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MORTGAGE

DEFIMITIONS

Words used i multiple sections of this document are defined below and oiher werss a7 defnied in Sectens 3, 11, 13
18, 20 and 21. Certair rules regarding the usage of words used i this dooumant are alse provided in Section 18

{A) “Security instrument” maans tis docutnent, which s dated April 8, 20185, togather with ail
Riders 1o this doourment.

(B) "Borrower” 1 GRAZYNA LABEDZKI AND WALDEMAR LABEDZK, MARRIED TO EACHQTHER,
TENANCY BY ENTIRETY.

Rorréwer is the montgagor under this Security instrument.
{01 “Lender” s Republic Bank of Chicago.
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Lander is & Corporation, arganized and exsting under the jaws of
Hinoig, Lander's address &
Lender is the maftgagee under this Security instrument.
{0} "Mote” means the promissory nole sighed by Borrower and dated Apri 8, 2018, The Note
5:'31@3th&te@f!ﬁwal‘ﬂwsﬁ Lfr'liiar T T E TSR NS EREEE R SR R EEEE RN AN I E R NENE R ER RS
ﬂ;_x!#ﬁt**ﬁ'ﬁ'rﬂﬁ'xxliﬂtiiiin&,t’h*;i.‘tt.a‘g*ii n—tﬁ#tk*ti:*'*#qx ;':Jc:“‘;rsi’us $1?2.509‘ﬂﬁ ‘}

plus interest. Boreower has promisad to pay this debt in regudar Penadic Fayments and 1o pay the debtin fuil not tater
thas May ¥, 2048,

{E} "Property “soeans the property that i describsd below under the heading “Transfer of Rights in the Propeny.”

{F) “Loan® meuns the dabt evidenced by the Nota, plus intevast, any piagEyment charges dnd iae sharges due under
the Note, and all sumerdue under this Securty instument, Blus interest.

{G}.“Riders” means a!! Piders to thig Security Instrument trat are exesuted by Borower The following Riders grg o
ve xeouted by Borrower {chack biox as appheabie]
il Adjustable Rate River o Candeminium Fider | Secong Hume: Rider
. Balioon Fider i1 Piarned Unit Development Rider L Cither{ss [snecify]
L0 14 Family Rider | Braeghly Payrent Riger

WA Rider

H} "Applicable Law” means alt conirofling aanficable federal, state and josal stalutes, regutations, ordinances. and
administrative ruies and orders (that have the efledt of law) as well as gl applicable fiegl, non-appealable judicial
gpintons.

{1} “Cornmunity Asseciation Dues, Fees, and Assessinents” means alldues, fees. assesuments snd other chargesthat
are wnposed or Borrowar arthe Property by 2 sendomirium ssapciation, homeowners association or simifarorganization.
{J} *Electronic Funds Transfer” reans sny iransfer of lneids, other than @ transaction erlginated by chack, dral, or
srilar paper instrumant, which is nitiated thegugh an slestrodic erminal, telaphonic instrunent, computer, or msgnetic
tape g0 23 to ofder, insiruct, or authorze 3 fnancial instiution {0 uebit or sracdt an account. Such term includes, but
is not fimites to, point-of-sale fransters. avtomated wlier machine trensactons, trangfers initiated by telephone. wire
wansfers, and automated ciearinghcuss transfers.

{#3} "Escrow [tems” means thoee fems that are dascribed in Seslion &

(). "Miscellaneous Proceeds” means any cosipensaiion, seltiemant, @waord of damages, or proceeds pald by
any thirg party (other than insurance proceeds paid yncer the coverages descrued in Section & fort (i) damage to, of
dastruction of -the Propenty: (i) condernation or sier taking of alt or any pant of e Broperty, tily conveyance in Heu
of condemnation; or {iv} mistepresertations of, br omissions a3 {0, the value andfor condition of the Property.

(M) "Mortgoge Insurance” means insurance protecting Lender against the nénpaymest of _or default on, the Lean
(N} “Periadic Payment” meany the regularly soheculad amount dae for {8 principal aad 1ilergst under e Maote, pius
{its any amounds under Section 3 of s Sacuity Instrument,

(O} "RESPA” means the Real Estate Settlement Procedures Acl (12 UB.C. §2801 et seg)and ifs implamenting
regutation, Reguiation X {12 C:FR. Part 1l 4}, as they might be amended from time 1o time, o 2ny addifional or
sustessor lagisiation or regulation that gaverns e same subiiect matter. 85 usad in fhis Securlty insturent, "RESDAY
refers to all requirsments and restrictions that are impesed in regard 1o 3 “ederally related mengage loan’ eveh if the
Loan daes nol qualify as a “federally related mortgage loan” under RESPA,

{P} “Successor inintarest of Borrower” means any party that has taken tte o the Property, whether ot not that party
has sssumed Sorrowet's obligations under the Mote ahdier this Securky insteument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Irstrumvant secures to Lender: (i the repayment of the Loan, and ait renewals, extensions and madificar
tions of the Note, and (i} the perfarmance of Berrower's covenants and agreemants ungder this Security Instrument and
the Note. For this purpose, Borrower does heraby mortgage. grant and convey ta Lencder and Lender's SuCCessors and
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LOAM #: 4150100677
assigns the foilowing described properly incated in the County
{Type of Recording Jnisdiction] ol ook Name of Recarding Junsdation”
LOT 2 IN MARY C. SCHORSCH'S SUBDIVISION OF LOTS 15 TO 24, BOTH INCLUSIVE IN BLOGCK 1IN ALBERT
1. SCHORBCH IRVING PARK BOULEVARD GARDENS, BEING A RESUBDIVISION OF THE EAST HALF OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN (EXCEPTING THEREFROM LOT 12 i BLOCK 1+ AND LOTS 8,
8.9,41,12,33,94,15,17 AND 18 IN BLOCGK 3 AND LOTS 33 AND IS IN BLOCK 2} i COOK COUNTY, ILLINGIS.
APN & 13-20-102-005-0000

which sisrerdly as the address ot Fuds W levimg Park Rd., Chicage,

1 Ghrany

be!

[y
g 80634 ' Praperty Sdcess’),
iZip towe]

TOGETHER WITH alf the improvements now or hareafier gracied on the property, and all easements, appurte-
nances, and fidures now or hereafter 3 part of the propery Al replacements and addittons snail alse be ravered by
fhis Security Instrument. All of the foregomg is referreg i in-this Security Insttument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfully ssissciof the estate hershy senveyed and hag the rght 1o
mortgage, grard and convey the Frogedy and that the Property isupsncumbered, 2xcept for ancumbrances af fecort.
Borsower wartants and will defend generally the ttle 1w the Propanty anainst all olaims and demands, subyect to any
ancumbrances of racaed,

THIS SECURITY INSTRUMENT compines unifor covenants for natisos use and fon-unitanm ¢ovenanis with
hrnitad vacations by jurisdiction 1o constitule a uniform seswity instrurnent covenng raal progenty.

LNIFORM COVENANTS. Borrowsr ang Lender covenant and agrae as follows.

