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This Instrument Prepared By:
NAVIGATCR IFNDING SATIONS, INC.
14055 461H ST NZRH-I, 1105
CIFPRARTFR, FL 337

After Recording Return To:
NAVIGATOR LENDING
SOLUTIONS

14055 45TH STREET NORTH
CLEARWATER, FLORIDA 33762
Loan Nurber: 6000882040

Loan Number: 6340882040

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1012774-2015021100-3 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defi>d below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument'' means this document, whichis dited  APRIL 1, 2015 , together
with all Riders to this document.
(B) "Borrower"is JEFFREY MELSSEN, A MARRIL] MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a seprrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mur gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrs: and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PARLAY MORTGAGE & PROPERTY, INC.

Lenderisa CORPORATION ~panized
and existing under the laws of ILLINQCIS .
Lender's address is 16626 W, 159TH STREET, SUITE 704, LOCKPCRT,

ILLINCIS 60441

(E) '"Note" means the promissory note signed by Borrower and dated APRIL 1, 2015

The Note states that Borrower owes Lender SEVENTY-TWO THOUSAND TWC HUNDRED AND
00/100 Dollars (U.S. $ 72,200.00 ) plus interest.
Borrower has promised to pay this debt in regolar Periodic Payments and to pay the debt in full not later than
MAY 1, 2045

(F} 'Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM
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(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Plamned Unit Development Rider
[J Balloon Rider [] Biweekly Payment Rider

[] 14 Family Rider (] Second Home Rider

[X] Condominium Rider K] Otherls} [specify]

Fixed Interest Rate Rider

() "Applicable Law' " {neens all controtling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and cnde rs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Ou :s. Fees, and Assessments” means all dues, Fees, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'” meai puy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaizZ Zivough an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, oc authu=Ze 4 financial institution to debit or credit an account. Such term
includes, but is not limited to, peint-of-sale transfers, avfomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tran: fers.

(L) "Escrow Items' means those items that are descriv<d (i Section 3.

(M) "Miscellaneous Proceeds' means any compensation, sc'cment, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverge. described in Section 5) for: (i) damage to, or
destruetion of, the Property; (i) condemnation or other taking of all or'any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
(N} '"Mortgage Insurance" means insurance protecting Lender against the nzugayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. $28% ctsnq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time & dms, or any additional or
successor legislation or regulation that governs the same subject matter. As used iu this Security Instrument,
"RESPA" refers to all requircments and restrictions that are impesed in regard to a "federaliy-.clated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower' means any party that has taken tite to the Property, wieth.ez or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors ard assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK :

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction|
ILLINOIS--Single Family--Fannike Mas/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic ErmzE
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 15-12-425-057-1048

which current’y bas the address of 315 DES PLAINES AVE #608
(Streeq]
FGREST PARK  Minois  60130-1449 ("Property Address™):
' City] [Zip Code)

TOGETHER WITH all tie inrovements now or hereafter erceted on the property, and all easements,
appurtenances, and fixtures now o7 heresfter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A'( of 11e foregoing is referred to in this Security Instrument as the "Property.”
Borrower vnderstands and agrees that MERS Gi\ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witti!av-ur custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the dght: te exercise any or al) f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action require of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiull; scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the r'zupirty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tGitle fu-#ie roperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tur 124.onal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument ovoring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a7 1ullows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aca Y.ate Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any . icpzyment charges and late
charges duc umder the Note. Borrewer shall also pay funds for Escrow Ttems pursuant to S¢cvon 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if ar:. check or other
instrument received by Lender as payment under the Note or this Security Instrument is returne(( to I'ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrum~a¢ '~ made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified checl;, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits (ire in<ured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obtigated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borvower does not do se within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. IFf not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} intercst due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

If ¥ ender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pa7.any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than orv” Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of G 7 eciodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
ANy eXCess exisis srer e payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late <he.zes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of pa; wients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due dste, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (ihe "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can astair priority over this Security Instrument as a llen or encumbrance on the
Property; (b) leasehold payments or ground.Zexis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mot ar e Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insur mnce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination ¢ r at a1y time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeniz, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pron:»ty {umish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Lor/€szrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender ina; wiive Borrower's obligation (¢ pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for ary-Fscrow ktems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L endei r2ceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make syip gayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secp:ity Instrument, as the phrase
“'covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escro:? ftems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itern, Lender may exercise s rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leuder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accoidan e with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thai-ire sen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appty the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under EESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS~Singia Family—Fannia M ae/Freddie Mac UNIFORM INSTRUMENT - MERS R —
Form 3014 1/01 Page 4 of 14 s Ay oo

B0 T 0 0T O A A




N3g1d.mzm.ml

1510501026 Page: 6 of 21

'UNOFEICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is & deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Up<n payment in fatl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he’d by Lender.

