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MORTGAGE,
ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND FIXTJURE FILING

(ILLINOIS}

THIS INSTRUMENT IS NOT TO BE USES rOR MULTIFAMILY
PROPERTIES CONTAINING 5 OR 6 RESIDENTIAL UNITS
IF ANY RESIDENTIAL UNIT IS OWNER-OCCLPIID

A THIS MCRTGAGE, ASSIGNMENT OF RENTS, SECURITY AGRZEMENT AND FIXTURE FILING
{this "Instrument") is dated as of April 1, 2015, and is given by TOYOTAKA MORI, whose add ess is cfo Saratoga Property
Advisors LLGC, 100 Saunders Road, Suite 150, Lake Forest, IL 60045-2526, as mortgsgor ("Barrower"), in favor of
BOFI FEDERAL BANK, a federal savings bank, whose address is 4350 La Jolla Village Dr., fuite 140, Mailstop 6-IPL,
San Diego, CA 92122, Afin: Servicing Department, as mortgagee ("Lender”).

B. Borrower is indebted o Lender in the principal amount of NINE HUNDRED THOUSAND AND 00/100
DOLLARS (US $3900,000.00), as evidenced by Borrower's Promissory Note payable fo Lender, dated as o: the-date of this
Instrument, and maturing on the earlier of (i) May 1, 2045, and (i} the date on which the unpaid principal balanca uf the Note
becomes due and payable by acceleration or otherwise pursuant to the Loan Documents or the exercise by Lender of any right
or remedy under any Loan Document (the "Maturity Date"), and which shall accrue interest (i) prior to the ocourrence of an
Event of Default (as defined in this Instrument) at an adjustable interast rate initially at 4.38 percent {4.38%) per annum and nat
to exceed 10.38 percent (10.38%) per annum, and {ii} from and after the Maturity Date or upon the oceurrence and during the
continuation of an Event of Default at the Default Rate (as defined in the Note).

c. TG SECURE TO LENDER the repayment of the Indebtedness, and al renewals, extensions and
modifications of the Indebtedness, and the performance of the coverants and agreements of Borrower contained in the Loan
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Documents, Borrower mortgages, warrants, grants, conveys and assigns to Lender, the Mortgaged Property, including the Land
lncated in Cook County, State of lllinois and described in Exhibit "A" attached to this Instrument.

D. Barrower represents and warrants that Borrower is lawfully seized of the Morigaged Property and has the
right, power and autherity to mortgage, grant, convey and assign the Mortgaged Property, and that the Mortgaged Property is
unencumbered except as shown on the Schedule of Title Exceptions. Borrower covenants that Borrower will warrant and defend
generally the title to the Mortgaged Property against all claims and demands, subject to any easements and restrictions listed in
the Schedule of Title Exceptions.

Covenants. In consideration of the mutual promises set forth in this instrument, Borrower and Lender covenant and agree as
follows:

# DEFINITIONS. The following terms, when used in this Instrument {including when used in the above
recitals); sii2!s have the following meanings:

{a "Assignment” means, collectively, the provisions of Sections 3 and 4 of this Instrument relating to the
assignment of ranisand leases affecting the Mortgaged Property.

(b) "Artarneys' Fees and Costs" means {i) fees and out-of-pocket costs of Lender's and Loan Servicer's
attorneys, as applicaclewhether or not any lawsuit or other proceeding is instituted), including costs of Lender's and Loan
Servicer's allocable cosis o7 in-house counsel, support staff costs, costs of preparing for litigation, computerized research,
telephone and facsimile transmission expenses, mileage, deposition costs, postage, duplicating, process service, videotaping
and similar costs and expenses; (i} custs. and fees of expert witnesses, including appraisers; and (jii) investigatory fees. As used
in this Instrument and in the Note, "Attzineys' Fees and Costs" shall include those awarded by an appellate court.

{c) "Bankruptcy Code" means the United States Bankruptey Code, 11 U.S.C. Section 101 et seq., as amanded
from time to time.

(d) ‘Borrower" means all Perznng-identified as "Berrower” in paragraph A of this Instrument, together with their
successors and assigns.

{e) "Borrower Certificate” means thit certain Borrower Certificate dated the same date as this Instrument,
executed by Borrower in favor of Lender.

