Doc#. 1510347019 fee: $88.00

UNOFFICI AL GRS

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

i fapublic wational Title
T haranos Lempany
70 & Cladk Sy Ste 2060
Chicago ik RAAR!

ey
IS5 Vs
Report Mortgage Fraua
800-532-8785

The property identified as: Piy: 14-31-307-016-0000
Address:
Street: 2031 W Homer St

Street line 2:
City: Chicago State: iL ZIP Code: 60847

tender, Blueleaflending, LLC

Borrower: Daniel D). Gorman

Loan/ Mortgage Amount: $440,000.00

This property is located within the program area and the transaction is exempt from the requiremanis of 765 ILCS 77/70
et seq. hecause the application was taken by an exempt entity.

Certificate number: 2703FF27-14E8-468C-51F7-0BABBB43EF1F Execution date: 03/19/2015




1510347019 Page: 2 of 21

UNOFFICIAL COPY

Prepared by:

Michael L. Riddle
Middleberg Riddle Group
717 N. Harwood, Suite 1600
Dallas, TX 75201

Return to:

MIDWEST COMMUNITY BANK
ATTENTION: POST CLOSING
510 §. PARK CREST DR
FREEFORT. IL 61032

AN [Space Ahove This Line For Recording Data)
Loan No: 0415020642 Data ID: 358
Borrower: DANIEL D, GORMAN

Permanent Index Number: 14-31-307-016-0000

SHYN i MORTGAGE MIN: 100342604150206021

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is/died March 19, 2015, together with all
Riders to this document.

{B) *Borrower” is DANIEL D. GORMAN, AN UNMARRIED MAWN: Borrower is theé mortgagor
under this Security Instrument.

(C) “MERS” is Mortpage Electronic Registration Systems, Inc. MERS is & scparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MURS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Diclaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (86%) £/2MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORI SR ATION
organized and existing under the laws ol the Stale of 1LLINOIS, Lender's address 157709 W.
TALCOTT AVE, CHICAGQ, 1L 60631.

Oic Republic wational Titie
Insurance Company
o & Clark Street Ste 2000
Chicago IL. 60603

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 1 of 16 Pages)
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(I£) “Note” means the promissory note signed by Borrower and dated March 19, 2015. The Note states
that Borrower owes Lender FOUR HUNDRED FORTY THOUSAND and NO/100-----Dollars
(U.S. $ 440,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and 1o pay the debt in full not later than Aprii 1, 2045,

(I) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loar” means the debt evidenced by the Note, plus interest, any prepayment charpes and late
charges-aue under the Note, and ali sums due under this Security Instrument, plus interest.

(H) *“Riders” means all Riders to this Security Instrument that are execuled by Borrower. The
following Riders aye 10 be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Pider [0 Condominiam Rider [0 Second Home Rider
[l Balloon Rider [1 Planned Unit Development Rider
K] 1-4 Family Rider (7] Biweekly Payment Rider

[0 Other(s) [specify]

(I) “Applicable Law” means all coaualling applicable federal, statc and local statutes, regulations,
ordinances and administrative rule: and orders (that have the effect of law) as well as all applicable
finai, non-appealable judicial opinions,

(]} “Community Association Dues, Fees, ans Assessments” means ail dues, [ees, assessments and other
charges that are imposed on Borrower or ike Properly by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer'ci (nnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initlateZ through an electronic terminal, telephonic
instrument, computer, of magnetic tape so as 10 order, instivi, or anthorize a financial institution to
debit or credit an account. Such term includes, but is not limaiid-to, point-ol-sale transters, aulomated
teller machine transactions, transfers initiated by telephone, wire transi=rs, and aulomated clearinghouse
transfers. . : :

(L) “Escrow Items” means those items that are described in Section -

(M) “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance procecds paid under the coverages described in Section 3) for:
(1) damage to, or destruction of, the Property; (ii) condemnation or other taking ©f ali or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ol 0y 0missions as
to, the value andjor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o1,-07{efaull
on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (if} any amounts under Secticn 3 of this Security Instrument.

ILLINCIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ (Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time t0
time, or any additional or successor legislation or regulation that governs the same subject matler. As
used in this Security Instrument, “RESPA” refers to all requiremenis and restrictions thal are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or nol that narty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSTLEX £7F RIGHTS IN THE PROPERTY

This Security Insinment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications oy the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instruineal =«nd the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solcly as nominee for Lender and Lender’s successors and assigns) and (o the
successors and assigns o MERS the [ollowing described property located in the County of COOK:

SEE LEGAL DESCRIPTICN AT TACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2031 W, HOMER ST,
[Street]

[%E}CAGO’ ILLINOIS giz(i]péé? (“Fropeny. Address™):

ode]

TOGETHER WITH all the improvements now or lereafter erecled on the propeity, and ail
easements, appurtenances, and [ixtures now or hereafier a part of the property. All replacemen's and
additions shall also be covered by this Security Instrument. All of the {oregoing is referred {0 in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only Jegal
title Lo the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with
faw or custom, MERS (as nominec [or Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 16 Fages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to morigage, granl and convey the Property and that the Property is unencumbered,
excepl for encumbrances of record. Borrower warrants and will defend gencrally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdicticn 1o constitute a uniform securily instrument covering
real property.

UMIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows:

1. FPryment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shell pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
{tems pursuant io-ceetion 3. Payments due under the Nolte and this Security Instrument shall be made
in U.S. currency. owever, if any check or other instrument received by Lender as payment under the
Note or this Security Insirument js returned to Lender unpaid, Lender may require that any or all
subsequent payments due rnder the Note and this Security Instrument be made int one or more of the
following Torms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer’s check or cashiers chick, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transler.

Payments are deemed receivid by Lender when received at the location designated in the Note
or al such other location as may be-desipnated by Lender in accordance with the notice provisions in
Section 15. Lender may return any peyment or partial payment if the payment or partial paymenis
are insufficient to bring the Loan curreni. Lender may accept any paymenti or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymenis in ‘ne [viure, bul Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of iis
scheduled due date, then Lender need not pay int=rest on unnapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to brinp/the Loan current. [ Borrower does not do
so within a reasonable period of time, Lender shall either<prlv.such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior 10 foreclosure. No offset or claim which Brriower might have now or in the future
against Lender shall relieve Borrower [rom making payments duc under the Note and this Security
Instrument or performing the covenants and agreements secured oy this Security Tnstrument.

2, Application of Payments or Proceeds. Except as otherwisc Cescribed in this Seclion 2, all
payments accepted and applied by Lender shall be applied in the failowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) ama it due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in whici it became due. Any
remaining amounts shall be applied [irst to late charges, second to any other aziounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment vaich includes
a sufficient amount to pay any late charge due, the payment may be applied 10 the delinguent payment
and the late charge. If more than one Periodic Payment is outslanding, Lender may apply‘aiy payment
received from Borrower to the repayment of the Periodic Payments if, and to the exient-ikai each
pavment can be paid in full. To the extent that any excess exists after the payment is applieg to the
[ull payment of one or more Periodic Payments, such cxcess may be applicd to any late charges due.
I\\]/()luntary prepayments shall be applied first 10 any prepayment charges and then as described in the

ale.

Any z;})plication of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Paymenis.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sam (the "Funds") to provide for payment ol amounts
doe for: (a) laxes and assessmenis and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, il any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and sucirdres, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all nitices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttemy usless Lender waives Borrower’s obligation o pay the Funds for any or all Escrow Items.
Lender may waive)Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any sucn waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payabic, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period .5 Lender may require. Borrower’s obligation 10 make such payments and (o
provide receipts shall for all"purposes be deemed to be a covenant and agreement conlained in this
Sccurily Instrumenl, as the pirase "covenant and agrecment” is used in Section 9, I Borrower is
obligated to pay Escrow ltems diraclly, pursuant (o a waiver, and Borrower fails (o pay the amount
due for an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be obligated undr Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Irems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrdwver shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Fuuds in an amount {a) suflicient to permit Lender
to apply the Funds at the time specified under REGPA, and (b) not to exceed the maximum amount
a lender can reguire under RESPA, Lender shall esiizaate the amount of Funds due on the basis of
current data and reasonable eslimates of expenditurcs/of [uture Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a# federal agency,
instrumentality, or entity (including Lender, if Lender is an mstitvsion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funis to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrewer for holding and applying the
I“unds, annually analyzing Lhe escrow account, or verilying the Iscrow tems, vnless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o m2<e-such a charge. Unless
an agreement is made in wriling or Applicable Law requires interest to be paid.en the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agrec in wriling, however, that interest shall be paid on the Funds. Lender sha't give to Borrower,
withoul charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shadccounl o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Furgy held in
escrow, as deflined under RESPA, Lender shall notify Borrower as required by RESPA, and-Boirower
shall pay o Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deliciency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 9 of 16 Pages}
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4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines, and impositions
altributable 1o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless
Boriower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in pood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion.Gperate to prevent the enforcement of the lien while those proceedings are pending, but only
until such rioceedings are concluded; or (c) secures from the holder ol the Iien an agreement
satisfactory t¢”Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Prapzity is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrowera notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shaiy catisfy the lien or take one or mere of the actions set forth above in this
Section 4.