1. Payment of Principal, interest, Escrow Hems, Prepaymertt Charges, and-wate Charges, Borrgwer shal
pay when due the principat of, and intsrest on, the gubt evidenced by the Nete and any p epayment sharges ant late
charges gus under th Note. Borrowet shiall alse pay furds for Escrow lters purseant to Sectun S, Davments dug under
the Note and this Security Instrument shalt be made s U3, narrency. However, i ahy oheck or otherinstrument recelved
by Lender as paymernt under the Note of this Security instrument 18 returmed to Lander unpalg, Lender may regire
that any or &l subsequant payments due undar, the Note and this Serurity Instrument be made in cag or more of the
following forma, s selected by Landse (a) cash, (b} money erder. {e} sertified check, bank check, treasurer’s check o
cashier's check, provided any such check g drawn pan an institlytion whose deposits are ihsured by a federad agency,
insteurentality, or entily; or (4} Elactroric Funds Transfer.

Payments are deemed received by Lender when recejved at the focation designated in the Note or 8t suoh ather
jooation as may bé designaies by Lenderin gscordance with the netice provisions in Beation: 15, Lender may refum any
payment or partial payment If the payment or partial paymants are ingufficient to Bring the Loan current, Lender may
acoapt any payment o parlial payment inguficient to tring the Loan rurrent, without watver of any rights hereunder of
prejudics 1o its figihts to refuse such paymeant or pastial payments in the hiture, but Leader is rot ouligated to apply such

payments af the time such payments are seoaented. If each Perindic Paymnend (s appliad as of its schaduied dus date,
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. LOAN #: 4150100877
then Lander peed POt pay interest on wnappiied funds. Lender may fotd such urappied funds uniit Borrower makes
payment to bring the Laan surrent, if Borrawer does not do sn withn 3 reasanable period of time, Lender shall aither
apply guch funds of retum thent o Borrawer. If not applied eardier, such funds witl be applied o the oulstanding pringipat
salarce under the Note immediately prior to foreciosure. No affset or clalm winch Botrower right have aow b2 m the
futurg against LLender shall relieve Borrower from making payments due under the Note snd this Beourity Inatrument
o performing the covenants and agresments secured by this Security tnstriment.

2. Applicatior of Payments or Proceeds. Exsept as otherwise descrbed in this Section 2, all payments accepted
and appliad by Lender shall be applied inthe following prder of priority: {8} misrast due under the Note: (k) principal
due ander the Mote; (¢} amounts due under Sestion 3. Sush payments shall pe spplied to each Periodic Paymentin e
order in which it became dua. Any remaining amounts shall be applied irst to late charges, second i any oty BIROUNS
due under thid Sacurity instrument, and thes o reduce the principal balance of the Note.

if Lander recaives 2 payment from Borrower for a delinguent Periodie Paymant which includes a sufficient amiunt
1o pay any hatechaine due, the payment may be spplied i the delinguant paymiant and the late charge. if mare than
sag Periodin Payiasntis cutstanding, Lender may apply any payment received from Borrower 1o the repayment of the
Pariodic Paymantsif a0 to the extent that, sach payment Can be paid in Bt To the extant that any exceds exgls alfer
the paymeni is applied \o (e full paymeant of one or more Perodic Payments, such excess may be applied ta any hate
sharges due, Volurtary prepayments shal be applied first ta any prepayment charges and then asdescrbed inthe Nole,

Any appiication of paymeita, insurance provesds, of Miscellaneous Praceeds to principal due unger tha Note shall
not exterd or postpone the due dite) or change the amount, of the Perindic Payrosnts,

4. Pungs for Escrow fems. Bolrawer shall pay B Lender on the day Periodic Payments are due undar the Note,
areil e Mote is paid In full, @ sum (the "Funds™} o privide for payment of amounts due for {a) taxes and aysesaments
and other tems which can atfain priority overlhis Sequrity Instrument &8 & fian or -encurmbrance on the Progery. ()
feasehold payments or ground rents on the Promany, if any; () premiums far any and afl insurance required by Lender
under Section §; and (6) Morigage Insurance peamams, if any. or any sums payzble by Borrower to Lenderin figu of
the payment af Mordgage Insurance premiums ir'ajcordance with fhe proviginns of Section 10, These tems are called
“Eanrow llema.” Al orignation or at any fime during the tenn of the Lean, Lender may require that Community Associa-
tion Dues, Fees, and Assessments,  any, be gscrcwes by Sarrawer, and such dues, fees and sssessments shali be an
Eacraw ltern. Barrower shail promptly fumish i Lender sinalces of smourts 1 e paid under tnis Section. Brreowel
shalt pay Lender the Funds for Escrow ltams unless L ender walvas Borrowsr's obligation o pay the Funds for any o
alf Eserow liems, Lender may waive Sorowar’s obligation to pay o tender Funds for any or aif Escrow Hems at any
time. Any such waiver may oy he i writing, in the event of such weser. Barrowet shall pay directly, when and where
payabls, the amaures due for any Bsorow iteas for which payment af Furcy bas bean waivad by Lender and, f Lender
requices. shall jurnish to Lendsr receipts avidensing such peyment within suciL tima neriod as Landar may require. Bor
rower's obligation to make such payments and ie grovide receipts shall for @ urposes be deemed lo be 8 covenant
and ggreement cantained in this Secudty Instrument, as the phrase “sovenant-and pyeeemend” is used in Section 8 1
Borcowar is obligated to pay Escrow items ¢irectly, pursiant 1o 3 waiver, ard Rooowar fails t¢ pay the amount due
For an Escrow jtemn, Lender may exercise its rights under Section § and pay suth amcunt and Barrower shafl theri be
obligated under Section § 1o rapay 1o Lender any such amount. Lender may revoke the waiver as o any or gl Esorow
fems 3t any time by a notice givan in accordance with Section 13 and, upast such revecation, Sorrawer shatt pay to
L andar 2l Furds. and in such amcunts, that are then required under this Section 3.

Lander may, at 8ty Hime, collect and hold Funds in an amount fa) sufficient Lo permit Lender 1o anply the Funds at
the tme specified under RESPA, and {b] not o exceed the maximum amount 8 lender can require uider RESPA, Lander
shall estimate the ameurt of Funds dus on the basis of current ¢ata and reascnable gstimates of expentdures of fulure
Sscrow Hems ar otharwise in accorganca with Applinable Law.

The Funds shall be held in &n instiution whose depgsits are insured by a federal agency. Instrumentality. or entity
finciuting Lender, if Lender is an instifution whose degosils are so insured) or in any Federat Mome Loan Bani, Lenger shall
apply the Funds 1o pay the Escrow ems no fater thay the time specified under RESPA Lander shil not chargd Borroswsy
for holding and appiying the Funds, annually analyzing the escrow acoount, or verifying the Bscrow items, uniass Leader
pays Bortower intsrest én the Funds and Appticatle Law permils Lender to make such 2 chargs. Unless an agreamentis
rade in writing or Applicable Law requires interest 1 be paid ofi the Furids, Lender shalf not be requirgd ia pay Sorrgwes
any inferest or sarnings on the Funds. Barrawsr and Liendar can agree in wiiling, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual atcouning of the Funds as required by RESPA.

]
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I$there is 5 surphys of Funds beid in escrow, ag defined under EESRA, Lender shall account to Borrower for the exsess
funds in accordancs with RESPA. Ifthers 15 2 shortage of Funds held in eserow; as defined unter RESPA, Lender shall
notify Bomower as reguired by RESPA, and Barrowsr snall pay ta Londer the amaunt necessary fo make up the shonage
in accatdance with RESPA, But in fo more than 12 monthly payments, If thers is a tefiziency of Funds nekiin gEorow, as
gefined under RESPA, Lender shall natfy Borower as required by RESPA, and Borrower shall pay to Lender (ne amaun
necessary W make up the deficiency in accorgance with RESFA, bul = no more than 12 monthiy payments.