{f "Collateral Agreement" means any separiie\agreement between Borrower and Lender for the purpose of
establishing replacement reserves for the Mortgaged Propetty, sstablishing a fund to assure the completion of repairs or
improvements specified in that agreement, or assuring reduction ofinZ cutstanding principal balance of the indebtedness if the
occupancy of or income from the Morigaged Property does not incresse 1 a leve!l specified in that agreement, or any other
agresment or agreements between Borrower and Lender which provide /or-ihe establishment of any other fund, reserve or
account.

(@) "Controlling Entity" means an entity which owns, directly ov.indirzctly through one or mere intermediaries,
(A} a general partnership interest or a Controlling interest of the limited partnership irterests in Borrower (if Borrower is a
partnership or joint venture), (B) a manager's interest in Borrower or a Controlling Intecest-cf the ownership or membership
interests in Borrower {if Borrower is a limited liability company), or {C) a Controlling Interc.st of any class of voting stock of
Borrower (if Borrower is a corporation},

(h} "Controlling Interest’ means (i) 5% percent or more of the ownership interests n an entity, or (i) a
percentage ownership interest in an entity of less than 51 percent, if the owner(s) of that interest actualt'dccl(s) the business
and affairs of the entity without the requirement of consent of any other party.

] "Environmental Indemnity" means that certain Environmental Indemnity Agreement dated the same date
as this Instrument, executed by Borrower, as Indemnitor, in favor of Lender, as indemnitee.

{i "Environmental Permit” means any permit, license, or other authorization issued under any Hazardous
Materials Law with respect to any acthvities or businesses conducted on or in relation to the Mortgaged Property.

(k) "Event of Default" means the cccurrence of any event listed in Section 22,

)] "Fixtures" means all property owned by Borrower which is s¢ aftached to the Land or the Improvements as

to constitute a fixture under applicable law, including: machinery, equipment, engines, boilers, incinerators, installed building
materials; systems and equipment for the purpose of supplying or distributing heating, cooling, electricity, gas, water, air, or light;
antennas, cable, wiring and conduits used in connection with radic, television, security, fire prevention, or fire detection or
otherwise used to carry electronic signals; telephone systems and equipment; elevators and related machinery and equipment;
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fire detection, prevention and extinguishing systems and apparatus; security and access control systems and apparatus;
plumbing systems; water heaters, ranges, stoves, microwave ovens, refrigerators, dishwashers, garbage disposers, washers,
dryers and other appiiances; light fixtures, awnings, storm windows and storm doors; pictures, screens, blinds, shades, curtains
and curtain rods; mirrors; cabinets, paneling, rugs and floor and wall coverings; fences, trees and plants; swimming pools; and
exercise equipment.

(m) "Governmentaf Authority" means any board, commission, department of body of any municipal, county,
state or federal governmental unit, or any subdivision of any of them, that has or acquires jurisdiction over the Mortgaged
Property or the use, operation or improvement of the Mortgaged Property or cver Borrower.

(n} "Hazard Insurance” is defined in Section 19,

) "Hazardous Materials’ means petrcleum and petroleum products and ¢ompounds containing them,
including gaculine, diesel fuel and oll; explosives; flammable materials; radicactive materials; polychiorinated biphenyls {"PCBs")
and compounds-containing them; lead and lead-based paint; asbestos or asbestos-containing materials in any form that is or
could become fizo!s; underground or above-ground storage tanks, whether empty or containing any substance; any substance
the presence of‘whisp-on the Mortgaged Property is prohibited by any federal, state or local authority, any substance that
requires spectal handling~and any other material or substance now or in the future defined as a "hazardous substance,’
"hazardous material," "hazp/dcus waste," "toxic substance," "toxic pollutant,” "confaminant," or "pollutant” within the meaning of
any Hazardous Materials Law.

