colleet all expenses incurred in purswing the remedies provided in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of title evidence,

If thie Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjndicial
powis o sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S,C,
3751 et sca.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosuce ».pd o sell the Preperty as provided in the Act, Nothing in the preceding sentence shalt
doprive the secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law

Release

Upon payment of ail'sums secured by this Security Instrument, Lender shall release this Security
Instrument without charg? to Borrower. Borrower shall pay any recordation costs.

Waiver of Homestead
Borrower waives all right of homestees-exemption in the Property.

Riders to This Security Instrument

If one or moxe riders are executed by Borrover and recorded together with this Security Instrument, the
covenanty of each such rider shall be incotpora.ed iuto and shall amend and supplement the covenants
and agreements of this Security Instrument as 1f the rider(s) were a patt of this Security Instrument,
[Check applicable box{es)].

(1 Condominiym Rider I Growing Equiwv Rider (O Adjustable Rate Rider
[ Planned Unit Developmert Rider O Graduated Payment Rider
Cl Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud sovenants contained in this

Becurity Instrument and in any rider(s) executed by Borrower and recorded witly it.

y

"8, DONOVAN

FHA Minolz Mortgape - 1%/13
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[Space Bolow This Line For Acknowledgment]

STATE OF t [ vws

COUNTY OF e

\ .
This instrument was acknowledged before me on /fﬂﬂ’ / g/ w Jﬁ by PATRICK 8.

DONOVAN, \
Koot 29 s
Notary Public /
O SO SN PN e PO | T O SRS o, T 5 /? f/-?
§ OREID AL SEAL My Cotnmission Expires:
i RICHARG A MiAIER JR
:j Natary Public - 3tuteul iliinois
& Ny Commission Expires Map31, 2017

f?,: g R T ek R AR T T TR T AR R

MORTGAGE LOAN ORIGINATOR WIdosm AMATO

NATIONWIDE MORTGAGE LICENSING S VATEM AND REGISTRY IDENTIFICATION NUMBER
271633

MORTGAGE LOAN ORIGINATION COMPANY ava MORTGAGE CORP

NATIONWIDE MORTGAGE LICENSING SYSTEW AND REGISTRY IDENTIFICATION NUMBER
1006783
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