Lipen payment ir: foll of alf sums secured by this Secunity Instrument, Lender shall provpily refund o Borrower any
Funds heid by Lendar.

§ Charges; Liens, Borrpwer shal pay all taves. asseesmants, charges, fines, gnd linpositons. altvtutable 1o the
Froperty which can athain pricrity over this Besurily Insrument leasehold payments or ground rents an the Prop-
erly. if any. ars Community Sseociation Dues. Fees, and Assessmends, if any. To the extant that thege items ary Ssoeow
ltems, Borrowsr shall pay Hise iivine menner provided in Sechien 3.

Sorrower shal promplly discharge any lisn whieh nas priority over this Securly instrument unless Bomower {8
agrees in writing wihe payment of the obligation sacured by the lign in & manner aoceptzble o Lender buf only o
leng as Borrower iy Loiriiing sush agraement; {ny cantests te hen in good fath by, or defents against enforcernent
of the tien in, legal procesdings which in Lender's opinion operate 1 prevent the aoforsemsnt of ihe Ben whie these
proceetngs arg pending, pui only until such proceedinge ate canciuded; of () secures from the holder ofthe tien an
agreement satisfactory to Lercer subordinsting the fien ta this Securfy instrument. If Letder datarmines that aoy pad
of tha Property 1 subject to a Jen which nan attan priveity over this Security Instrument, Leader may give Borrower &
nufice Weraiying the Ben. Within 10 #%ys of the date on which that notice is given, Sarrower shal satisfy the fen or take
prie gr move of the aciions set forth abova infhis Section 4

Lendsr may raguire Borrower fo pay aone-time charge fora real eatate tax verdicalicn andior reporting service used
by Lander e connaction with this Loan,

5, Property insurance. Borrower shall kesr $ie improvements ndw existing or hereafter erected on ihe Broperty
insured against loss by fire, hazards ingluded wilnio the term "extended covergge.” and any other hazards ingluding,
bt not limited to, earthquakes and foods, for which Venoer requires ingurance. This mauranng ghail be mainaingd
in the sraounts {inchuding deductible levely} and for the patiods that Lender requires. WhatLender reguires plrsu-
ant t-the preceding seplenices can change dunng the tersGfine Loan, The insurance camer providing the insurancd
gihali be chosen Dy Borrower subject 1o Lender's nghtiz fisspprove Barrower's choics, which right shall
not be exercised unreasonably. Lender may require Borrowar o pay, in ponheciion with this Loan, either {4} a
one-time charge for foed zone determination, cerlification and facking services. or (b} & ona-time charge for flood
zons determination and certification services and subsaquent charges earicime ramagpings of similar changes ool
which reasonably miight affect such determination or certification. Barrowes snal atsu be responsibie for the payment
of zny fees imposed by the Federal Emergency Management Agency i conpaction with the raview of any flond zene
determination resulting from an chjsciion by Borrower,

if Rarrower falls io mantain any of the coverages described above, Lenderinay abtain ingurance coverags. at
i ander's oplion and Borrower's expense. Lander is undar no obligation tg purchase a7y paticular type or amount of
coverage. Tharelore such eoverage shali cover Lander, but rigit or might not protect dosrower, Sorrower's ALty it
e Broperty, o the cantents of the Froparty, against any visk, hazard ar habilty and migi pf syide greater of legser
goverage ian was previously in effech. Borrower suknowledyes that the sost of the imsurancy verage so abl e
right significanty excsed the codt of wswrance ihat Sorrower could Have sbtaned. Any amewn(s disiursed by Lender
urder s Section & shall becoma additional dept of Borrgwer securea by 1his Sesurty fnatrumeat. Thesa amounts shal
mear insersst at the Note rate from the date of disbursemant and ahall be payable, with such interest, upon notice from
Lender to Borrswer reguesting payment,

Al insurance policies required by Lender ang renawals of such policies shall be subject to Lenders fgnt 1o
disapprove such policies, shall inchude a slandard mortgage clause, ang shall name Lender as mortgagyee andior as
an additional Joss payes. Lender shali have the right to hold the polivies and renewa! certificates. Hf Lender requirss,
Borower shall promptly give to Lender all raceipts of pald premsims and renewst notices. If Borrower oiaing any form
of insurante coverage, no otherwise required by Larder, far dgvmage 10 or destruction of, the Property, such palicy
shali riciude a-standard morigage clause and shall niavie Lander as mongagee andior as an addtiona! loss payes.

Ity the evert of Joss, Borrows: shall give prompt notice to the insurance carier and Lander Lender may make proof
of loss 1f not made promptly by Borrower Unless Lender and Borrawer otherwise agres in writng, gny insuranes
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LOAN #: 4150100577
procesde, whether of not the undarlying insurance was requirac vy Lender, shal ke appled to resioestion or
repair of the Property, if the restoration of repali is economicatly feasible and Lerder's securily is not fessened. Dunng
sush repair and resioration perivd, Lendar shall have the aght to boid such insurance proceeds until Lender hay had
an cpportumty to inspect such Fropeny 1o ensure the work has been completed to Lender's satisfaciion, provided
1hat sueh inspection shall be underiaken promptly. Lender may dishurse proceeds for the repairs and resioration it @
single payment of in a serles of progress paymenis a8 e wWork Is completed. Unless an agreemernt is made & writing
ar Applicable Law requires interest to be paid on such iNsUrence procesds, Lender shak not oe requered W pay Borrower
any irderest or eamings an such proveads. Fees for oublic adiusters, or other third parbies, rataned by Borrowsr shall
fiot be paid ouf of the inswrance procesds and shiall be the sole obkgation of Berrower. |f the restoration o repair is not
eeancmically feasinie or Leader's saourity would be lessened, the insurange proceeds shall be applied to the sums
gecured by this Seourty Instrumant. whether or nat then due, with the expess, f any, pad o Bortower Such injurance
proceets shai ve applied in the proer provided for i Sechen 2,

I Borrower abandons the Praperdy. Lendsr may file, negotiate and ssitle any avaiably insurance claim and related
matters. If Borraws: Poss not respond within 30 days to a netive from Lender that the wmaurance cartier has offered to
settle & claim, ther Lerdier may negotiate and seitle the claim The. 30-day pericd will begin when the notice is Jiven.
iny eifher svent, or § Lehduracnuires the Properly under Section 22 o otherwiss, Borrower heraby assigns K Lendst
{a) Rorrower's 6ghts 1o any insdrance proceads in as amauntedl to excead the ampunts unpaid vadar the Note oethis
Segurily Instruraent, and [bj ary other of Barrower's rights (ather than the fight ta aoy refund of unestned premivms pid
by Borrower) under all Insurance podies covering the Propedy, insafar as such rights are applicable to the coverage of
the Property. Lender may Use ha ngurance procesds gither 10 repair or resiore the Pruperty oF 10 pay amourts unpaid
under the Note o tids Secuty Instrument, whether o hol then due.