m "Hazardous Materials Laws" means all federal, state, and local laws, ordinances and reguiations and
standards, rules, policies and other governmental requirements, administrative rulings and court judgments and decrees in effect
now or in the fulure and including all amzndmints, that relate to Hazardous Materials or the protection of human health or the
environment and apply to Borrower or {o the-Martgaged Property. Hazardous Materials Laws include, but are not limited to, the
Federal Water Pollution Conirol Act, 33 WL.GG. Section 1251 ef seq., the Comprehensive Environmental Response,
Compensation and Liability Act, 42 U.S.C. Secticn.5801, et s6q., as amended by the Superfund Amendments Reauthorization
Act of 1986, the Materials Transportation Act, 48 U.5.0.. Sectinn {801 ef seq., the Resource Conservation and Recovery Act, 42
U.S.C. Section 8901, ef seq., the Toxic Substance Contro’ Act, 15 U.S.C. Section 2601, et seq., the Clean Water Act, 33 U.S.C,
Section 1251, et seq., the Emergency Planning and Cominuiity Right-to-Know Act of 1986, as amended, the Solid Waste
Disposal Act, as amended, the Ciean Air Act, as amended, the-37ie Drinking Water Act, as amended, the Occupational Safety
and Health Act, as amended, and the Hazardous Materials Transporiation Act, 46 U.S.C. Section 5101, and their state analogs.

(q "Impositions” and "Imposition Deposits" are definecin Section 7(a).

(r "improvements” means the buildings, structures, imorvainents, and alterations now constructed or at any
time in the future constructed or placed upon the Land, including any future replazements and additions.

(s) ‘Indebtedness” means the principal of, intereast on, and all cther amounts due at any time under, the Note,

this Instrument or any other Loan Document, including prepayment premiums, late ¢narjes, default interest, and advances o
protect the security of this Instrument under Section 12 of this [nstrument or any other applicanle provision of this Instrument or
as permitted by law.

) "Initial Owners" means, with respect fo Borrower or any other entity, the Persen(s) that (i} on the date of the
Note, ar (i) on the date of a Transfer to which Lender has consented, own in the aggregate 100% of tne wwnership interests in
Borrower or that entity.

{u) "Land" means the iand described in Exhibit "A”.

(v) "Leases” means all present and future leases, subleases, licenses, concessions Or/grints or other
possessary interests now or hereafter in force, whether oral or written, covering or affecting the Mortgaged Frop=aity, or any
portion of the Mortgaged Property (including proprietary leases or occupancy agreements if Borrower is a cooperative housing
corporation), and all modifications, extensions or renawals,

(w) "Lender" means the entity identified as "Lender" in paragraph A of this Instrument, or any subsequent holder
of the Nete.
x) ‘Loan Documents” means the Note, this Instrument, the Assignment, the Borower Certificate, the

Environmental Indemnity, afl guaranties, ali indemnity agreements, all Collateral Agreements, O&M Plans, and any other
documents now or in the future executed by Borrower, any guarantor or any other Person in connection with the loan evidenced
by the Note, as such documents may be amended from time to time,
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) "Loan Servicer" means the entity that from time to time is designated by Lender to collect payments and
deposits and receive natices under the Note, this Instrument and any cther Loan Document, and otherwise to service the loan
evidenced by the Note for the benefit of Lender. Unless Borrower receives notice to the contrary, the Loan Servicer is the entity
identified as "Lender" in paragraph A of this Instrument.

(2) "Mortgaged Property" means all of Borrower's present and future right, title and interest in and to all of the
following: (1) the Land; (2) the improvements; (3) the Fixtures; (4) the Personalty; (5) all current and future rights, including air
rights, development rights, zoning ights and other similar rights or inferests, easements, tenements, rights-of-way, strips and
gores of land, streets, alleys, roads, sewer rights, waters, watercourses, and appurtenances related to or benefiting the Land or
the Improvements, or both, and all rights-of-way, streets, alleys and roads which may have been or may in the future be vacated;
(6) all proczeds paid or to be paid by any insurer of the Land, the Improvements, the Fixtures, the Personalty or any other part of
the Mortgaged Property, whether or not Borrower obtained the insurance pursuant to Lender's requirement; (7) all awards,
payments and otiier compensation made or to be made by any municipal, state or federal authority with respect to the Land, the
improvements, the Mixtures, the Personalty or any other part of the Mortgaged Property, including any awards or seftlements
resulting from coitderpaion proceedings or the total or partial taking of the Land, the Improvements, the Fixtures, the Personalty
or any other part of the-Me:égaged Property under the power of eminent domain or otherwise and including any conveyance in
fieu thereof; (8) all contracts, options and other agreements for the sale of the Land, the Improvements, the Fixtures, the
Personalty or any ofher part.n! e Mortgaged Property entered into by Borrower now of in the future, including cash or securities
deposited to secure performance ky pirtias of their obligations; (9) all proceeds from the conversion, voluntary or involuntary, of
any of the above into cash or liquidzied claims, and the right to coliect such proceeds; (10) all Rents and Leases; (11) all
earnings, royalties, accounts receivable, ifsues and profits from the Land, the mprovements or any other part of the Mortgaged
Property, and all undishursed proceeds of 153 Iean secured by this Instrument; (12) all funds en deposit pursuant to any separate
agreement between Borrower and Lender (incluamg, without fimitation, all Imposition Deposits) for the purpose of establishing
replacement reserves for the Martgaged Propercy,<ound any water and sewer charges, premiums for fire or other hazard
insurance, rent loss insurance of other insurance rec Jired by Lender, taxes, assessments, vault rentals, or other charges or
expenses required by Lender to protect the Mortgaged "“roperty, establishing a fund to assure the completion of repairs or
improvements specified in that agreement, or assuring reduciini of the outstanding principal balance of the Indebtedness if the
occupancy of or income from the Mortgaged Property does rici icrease to a level specified in that agreement, or any other
agreement or agresments between Borrower and Lender which picvida for the establishment of any other fund, reserve or
account; (13) ail refunds or rebates of Impositions by any municipal, strie o federal authority or inswrance company {other than
refunds applicable to periods before the real property tax year in which this inciument is dated); (14) all tenant security depcsits
which have not been forfeited by any tenant under any Lease and any bond or oter zecurity in-lieu of such deposits; and (15) al
names under or by which any of the above Mortgaged Property may be operacad or Xnown, and all trademarks, trade names,
and goodwill relating to any of the Mortgaged Property.