Lender may require-Sorrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lepder in connection with this Loan.

5. Property Insurance. - Do:rower shall keep the improvements now existing or hereafter erected
on the Property insured against loss- Uy [ire, hazards included within the term "extended coverage,” and
any other hazards including, but rot himited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires, Whal Lenser) requires pursuant to the preceding senlences can change
during the term of the Loan. The inswiazce carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s right 1o disapprove Barrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower (0 pay, in conpection with this Loan, either: (&) a
one-time charge for flood zone determination, cortiieation and tracking services, or (b) a one-time
charge for flood zone determination and certificaiion” services and subsequent charges each time
remappings or similar changes occur which reasonably wighiaffect such determination or certification.
Borrower shall also be responsible for the payment of anv fzes imposed by the Federal Emergency
Management Agency in connection with the review of any (1004 rone delermination resulting from an
objection by Borrower.

. Il Borrower fails 10 maintain any of the coverages described abovz. Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shidicover Lender, but might or
might nol protect Borrower, Borrower's equity in the Property, or the conients of the Properly, against
any risk, bazard or ligbility and might provide greater or lesser coverage thai was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might sipnilicantly cxceed
the cost of insurance thal Borrower could have obtained. Any amounts disbursed by Zender under (his
Section 5 shall become additional debt of Borrower secured by this Security lastrure=nt. These
amounts shall bear interest at the Note rate {rom the date of disbursement and shall be pivable, with
such inferest, upon nolice [rom Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall belsuniect 1o
Lender’s right te disapprove such policies, shall include a standard morigage clause, and shaliname
Lender as mortgagec and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. I[ Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity 1o inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the
repairs and. restoration in a single payment or in a series of progress payments as the work is
completed. - Inless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such insurazce-proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Feessaer public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically {easible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secyied by this Security Instrument, whether or nol then due, with the excess, if
any, paid to Borrower. Such-insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the-Property, Lender may [ile, negotiate and setile any available insurance
claim and related matters. 1f Roriower does not respand within 30 days to a notice [rom Lender that
the insurance carrier has offered to szitle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the hotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any
insurance proceeds in an amouni not 0 <x¢zed the amounts unpaid under the Note or this Security
Instrument, and (b) any other ol Borrowers righls (other than the right o any refund of unearned
premiums paid by Borrower) under all insuraace solicies covering the Property, insofar as such rights
are applicable 1o the coverage ol the Propertly. L=nder may use the insurance procecds cither to repair
or resiore the Property or to pay amounts unpaid urder the Note or this Securily Instrumenl, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, ard use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Tnstrument and shall continue 1o occupy
the Properly as Borrower’s principal residence for at least one/vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not b unreasonably wilhheld, or unless
extenuating circumstances exist which are beyond Borrowcer’s contiol. '