4. Chriges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wii<a can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, we? Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Burmowor shall pay them in the manner provided in Section 3.

Borrower shall prorpt)y discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the-ayment of the obligation secured by the lien in a manner acceptable to Lender, but enly
so long as Borvower is perforviing, s»ch agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal pro<eedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bt on'y until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to-Lzader subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subizct to a lien which can attain priority over this Security Instrument,
Lender may give Bommower a notice identifying *e iien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take ene or more of the actions set forth above in this Section 4.

Lender may require Borvower to pay a one-time ck arge “or a real estate tax verification and/or reporting secvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iz vements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within i t7im "extended coverage,™ and any other hazards
including, but not limited to, earthquakes and floods, for which Leruer sequires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the p:riods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the term of the Zvon. The insurance carrier providing
the insurance shall be chosen by Berrowersubject to Lender's right to disapprove Bezrower's choice, which right shall
not be exercised unreasonably. Lender may require Borvower to pay, in connectior with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (bj-a rix-*:me charge for flood zone
determination and certification services and subsequent charges each ime remappings o7 s uiilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responcile for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the roview ~f any flood zone
determination resulting from an ebjection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insuransc ¢ verage, at
Lender's option and Borrower’'s expense. Lender is under no obligation to purchase any particular t;pe‘or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, liorower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide givater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bomower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provide? thut such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ip/2 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriant or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay S mvywer any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe: shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration er repaiz iz not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suma s cured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurx=¢ proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prv perty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does rat respond within 30 days to a notice from Lender that the insurance carrer has
offered to settle a claim, then Lender nay hegotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or If Lei.derasquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {(2) Borrewer's rights to &y lnsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ano (% ~ay other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insursuee policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender nay ise the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thizSccurity Instrument, whether or not then due.

6. Occupancy. Boerrower shall occupy, establish, 2xd use the Property as Borrower's principal residence
within 60 days after the execution of this Secority Instrument and 072! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, v:de.s Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circur.astances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; In:pecticas. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit warce ws) the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o=der i rrevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursv.-i-io Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if deinaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pald in connection with Zamag= to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if (Lend r has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a singie pavment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are’nes sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of (uck repair
ar restoration.

Lender orits agent may make reasonable entries npon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attomeys’ feos to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, cnionge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiaes s, or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 2, T&nder does not have to do so and is not under any duty or obligation to do so. Iiis agreed that
Lender incurs no liaulit T not taking any or all actions authorized under this Section 9.

Any amounts disburred oy Lender under this Section 9 shall become additional debt of Borrewersecured by this
Security Instrument. Thes amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upaii v tie= from Lender to Borrower requesting payment.

If this Security Instrument is-‘on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowershall not surrender the leasehq.d esi ate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wwrizicn consent of Lender, alter or amend the ground lease. If Bormower
acquires fee title to the Property, the leasehic!s =z the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Vortgage Insurance as a condition of making the Loan, Bormower
shall pay the premiums required to maintain the Mort age Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availale Zcom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately acziguated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtai: Zo>2rage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to t'.e _ast to Borrower of the Mortgage Insurance
previonsly in effect, from an altermate mortgage insurer selected by Leador. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender *ic amount of the separately designated
payments that were due when the insurance coverage ceased to be [n effect. Lenderwill accept, use and retain these
payments as a non-refundable loss reserve in len of Mortgage Insurance. Such lus7 icserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nu¢ be Zconired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payi:cate if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sciected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, buny weushall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lossZescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boirower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this isec’ion
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Ifsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the preminoms paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance uraer the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ce eain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuraicy terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearncd @i the time of such cancellation or termination.

11. Assignment of hiscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lend:r.

If the Property is darzged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecinornieally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall buve the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, previded that
such inspection shall be undertaken promy;2y:~1 ender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the wuzi scompleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid en such Misceil=iwius Proceeds, Lender shall not be required to pay Borrower any
interest or camings on such Miscellancous Proceels. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous 'Proci eds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if iy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc o f%2 Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o7 p2C then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pror<iiy in which the fair market value of
the Property immediately before the partial taking, destruction, orloss in vale is ¢aal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial *ab’uy, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scour 5 Izstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)<i< teial amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the cuir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance stz be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {air n arket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amovin o the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerde: otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumeat whether
or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borvower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instroment, whether
or not then due, "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a right of action in regard to Miscellancons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrover., Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse ‘e extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by cesson of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by f¢nder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third eisons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waivzc ¢f or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants and agrees
that Borrower's obligationz-and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute (e "o (a 'co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's iuterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums s(cured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, foxearor make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signes’s ~onsent.