(aa) "Mortgaged Property UCC Collateral” means any of the Mortgaged- Picgerty which, under applicable law,
may be subjected to a security interest under the Uriform Commercial Code, whether such‘ivongaged Property is owned now or
acquired in the future, and all products and cash and non-cash proceeds thereof.

(bb) "Note" means the Promissory Note described in paragraph B cf this instramer?;“including all schedules,
riders, allanges and addenda, as such Promissory Note may be amended from time to time.

{cc) "O&M Plan" shall have the meaning as defined in the Environmental Indemnity.

(dd) "Person” means any natural persen, sole proprietorship, corporation, general partiership, limited

partnership, fimited liability company, limited liability partnership, limited fability limited parinership, joint veriurs association,
joint stock company, bank, trust, estate, unincorporated organization, any federal, state, county or municipal goverrment {or any
agency of political subdivision thereof), endowment fund or any other form of entity.

{ee) "Personalty’ means all: (i) accounts (including deposit accounts); {ii) equipment and inventory owned by
Borrower which are used now of in the future in connection with the ownership, managemert or operation of the Land or the
Improvements or are located on the Land er in the Improvements, including fumiture, furnishings, machinery, building materials,
appliances, gocds, supplies, tools, books, records (whether in written or electronic form), computer equipment (hardware and
software); (jii) other tangible personal propesty (other than Fixtures) which are used now or in the future in cannection with the
ownership, management or operation of the Land or the improvements or are located on the Land or in the Improvements; (iv)
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any operating agreements relating to the Land or the Impravements; (v) any surveys, ptans and specifications and contracts for
architectural, engineering and construction services relating to the Land or the Improvements; (vi) all other intangible property
and rights relating to the operation of, or used in connection with, the Land or the Improvements, including all governmental
permits relating to any activities on the Land and including subsidy or similar payments recaived from any sources, including a
Governmental Autherity; and (vii) any rights of Borrower in or under letters of credit.

(ff) "Property Jurisdiction" is defined in Section 30(a).

(ag) "Rents" means all rents (whether from residential or non-residential space), revenues and other income of
the Land or the Improvements, including parking fees, laundry and vending machine income and fees and charges for food,
health care and other services provided at the Martgaged Property, whether now due, past due, or to became due, and deposits
forfeited by tenants, and, if Borrower is a cooperative housing corporation or association, maintenance fees, charges or
assessmients payable by shareholders or residents under proprietary [eases or occupancy agreements, whather now due, past
due, or to becorne due,

(hh} *Schedule of Title Exceptions" means fitle exceptions approved by Lender and shown in the schedule of
exceptions to covarase in the tifie policy issued to Lender contemporanecusly with the recordation of this Instrument and insuring
Lender's interest in tha \ortgaged Property.

