= UNOFFICIAL COPY

lilinois Anti-Predatory

progiam T

) . Doc#: 1610404026 Fee: .
Certificate of Compliance RHSP Fee:$6.00 RPRF Fae: :1 gos 200
Karen A.Yarbrough
l 6’ ws Hr 5-5-‘?4 0 g2 Cook County Recorder of Deeds
LP Date: 04/14/2015 10:34 AM Pg: 10f23
y / 2

Report Mortgage Frauu

800-532-8785 |
i
The property identified as: P!N:-. 10-12-104-020-1003
Address:
Street: 2535 PRAIRIE AVE
Street line 2: UNIT3
City: EVANSTON State: IL ZIP Code: 60201

Lender Perl Mortgage, Inc.

Borrower; Adelle M Calahan, Marie Chang-Pisano

Loan / Mortgage Amount: $155,700.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rzceiq-a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

s_\
P_4
S N

e p—

sC
INT 7«

Certificate number: 5F7F9BC9-3565-4323-83E0-23F9AR27A3A7 Execution date: 02/24/2015




1510404026 Page: 2 of 23

" UNOFFICIAL COPY

This Instrument Prepared By:
PERL MORTGAGE; INC.

Afler Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT :
CHICAGO, ILLINOIS 6(C618!
Loan Number: |
1021501PM0N77928

Loan Nurber: 107:501BMO77228

|
o ... [Space Above This Line For Recording Data] ————-

MORTGAGE

MIN: 10012000200C7/83166 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document & delined below and other words are defined i Sectrons 3011
13, 18, 20 and 21. Certain rules regarding the usage of vordy used in this document are also provided in Section 16

(A) "Sccurity Instrument” means this document. which isdated FERRUARY 24, 2015 . logether
with all Rider~ to this document

(B) "Borrower™is  ADELLE M CALAHAN, A SINGLE WOMAN AND MARIE
CHANG-PISANO, A MARR.LED WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sépasate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS 1s organized and existing under the laws of Delaware, and has an address and telephone namber
of PO, Box 2026, Flint, Ml 48501-2020, tel. (B88) 679-MERS,

(D) "Lender'is  PERL MORTGAGE, INC.

Lenderis a ILLINOIS CORPORATION arganized
and existing under the taws of - 1LLINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINCIS 60618

(E) "Note" means the promissory nole signed by Borrower and dated  FEBRUARY 24, 2015

The Nole states that Borrower owes Lender ONE HUNDRED FIFTY-F1VE THOUSAND SEVEN
HUNDRED AND 00/100 Dollars (LS. § 155,700.00 ) plus interest.
Borrower has promised lo pay this debt in repular Peniodic Payments and to pay the debt in tult not later than
MARCH 1, 2045 ‘

(F) "Property means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS—-Single Family - Fannie Mac/Froddio Mac UNIFORM INSTRUMENT - MERS DocManie €Far
Form 3014 1/C1 ! roge 1 of 14 www.;gcfnag;f CJ‘:"{:.
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(G} "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(I) "Riders” means all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are
(o be executed by Borrower [check box as applicable]:

7

[X] Adjustable Rate Rider
{77 Balloon Rider

77 14 Family Rider Second Home Rider
K} Condominium Rider { ] Other(s) [specity]

Planned Unit Developnent Rider

f
|

Biweekly Payment Rider

O

() "Applicable Lavw!means all controfling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and araees (that have the effect of Taw) as well as all applicable tinal, non-appealable judicial
opinions.

() "Community Associaticn Ducs, Fees, and Assessments” means all dues, fees. assessments and other charpes
that are imposed on Borrower or the Prsperty by a condomintum association, homeowners assoctation or simiar
organization.

(K) "Electronic Funds Transfer' mean. any transfer of funds, other than a transaction originated by check, drall.
or similar paper instrument, which s iniiiated rough an ¢lectronie terminal, telephonic mstrument. compuler, or
magnetic tape so as te order, instruct, or author(ze/1 financial institution to debit or credit an account. Such term
includes, but 15 not linuted to, point-of-sate transtérl, automated teller machine transactions. ransfers initiated by
telephone, wire transfers, and automated clearinghouse fransfers.