Subject to the provisions of Section 18,-.p7 Successor in Interest of Borrower who assumes Bomrower's
obligations under this Security Instrument in writing, and i= approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument. Borrowers sall t ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sucii 7cicase in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectioi 2% and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fursecvices perfonmed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prop:rt; and rights under this Security Instrument,
including, but not limited to, attommeys' fees, property inspection and vove:don fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fz¢ to Borrower shall not be construed
as a prehibition on the charging of such fee. Lender may not charge fees that .re exriessly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav: is<inslly interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar cicerd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chiarg in the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will bu-vefurdad to Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a/lirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaywer. ~ithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'saczentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrc we might
have arising out of such overcharge.

15. Notices. All notices given by Borvower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice o any one Borrower shall constitute notice to all Borrowers unless A pplicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ebligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrume it o~ the Note conflicts with A pplicable Law, such conflict shall not affect other provisions of this Security
Instrument or-the Note which can be given effect without the conflicting provision.

As used Ja his Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wonds G voids of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) tne wrid "may" gives sole discretion witheut any obligation to take any action.

17. Borrower ={~py. Borrower shall be given one copy of the Note and of this Security Instument.

18. Transfer of the'Pyoperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property"” means any '=_al or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foe died. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Porrower at a future date to a purchaser.

If all or any part of the Property (r any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest iiz-Buivower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in £l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerciz=is/prohibited by Applicable Law.

If Lender excrcises this option, Lender shall g ive Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i’ givin in accordance with Section 15 within which Berrower
must pay all sums secured by this Secority Instrument. if Bramwer Fails to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by tiiz S-curity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Bo:crwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discosfirued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this security-Zistrument; (b) such other period as
Applicable Law might specify for the termination of Berrower's right to reins ate; ur{c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: 7'i sums which then would be due
under this Security Instrument and the Nete as if no acceleration had occurred; (h) rires any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Irc:miment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fecs, and other fees fucurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrament; and .d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights (nder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cvudr.u2 =nchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reins’atrinent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; () contified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institotion v:"iose
deposits are insured by a federnl agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer'') that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insttument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Sectir(t 1) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take comective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, ‘thit time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ana ~pportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuar< to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secion 20.

21. Hazardous Subustances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardcus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flamm abl. o= toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forinaldehyde, and radioactive materials; (b) "Environmental Law" means federat
laws and laws of the jurisdiction where t'ie Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes =i i2sponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environniza*ai Condition' means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenc :, vse Aisposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i1 the *roperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in viwieion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presenc<, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘It ivceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haz.o',us Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ot the Troperty (including, but not limited to,
hazardous substances in consumer products).

Bormower shall promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Proreny and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any EnvirenmeatsZ Cradition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazavasus Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely ‘at¥ects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o any ;:ivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necess.ry, l.orrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein siaf* create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frem the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recondation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under ar’ by, virtue of the Dlinois homestead exemption laws,

25. Piezement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coviraye required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowct Lander's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Coverryre that Lender purchases may not pay any claim that Borrower makes or any clalm that is made
against Borrower in conricetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing I cncer with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If L.oi.der purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interes. an) s~y other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandin’; bal: nce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ouiaizen its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT FLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

%’(—/ﬁ (Seal) (Seal}

/EFFREY MELSSEN -Bomower -Borrower
Lo (Seal) {Seal)
-Bormmower -Bomower
< fGeal) (Seal)
-Bororves -Borrower

Witness: Witness:
|LLINQIS—Single Famity--Fannie M ae/Freddie Mac UNIFORM INSTRUMENT - MERS ERrmns
Form 3014 1%: Y Page 13 of 14 mﬁvﬂ.:g'c;agic.com

- 00 0 T A O O




1510501026 Page: 15 of 21

UNOFFICIAL COPY

[Space Below This Line For Acknow ledgment]

State of ILLINOIS

County of COOK

—
The foregoing instrument was acknowledged before me this L/,/ ,/( j

by JECTREY MELSSEN

" ORFOAL SEAL [} ///49 / M

J MARIA E GUERRERO Sighature of Person Taking A cknowledgment

K Notary Public, State of Illinois
: 1Ay Coramission Expires 5/?8!2018_“ )

e

(Seal) eriai Number, if any

Loan Originator: THOMAS WILSON MIKESELL, MMLSR ID 223107

Toan Originator Organization: PARIAY MORTGAGE & PROPERTY, INC., NMISR ID 218753
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Loan Number: 6000882040

Date: APRIL 1, 2015

Property Address: 315 DES PLAINES AVE #608
FOREST PARK, ILLINOIS 6€0130-1449

EXHIBIT "A"

LEGAL DESCRIPTION

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY
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| CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.: _15SA3258046LP

For APN/ParcelDis): 15-12-429-057-1048

Parcel 1: Unit 608 in the Canterbury Condominium, as delineated on a survey of lot 14 in Halley's
Subdivision in the Southcast /4 of Section 12, Township 39 North, Range 12, East of the Third Principal
Meridian, in Cook County, iifincis which survey isattached as exhibit ‘a’ to the declaration of condominium
recorded as document No. 24267587, as amended from time to time, together with its undivided
percentage interest in the commeii Zziements, in Cook County, lllinois.