{ii) "Taxes" supans all taxes, assessments, vault rentals and other charges, if any, general, special or otherwise,
including all assessments for sshools, public betterments and general of local improvements, which are Jevied, assessed or
imposed by any public authosity i \quasi-public authority, and which, if not paid, will become a lien, on the Land or the
Improvements.

(i "Transfer" is defined i Section 21.
2. UNIFORM COMMERCIAL £ODE SECURITY AGREEMENT.
() This Instrument is also a_saruwrity agreement under the Uniform Commercial Code for the Mortgaged

Property UCC Collateral, and Borrower, as denter, tiereby grants to Lender, as secured party, a security interest in the
Mortgaged Property UCC Collateral. Borrower heren! authorizes Lender to prepare and file financing statements, continuaticn
statements and financing statement amendments in such farm ¢s Lender may require to perfect or continue the perfection of this
security interest and Borrower agrees, if Lender so requastsyth execute and deliver to Lender such financing statements,
continuation statements and amendments. Without limiting the-geierality of the foregoing, Borrower authorizes Lender to file
any financing statement that describes the coliateral as "ali assets "5 Purrower, or words to similar effect. Borrower shall pay ail
fiing costs and all costs and expenses of any record searches for finaiiciia statements and/or amendments that Lender may
require. Without the prior written consent of Leader, Borrower shalt not ciesie-ar permit to exist any other lien or security interest
in any of the Mortgaged Property UCC Collateral. Unless Borrower gives notice Ao Lender within 30 days after the occurrence of
any of the foilowing, and executes and delivers to Lender madifications or supplemerits of this Instrument (and any financing
statement which may be filed in connection with this Instrument} as Lender may requi'e, Rorrower shall not {i) change its name,
identity, structure or jurisdicticn of organization; {ii) change the location of its place of businges (or chief executive office if more
than one place of business); or {iii) add to or change any location at which any of the Mor.gaged Property UCC Collateral is
stored, held or located. If an Event of Default has occurred and is continuing, Lender shall have ti e remedies of a secured party
under the Uniform Commercial Code, in addition to all remedies provided by this Instrument or existing urider appiicable law. in
exercising any remedies, Lender may exercise its remedies against the Mortyaged Property UCC Culisteral separately or
together, and in any order, withaut in any way affecting the availability of Lender's other remedies. This Iristrurent constitutes a
financing statement with respect to any part of the Mortgaged Property that is or may become a Fixture, if perriiteaiby applicable
iaw.

3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.,

{a) As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally assigns and
transters to Lender all Rents. It is the intention of Borrower to establish a present, absoiute and imevocable transfer and
assignment to Lender of all Rents and to authorize and empower Lender to collect and receive all Rents without the necessity of
further action on the part of Borrower. Promptly upon request by Lender, Borrower agrees to execute and deliver such further
assignments as Lender may from time to time require. Borrower and Lender intend this assignment of Rents to be immediately
effective and to constitute an absolute present assignment and not an assignment for additional security only. For purposes of
giving effect to this absolute assignment of Rents, and for no other purpose, Rents shall not be deemed to be a part of the
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"Mortgaged Property” as that term is defined in Section 1. However, if this present, absolute and unconditional assignmant of
Rents is not enforceable by its terms under the laws of the Praperty Jurisdiction, then the Rents shall be included as a part of the
Mortgaged Property and it is the intention of Borrower that in this circumstance this Instrument create and perfect a lien on Rents
in favor of Lender, which lien shall be effective as of the date of this Instrument.