(1.} "Escrow Items" means those items that are deseribed sv-Section 3,

(M) "Miscellancous Proceeds™ means any compensation. ssit!ément, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coversgesdescribed in Section 3) for: (i) damage to, or
destruction of. the Property; (ii) condemnation or other taking of ali’ed any part of the Property: (i) convevance in
ticu of condemnation: or (iv) misrepresentations of. or omissions as fo/die value and-or condition of the Properi

{N) "Mortgage Insurance” means insurance protecting Lender aganst the/nonpayment of, or detault on. the Loan
(O) "Periodic Pavment" means the regularly scheduled amount due for (1rprincipal and interest under the Note.
plus {11} any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA’ means the Real Listate Settlement Procedures Act (12 U.S.C. §260)@tseq. ) and its implementing
reguiation, Regulation X (12 CLF . R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation ar regulagon that governs the same subject matter.  As used innis_Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to o "lederally Celat'd mortgage loun"
even 1f the Loan does not qualify as o "federally relaled mortgage toan" under RESPA.

(Q)y "Successor in Interest of Borrower™ means any party that has taken title to the Property, whelharor not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: i) the repayment of the Loan, and all renewals, extensions and modifications
ol the Note; and (it} the performance of Borrower's covenants and agreements under this Security Instrument and the Nate,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY ol COOK
| Type of Recording Jurisdiction] |Name of Recording Jurisdiction j
ILLINO#S~-Singlc Family--Fannic Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMa .
gic &g
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SEE LEGAL'DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 10-12-104-020-1003

which curreniy his the address of 2535 PRAIRIE AVE #3
(Street]
FVANST‘()N . ”lanIS 6 O 2 O 1 (“ Pr()pcny ‘.\ddresb‘” ):
[y | [Zip Code]

TOGETHER WITH alltae improvements now or hereafier erected on the property, and all easements,
appurtenances, and fiatures now or hereafier a part of the property.  All replacements and additions shal] also be
covered by this Security Instrument. Adl wtthe foregoing is referred to in this Security Instrument as the “Property. "
Borrower understands and agrees that MELS helds only legal title 10 the inferests granted by Borrower in this Securaty
Instrument, but. if necessary to comply with ¥aw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: (o exerciseany or all o) thoss iterests, including, but not limited to. the right to foreclose
and sell the Property: and to lake any action required vl Lender including. but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawitllv.ceised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Frepeity is unencumbered, except for encumbrances off
record. Borrower warrants and will defend generally the title 1044 Property against all claims and demands, subject
to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines unitorm covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumens covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as.ollows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Yate Charges, Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow Items pursuant to-$ection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, (I any cheek or other
mstrument received by Lender as payment under the Note or this Security Instrument is returncd 1o bender unpard,
Lender may require that any or all subsequent payments due under the Note and this Security Instruns¢ni-he made in
one or more of the following forms. as selected by Lender: (a) cash: (b) money order: () certified check-brit: check.
treasurer’s check or cashier's check. provided any such cheek is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments ure deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights (o refuse such payment or partial payments in the future, but Lender is not
obligated to upply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphed funds
until Borrower imakes payment 1o bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlicr. such funds will he

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Iixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the tollowing order of priority: (a) interest due under the Noie;
(b} principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 11
more than ons Periodic Payment 15 outstanding, Lender may apply any payment received [rom Borrower (o the
repayment of the criodie Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aller/ihe payment is applied to the [ull payment of one or more Periodic Payments, such excess may
be applied to any latechas pes due. Volunlary prepayments shall be applied first to any prepavment charges and then
as described in the Note.

