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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (the “Assignment”) dated as of this
10th day of April, 2015, i5 made by and between RIVERPOINT PROPERTY TRUST, LLC, a
Delaware limited liabilitv'company, whose address is 2111 Pratt Boulevard, Elk Grove Village,
Illinois 60007 (the “Borrowdr’™ ox the “Assignor”), in favor of FIRST MIDWEST BANK, an

[llinois state banking corporation (the “Assignee”), whose address is 180 North LaSalle Street,
Chicago, Illinois 60601.

WHEREAS, Assignee has agreed to advance a term loan and provide certain other
financial accommodations (collectively, the “Lcan’} to Assignor, as evidenced by that certain
Mortgage Note of even date herewith in the originei principal amount of $1,800,000, executed
by Assignor in favor of Assignee (as amended, restated; substituted, modified or supplemented
from time to time, the “Mortgage Note™);

WHEREAS, the Loan is secured by, among other thirg: a Mortgage, Assignment of
Rents and Leases, Security Agreement and Fixture Filing of evex date herewith executed by
Assignor in favor of Assignee (as amended, substituted, restated or modified from time to time,
the “Mortgage™); and

WHEREAS, as a condition precedent to Assignee extending -any financial
accommodation to Borrower pursuant to the Mortgage Note or otherwise,” Assignee has
requested that Assignor execute and deliver this Assignment of Rents and Leases 5 :Assignee,
and any loan or other financial accommodation made by Assignee to Assignor and its affiliates,
as the case may be, under the Mortgage Note or otherwise as provided herein shall be in reliance
upon this Assignment.

GRANTING CLAUSES

In consideration of the sum of Ten and No/100 Dollars ($10.00) and other good and
valuable consideration, the receipt and sufficiency whereof are hereby acknowledged, Assignor
does hereby assign, transfer and set over unto Assignee, all right, title and interest of the
Assignor in, under or pursuant to any and all present or future leases or subleases, whether
written or oral, or any lettings of possession of, or any agreements for the use or occupancy of,
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the whole or any part of the real estate and premises hercinafter described which the Assignor
may have heretofore made or agreed to or may hereafter make or agree to, or which may be
made or agreed to by the Assignee under the powers hereinafter granted, including all
amendments and supplements to and renewals thereof at any time made (collectively, the
“Leases”), relating to that certain real estate described in Exhibit A attached hereto and made a
part hereof along with the improvements now or hereafter erected thereon (the “Premises”),
including, without limiting the generality of the foregoing, all right, title and interest of Assignor
in and to all the rents (whether fixed or contingent), earnings, renewal rents and all other sums
due or which may hereafter become due under or by virtue of the Leases and all rights under or
against guarantors of the obligations of lessees and obligors under the Leases.

This Assignment is made and given as collateral security for, and shall secure (i) the
payment in full of all outstanding obligations and liabilities on the Loan, (ii) the performance of
all obligations, covenants, promises and agreements contained herein, in the Mortgage, the
Environmental Indemnicy Agreement of even date herewith executed by Assignor in favor of
Assignee, the Corporat¢ (uaranty (as defined in the Mortgage), (iii) all “Obligations” arising
under and defined in that certain Loan and Security Agreement dated as of May 31, 2012, as
amended (as further amended, modified or restated from time to time, the “Loan Agreement™)
among KLC Global Services, I'td., an Illinois corporation, O’Hare Cold Co., an Iliinois
corporation, M3 North America, LLC, an Illinois liability company, and Rosenstein Properties,
LLC., an lllinois limited liability compenyv (zollectively, the “Affiliated Borrowers™), and (iv) the
payment of all expenses and charges, legil or otherwise, paid or incurred by the Assignee in
realizing upon or protecting the indebtedness ‘efeired to in the foregoing clauses (i), (1) and (ii1)
or any security therefor, including this Assigrment (the Mortgage Note, the Mortgage, the
Environmental Indemnity Agreement, the Corperate. Guaranty, and the Loan Agreement,
evidencing the same and the other indebtedness, obligauons and liabilities referred to in clauses
(i), (ii), (iii) and (iv) above being hereinafter collectively i<ierred to as the “indebtedness hereby
seeured™).