8. Occupancy, Borrower shalt sccery cstaklish, and use the Property @s Borrower's poncipal regidence stha
0 days. after the execlitton of this Senurity los?. urantaad shall continue to seoupy the Property as Bogower's pringipal
residence for at least one year afier the date of norupancy. unless Lender gthermse agrees in weiting, which consent
shalf net be unreasonably withtield, or unless extsr uating sircumistances exist which gre beyond Borrewer's control,

7. Preservation, Maintonance and Protection of the Propenty: inspections. Borrower shall not destray, dam-
age of impair the Property, allow the Prapenty to dateriveate-or commit waste on the Properiy, Whether or ngt Bursower
is resiging i the Property, Borrower shah maintain the Frongay n ordet io oravent ihe Property from deferiorating or
decrsasing in value due to its condition. Unless R is determines wgrsuant fo Section 5 that repair or restaration 8 nal
sronominally feasivie, Borrower shall promptly repair the Propsttyit Zamaged to avoid fudher deterinration of darmags.
it imsurance O condemnation protesds are. paid in connection with dumage (0. or the.taking of, the Progerty, Barrower
shal be reasponsible for repairing or restoring. the Propeny only ¥ Landerhas refeased procesds for such purpeses.
Lendar agy disburse proceeds for the repairs and rastoration in @ single payrant orin g geres of proQrass payments
as the work i completed. Ifihe insurance of condenmation proceads afe not Buikcient to repair or restara the Propedy,
Rorecwer is hof reiieved of Borrowet's abligation for the complebon of such regaror restoration,

Lander or s agent may make reasonabie enties upon and ingpections of the Mraparty. 1 has reasonable cause
Lerder may inspest ine inferinr of the improvemants on ihe Property. Lender shall giver Sorrowet notice at the time of
o prior 1o such an intedor inspection specifying such reasonable causs,

8. Borrower's Loan Application. Burrgwer shall bein defaudt i, Suring the Luan ag plice tion progess. Dorrower
ar any peisons or entities acting al the direction of Borrower or with Borsawer's knowledge Or sunsent gave materally
falge, misseating, o inascurate information o statemenms iz Lender {or failed fo provide Lende! vih mataval infperma.
tieny in connection with the Laan, Material rapresentations inchade. but are notiimied lo, reprastniations concerning
Brrrowsr's occupancy of the Properly as Barrowsat's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nstrument. f (3} Borrower
faila 1o perjorm the covenants and agresmsnts sontained in this Security instrument, (b} there is & legat proceeding
that might significantly affect Lender's interest in the Property andior rights under this Securily thatrument {such as
a proneeding in bankeuptey, probate. for congemnation of forfaiture, for enforcement of a flers which raay atiain prienty
aver this Security nsrument or to enforce faws of regutations), or {C} Borrower has abandonad the Property then Lender
may do and pay for whatever is reagonatle or appropriste to protect Lendar's interest in the Proparty ang rights under
this Becurity ingtrument, innluding protecting andfor assessing the vaiue of ihe Properly. and securing andlor repairing
the Froperly, Lencer's actions can include, Wt are not imited to' {a) paying any sums secured by aflen which has priof-
ity over this Security inetrument; (B} appearingin court; and (¢} paying reasonable attorneys' fees to profect its interest

5
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in the Property andiar rights under this Security Instument, including ifs secured position in a kankeuptey proceeding.
Securing the Propetty includes, byt is nat limited to, entsring the Property fo make repairs, changs lacks, replace
ar board yp Jours and windows, dran water fram pipes, eliminate puilding or other code violations of dangerous
conditions, and have. utilities turned on or off. Although Lender may ke action under this Section B, Lender does nat
have to do 3o and is not under any duty or obligation 1o de 0. s agreed that Lender incurs no lability for not taking
any or all actions authorized under this Seclion &

Any amounts disbursed by Lencer uncer this Seciion g shall become additinnal debt of Borrewer secursd by this
Security Instrument. These amoumts shatt bear interest @ 1he Nots rate from the date of disbursement gad shall be
pavatle, with such inlerest, upon notice from Lender to Borrower requesting payment,

If this Security nstrument is on 2 frasehold. Borower shall cormply with sl the provisinns of the lease. Barrower
shail not surrengar the isasehold estate and interests hergd convevad of terminate or canget the ground tease. Borrover
srall not, withGes the express witten cunsent of Lender, alter or amend the ground iease. i Borrower acquirss fee dile
tw the Property. the ipasshold and the e tile shall not merge uress Lender agress 1o the marges iewniing

10, Mortgage teusance, if Lender reguired Mortgage Insurancg as a conditan of maxing the Loan, Bortower shat
pay the prameums (egured o maintain the Mertgage insurance frn efect. [f fof any reason, e Mongage Insgrangs
coversge ragiticed by Lenter ceasss to be available from the monyags ieurer that proviously provided sush msurance
and Borrower was required 0 make separately desigrated payments toward ihe premiums for Morigage insurance,
Rorrowar shall pey the prenads required to obtain coverage substanticlly eciivaient 1o the Mordgage Inslcanos
previoysly in effect, at & cost subtanbally equivalent to the cost to Borrowsr of the Morigage Insuranee prevously 1
affant from an alemate morqags rarer selecied by Lender [ subsiantially equivalent Mordgage Insurance coverage
is not availaiie, Sorower shiall continue /& goy to Lender the amount of the separately designated payments that were
due wher the insurance coversge ceasedto be inedect Lender will ascept use and retain tnese payments 85 & non-
refundabie 1038 reserve in heu of Morigage insurance. Such loss reserve shali be non-tefundsuie. notwithstanding e
fact that the Loan is uitimately paid in full, and Lendar shall not be requirad {0 pay Borrower any Interest or gainings on
such lnss reserve, Lender Can e longer require 108 5 reserve paymenta if Mongage insurance coverage {in the amount
and for the period that Lender requires) provided by an st selected by Lender again tecomes availabie, is oblaingd,
and Lender requires separataly designated payments toward the wrermiums for Mortgage Insurance. i Lendar required
faortgage Insurance as a condition of making the Loan 2o Jorrower was required to. maks segarately designated
payTients tovwErd the premims fur Mortgage Insuranse. Soirower shall pay the pramiums required o maintam

Aortgans fnsurance in effsct, of 0 provide a nan-refundable foss seserve, Lntl Lender's requirement for Mongage
ina.ranoe ends in accordance with any witten agresment between Sorower and Lender providing for such lermination
ar LNt ermination is requirad by Applicable Law. Nothing in this Secuan in-zfects Sorrower’s obiigation to pay intarest
atite rate provided o the Note,

Mortgage insurance reimburses Lender (or any entity that purchasas Hie-Mote} for certain kosses it may incur it
Barrowsr does not repay the Loan as agreed, Borrawer is 1ot & party to the ManeLge insurance.

Marigage insuress evaluate thew tofal risk o0 alf such inglrance in farme frei-Sme to tme, and may enter N0
agreements with other parties that share or modify their fisk, of reducs losses, These sgreements are on tasing and
conditions that are satisfactory 1o the mongage insurer and the other paity (or parties) o thess agreemenis. These
agresments may reguire the mongage insursrte make payments using any scurce of funis that the oRgags insurer
miay have avaitable twhich may inslude funds abtzned from Mortgage insurafice pramiums).