Any application of paymanis, insurance proceeds, or Miscellancous Proceeds 10 principal due under the Note
shall not extend or pustpone the'sgie date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a «Gm (the "Funds”) te provide for payment of amounts due for: (a) laxes and
assessments and other items which can attdin priority over this Security Instrument as a lien or encumbrance on the
Property. (b} Ieasehold payments or ground jenis on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Section 5. and (d) Mortzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insuraice premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Items.” At origination or 4taay time during the termof the Loan, Lender may require
that Community Assoctation Dugs, Fees, and Assessments_if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Barrower shall prompatly furnish to Lender all notices ol amounts to be paid
ander this Section.  Borvewer shall pay Lender the Funds lur iiscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may viaive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items atany time. Any such waiver may onlv.5e in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for say Hscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lende: receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sutt.rayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this S<curity Instrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower is obligated o pay Escrow Iiems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be ubligated under Section 9 1o repay to Leniler eny such amount.
Lender may revoke the waiver as to any or all Escraw ltems at any time by a notice given in accordane cwith Section
I5 and, upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are‘then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institition whose deposits are insured by a lederal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow ltems, uniess Lender pays Borrower imerest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannic Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForimg
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in writing, however. that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds 1n accordance with RESPA. [l there is a shortage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment m full of all sums secured by this Security [nstrument, Lender shall prompthy refund to Borrower
any Funds held hy Lender.

4. Chzeaers Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property whisircan attan priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, aad Zammunity Assoctaton Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Batrower shall pay them in the manner provided in Section 3.

Borrower shall provapinedischarge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payinent of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is perfarsing such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien in, legal prodecdings which in Eender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, But only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to (Lencer subordinating the lien 1o this Security Instrument. 1f Lender
deterimines that any part of the Property s subjedt 10 a lien which can attain priorsty over this Security Instrament.
Lender may give Borrower a notice identitying Ui lien. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the lien or take one or more 41 tiie actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge 1or a real estate tax verification andsor reporting service
used by Lender in connection with this 1.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within tie/term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lende: requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the poriods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Forrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectiénvith this 1oan, either: (a)aone-
time charge for flood zone determination. certification and tracking services: or (b)a pie-time charge for flood zone
determination and certification services and subsequent charges cach time remappings o: sinsilar changes occur which

reasonably might affect such determenation or certification. Borrower shall also be respensible for the payment of

any lees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

[f' Borrower fails to maintain any of the coverages described above, Lender may obtain insuranse coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular types s amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity 1n the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have ebtained. Any amounts disbursed
by Lender under this Section 5 shall become additiona debt of Borrower secured by this Security Instrument. These
amounts shall bear mterest at the Nole rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires.
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

[LLINOIS--Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT - MERS DocMsgic aﬁmng;
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction ol the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee andror as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisiaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in u gingle payment or in a series of progress pavments as the work is completed. Unless an agreement
is made in wriang or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Barrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borroveer/skall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[T the restoration or repais is.not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shail be applicd 1o the sums sezured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance rscecds shall be apphed in the order provided for in Section 2.

If Borrower abandons tha"Froperty. Lender may file, negotiate and settle any available insurance claim and
related matters. [ Barrower does not reszond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender/may negotiate and settle the claim.  The 30-day period will begin when the
notice s given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any imsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. and (1) arvother of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under alldnsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lender may se the insurance proceeds cither (o repair or restore the
Property or 1o pay amounts unpatd under the Note or thesSesurity Instrument, whether or noi then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and2hzit continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. valzss Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless exlenuating circu/raiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions.  Borrower shall not destroy,
damage or inipair the Property, allow the Property to deteriorate or commit was e¢wn.the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordero_prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant o Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it.camased 1o avoid further
deterioration ur damage. It insurance or condemnation proceeds are paid in connection with dimag: to, or the takiny
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leadar has released
proceeds for such purposes.  Lender may disburse proceeds {or the repairs and restoration in a single‘payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are rotsufficient
to repair or restore the Property, Berrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1Tt has reasonable cause.
Lender may inspect the anterior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior te such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entitics acting st the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINO!IS--Single Family--Fannic Mag/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic EFormm:
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9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument, [f ()
Borrower fails to perfirm the covenants and agreements contained in this Security Instrument. (b) there is a lepal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupiey. probate. for condemnation or forfeiture, for enforcement of a lien which may
alttain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not fimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (v} paying reasonable
attorneys' fees to protect its interestin the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Sceuring the Property inctudes, but is not limited to, entering the Property to
make repairs change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violatisis or dangerous conditions, and have utilities turned on or off. Although Lender may 1ake action
under this Section 9. Vender does not have to do so and is not under any duty or obligation 1o do so. 1t is agreed that
Lender incurs no liakilty for not taking any or all actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. Thes¢ amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payuble, with such interest, unernotice from Lender to Borrower requesting payment.