7. Preservation, Maintenance and Protection of the Property; triuzctions. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteritiate sr commil wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower sudii <naintain the Property
in order to prevent the Property {from delcriorating or decreasing in value due t¢ 1is condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically fzasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dainage. Il insurance
or condemnation proceeds are paid in connection with damage to, or the taking of/thc Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has. released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in 2.single
payment or in a series of progress payments as the work is completed. IF the inswance or
condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior o such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 16 Pages)
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8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
Erocess, Borrower or any persons or eniilies acting at the direction of Borrower or with Borrower's
mowledge or consent gave malterially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 10, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding thal might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (Such as a proceeding in bankruptey, probate, for condemnation
or forfeituic..for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws ci-regulations), or {c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or anropriale 1o protect Lender’s interest in the Property and rights
under this Secxrity Instrument, including protecting and/or assessing the vaiue of the Property, and
securing and/or repairng the Property. Lender’s aclions can include, but are not limited to: (a) paying
any sums secured by &1 which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonable cttorneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, inciuding its secured position in a bankruptey proveeding. Securing the Property
includes, but is not limited 13, £ntering the Property to make repairs, change locks, replace or board
up doors and windows, drain wa'Cr from pipes, eliminatc building or other code violations or dangerous
conditions, and have ulilitics turned onor off. Although Lender may take action under this Section 9,
Lender does not have 1o do so and.s not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking ary or all aclions authorized under this Section 9.

Any amounts disbursed by Lender und.rhis Section 9 shall become additional debt of Borrower
sccured by this Securily Instrument. These «viounts shall bear interest al the Note rate from the date
of disbursement and shall be payable, with suriiinterest, upon notice from Lender 10 Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, *he leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insorance. I Lender required Morigege insurance as a condition of making the
Loan, Borrower shall pay the premiums required (o maintain 1e-Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance coverage required by Lender-ceases 10 be available [fom the
‘mortgage insurer that previously provided such insurance and Borrdwer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Iistince previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Mortgage lusuzance previously in effect,
from an alternaic morigage insurer selccted by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverape ceased 1o be m ¢ficet. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mortsere Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimacely paid in
fuli, and Lender shali not be required to pay Borrower any interest or carnings on such lose reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amornt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes evaiable,
is obtained, and Lender requires separately designated paymenis toward the premiums for Mortgage
Insurance. If Lender required Mortpage Insurance as a condition of making the Loan and Borrower
was required to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 10 maintain Mortgage [nsurance in cffcet, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any wrillen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation
1o pay intcrest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party Lo the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and
may enler into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory lo the mortgage insurer and the other
party (or parties) {o these agreements. These agreements may require the mortgage insurer to make
payments using any source ol funds that the morlgage insurer may have available (which may include
funds obizined from Mortgage Insurance premiums).

Asa_result of these agreemenls, lender, any purchaser of the Note, another insurer, any
reinsurer, auy other enlity, or any alfiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized asy a portion ol Borrower’s payments for Mortgage
Insurance, in ex<ngnge [or sharing or modifying the mortgage insurer’s risk, or reducing losses, I such
agreemenl provides tat an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share
of the premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any snch agcerments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ¢=Gny other terms of the Loan. Such agreements will not increase the amouni
Borrower will owe for Mortgagi: Insurance, and they will not entitle Borrower to any refund.

(b) Any such apreemenisvill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horieovners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortpage Insulapce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wer: voearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds arc hercby
assigned 10 and shall be paid 10 Lender.

If the Property is damaged, such Miscelianzous Proceeds shall be applied to restoration or repair
of the Property, if the resloration or repair is ecoromically feasible and Lender’s securily is not
lessened. During such repair and restoration pencd, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppoitinity 1o inspect such Property to ensure the
work has been completed o Lender’s satisfaction, provided.anat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ip 2 single disbursement or in a series of
progress payments as the work is completed. Unless an agreemerc is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lend<r shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, Ir<iip restoration or repair is not
economically feasible or Lender's security would be lessened, the Misceidancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not hen-due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied in thecorder provided for in
Section 2.

In the event of a lotal taking, desiruction, or loss in value of the Property/ the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether-ar ol then due,
with the excess, if any, paid to Borrower.

In the event of a partial laking, destruction, or foss in value of the Properly in wnich the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaiugs equal
1o or greater than the amount of the sums secured by this Security Insirument immediately before the
partial taking, destruction, or loss in value, nnless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or less in value. Any balance shall be paid to
Borrower.
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In the event of a partial taking, desiruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

Ii the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 3{) days afier the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.  "Opposing
Party" meaps-the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower nas a)right of action in regard to Miscellaneous Proceeds.

Borrowe: <uall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s juagioent, could result in forfeiture of the Property or other material impairment of
Lender’s interest inoipec.Property or rights under this Security Instrument. Borrower can cure such a
default and, if accelerasion has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed-with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairmezc, of Lender's interest in the Property or rights under this Security
Instrument. The proceeds ofapy award or claim for damages that are attributable to the impairment
of Lender’s interest in the Praperiy-aze hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied 10 resloration or repair of the Property shall be
applied in the order provided for in Seciion 2.