As 3 result of these agreements, Lendaf, any purchaser of the Mote, anothar nsurer, any ‘eingurer, any other
enlity, or any affifiate of any of the faregoing, may ceceiva (directly of indirectly) amounts that derbe from {or might
ba characierized as) a purtion of Borrpwer's payments fur Montgage insurance, in exchange for shany or madifying
the martgage neurer's fsk, of reducing logses. if such agreement provides that an affilate of Lendar takes 8 share of
the ingures's niek in exphange for & share of the premiums pald 1o the insursr, the arrangement is often termed “caplve
reingurance.” Further

{a) Any such agreements will not atfect the amounts that Borrawer has agreed to pay for Monigage
insurance, or any other terms of the Loan, Such agreements wilt not increase the amount Borrower will owe for
Mortgage Insurance, and they will not prtitle Borrower to any rafund.

{b} Any such agreements will nol aftect the rights Borrower s « if any - with respect fo the Mortgage
Insusance under the Homebwners Protection Act of 1998 ar any othes iaw. These rights may include the right e
yeceive centain disclosures, to request and obtain cancellation of the Mortgage Insurance, (o have the Mortgage

ILLINDIS - Single Fantiy - Fannle MasiF reddie Mac UMIFORM IS TRUMENT Form 3614 501 Initiate:
Eilie Mg, ing Page 7 of 12 HLUDE




1510449032 Page: 9 of 17

UNOFFICIAL COPY

LOAN #: 4150100877
Insurance termingted sutbmatically, andior to receive.2 refund of any Mortgage Insurance prowiums that were
unearned at the time of such cance!lation or termipation.

. Assignment of Miscellanegus Proceeds; Farfeifure. All Miscelianegus Proveeds are hareby zssigned to and
shall be paid to Lendae -

if the Progenty 1s damaged, such Miscollaheous Proceads shall be spplied 1o restargtion or repais of e Property,
it the restoration o repair is econarnically feasibie and Lender's security is nint tfeasenead, During such repair ang
restoration pericd. Lender shail have the right to hold such MisceBaresus Pronesds unit Lendér has had an
obpartunity 1o inspect such Propeny o ansure the work has haen completed o Lender's satisfaction, pravided that
such inspection shall be undertaken promplly. Lender may pay for the repairs and rastoration i a single disburserment
or i » series of progress payments as the work is completed. Unless an agresment is made in woiting or Appicable
Law reguires ierest o be paid o such Miscellasesus Progeeds, Lender shall ne! be required to pay Borrgwer any
irterest o eaminos on such Miscelaneous Proceesas. I the restoration.of repay is.not epenomically feasibls or Lender's
sacurtly wouldceiassaned, the Migcsllaneous Brocends shall ne applied (o the sums sacured by this Securlty
instramant, whather'ornot then due, with the excess if any, paid 1o SBorrower. Such Mincefanenus Proceseds shall be
applied in the ordes provided for in Senton 2,

Inthe evert of  totaltaging destruction, or foss in valus of the Propeny, the Misceilansous Procesds shali be apphed
to the sums secured by this Denurity fustrurnent, whather of nat then due, with the-excess, it any, paid to Borrower.

i the avent of a partial tak'ng, destruciion. orloss ifvalue of the Bropery in which the faw market vahie ofthe Srop-
erty immediately before e partial Jaking, destruston, or e in value is.qual to or greater than the amount of the sums
sacured by this Security Instrumentrrediately bafore the partial teking, destruction. or loss in value, unless Borrowar
and Lender ctherwise agres in writing, the sums secuted by this Security hstrumant shall be reduced by the amount of
the Misnellaneous Proceeds multiplied by the following fraction: (8} the total amaunt of the sums secured immediately
pefore the pantial taking, desfruction, o 1083 ir. value divided by (o} the fair market value of the Preperty immediately
before the partial taking, destruction, or foss in'valan. Any bajance shall be pald o Borrawsr,

i the avent of 3 pardal taking, destruction, br los in value of the Peoperty in wiich the fair market value of the Praperty
immadiately before the partial taking destructior, ariose ey e s fess than the amount of the sums secured immeadiataly
pefore the parkal taRing, Sestruchion, or joss in value, unless Berawer and Lender otherwize agree o witing, fhe Misnelk
laneous Procesds shall be applied o e sums secured by (s Securty Instrurnest wihnther or nol the sums are then due,

it the Froperty is abandoned by Borrowst, or f, after ating by Lenger 1o Bosrower nat fhe Opposing Pany (as
defined in (hs next sentence; clfers to make an award to satie @ el dor damages, Borrowe fails 1o respond fo Lander
within 30 days after the date the notice is given, Lender :s autharizad to sofiect and apply the Miscelfaneous Procseds
aither to restoration or repair of the Property of to the sums secursc by thiz Security instrument. whether or aot then
Gue, "Opposing Pary’ means the thind party that owes Sorrower Miscel aneoys Proceeds of the pary against whom
Boreower has a right of action in ragard to Miscellansous Procesds.

Borrowe: shall be in default if any action or proceeding, whether civil ar eriinssd, is begun that, in Lender's judg-

seni. could result in forfeiture of ihe Property or atier material impairment of {endirs interest in the Property or sights
urider thig Securlty Instrument. Borrower Can cure such.a dafault and, ¥ seosieraticn hasoonurred, reinstate aspeavided
in Secton 18, by causing the action of proceading 1o be dismissed with a niing that, » Lender’s judgment: preshides
foraiture of the Property or bther matedal impaimment of Lendac'y infgrast in ihe Proparty or rbohts under this Seauity
Instrument, The proceeds of ary awand or claim for damages that ave attributabls to e imparieantof Lender’s interest
in the Property ars hersby sssigned and shall be paid 1o Lander,

All Miscallanaous Praceeds that are not applied 1o restoration of regair of the Property shalt be agpliag in the order
provided for in Section 2,

12. Borcower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amontization of the sums secured by this Seourndy tnstrument grantad by Lender o Borower oF any
Successer in Intereat of Borrower shall not operate to release the Habdity of Batrowes or any Successs in interesl of
Borrowsr, Lander shall nat be requiced to commence proceedings against any Successar in Interast of Borrower 0t o
cafuse to extend time for payment or clherwise moddy amortization of ths sums. secured by this Security instrument by
reason of any ternand mace by the originai Borrower o any. Successors in interest of Boirower, Any forbearance by,
Lander in exercising any fight or remady including, without limitation, Lendar's acceptance of payments from third
persons, entities ar Successers in intarest of Borrower or in amatinte less thar the amaount then due, shall not be 3 wanver
of or preciuge the axercise of any right of remady.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
tha! Borrower's obligabons and liabilty shall be joint and several. However, any Bomower whe co-signs this Secunty
bstrurent bt does not 2xecute the Note (@ "co-signer”): {a} Is vo-s:igning this Secwity Instrument obly {2 mongage,
grant and sonvey the co-signer’s interest in the Property under the lgrms of this Sequrity. instrument; {0} s not parson-
ally obligated to pay e sums seciured By this Security Instrument: and (¢ agrees thatLender and any sthey Borrower
can agree (o extend, modify, forbear o make any accommodatons with regert 1o the terms of this-Security inslrurent’
or ire Note without the Jo-signer’s corsent,

Subject to the provisiens of Section 18, any Sucressor i intarest of Baesrower who assumes Borrower's-chiigations.
under this Security Insrument in writing, and is approved by Lender snall ebtain ol of Borrswer's rights and benefits
unser this Secutity matrument. Barmower shall not be released from Borower's cbiigations and liabithy under this Security
Iestrument apiess Lender agrees to such release in wiing. The covenanls and agreements of this Seounly Ingirument
shall bind (xcept as provided in Section 20} sncbenafil the surcessors ana assighs of Lender.