It this Securtty Instrument is{on a.lcasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold egtate and interests herein conveyed or terminate or cancel the ground leas:,
Borrower shall not, without the express vritten consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee titie to the Property, the leaschola and the fec title shall not merge unless Lender agrees to the merger
in wniting,

10. Morigage Insurance. 1f .ender required X oiigage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgege insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be avatlache fram the morigage insurer that previously provided such
insurance and Borrower was required to make separately desigpated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain-soverage substantially equivalent to the Mortgape
Insurance previously in effect, at a cost substantially equivalent 10 thie-Cost to Borrower of the Morlgage Insurance
previously in effect, Irom an alternale mortgage insurer selected by Linder. If substantially cquivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in licu of Mortgage Insurance. Such l¢ss. eserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and I.ender shall not‘oe<cquired 10 pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve paymeris if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurevselected by Lender again
becomes avatlable, is obtained. and Lender requires separately designated payments towdrd (e premiums lor
Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loah and:Sorrower was
required to nuake separately designated payments toward the premiums for Mortgage Insurance, Borrawer shall nay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss sossrve, until
Lender’s requirement lor Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
if Borrower dovs not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from tite to time, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the morigage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avinlable (which may include funds obtained from Morigage Insurance premiums).

lLL!NOIS--SingIé Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aitiliate ot any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 11 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 10 the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpape
Insuranee, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reeeive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurarice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarndd #t the time of such cancellation or termination.

1. Assignmep? of Miscellancous Proceeds; Forfeiture,  All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendern

I the Property is damages, such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
1 the restoration or repair is coannically feasible and Lender's security 1s not lessened.  During such repair and
restoration period, Lender shall hgve) the right 10 hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to/ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Yender may pay for (he repairs and restoration in a single disbursement
or in a serics of progress payments as the worlfisicompleted. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misceiiziecus Proceeds, Lender shall not be required 1o pay Borrower any
intcrest or carnings on such Miscellancous Proceedi—It the restoration or repair is not economically (easible or
Lender's security would be lessened, the MisceHaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if aay, naid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total tking, destruction, or loss in valug'afibe Property, the Miscellancous Proceeds shall be
apphed 1o the sums secured by this Security Instrument, whether ornie then due, with the excess, if any. paid o
Borrower.

In the event of a partial taking. destruction, or loss in value of the Properiy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vateeis¢qual 10 or greater than the amount
of the sums secured by this Sceurity Instrument immediately before the partial tiking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seedriry [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partinl taking, destruction, or loss in value divided by (b)*h: fair market value of the
Praperty immediately belore the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking. destruction. or toss 1n value of the Property in which the tair imarket value of
the Property ininediately before the partial taking, destruction, or loss in value is less than the amovaitof the sums
secured immediately before the parnal taking, destruction, or toss in value, unless Borrower and Lernder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Opposing Party (a5
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given. Lender is wnthorized to collect and apply the Miscellaneots
Proceeds either to restoration or repair of the Property or to the suims secured by this Securily Instrument, whether
or not then duc.  "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action n regard w Miscellaneous Proceeds.

Borrower shall be in default it any acton or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower cun cure such a default and, if acceleration has occurred, reinstate

ILLINQIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS " fc EMarins
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as provided n Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurily Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be applied in the
order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
modification ol amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in [nteres!
of Borrower. 1.ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by =eaton of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Londer in exercising any right or remedy including, without limitation. Lender's acceptance of
payments from third rersons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations andliability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute e Note ta "co-signer”): (a) is co-signing this Securily Instrument only to morigage,
grant and convey the co-signer's 1aterest.in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sécured by this Security Instrument; and (¢) agrees that 1.ender and any other
Borrower can agree to extend. modify, forbear or make any accommedations with repard to the terms of this Security
Instrument ur the Note without the co-signer 4 consent.