) After the occurrence of an Event of Default, Borrower autharizes Lender to collect, sue for and compromise
Rents and directs each tenant of the Morigaged Property to pay all Rents to, or as directed by, Lender. However, until the
oceurrence of an Event of Defauit, Lender hereby grants to Borrower a revacable license to collect and receive all Rents, to hold
all Rents in trust far the benefit of Lender and to apply all Rents to pay the instaliments of interest and principal then due and
payabie under the Note and the other amounts then due and payable under the other Loan Decuments, including Imposition
Deposits, and to pay the current costs and expenses of managing, operating and maintaining the Mortgaged Property, including
utilities; Tavas and insurance premiums (to the extent not included in Imposition Depesits), tenant improvements and other
capital expznditures. So long as no Event of Default has occurred and is continuing, the Rents remaining after application
pursuant fo theumoeding sentence may be retained by Bomrower free and clear of, and released from, Lender's rights with
respect to Rents ungerthis Instrument. From and after the occurrence of an Event of Default, and without the necessity of
Lender entering upot..and-4aking and maintaining control of the Martgaged Property directly, or by a receiver, Borrower’s license
to coliect Rents shall atforarically terminate and Lender shall without nofice be enfitled to all Rents as they become due and
payable, including Rents ther<ue and unpaid. Berowsr shall pay to Lender upon demand all Rents to which Lender is enfitled.
At any time on or after the date 0t Lender's demand for Rents, Lender may give, and Borrower hereby irrevocably authorizes
Lender to give, notice te all tenanis o1 1he Mortgaged Property instructing them to pay all Rents to Lender, no tenant shall be
obligated to inquire further as to the ocey/renus or continuance of an Event of Default, and no tenant shall be obligated to pay to
Borrower any amounts which are actualiy-naid.to Lender in response to such a notice. Any such notice by Lendar shall be
delivered to each tenant personally, by mail or bv-dalivering such demand to each rental unit. Borrower shall not interfere with
and shall ccoperate with Lender's collection of suchRents.

() Borrower represents and warrants to Lender that Borrower has nat executed any prior assignment of Rents
(other than an assignment of Rents securing indebtedness that will be paid off and discharged with the proceeds of the loan
evidenced by the Note), that Borrower has not performed, anrtBorrower covenants and agrees that it will not perform, any acts
and has not executed, and shall not execute, any instrument wnicn would prevent Lender from exercising its rights under this
Section 3, and that at the time of execution of this Instrument theieias been no anticipation cr prepayment of any Rents for
more than two months prior to the due dates of such Rents. Borrowzr snall not collect or accept payment of any Rents more
than two (2) months prior to the due dates of such Rents.

{d) If an Event of Default has occurred and is continuing, Lendsr may, regardless of the adequacy of Lender's
sacurity or the solvency of Bomower and even in the absence of waste, enterunon‘and take and maintain full control of the
Mortgaged Property in order to perform all acts that Lender in its discretion deterniings to be necessary or desirable for the
operation and maintenance of the Mortgaged Froperty, including the execution, cancailation or modification of Leases, the
coliection of all Rents, the making of repairs to the Mortgaged Property and the execution or {2rmination of contracts providing for
the management, aperation or maintenance of the Mortgaged Property, for the purposes of entercing the assignment of Rents
pursuant fo Section 3(a), protecting the Morigaged Property or the security of this Instrument, or fur such other purposes as
Lender in its discretion may deem necessary or desirable. Alternatively, if an Event of Default has acrii= and is continuing,
regardless of the adequacy of Lender's security, without regard to Borrower's solvency and without the fiencssity of giving prior
notice (oral or written) to Borrower, Lender may apply to any court having jurisdiction for the appointment f @ rsceiver fer the
Martgaged Property to take any or all of the actions set forth in the preceding sentence. If Lender elects to seek the.axpointment
of a receiver for the Mortgaged Property at any time after an Event of Default has occurred and is continuing, Borrower, by its
execution of this Instrument, expressly cansents to the appointment of such receiver, including the appeintment of a receiver ex
parta if permitted by applicable law. If Borrower is a housing cooperative corporation or association, Borrower hereby agrees
that if a receiver is appointed, the order appointing the receiver may contain a provision requiring the receiver to pay the
installments of interest and principal then due and payable under the Note and the other amounts then due and payable under
the other Loan Decuments, including Imposition Deposits, it being acknowledged and agreed that the Indebtedness is an
obligation of Barrower and must be paid out of maintenance charges payable by Borrower's fenant shareholders under their
proprietary leases or occupancy agreements. Lender or the receiver, as the case may be, shall be entitled to receive a
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reasonable fee for managing the Mortgaged Propery. Immediately upon appointment of a recaiver or immediately upon
Lender's entering upon and taking possession and contral of the Mortgaged Property, Borrower shalt surrender possession of the
Mortgaged Property to Lender or the receiver, as the case may be, and shali deliver to Lender or the receiver, as the case may
be, all documents, records (including computer files and other records on elecironic or magnetic media), accounts, surveys,
plans, and specifications relating to the Mortgaged Property and ail security deposits and prepaid Rents. In the event Lender
takes possession and controt of the Mortgaged Property, Lender may extlude Bomower and its representatives from the
Mortgaged Property. Borrower acknowledges and agrees that the exercise by Lender of any of the rights conferred under this
Section 3 shall not be construed to make Lender a mortgagee-in-possession of the Mortgaged Property 5o long a8 Lender has
not itself entered into actual possession of the Land and improvements.