12. Borrower Not Released; Foruvearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization -of<he sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate Lo release the liability
of Borrower or any Successors in Interest of BOrrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Dorcower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums secured by-ipis Security Instrument by reason of any demand
made by the original Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limiiation; Lender’s aceeptance of payments from
third persons, entities or Successors in Interest of Borrower oy in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of anyiight ~r remedy.

13. Joint and.Several Liabilily; Co-signers; Successors and (assigps Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint aid several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (av'co-signer"): (a) is co-signing
this Security Instrument only o mortgage, grant and convey the co-sigrer interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated (0 pay the sums secured
by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower can agree 1o cxtend,
modify, lorbear or make any accommodations with regard to the terms of this secidicy Instrument or
the Note withount the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrowe: vile assumes
Borrower’s obligations under this Securily Instrument in writing, and is approved by LCnder, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower saalinot be
released from Borrower’s obligations and liability under this Security Instrument unless Lenderagrees
Lo such release in wriling. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benelit the successors and assigns of Lender.
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I4, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ol express authority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

Il the Loan is subject to a law which sets maximum loan charges, and thal law is finally
interpreted.so that the interest or other loan charges collected or o be collected in connection with
the Louan eacced the permitted limits, then: (a) any such loan charge shalf be reduced by the amount
necessary {0 ieduce the charge to the permiticd limit; and (b) any sums already collecled from
Borrower which Cxeeeded permitted limits will be refunded 1o Borrower. Lender may choosc to make
this refund by redyning the principal owed under the Note or by making a direct payment Lo Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whelker or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such vetund made by direct paymenlt to Borrower will constitute a waiver of any right
of action Borrower might have/arsing ouwt of such overcharge.

15. Notices. All notices givep by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice ‘0 Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other miezns. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exprossly requires otherwise. The notice address shall be the
Properly Address unless Borrower has designated o substitule notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borcower shall only report a change of address
through that specified procedure. There may be only ont £ezignated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall b& gven by delivering it or by mailing it by
first class mail to Lender’s address siated herein unless Lender has designated another address by notice
o Borrower. Any notice in connection with this Security Insirume/it shall not be deemed 10 have been
given (0 Lender until actually reccived by Lender. If any notice requiied by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement +i!l satisfy the corresponding
requirement under this Security Instrument.

i6. Governing Law; Severability; Rules of Constroction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is\lucated, All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree @y contract
or il might be silent, but such silence shall not be construed as a prohibition against azreement by
contract. In the event that any provision or clause of this Security Instrument or the Note zeallicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Nole which can be given eflect withoul the conflicting provision.
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As uvsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singelar shall mean and
include the ploral and vice versa; and (c) the word "may" gives sole discretion without any obligalion
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir. the Property” means any legal or beneficial interest in the Property, including, but not
limited 20, 1 .ose heneficial interests translerred in & bond for deed, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future date
t0 a purchaser.

If all or say/part of the Properly or any Interest in the Property is sold or transferred (or if
Borrower is not a hawaral person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written cansent, Lender may require immediate payment in full of all sums sccured by
this Security Instrument./Jiowever, this oplion shall not be exercised by Lender if such exercise is
prohibited by Applicable Lav:.