Subject 10 the provisions of Section I8, 4ny Successor in Interest of Borrower who assumes Borrower' s
obligations under this Sccurity Instrument in writing: i is approved by Lender, shall obtain al} of Borrower' s rights
and benefits under this Security Instrument, Borrower sh:i1 ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such rel=ase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section. 20> and benefit the successors and assigns of Lender

14. Loan Charges. lender may charge Borrower fees forservices performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and veinaiion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific’tee (o Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that ure enpressly prohibited by this Security
Instrument or by Applicable Law,

Il the Loan is subject to a law which sets maximum loan charges, and that law’is anally interpreted so that the
interest or other loan charges collected or Lo be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charze to.the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunled to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making’a slizect payment
to Borrower. If a refund reduces principal. the reduction wilt be treated as a partial prepaynier xithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's asesptance of
any such refund made by direet payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arsing out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice o Borrower in connection wath this Security Instrument shalt be deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address iff sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to .ender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's

ILLINQIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS M RS
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address stated herein unless Lender has designated another address by notice to Borrower,  Any nolice in connection
with this Security Instrament shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governced by
federal law and the law of the jurisdiction i which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
exphicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Security
instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As useda tuis Sceurity Instrument: (a) words of the masculine gender shall mean and inchude corresponding
neuter words or ¥rds of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word."may" gives soie discretion without any obligation 1o take any action.

17. Borrower's Cepy. Borrower shali be given one copy of the Note and of this Security Instrument,

18. Transfer of the Preperty or a Beneficial Interest in Borrower.  As used in this Section 18, "Intercst in
the Property” means any legalwr beneficial interest in the Property, including, but not limited 1o, those beneficial
interests translerred in a bond fer-teed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Rortower at a future date to a purchaser,

11 all or uny part of the Property-or anv Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in/Bortower is sold or transferred) without Lender's prior written consent,
Lender may reguire immediate payment in Uik o1 all sums secured by this Security Instrument. However, this option
shall not be ¢xercised by Lender if such exercise’is arohibited by Applicable Law.

It Lender exercises this option, Lender shall'give-Borrower notice of acceleration. The notice shall provide a
period of not less than 20 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay atl sums secured by this Security Instrument.  LiBorrower fails to pay these sums prior 1o the expiration ol
this peniod. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Berrower's Right 1o Reinstate After Acceleration. [F Borrewver meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity Instrument discontizarsd at any time prior to the earliest of {a)
five days betore sale of the Properly pursuant to Section 22 of this Securiy fnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsate: or (¢) entry of a judgment enforcing
this Security Instrumeni.  Those conditions are that Borrower: (a) pays Lender w1t sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred: (¥) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security frstrument. ncluding, but not
limtled to, reasonable atlorneys' fees, property inspection and valuation fees, and other fé«¢ incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (1) taxes such action us
Lender may reasonably require w assure that Lender's interest in the Property and rights underthis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continve unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reins.atersent sums
and expenses in one or more of the tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whose
deposits are msured by a fuderal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurted. However, this right to reinstate shall not apply in the case of aceeleration under Section 1.

20. Sale of Note; Change of Loar Servicer; Notice of Grievanee. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Securtty Instrument and pertorms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS—Single FamilyFannic Mac/Freddic Mac UNIFORM INSTRUMENT - MERS P
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor |ender may commence, join, or be joined 1o any judicial action (as either an individual
iitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti} such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section i5) of such alleged breach and afforded the other party hereto a reasonabic period after the giving of such
notice to take corrective action. 11" Applicable Law provides a time period which must elapse before certain action
can be taken“hal time period will be deemed to be reasonable for purposes ol this paragraph. The notice of
aceeleration and epportumly 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant (e Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sepuor 20.