14, Loan Cneoges, Lender may charge Barrower fees for services performed in connecton with Borrower’s default,
tor the ourptse ot pomiacting Lender’s intsrest in the Property and rights under imis Sacurty instrument, including, but
rof imitad to, attorieys Szes, propedy inspaction and valuation fees. In regard (o any other fess the absence of express
zuthority i this Security lnstrument to charge 2 speafic fee to Soreower shvall nof pe consirued as e protibition on the
charging of such fee Lendor may fot charge fees that are expressly prohibites oy this Security instrument ar by
Applicable Law.

i tre Loanis sublect to 3 faw anizh sets maximwm loan charges, and that faw is finglly migrpréted so that the inter
gst or other loan charges soflected 0r' be coliected in sonnestion with the L.oan exceed the peemdted limits, then {a)
any such loan charge stiak be reduced Oy the amoun ARoessary b raduce the charge 1o the peraitiad limil, snd o)
any sums already oollected from Borrower which excesded permittad limits will be refurded w Borrower, Lender may
choose to maka this refund by reducing the prineinsl swed undar the Note or by making a direst payment o Borrawer.
arefund retyoes principal, the reduction will betreabed as a partial prepayment without any prepayment charge {whether
of hat a prepayment charge is provided for under the Nnte), Borrower's ascegtance of any such refisnd maide by drect
payment to Borrowir will canstitite 3 waiver of any right o schior. Borrower might have arising out.of such overcharge.

15. Notices. All notives given by Barrowsr or Le rasr i connection with this Security Insirument mest be in witing
Any notice to Borrower irt connaction with this Securlly Tastoument shail be desmed 10 have been givan o Borrower
when mailed by first ciass mail or when actually defiversd to Rorawers notica address if sent by alher means, Notge
to any ane Borrower shall constitute notive t© alt Borrowers untens. \prticabie Law expressly requires otterwise, The
hotice adtress shall be the Propery Address unless Borower hes iasignated 2 subtstiule notice address by ootice
to Lender. Sorrower shall promptly notify. Lender of Borower's change of address, I Lender spesifies a procedure for
reporiing Borower's change of address, then Borrowsy shatt only repot @ change of address thruugh that spagified
gracedura. There may be anly one designated natics address under this Lrourily instrument at any one tme, Any
sialice to Lender shall be given by deiivering it or by mailing it by first class mailta} snrter's address stated herein unites
Lender has nesignsied another address by hotice 1o Borrower. Any nofise in connaction with teis Security Instrument
shalf not be deemad te have been given io Lender untd actually received by Lende I any notice required by this
Security kistroment i3 alsg reguired under Applivabls Law, the Applicable Law requirgment satisty the correspund-
ing reguirement under this- Semirlty Ihstrunient

6. Governing Law: Severability; Rules of Construction, This Sscunty instrument shsiwegoverned by Tederal
jaw and the law ot the iuisdiction i which the Properly is located. Al nights angd chiigations codtzired in his Secunty
Instrorment are subject to any requivernents and imitations ot Appiicable Law. Appicable Law might expdicitly or snphicitly
allow the padies 'p agree by contract or tmight be silent, but suck sdence-shall not be construad as 2 (rutibition against
agreement by contract, In the event that any provision or clause of this Securty instroment ar the Note conflicts with
Applicable Law, such conflict shalt nat affect other provisions of this Securdy instrument or the Note which can e given
effect without the conflicting provision.

As used in this Secunity Instiument: (&} words of the masculine gender shall mean and insiude coresponging neuter
words or words of the femiaine gendan (b) words in the singular shail mean and inchude the plural and vicw versa; and
(0} the word “may” gives soie discretion withaut any apbgation to lake any action,

17. Borrower's Copy. Sorrower shall be given ane copy of the Note and of tsis Seounity |netrument,

13, Transfer of the Property or a Beneficial interest n Borrower. As Used in this Sechon 18, “interesl it the
Property” means any legal or hapefisiat interest in the Property, inciuding, but net imited 1o, those benaficial interesis
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tranafarred in @ bang for deed. contract for deed. instalimant sales contract or escrow agreement, the wnfent of whish
is the transfer of titte by Borrower at a fulore date to-a purchaser.

i alt or any part of the Properly or any Interest in the Property is soid or transterred {or if Sorrower is not 8 mural
person and & beneficial interest in Borrower i3 sold or transfered) without Lander's peor written consent, Lender may
require immediaie payment in full of alf sums secured by this Becurdy Instrument, However, this nption shalt nat he
exercised by Lender if such exercise is prokibited by Applicatie Law,

if Lander exercises this aption, Lender shall give Borrower notics of asceleration. The natice shall provide 3 pencd
of rot loss than 30 days from the date the notice is given in aciardance with Section 15 within which Bamrower sl pay
alf sums ssoured by this Secunty Insiroment. If Borrower fails fo pay these sums prior 1y the expiratinn of this peringd,
Lender may nvoke aby remedies penmitied by this Segurity Instrument wathaut furiher notice ot demand on Borrower

19, Borrewor's Right 1o Reinstate After Acseleration. if Sorrqwer meets Certain conditions, Barrower shal
have the right w have enforgernent of this Securtly Instrument giscontinuad at any tine prior (o the earliest of {a) five
days hefors sals ofthe Property pursuant to Section 22 of tis Securfy Instrument, (&) such other period &5 Appiicable
Law might spesity tfucihe termination of Borrower's fight 1 reinstate: of {h sty of a Judgment enforoing this Security
mstrument. These cenuiions are that Borrower: {a) pays Ledar all sums witoh thén would be dus undsr this Segunity
instrument arid the Note 3% 12na aoceleration had aocurred: (b Cures any defaul of any other Covenams or agresmenis
{c} pays ali expenses incurrea in enforentg this Security Instrument, inciuding, but not limited 1o, reasonable atarneys’
fees, proosity inspection and siianon fees. and other fees ineurred for the purpose of proteciing Laader's inferestin
the Sroperty and rights ender this Sepurly inatrument; and (6] 1akes such achian as Lender may reasonably require to
assurs that Lender's inferest in the Praperty and dghts underthis-Security insfrument, and Borrower's shigation (o pay
the sume-secures by tis Security Instrugiest: shall continge unchanged urdess a8 otherwise proviged under Applicable
Law Lendermay require that Borrower pay such reinsiatement sums and expanses i one.or more of the following forms,
as selected by Lendern (2} cashu () money orfer (o) cerifiad check, bank chetk, treasuret’s chieck of castiar's chack;

1

provided any such sheck is drawn ugon an institinins whose deposits are insures by a federal agency, insirumentaily
or entity: o {9) Electronic Funds Transter Uponramnstatement by Botrower, this Security Instrument and obligations
securad hereby shai remain fully effective as If no acceleration had conurred. However, IS right to reinstate shall st
apply in the case of acteleration under Seciion 18

20. Sale of Note; Change of Loan Servicer; Noticsof Grievance. The Hole of & paitial intarest in tha Nirte
fogether with this Secarity tnstrument} can be sald one or medetimes without prior notice to Borrower, A sale might
result in 8 charge in the antity (known as ihe "Laan Sarvicer} ey collecls Peringic Payments due under the Note
and (s Recurity insirument and perfarins other maorigage iagn servicing obigations under the Note, this
Secyrity instrument, and Applicabie Law. Thate also might be. ong e mgrtchanges of the Loan Servicer unrelated to
# sale of tha Note, I there is @ change of the Loan Servicer, Borrower wil be siven writter hofice of the charge which
will state the name and address of the new Loan Qarvicer, e address to which payments should be made and any
atker information RESPA requires in connection with a notics of transfer of serviciog if the Mot is sold and thereafler
the Loan is serviced by a Loan Servicer other thar the purchaser of the Note, the (marigage oan sewvicing ebligations
fo Barrowerwill rémain with the Loan Servicer or be ransfefrad to 3 successos Loar Swvicer and are not assumed by
the Note purchaser unless othersdse proviged by the HNote purchaser.