If Lender exercises this orion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dale the notice is given in accordance with
Section 15 within which Borrower must-pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior (0 the .euriration of this period, Lender may invoke any remedies
permitted by this Security Instrument witheu® further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration, I[ Borrower meets cerlain conditions,
Borrower shall have the right to have enforcemer | of (his Security Instrument discontinued at any lime
prior 10 the earliest of: (a) five days before sale ol h¢ Property pursuant to Section 22 of this Securily
Instrument; {b) such other period as Applicable Law pught specify for the termination of Borrower’s
right 1o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
thal Borrower: (a) pays Lender all sums which then would‘o2 due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any delanitof any other covenants or agreements;
- {c) pays all expenses incurred in enforcing this. Security Instrument, including, bul not limited to,
reasenable atlorneys' fees, property inspection and valwation [ees,-and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under wiis Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the-sums secured by this
Securily Instrument, shall continue unchanged unless as otherwise provided vrder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in ¢ne ¢r more of the
[ollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified chicck, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an instiiviion whose
deposits are insured by a federal agency, instrumentality or entily; or (d) Electronic Funcs Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal! 1¢main
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given writlen nolice of the change which will state the name and
address of.the new Loan Servicer, the address to which pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loal survicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successar Jzoan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchasei,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or tha"member of a class} that arises f[rom the other party’s aclions pursuant io
this Security Instrument or thar alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securiiy lustrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements ol Section 15) of such alleged breach and
alforded the other party hereto a reasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a tim= period which must ¢lapse before certain action can be laken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporlunity to cure given .0 Borrower pursuant to Section 22 and the notice of
acccleration given to Borrower pursuant to Sccotion 18 shall be deemed o satisfy the notice and
opportunily io lake corrective action provisions 01ty Section 20.

21. Hazardous Substances. As used in this Scrdion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polwiants, or wastes by Environmental Law and
the following substances: pasoline, kerosene, other flamimavie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, malerials contefimg asbestos or lormaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and! laws of the jurisdiction where
the Property is located that relate to health, salety or environmenial proiection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal actiOn, ‘as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagz, or release ol any
Hazardous Substances, or (hreaten o release any Huazardous Substances, on of in) the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propesty (2l that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {cywhich, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely afiects Lhe
value of the Property. The preceding two sentences shall not apply 1o the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o norma) residential uses and to maintenance of the Property (including, bul not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender writicn notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b) any
Environmental Condition, including but not limited Lo, any spilling, leaking, discharge, reicase or threat
of release of any Hazardous Subslance, and (c) any condilion caused by the presence, use or release
of a2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligaiiim on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Accerrcavion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breacn o any covenant or agreement in this Security Instrument (but not prior to
acceleration vnder Sednea 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b} thedacion required to cure the default; (¢} a date, not less than 30 days from the
date the notice is given-to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the qats. sgecified in the notice may result in acceleration of the sums secored
by this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of tle right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-exisicoze of & default or any other defense of Borrower to acceleration
and foreclosore. If the default is not cgred on or hefore the date specified in the notice, Tender at
its option may require immediate paymen? fa full of all sums secured by this Security Instroment
without further demand and may foreclose tnis Security Instrument by judicial prot.eeding Lende:
shall be entitled to coilect all expenses inearred (in p erumg, the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' Zees and costs ol title evidence,

23. Release, Upon payment of all sums securce vy this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recurdazion cosis. Lender may charge Borrower a
fce for relcasing this Security Instrument, but only if the f2e is paid 10 a third party for services
rendered and the charging of the fee is permmcd under Appi c ihle Law.

24. Waiver of Homestead, In accordance with lllinois law e Borrower hereby rel cases and
waives all rights under and by virtue of the lllinois homestead exc mplmn laws.

25. Placement of Collateral Protection Insurance. Unless Bzirower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement ni’h Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Buirower’s coilateral, This
insurance may, but need not, protect Borrower’s interests. The coverage that Londer purchases may
ROU pay any claim that Borrower makes or any claim that is made against Borrower ir-connection with
the collatcral. Borrower may laler cancel any insurance purchased by Lender, but caly After providing
Lender with evidence that Borrower has obtained insurance as required by Borrowel's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsiblc for the costs
ol that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the irsurance.
The costs of the insurance may be added to Borrower’s {otal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWI.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

B T el 2 A (Seal)
L D. GORMAN -—Borrawer

DANi
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— [Space Befow This Line For Acknowledgment}
State ol ILLINCIS | §

Counly of [ /i C, 8 }/ {
The fopegoing instrument was acknowledged before me this // ? da
20/5 by I

f7//:f,i5/ ,

DANIEL ». GORMAN / ’ /
0 . Noldry Public
/ / ) /o /m LeSher
My commission expires: _/ 0>~ ls | 1 7 (Printed Name)
[/ /
" OFFICIAL SEAL mm;

JOHN F. LESNER

NOTARY PUBLIC, STATE OF ILLINDIS:
My Commission Expires 12/10/2017

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR [D: 512208

Individual Loan Originator: MICHAEL STEPHEN COYNE
NMLSR ID: 222935
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Borrower: DANIEL D. GORMAN