21. Hazardous Stbusnees. As used in this Section 21: (a) "Hazardous Subsiances" are those substances
defined as toxic or hazardous supstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamn'sule or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldeyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where fiic Property is Jocated that relate to health, safety or envivonmental protection;
(c) "Environmental Cleanup” includes aiy response action, remedial action, or removal action. as defined in
Linvironmental Law; and (d) an "Iinvironmesital Condition" means a condition (hat can cause, contribute to, or
otherwise trigger an Lnvirommnental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in fie Rroperty. Borrower shatl not do, nor allow anyone clse
lo do, anything affecting the Property (a) that is in vielatien of any Environmental Law, (b) which creates an
Environmental Condivon, or (¢) which, due to the presence /use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, 1 recceding twe sentences shall not apply 1o the
presence. use. or storage on the Property of small guantities of Hazzidous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the-Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Proger tv and any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Enviromme:italCondition, including but not
hmited 1o, any spilling, leaking, discharge, release or threat of release of any Hazaidous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. It Borrower learns, or is notified by any governmental or regulatory authority, or iny private party. that
any removal or other remedition of any Hazardous Substance affecting the Property is necessary, Porrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereia siizll create any
obligation on [.ender for an Yavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies,  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any eovenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shalt further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o aceeleration and foreelosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 1o, reasonable atlorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums sceured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee 1s permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the iHlinois homestead exemption faws,

25, Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect/ender’s interests in Borrower's colialeral. This imnsurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in edapcetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only atter providing Lendar with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. 1 Lender” purchases msurance for the collateral. Borrower will be responsible for the costs of
that insurance. including interesi-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date olfthe cencellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol msurance Borrower may be able o obtdin o its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF( BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

//Lé//é /// M&—:’:,,,i {Seal)

ADELLE M CALAHAN “Borrower

e (Sealy

-Borrower

— 2 el
-Boriewer

Witness:

MARIE CHANG

S (Seal)

-Borrower

_ (Seab

-Borrower

(Scul)

Witness:

-Borrower
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[Space Below This Line For Acknowledgment]

County of COOK

/‘l)
N - 2124 /ZO/f
The foregoing instrument was acknowledged betore me this o % [ - »

by ADELLE M CALAHAN AND MARIE CHANG-PISANO

R ORIV :
CLAUDIA Bl

-

,_._. 4.
- f‘l"‘.‘“‘) N

Netary Public, State of figsis

e Beinng

(Seal) StriaiNwmber, if auy

Loan Qriginator: BETH 1D LEWIS, NMLSR ID 219774

Loan Originator Urganization: PERL MORTGAGE INC., NMitR ID 19186
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LEGAL DESCRIPTION

Order No.:  15SA5599082LP

Parcel 1:

Unit number 2535 #3, in the prairie manor condominiums, as delineated on a survey of the following
described tract of Land:

Lots 6 and 7 in-Clock 19 in North Evanston in the Northwest 1/4 of Section 12, Township 41 North, Range
13, East of the T hird Principal Meridian, in Cook County, liinois;

which survey is aitasr=d as exhibit "A” to the declaration of condominrm recorded May 5, 2006 as
document 061253201¢ a:id certificate of survey amendment recorded September 20, 2009 as document
0924531069; together wit*: its undivided percentage interest in the common elements, as amended from
time to time, in Cook County flinais.
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Loan Number: 1021501PM077928

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLI. RATE RIDER is made this 24th day of FEBRUARY
2015 . andismeorporated o and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Securny Instrument” ) of the same date given by the undersigned ("Borrower” )
to secure Borrower's Fixed/Adjustable Rate Note {the "Note" 1o PERL MORTGAGE, INC.,

AN ILLINOLIS CORPORATION
("Lender") of the same date and vovering the property described in the Security Instrument and located at:

2505 PRAIRIE AVE #3, EVANSTON, ILLINOIS 60201

[Property Address|

THENOTFE PROMIGES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLI. INFEREST RATE. THE NOTE LIMITS THE AMOQUNT
BORROWER'S ADJUSTABLEINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATU BCRROWER MUST PAY,

ADDITIONAL COVENANTS. In cddiien 1o the covenants and agreements made in the Seeurity
[nstrument, Borrower and Lender turther coverent and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) fixed interest rate-a 3.375 ™. The Nate also provides
for a change 1n the miteat fixed rate 1o an adjustable interesiiong; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed interest rate I will pay will change (o an adjustabieinterest rate on the first day of
MARCH, 2022 . and the adjustable interest el will pay may change on
that day every 12th month thereafier.  The date on which my initial fixed inicres: rate changes to an
adjustable interest rate, and cacl dute on which my adjustable interest rate could changd s called a "Change
Date.”