Parcel 2: Easement for parking purposas for the benefit of parcel 1in and to parking area No. 608, as
delineated and set forth in said declaraticn znd Survey, ail in Cook County, llinois.
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Loan Number: €000882040

FIXED INTEREST RATE RIDER

Date: APRIL 1, 2015
Lender: PARTLAY MCRTGAGE & PROPERTY, INC.

Borrower(s): JEFFREY MELSSEN

THIS #iXED INTEREST RATE RIDER is made this 1st day of APRIL, 2015
and is inceiprioted into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Secvisty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to ‘secarz repayment of the Borrower’s fixed rate promissory note (the "Note") in favor of

PARLAY MCRIGZGE & PROPERTY, INC.
(the "Lender"). The S2c. 1%y Instrument encumbers the property more specifically described in the Security

Instrument and locatea at:

315 DES PLAINES ZAVE #608, FOREST PARK, ILLINCIS £0130-1449
[Property Address]

ADDITIONAL COVENANTS. In pudition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtler. :cvenant and agree as follows:

A. Definition ( E ) "Note" of the Sacuri(y Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note'" means the promissory note signed by tic' Porrower and dated APRIL 1, 2015
The Note states that Borrower owes Lender SEVENTY-7wW0, THOUSAND TWO HUNDRED

AND 00/100 Drdsss (ULS.$ 72,200,00 )
plus interest. Borrower has promised to pay this debt in regular’ Peciodic Payments and to pay the debt in
full not later than MAY 1, 2045 at the o= of 4,000 %.

BY SIGNING BELOW, Borowet accepts and agrees to the terms and voveriants contained in this Fixed
Interest Rate Rider.

M e (Seal) (Seal)

F'E'R'EY MELSSEN -Bommower -Bommower
(Seal) (Seal)
-Bormower -Borrower

(Seal) {Seal)
-Borrower -Bommower

ILUNOIS AXED INTEREST RATE RIDER DocMagic €50
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Loan Number: 6000882040

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t  day of APRIL, 2015 )
and is incorporated into and shall be deecmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument') of the same date given by the undersigned (the "Borrower™) to
secr’e Commower's Note to PARLAY MORTGAGE & PROPERTY, INC., A
CORPORATION
{the "Lenvler') of the same date and covering the Property described in the Security Instrument and located at:

315 DES“PDAINES AVE #608, FOREST PARK, ILLINQIS 60130-1449
|Property Address)

The Property includes’a unit in, together with an undivided interest in the common elements of, a
condominium project know/ as:

CANTERBURY CONDOMINIUM

*ame of Condominium Project]

(the "Condominium Project'). If the owrer: pisociation or other entity which acts for the Condominium
Project (the "Owners Association'™ holds iite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inter st in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the sevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a= frllows:

A. Condominium Obligations. Bomower shall perfoiin all of Somvower's obligations under the
Condeminium Project's Constitoent Documents. The “Constituent Documet="" arc the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (X0.<ade of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all anes rnd assessments imposed
pursuant to the Constituent Decuments,

B. Property Insurance. So long as the Owners Association maintains, with 2 senerslly accepted
insurance carrier, a "master’’ or "blanket” policy onthe Cendominium Project which is satisfa ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for theyericds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, irclding,
but not limited to, earthquakes and floods, from which Lender requires Insurance, then: (i) Lender ‘vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments ((or
property insurance on the Property; and (ii} Borrower's obligation under Section 5 o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Farms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
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Borrowershall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C.. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
tha*'dve )wners Association maintains a public liability insurance policy acceptable in form, amount, and
extent o7 coverage to Lender,

D. Cridomnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borre wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit .t ¢° the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be‘pafd to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E Lender's Prior Colisent_ Borrowershall not, except after notice to Lender and with Lender's
prior written consent, either partiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominivm Proje?, ¢xcept for abandonment or termination required by law in the case
of substantial destruction by fire or othvi sasvalty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisios: of (e Constituent Documents if the provision is for the express
benefit of Lender; {iii} termination of professic nal management and assumption of self-management of the
Owners Association; or (Iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Qwners Association unwccegicble to Lender.

F. Remedies. If Borrowerdoes not pay condominiz=i 7=cs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this p,caph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower av.d Lerder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ax the Neoc-rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

e

L (Seal) (Seal)
F<RIY MELSSEN -Borrower -Bormower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomower
MULTISTATE CONDOMINIUM RIDER
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Do "w".';;’éﬁfg,-c“, e
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