Upon the occurrence of any Event of Default (as defined inine’Mortgage), the Assignor
does hereby irrevocably constitute and appoint the Assignee the tru¢ and lawful attorney of the
Assignor with full power of substitution for Assignor and in Assignor’s name. place and stead to
ask, demand, collect, receive, receipt for, sue for, compound and give acquittance for any and all
sums due or to become due under any Lease, with full power to settle, adjust or'cZmpromise any
claim thereunder as fully as the Assignor could do, and to endorse the name of the Assignor on
all commercial paper given in payment or in part payment thereof, and in the(Assignee’s
discretion to file any claim or take any other action or proceeding, either in the Assignee’s name
or in the name of the Assignor or otherwise, which the Assignee may deem necessary or
appropriate to protect and preserve the right, title and interest of the Assignee in and to such
sums and the security intended to be afforded hereby.

The Assignor warrants to the Assignee that the Assignor has good right to make this
Assignment and that the rights, rents and other sums due or which may hereafter become due and
which are intended to be assigned hereunder are not presently alienated, assigned, or pledged to
any other person or entity.
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This Assignment includes and establishes a present, absolute and primary transfer and
assignment of all rents, earnings, income, 1ssues and profits from the Leases, but so long as no
Event of Default has occurred under the terms as set forth in the Mortgage, the Assignor shall
have the right and license to collect, use and enjoy all rents and other sums due or to become due
by virtue of any Lease as they respectively become due, but not more than thirty (30) days in
advance.

The Assignor hereby irrevocably consents to and authorizes and directs that the tenant or
other obligor under any Lease upon demand and notice from the Assignee of the Assignee’s right
to receive rents and other sums hereunder, shall pay such rents and other sums to the Assignee
after an Evedi, of Default without any obligation on the part of such tenant or other obligor to
determine the sctual existence of any default or event claimed by the Assignee as the basis for
the Assignee’s rignt to receive such rents or other sums and notwithstanding any notice from or
claim of the Assigror-to the contrary. The Assignor hereby waives any right or claim against
any tenant or other ¢biiger for any such rents and other sums paid by tenant or other obligor to
the Assignee.

Without limiting any Jogal rights of the Assignee as the absolute assignee of the rents,
issues and profits of the Leases and in furtherance thereof, Assignor agrees that after an Event of
Default, whether before or after any Obligations under the Mortgage Note are declared due in
accordance with their terms, the Assigne: may, at its option, (i) take actual possession of the
Premises hereinabove described, or of any nart thereof, personally or by agent or attorney, as for
condition broken, and without force and with process of law, enter upon, take and maintain
possession of all or any part of said Premises/ tegether with all documents, books, records,
papers and accounts relating thereto, and exclude the/Assignor, its agents or servants, therefrom
and hold, operate, manage and control the Premises, 2i1¢°at the expense of the Assignor, from
time to time, cause to be made all necessary or proper rzpairs, renewals, replacements, useful
alterations, additions, betterments and improvements to the P/emises as may seem judicious, and
pay taxes, assessments and prior or proper charges on the Preinises, or any part thereof, and
insure and reinsure the same, and lease the Premises in such parcels aad for such times and on
such terms as Assignee may deem fit, including leases for terms expiring beyond the maturity of
the indebtedness secured by said Mortgage, and cancel any lease or subleuse for any cause or on
any ground which would entitle the Assignor to cancel the same and in every such case have the
right to manage and operate the said Premises and to carry on the business ihereof as the
Assignee shall deem proper or (ii) with or without taking possession of the Premiises, Assignee
may proceed to enforce the Leases and collect all sums due or to become due thereuhder and by
so doing, Assignee shall not be deemed a mortgagee in possession nor to have assumed or
become responsible or liable for any obligations of Assignor arising thereunder or in respect
thereof.

Any sums received by Assignee under or by virtue of this Assignment shall be applied to
the payment of or on account of the following in such order and manner as Assignee may elect:

(a)  to the payment of all proper charges and expenses, including the
just and reasonable compensation for the services of Assignee, its attorneys, agents,
clerks, servants and others employed in connection with the operation, management and
control of the Premises and the conduct of the business thereof;
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(b)  to the payment of any sum secured by a lien or encumbrance upon
the Premises;

(c) to the cost of completing any improvements being constructed on
or about the Premises at the time of taking over the Leases; and

(d)  to the reduction of the indebtedness hereby secured, whether or not
the same may then be due or be otherwise adequately secured.