(e if Lender enters the Mortgaged Property, Lender shall be liable to account only to Borrower and only for
thase Rents actially received. Lender shall not be liable to Borrower, anyona claiming under ar through Borrower or anyone
having an interesc in the Mortgaged Property, by reason of any act or omission of Lender under this Section 3, and Borrower
hereby releases and uischarges Lender from any such liability to the fuliest axtent permitted by law.

{f 1t Kants are not sufficient to meet the costs of taking control of and managing the Mortgaged Property

and collecting the Rents, ary iunds expended by Lender for such purposes shall become an additional part of the Indebtedness
as provided in Section 12.

() Any entering upon and taking of controt of the Mortgaged Property by Lender or the receiver, as the case
may be, and any application of Ren's g provided in this instrument shall not cure or waive any Event of Default or invalidate any
other right or remedy of Lender under epplicahle law or provided for in this Instrumerd.

4, ASSIGNMENT OF LE# SES; LEASES AEFECTING THE MORTGAGED PROPERTY.

(a) As part of the consideraiior Tor the Indebtedness, Borrower absolutely and uncenditionally assigns and
transfers to Lender all of Borrower's right, title and-interest in, to and under the Leases, including Barrower's Tight, power and
authority to modify the terms of any such Lease, & ~4tend or terminate any such Lease. Itis the intentian of Borrower to
establish a present, absoiute and irrevocable transfer ahd assinnment to Lender of all of Borrower's right, title and interest in, o
and under the Leases. Borrower and Lender intend this a¢signmient of the Leases to be immediately effective and to constitute
an absolute present assignment and not an assignment for acditonal security only. For purposes of giving effect fo this absolute
assignment of the Leases, and for o other purpose, the Leases sn=i not be deemed fo be a part of the "Mortgaged Property" as
that term is defined in Section 1. However, if this present, absli“e and unconditional assignment of the Leases is not
enforceable by its terms under the laws of the Property Jurisdiction, therin v eases shall be included as a part of the Morigaged
Property and it is the intention of Borrower that in this circumstance this intrunent create and perfect a lien on the Leases in
tavor of Lender, which lien shall be effective as of the date of this Instrument.

(1)) Until Lender gives notice to Borrower of Lender's exercise okits rignts under this Section 4, Borrower shall
have all rights, power and authority granted to Sorrower under any Lease (except an atherwise lirnited by this Section or any
other provision of this instrument), inciuding the right, power and authority to modity e toms of any Lease or extend or
terminate any Lease. Upon the occurrence of an Event of Default, the permission given tot ortower pursuant to the preceding
sentence to exercise all rights, power and authority under Leases shall automatically terminate., Lorower shall comply with and
observe Bormower's obligations under all Leases, including Borrowes's obligations pertaining fo the mainicnance and disposition
of tenant security deposits.

(c) Borrower acknowiedges and agrees that the exercise by Lender, sither directly or by @:enclver, of any of the
rights conferred under this Section 4 shall not be construed to make Lender a mortgagee-in-possessior of-the Mortgaged
Property so long as Lender has not itself entered into actual possession of the Land and the Improvements. Tag Auuaptance by
Lender of the assignment of the Leases pursuant fo Section 4{a) shall not a any time or in any event obligate Lendar to take any
action under this Instrument or to expend any money of to incur any expenses. Lender shall not be fiable in any way for any
injury or damage Yo person or property sustained by any Person in or about the Mortgaged Property. Prior to Lender's actual
entry into and taking possession of the Martgaged Property, Lender shall not () be obligated to perform any of the terms,
covenants and conditions contained in any Lease {or ctherwise have any obligation with respect fo any Lease); (i} be obligated
to appear in or defend any action or proceeding relating to the Lease or the Mortgaged Property, or (i) be responsible for the
operation, control, care, management or repair of the Mortgaged Property or any portion of the Mortgaged Property. The
execution of this Instrument by Borrower shall constitute conclusive evidence that all responsibility for the operation, controf,
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care, management and repair of the Mortgaged Property is and shall be that of Borrower, prior to such actual entry and taking of
possession,

{d) Upon delivery of notice by Lender to Borrower of Lender's exercise of Lender's rights under this Section 4 at
any time after the occurrence of an Event of Default, and without the necessity of Lender entering upon and taking and
maintaining control of the Mortgaged Property directly, by a receiver, or by any other manner or proceeding permitted by the laws
of the Property Jurisdiction, Lender immediatefy shall have all rights, powers and autharity granted to Borrower under any Lease,
including the right, power and authority to modify the terms of any such Lease, or extend or terminate any such Lease.