(B) The Index

Beginning with tiwe first Change Date, my adjustable mterest rate will be based on a/ Index.  The
“Index” i the average of mierbank offered rutes for one-year U.S. dollar-denominated depesysin the
London market ("1L.IBOR" 1. as published in The Well Street Jowrnal. The most recent Index tigure aviaitable
as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information.  The Note Holder will give me notice of this choice.

MULTISTATE FIXED:ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR o I €Fnrne
Singic Famiy - Fannic Mar UNIFORM INSTRUMENT RO ARG s
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(C) Caleubation of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0, 125%). Subject to the limits stated in Section 4(D) below., this rounded amount will be
my new inferest rate untit the next Change Date,

The Note Helder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthlynayment.

{I) wimits on Interest Rate Changes

The interest rate 1 am required 10 pay at the first Change Date will not be greater than

8. 375 Yo or less than 2. 250 %. Thercafter, my adjustable interest rate will never
be increased or decrdasd on any single Change Date by more than two percentage points {rom the rate of
interest | have beenpaving (or the preceding 12 months. My miterest rate will never be greater than

8.375% %.

(E)y Effective Dote of Changes

My new interest rate wiit berome effective on each Change Date. | will pay the amount of my new
monthly pavment beginning on the fipdTienthly pavment date afier the Change Date until the amount of my
monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver ur mail wodna notice of any changes in my initial fised interest rate to
an adjustable interest rate and of any changes in/my adiustable interest rate before the effective date of any
change, The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number Giva petson who will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEF/CIAL INTEREST IN BORROWER
. Until Borrower’s initial fixed interest rate changes te-an adjpstable imerest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumerid shall read as follows:

‘Franster of the Property or a Beneficial Interest in Borrower.- A4ased in this Seetion
18, "Interest in the Property” means any fepal or beneficial interest in thed-raperty, including,
but not limiled to, those benefivial interests transferred in a bond for deed, coatract for deed,
instailment sales contract or escrow agreement, the intent of which is the transferoiititle by
Borrower at a future date 1o a purchaser.

It all or any part of the V'roperty or any Interest i the Property is sold or transtérrza.(or
i Borrower 15 nol a natural person and a beneficial interest in Borrower is sold or transtéred)
without Lender's prior writien consent, I.ender may require tmmediate payment in full of a'i
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR D -
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Il Lender exercises this option, Lender shall give Borrower netice ol acceleration. The
notice shall provide a period of nat less than 30 days from the date the notice ts given in
accordance with Section 13 within which Berrower must pay all sums secured by this Security
Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant 1% of the Secunity Instrument described m Section Bl above
shall then czase to be in clfeet, and the previsions of Uniform Covenant 18 of the Security instrument shali
be amendedao read as ollows:

Trawseaof the Property or a Beneficial Interest in Borrower, As used in this Section
i8, "Interesiinane Property” means any legal or beneficial interest in the Property. including,
but not limited w_/iiieze benelicial interests transferred in a bond for deed, contracy for deed,
instailment sales contrac or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to purchaser,

I all or any part of Whe'Boperty or any Interest in the Property is sold or transferred (ot
if Borrower ts not a natural perspitand a benelicial interest in Borrower is sold or transferred)
without Lender's pijor written consenl, Lender may require immediate payment in full of all
sums secured by this Security Insicwaent. However, this option shall not be exereised by
Lender if such exercise is prohibited by simplicable Law, Lender also shall not exercise this
option ift {a) Borrower causes to be submitted 1o Lender information required by 1.ender to
evaluate the intended transferee as if u new oan ‘were being made to the transieree; and (b)
Lender reasonably determines that Lender's security will not be impatired by the loan assumption
and that the risk of a breach of any covenant or ggrezment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law. Lender/may charge a reasonable fee as a
condition w Lender's consent tu the loan assumption.  Lendde also.may require the ransferee
to sign an assumption agreement that is accepiable to Lender anc that ebligates the transterec
1o keep all the promises and agreements made in the Note and in this-Security Instrument.
Borrower will continue to be obligated under the Note and this Secerity~Irnstrument unless
Lender releases Borrower in writing.