1-4 FAMILY RIDER
(Assignment of Rents)

TH!5.1-4 FAMILY RIDER is made this 19ih day of March, 2015, and is incorporated into and
shall be Gecmed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Irstrzment") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note 10 BLUFLFAF LENDING, LLC (the "Lender”) of the same date and covering the Property
described in the Soenrity Instrument and located at:

2031 W. HOMER ST
CHICAGO, ILLINOIS 60647
[Property Address]

1-4 FAMILY COVENANTS. Iz addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBYECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security lusi-ument, the following items now or hereafter atlached 1o
the Property to the extent they are fixtures are-added to the Property description, and shall also
constitute the Properly covered by the Securily nstrament:  building materials, appliances and goods
of every nature whatsoever now cr hereafier loczied in, on, or used, or intended to be used in
connection with the Property, including, but not linnted.to, those for the purposes of supplying or
distributing heating, cooling, electricity, pas, water, an” 2ad light, fire prevention and extinguishing
apparatus, security and access control apparatus, plombing, batiitubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, (lryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attachza mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and addizions thereto, shall be decmed
lo be and remain a part of the Property covered by the Security lustrument. AH of the foregoing
together with the Property described in the Security Instrument (or the lerschold estate if the Security
Instrument is on a leasehold) are referred 1o in this -4 Family Rider and-t'ic Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nct seck. agree o or
make a change in the use of the Property or its zoning classilication, unless l.ender/nps agreed in
writing 10 the change. Borrower shall comply with all laws, ordinances, regulations and rognirements
ol any povernmenial body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permilled by federal law, Borrower shall not allow any
lien inferior to the Security Instroment to be perfected against the Property without Lender’s prior
writlen permission.
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o
Lender 4 Jeases of the Property and all security deposits made in connection with leases of the
Property. Ugon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and ‘to/exscule new leases, in Lender’s sole discretion. As used in this paragraph I, the word
"lease” shall ncai-"sublease” if the Security Instrument is on a leasehold.

G. ASSIGNIACENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely ap< nnconditionally assigns and transfers to Lender all the remis and revenues
("Rents") of the Property epardless of 10 whom the Rents of the Properly are payable. Borrower
authorizes Lender or Lender’s avents 1o collect the Rents, and agrees that each tenan! ol the Properly
shall pay the Renis to Lender-or Lender’s agenis. However, Borrower shall receive the Rents until
(i) Lender has given Borrower noticz-af defaull pursuant 1o Section 22 ol the Security Instrument and
(ify Lender has given notice 1o the {enant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes amn absolute assignment and not an assignment for additional
security only.

Il Lender gives notice of default to-Docrower: (i) all Renls received by Borrower shall be held
by Borrower as trustee for the benefit of Lencer only, 1o be applied (o the sums secured by the Security
Instrument; (ii) Lender shall be entitled to coilect and receive all of the Rents of the Property,
(iii) Borrower agrees that cach tenant of the Progerty, shall pay all Rents due and unpaid io Lender
or Lender's agents upon Lender's written demand ‘e 1lie tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agenis-shall be applied first (o the costs of taking
control of and managing the Property and collecting the Repsincluding, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and rigintenance costs, insurance premiums,
taxes, assessmemts and other charges on the Property, and thcn 1o the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be eniit)zd 1o have a receiver appointed
lo take possession of and manage the Properly and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficient to cover the costs 3t daking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such purposes
shall become indebiedness of Borrower to Lender secured by the Security Instrumaent pursuant to
Section 9.

Borrower represents and warranis that Borrower has nol execuled any prior assigiment of the
Rents and has not performed, and will not perform, any act that would prevent Lender {0 exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 10 en ¢ upon,
take control of or maintain the Property before or alter giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs.  Any application of Rents shall not cure or wajve any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Sceurily Instrument and Lender may invoke
any of the remedies permitted by the Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in
this 1-4 Family Rider.
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LEGAL DESCRIPTION

LOT 17 IN BLOCK 8 IN PIERCE'S ADDITION TO HOLSTEIN, IN THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Address commonly known as:
2031 W. Homer St.
Chicago, IL £8647

PIN#: 14-31-307-0116-0000