Naither Borgwer nor Lender iy commence, jgin. er ba joined to any fudicial action (s eitver an indhvidual khigent
ar tee member of 3 class) fat arises from the other pady’s actions puirsuant 1o this Securty inraument or that alleges
tnat the other parly has breached any provision of ar any duty owed by reason of, this Security Instrument, uritil such
Siarrower or Lender has naiified the other parly (with such notice given in compliance with the reqliraments of Section
18) of such sheged breach and affarded the other party hersto a raasonatle pariod after the giving of suek nolics 1o take
corrective actior. If Applicable Law provides a time perod which must elapse before ceriain action can he faken, that
time pering wilt be desmed lc be raasonable for purposes of {his paragraph. The notice of acceferation and opportunily
to cure given to Borrawer pursuant 1o Section 23 and the natics of acoeleration given o Borrowse pursuant 1o Section
18 shall be deemed 1o satisfy the totice and apportunity to take corrective action provigions of this Section 2¢.

71, Harardous Substances. As used i fhis Section 211 (83 "Hazardous Suteiances’ are those substances
defined as toxic or hazardous substances, poliutants, or wastas by Environmantal Law and the folowing substances:
gasokne, kercsene, other flammable or laxic patroieum arpduets, toxic pestcides. and herbicides, volatile solvants,
materials containing ashestos or formaldehyde, and ragioactive materiats, {0} "Snvimamental Law" means lederal
taws and laws of the junsdiction where the Property is located that relate to heaith, safely or enviranmental protection:

M AINOHS « Singgle Faraty - Fannie Wee/Froddie Mas LNIFORS TNSTRUMENT Form 3014 4101 Initials: .
Ehie-Mae. w2, Page 10 af12 LUDEDL

LUCED,
D4BRA1E O 29 AN FSY




1510449032 Page: 12 of 17

UNOFFICIAL COPY

LOAH #: 4150100677
(z) 'Environmantal Claanup® includes any responss action, remedial action. o removal action, as defined in
Envirgnmental Law and {d) an "Envirgnmental Condition” means a condition that can cause, confribute o, or
othenwse tigger an Environmental Claanup,

Botrower shal not cause or permit the presence, use disposal, storage, or ralease of any Mazardous Substances,
of threaten to refease any Hazardous Substances, on or in the Proparty. Borrower shalt not do, nor allew anyone plse
tn do, anything affacting the Property {5) that is in viglation of any Environmertal Law. (k) which ordales an
Ervirermental Conddtion, of (L] which, dise 1o the presence, L$e, or refease of 8 Mazardous Substance, creates a
‘sondition that sdvarsely affects the value of the Broperty. The preceding two sertences shall not aoply to the presence,
use, or storage on the Property of smaff quantities of Hazargous Substances that are generaily recoanized fo e
aperopriate to normal residential uses. ang to maintanance of the Propenty fncluding, but act hmded 1o, hazardous sisbe
gtances in consumer products).

Borrowar shall pramptly give Lender written notice of (a) any investigalion. claim, demand. iawsuit or aiher aciian
by any governdenial or requistory agensy oF privale party invelving the Property and any Hazardeus Substance or
Envirormental Law of which Borrower has actual knowledge, {b) dny Envieonmantal Uondition. intiuding but nat
fimited to, any spiing, Iaaking. discharge. release of thraat of retease of any Hazardous Substance, and (¢} any
gondition caused by the tiesedee, Uss or release of & Hazardous Substance which adversely affects the valug of the
Sroperty, if Borrower learis 0y i rofifed by sny governmentat or regulatory authorty, of any grivate panty, that any
removal of other remediation fany Hazardous Sunhstange afesting the Property is necessary, Berrower shafl promptly
take il necessary remedial actions it avcordance. with Environmenta! Law. Nothing herein shall create any chdigation
ent Lende: for gn Brviconmentsd Oledrap.

NON-UNIFORM COVENANTS, Bormwer arid Leader further covénanl and agree as follaws:

22, Acceleration; Remaedies. Lender chd dive hobee to Borrower prior 1o scceleration foifowing Borrower’s
nreach of any covenant or agreement in this Security instrument (but not prior to geeeleration under Section
18 unless Applicable Law provides otherwise;. ine notice shizh specify. {a) the default; {b) the action reguired
to cuta the default; (&) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that tailure to cure 1oe dofault o or before the date specified in the nolice may
result in scceieration of the sums secured by this Secondy instrument, foreciosure by judicial proceeding and
sate of the Proparty, The notice shall further inform Borrawerof the right o reinsiate after accaleration and the
rigt L0 assert in the foreciesure progeeding the non-existente of & detauit-or any other defense of Borrower
to acceleration and foreciosure. If the default is not cured on OF Gefore the date specified in the notice, Lender
at its oplion may reguire immediate payment in full of all swus secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judizial praceeding. Lender shall be entitied 1o
collect all expenses incurred in pursuing the remadies provided in this Srction 22, including, but not timited to,
reasonable attorneys’ fess and costs of tille evidence,

23. Retease. Upon payment of all sums seoured by thiz Seourity Instrumen’, Lander snal relesse this Securily
Instrument, Borrower shalf pay any rescrdation costs. Lender may chargs Baorrower o e for relnasing this Security
instrument, bui anty if he fee i paid Lo a third pany for services randered and the shaging of the fee is peonitted under
Applicable Law.

24, Waiver of Homastead. In accordance with (Mincis faw the Borrower hergly releasss ann waves i rights under
and by vittue of the [linnls hemestesd exemptinn laws.

25, Placement of Collaterat Protection Insurance. Unlass Borrower provides Lender vith svidence of the
insurance covarage required by Boaower's agreement wih Lender, Lender may purchase inswradce at Borrower's
sxpense (o protect Lender's interests in Borrawer's collateral. Thnis msuranca may, bt need not, protect Borrowers
interests The coverage thal Lender purchases may not pay any clawm that Borrower makes or any claim that is made
agains! Borrower in connestion with the cottateral, Borrower may tater cancel any surance purchzsed by Lender, but
only after providing Lender with evidence that Borower has sbtained insurance as required by Borrowet's and
{gndery agreament. I Lender purchases insueance kit the coligteral, Borrower will be respansible f2¢ the costs of that
insurance. ircluding interest and any other charges Lender may impase in connection with the plagemeant of the
insurance, untl the effsciive date of the canceliation or expiration of twe-insurance. The costs of the hsurance may be
added ic Borrower's total outstanding balance or obligation. The costs of tha inguranse may be more than the sostof
insurance Sotrower may ke able 1o oblgin o its own.