[f Lender exercises the option 1o require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30.days from
the date the notice 1s given in accordance with Section 135 within which Borrower niustpos all
sums sceured by this Security [nstrument.  II" Borrower fails to pay these sums prioi’ 1o the
expiration of this period. | ender may invoke any remedies permitted by this Security Instruriynt
without further notice or demand on Borrower,
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BY SIONING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed: Adjustable Rate Rider.

/%M /?/{{J/ L (Scul) )%M%—"of ?&4"‘-'0 (Seal)

ADELLE M CALAHAN -Borrower MARIE CHANG- SAN’W -Borrower
R e ASealy A Sea))
‘Borrower -Borrower

e (Sea]) — {Seal)

Rorrower -Borrower
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Loan Number: 1021501PM077928

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDBER s made this 24th day of FEBRUARY, 2015 .
and is incorporated into and shall be deemed to mmend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Securiy Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS
CORPCRATION

(the "Lenddr™ of the same date and covering the Property deseribed in the Security Instrument and located at:

2535 PRATIRLE AVE #3, EVANSTON, ILLINOIS 60z01

1Property Address]

The Property includes  sait in, together with an undivided interest in the commen clements of, a
condomininm project knowinas:

PRAIRIE MANCR

[NGme of Condominiuni Project|

{the "Condominum Project™). I the owncorassociation or other entity which acts for the Condominium
Project {the "Owners Association”) holds wietta property for the benefit or use of its members or
sharcholders. the 'roperty also includes Borrower’ sintevest in the Owners Association and the uses, proceeds
and benetits of Borrower™s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant and agrecasactows:

A. Condominium QObligations. Borrower shall perform all o Rorrower’ s obligations under the
Condominium Projeet’s Constituent Documents. The "Constituent Documerts” are the: (1 Declaration or
any other document whicli ereates the Condomenium Project: (i1) by-laws: (7 code of regalations; and (iv)
other equivident documents. Burrower shall promptly pay, when due. all dies 87d assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Su long as the Owners Association maintains. with a péneially aceepted
insurance carrier, o "masier” or "blanket” policy on the Condominium Project which is satisiee{or ¥ to | ender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against oss by fire, hazards included within the term "extended coverage," and any other hazards, iGcluding,
but not limited to. earthquakes and loods, Irom which Lender requires insurance, then: (i} Lender (viaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments for
property msurance on the Property: and (ii) Burrower's obligation under Scction § to muintain property
insurance voverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.
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Borrower shail give [ender prompt notice of any lapse in required property msurance coverage provided
bv the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property. whether to the unit or W common clements, any proceeds pavabie 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public hability insurance policy acceptable i form, amount. and
extent of coverage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages. direct or conseguential,
payable to Borfower in connection with any condemnation or other taking of all or any part of the Property,
whether of the upit o7 of the common elements. or for any conveyanee in licu of condemnation, are hercby
assigned and shall bepaid.lo Lender. Such proceeds shall be applied by Lender to the sums secured by the
Seeurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior wrilten consent, either pargrion or subdivide the Property or consemt to: (i) the abandonment or
termimation of the Condominium Prowct, exeept {or abandonment or termination required by law in the case
of substantial destruction by fire or otricr <ayualty or = the case of a taking by condemnation or cminent
domain; (i) any amendment to any provisica @i the Canstituent Documents il the provision is for the express
benetit of Lender; (in) termination ot professiipatmanagement and assumption of self-management of the
Owners Association: or (1v) any action which would hewathe elfect of rendering the public Liabitity insurance
voverage mamntained by the Owners Association unacceplable 1o Lender,

F. Remedies. ifBorrower docs not pav condominiamAiues and assessments when due, then |_ender
may pay them. Any ameunts disbursed by Lender under this‘paragzaph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Vender agree to other terms of payment,
these amounts shall bear mierest {rom the dae of disbursement arthe Naterate and shall be payable, with
interest, upon notice froin Lender to Borrower requesting payment,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this

Condomimum Rider.

J/JM/J {”ﬂu}&:v:_ e (Senl)

W/Ufﬂ %ﬁ/ﬁ PM% (Seal)

ADELLE M CALAHAN -Borrower MARTE CHANG-PI%af -Borrower
I N b 1 b N - {Seal)
-Borrower -Borrower
e A Sl . (Seal)
Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER T DocMaglc €Farms
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