The manner of application of such sums and the items which shall be credited or paid out
of same shal! be within the sole discretion of Assignee and nothing contained herein shall
obligate Assignee to use any such sums for a purpose other than reducing the indebtedness
hereby secured anless it shall elect to do so. Assignee shall be subrogated to any lien discharged
out of the rents, mcome and profits of the Premises.

Assignor hereby {urther covenants that the Assignor will, upon request of the Assignee,
execute and deliver such-{urther instruments and do and perform such other acts and things as the
Assignee may reasonably decm réeessary or appropriate to more effectively vest in and secure to
the Assignee the rights and rents wiiich are intended to be assigned to the Assignee hereunder.
Assignor irrevocably waives any wight it now or hereafter may have to offset any claim or
liability owing from it to any obligor-un & Lease against sums due or to become due from such
obligor under a Lease.

Assignor covenants and agrees to observe-and perform all of the obligations imposed on
it under the Leases and not to do or permit to be done anything to impair the security thereof, not
to execute any Lease after the date hereof without the‘written consent of Assignee, not to further
assign or encumber its rights under the Leases or its rights to the rents or other sums due or to
become due thereunder and not suffer or permit any of the Lease: to be subordinated to any other
liens or encumbrances whatsoever, any such subordination to-be1ull and void unless done with
the written consent of Assignee. Assignor further covenants and ‘agiees not to amend, modity or
terminate any of the Leases without the prior written consent of Assiziee, provided that unless
and until an Event of Default, Assignor may enter into amendments and inodifications to Leases
which do not adversely affect the security thereof and may terminate the Leases if substantially
concurrently with such termination, it shall have entered info a new Lease i the space which
was the subject of the terminated Lease upon terms and conditions no less bereficial to it than
those contained in the terminated Lease and with a lessee of at least equal creditworthiness to the
terminated lessee, provided that the foregoing to the contrary notwithstanding no Lease shall be
terminated if such termination would reduce the amount which any bank is then obligated to
fund under any commitment issued to provide financing for the Premises. Assignor further
covenants and agrees that it will, at the request of Assignee, submit the executed originals of all
|.cases to Assignee.

The acceptance by the Assignee of this Assignment, with all of the rights, powers,
privileges and authority so created, shall not, prior to entry upon and taking of actual physical
possession of the Premises by the Assignee, be deemed or construed to constitute the Assignee a
mortgagee in possession nor impose any obligation whatsoever upon the Assignee, it being
understood and agreed that the Assignee does not hereby undertake to perform or discharge any

CHICAGO/M#26933301

© e e AR T




1510413097 Page: 5 of 10

UNOFFICIAL COPY

obligation or liability of the landlord under any Leases or under or by reason of this Assignment.
Assignee shall have no liability to Assignor or anyone for any action taken or omitted to be taken
by it hereunder, except for its willful misconduct. Subject to the limitation imposed by the
preceding sentence, should the Assignee incur any liability, loss or damage under or by reason of
this Assignment or for any action taken by the Assignee hereunder, or in defense against any
claim or demand whatsoever which may be asserted against the Assignee arising out of any
[.ease, the amount thereof, including costs, expenses and reasonable attorneys’ fees, together
with interest thereon at the rate applicable to the Loan at the time of incurrence (or if the Loan
has been paid in full at the time of incurrence, then at the rate applicable to the Loan at the time
of such payment in full), shall be secured by this Assignment and by the Mortgage, and the
Assignor shai! reimburse the Assignee therefore immediately upon demand.  Assignor’s
obligation to su-pay shall survive payment of the indebtedness hereby secured and the release of
this Assignment

The rights and réimedies of the Assignee hereunder are cumulative and are not secondary
to or in lieu of, but are ia addition to any rights or remedies which the Assignee shall have under
the Mortgage Note, the Morfgage or any other instrument or document or under applicable law
and the exercise by Assignee 0f‘any rights and remedies herein contained shall not be deemed a
waiver of any other rights or remnedies of Assignee, whether arising under the Mortgage or
otherwise, each and all of which may b exercised whenever Assignee deems it in its interest to
do so. The rights and remedies of the £ ssignee may be exercised from time to time and as often
as such exercise is deemed expedient and the failure of the Assignee to enforce any of the terms,
provisions and conditions of this Assignment for any period of time, at any time or times, shall

not be construed or deemed to be a waiver of any rizhts under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to
exercise any of the rights or powers herein granted to/fii¢ Assignee shall, to the extent not
prohibited by law, extend also to the period from and after the filing of any suit to foreclose the
licn of the Mortgage, including any period allowed by law for/the redemption of the Premises
after any exercise by Assignee of its power of sale.