-y
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Y SIGNING BELOW, Borrower accepts and zgrees to the ferms and covenants contawed in this Secunly
instrument and in any Rider exevuted by Borrawsr and recorded with 1.

{Seal)
SRYE
Mk {Seat)
WATHER SSTE
State of iLLINOIS
Gounty of et
The toregoing instrument Was acknowledged before me this APRIL 8, 2016 {dats] by GRAZYNA
LABEDZKI AND WALDEMAR LABLZDZKE tname of person acknowtadgad:
oot el ineing eoen e
qg QFFICIAL SEAL 5 {Sigratiry of Favsany ‘%’Mn o Agknuwiagement
ROBERT & GRUSZKA |
; Rutary Public - State of fifinols (Title of Rank)

“y Snaunission Expites Jan 24, 2019
A TR Rt

Lendar: Republic Bank of Chitage
NHILS 1D 405488

Loan Originator, Gianluca DiTerlizai
MBLS Ha: 748310

LLIBOIS - Singls Famdy - Fannie MagFroddln Mac UNIFORR INSTRUMENTY Fonr 3014 1101
Page 12 012

Eilie Plng, e,

{Serial Hurm ber, if any)
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of
April, 2013 and is incorporated into and shall be deemed to amend and
supplement-ire, Mortgage, Deed of Trust, or Securig Deed (the "Secunty Instrument”)
of the same-uzte given by the undersigned ("Borrower”) 1o secure Borrower's
Fixed/Adjustable rate Note (the "Note’) t0  Republic Bank of Chicago, a Corporation

(“Lender’) of the same daie and covering the property described in the Security
Instrument and located at:._6039 W Irving Park Rd., Chicago, IL 80634.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INVEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S ADJUS T2.BLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to thie'covenants and agreements made in
the Security Instrument, Borrower and Lender furth:cr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT “HANGES
The Note provides for an initial fixed interest rate of “e.200 %. The Note also
provides for a change in the initial fixed rate to an adjustabierste, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Dates

he initial fixed interest rate | will pay will change to an adjustable irterest rate on the
1st day of May, 2022, and the adjustable interest rate l'wi'v pay may
change on that day every 12th month thereafter. The date on whick my initial

fixed Interest rate changes to an adjustable interest rate, and gach date onwhich my
adjustable interest rate could change. is called a “Change Date.”

(B} The index

Beginning with the first Change Date. my adjustable interest rate will be based on
an Index. The “Index” is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. The most recent Index figure ‘available as of the date 45 days before each
Change Date is called the "Current Index.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEARTREASURY INDEX-Singie Family-Fannle Mae Unlforzlastmmo t
Form 3182 /01 nitials: _(o.2 /17&
Ellie Mas, Inc. Page 1 of 4 F3182RLU 0507
F3182RLU
G4/08/2015 07-22 AM PST
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder wiil give me notice of this choice.

/)~ alculation of Changes

Berere each Change Date, the Note Holder will calculate my new interest rate by
adding /WO AND SEVEN-EIGHTHS percentage point(s) { 2.875 % ) to the
Current inéx. The Note Holder will then round the result of this addition to the nearest
one-eighirior one percentage point(0.125%). Subject to the limits stated in Section 4(D)
below, this retnged amount will be my new interest rate until the next Change Date.

The Note Hotde: will then determine the amount of the monthly payment that would
be sufficient to renzy the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Bate at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rais Changes

The interest rate | am reauired to pay at the first Change Date will not be greater than
7.500 % or less than 3.5(0°%. Thereafier, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 11.500 %.

(E) Effective Date of Changes A

My new interest rate will become effective’un each Change Date. | will pay the
amount of my new monthly payment beginning orthe first monthly payment date after
the Change Date until the'amount of my monthly r2yment changes again.

g_F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any charigee inm adjustable interest
rate before the effective date of any change. The notice will ricluide the amaunt of my
monthly payment, any information required by law to be giver: ‘v me and also the titte
and telephone number of a person who will answer any question | miay have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ity PORROWER

1 Until Borrower’s initial fixed interest rate changes to an adjustableirierest rate
under the terms stated in Section A above, Uniform Covenant 18 of thz Security
Instrument shall read as follows:

Transfer of the Property to a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interesi

in the Property, including, but notlimited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrower at a future date

to a purchaser.

MULTISTATE FIXED/ADJUSTABLERATE RIDER-ONE-YEAR TREASURY INDEX-Sngle F amuly-Fannie Mae Unlfonwsymaw L

Form 3182 /01 Initials:
Ellie Mae, Inc Page 2 of 4 F3182RLY CS507
F3182RLU
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If all or any part of the Property of anr tnterest in the Property 15 sold or
transferred (or if Barrower is not a natural person and a beneficial interest in
Fofrower is sold o transferred) without Lender's prior written consen!. Lender
mav-require immediate payment in full of ail sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such
exercies is prohibited by Applicable Law.

If Lenger exercises this aption, Lender shall give Borrower notice of
acceleratict:The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all susis secured by this Security Instrument. If Borrower fails to pay
these sums prior/to the expiration of this period, Lender may invoke any
remBedies permittec-oy this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abovi Uniform Covenant 18 of the Security [nstrument
described in Section B1 above shall t:n cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument s*all be amended to read as follows:

Transfer of the Propeﬂ){wor a Bleneficial Interest in Borrower. As used in
this Section 18, “Interest in the Propery” means any legal or beneficial interest
in the Property, including, but not imited t5, those beneficial nterests transferred
in a bond for deed, contract for deed, iis@'lment sales contract or escrow
agreement, the intent of which is the transfer of ttle by Borrower at a future date
to a purchaser.

If all or any Part of the Property or any Interest i the Property is sold or
transferred (or if Borrower is not a natural person.anr’a beneficial interest in
Borrower is sold or transferred) without Lender's prioraiitten consent, Lender
may require immediate payment in full of all sums secured by this Securty
Insirument. However. this option shall not be exercised iy Lender if such
exercise is prohibited by Applicable Law. Lender also shall.rot exercise this
option if: (a) Borrower causes to be submitted to Lender informatior-required by
Lender to evaluate the intended fransferee as if a new loan were teing made to
the transferee: and (b) Lender reasonably determines that Lender's seciity will
not be impaired by the loan assumption and that the risk of a breacn.of any
covenant or agreement in this Security Insirument is acceptable to Lencer.

To the extent permitted by Applicable Law. Lender may charge a reasorab.e
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumptlion agreement that 1s acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Singie F amily-F annie Mae Unifo_ra:fnzh’um nL
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f Lender exercises the option to require immediate paymant in full, Lender
shall give Borrower notivy of accetaegtion. The notice shall provide a peried of
rotess than 30 days Fom the date the notioe is given i accardance with Saction
15 within which Bofrower must pay #ll sums secured b;z this Seourity Insfrument
{f Berower Tails o pay thess s prir 1o e expiraton of i periad, Lender
may imoke any emedies petritted by this Secunily Ingtryment withtat further
netice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containad in this Fixed/Adiustable Rate Rider.

LR {Seal)
; b : seidh {Seal)
WALDE AR DAREQIK] DATE
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