This Assignment shall be assignable by the Assignee and all of the terms and provisions
hereof shall be binding upon and inure to the benefit of the respective lcgal representatives,
successors and assigns of each of the parties hereto. All provisions hereof are’scverable and if
any provisions hereof shall be invalid or unenforceable, the validity and enforceatility of the
remaining provisions hereof shall in no way be affected thereby.

[SIGNATURE PAGE FOLLOWS]
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(Assignment of Rents and Leases Signature Page)
f\\ Iay
IN WITNESS WHEREQOF, the Assignor has e%cuted thlszss;g
above written. - ‘

ent as of the date first

ASSIGNOR: RIVERPOIN ‘ROI* R’ YTRUST LLC, a

By: E\.

Print Na )

Its:

ASSIGNEE: FIRST MIDWEST BANK

By:
Print Name:
Its:
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(Assignment of Rents and Leases Signature Page)

IN WITNESS WHEREOF, the Assignor has executed this Assignment as of the date first
above written.

ASSIGNOR: RIVERPOINT PROPERTY TRUST, LLC, a
Delaware limited liability company

By:
Print Name:
Its:

ASSIGNEE: FIRST MIDWEST BANK

By: MMM
Print Name: ~ Mg #icy Sorveetinio
Its: Apmimentias Bty Facer
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(Assignment of Rents and Leases Notary Page)

STATE OF /A‘ }
y SS:
COUNTY OF < ) ~

[, éﬂba;‘kuﬁ /I/l Cgr.Qﬂg_ , a Notary Public in and for said Coungy, in the
State, aforesaid, do  hereby &:r‘tify that /’7 (okq.e, c\,o@ﬂ the

Qviddev of RIVERPOINT PROPERTY TRUST, LLC, who is personally known
to me to be M same person whose name is subscribed to the foregoing instrument appeared
before me ‘this day in person and acknowledged that he/she signed and delivered the said
instrument as pis/her own free and voluntary act and as the free and voluntary act of said
Company, for the uses and purposes therein set forth.

IN WITNESS WIIZREOF, I hereunto set my hand and official seal this %ay of April,

2015.
RO SEA | W

w Sebastian Madej .
EALotary Public, State of Illinois Notary Public
My Commission Expires 9/2/2018

My Commissio Expires:

0202!1?
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(Assignment of Rents and Leases Notary Page)

e’
STATEOF 4 )
) SS:
COUNTY OF _(* )

I, | Iﬂﬂﬂf{@ { E][’?gﬂ%ﬂ[zo , a Notary B
StatE aforesaid, do  hereby certify that

bli¢ in and for 51d County in the

personally known to me to be the same person whose name is subscribed to the foregomg
instrument aupeared before me this day in person and acknowledged that he/she signed and
delivered the szid Instrument as his/her own free and voluntary act and as the free and voluntary
act of said compar.y; for the uses and purposes therein set forth.

2015.

[SEAL]

o H;:;V\MW’J’\M‘W‘MNVWMOH
QFFICIAL SEAL
JENHIFER CAMPUZANO %

My Commission Expires:

q,éu{ s

NOTAR! #UBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES: 09 121116
AAF AAAAAAAAS LD
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1.

LOT 72 IN CENTEX INDUSTRIAL PARK UNIT NUMBER 43, BEING A SUBDIVISION IN
SECTION 34, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL Z:

LOTS 117 ANG-118 IN CENTEX INDUSTRIAL PARK UNIT NUMBER 84, BEING A
SUBDIVISION IN/SECTION 34, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common address: 751 Pratt Bovlevard, Elk Grove Village, Illinois 60007

County: Cook

Tax PINs: 08-34-307-004-0000, 08-34-307-016-(:000, 08-34-307-007-0000

A-1
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