(e Borrower shall, promptly upon Lender's request, deliver to Lender an executed copy of each residential
Lease then in effect. All Leases for residential dwslling units shall be on forms approved by Lender, shall be for initial terms of at
least six mionths and not more than two years, and shali not include options to purchase.

B Borrower shali not lease any portion of the Mortgaged Property for non-residential use except with the prior
written concent<f Lender and Lender's prior written approval of the Lease agreement. Borrower shall not modify the terms of, or
extend or temiinate;-any Lease for non-residential use (includirg any Lease in existence on the date of this [nstrument} without
the prior written‘Canceit of Lender, Borrower shall, without request by Lender, deliver an executed copy of each non-residential
Lease to Lender promnuv-after such Leass is signed. All non-residential Leases, inciuding renewals or extensions of existing
Leases, shall specifically provide that (1) such Leases are subordinate to the lien of this Instrument; (2) the tenant shall attorn to
Lender and any purchaser 2% & toreclosure sale, such attormment to be seff-executing and effective upon acquisition of fitle to the
Mortgaged Property by any purchase: at a forectosure sale or by Lender in any manner; (3) the fenant agrees to execute such
further evidences of attornment as tzinder or any purchaser at a foreclosure sale may from time to time request; (4) the Lease
shall not be terminated by foreclosure or ary other transfer of the Mortgaged Property; (5) after a foreclosure sale of the
Mortgaged Property, Lender or any other parctiazer at such foreclosure sale may, at Lender's or such purchaser's option, accept
or terminate such Lease; and (6} the tenant sk, tnon receipt after the occurrence of an Event of Default of a written request
from Lender, pay all Rents payable under the Leass t= ender.

(9) Borrower shall not receive or acce st Renrtunder any Lease for more than two (2) months in advance.

5 PAYMENT OF INDEBTEDNESS: PERIORMANGE UNDER LOAN DOCUMENTS: PREPAYMENT
PREMIUM. Borrower shall pay the Indebtedness when aur in)accordance with the ferms of the Note and the other Loan
Documents and shall perform, observe and comply with ail oter provisions of the Note and the other Loan Documents.
Borrower shall pay a prepayment premium in connection with ceriai prepayments of the Indebtedness, including a payment
made after Lende:'s exercise of any right of acceleration of the Indebtednsss: as provided in the Note.

8. FULL RECOURSE PERSONAL LIABILITY. Borrowe snall have ful: recourse perscnal liability under the
Note, this instrument and all other Loan Documents for the repayment of the Indebtedness and for the performance of any and
all other obligations of Barrewer under the Note, this Instrument and ali ather Loar-Dosuments.

7. DEPOSITS FOR TAXES, INSURANCE AND OTHER CHARGES.

(a) Unless this requirement is waived in writing by Lender, or as otherwise nrovided in this Section, Borrower
shall deposit with Lender on the day monthly installments of principal or interest, or both, are due-under the Nota (or on another
day designated in writing by Lender), until the Indebtedness is paid in full, an additional amaiint estimated by Lender to be
sufficient to accumulate with Lender the entire sum required to pay, when due, the items marked "COLIECT" below, plus, at
Lender's discretion, a contingency reserve of up to one-sixth of such estimate. Lender will not initially redui @ Rorrower to make
Impasition Deposits with respect to any items marked "DEFERRED" or "NOT APPLICABLE" below.

[COLLECT] Hazard Insurance premiums or other insurance premiums required by Leiider
under Section 19

[COLLECT] Taxes

[DEFERRED] water and sewer charges (that could become a lien on the Mortgaged Property)

[DEFERRED)] assessments or other charges (that could become a fien on the Mortgaged
Property)

The amounts deposited under the preceding sentence are collectively referred to in this Instrument as the
‘Imposition Deposits." The obligations of Borrower for which the Imposition Deposits are required are collectively referred to in
this Instrument as "impositions.” The amount of the Imposition Deposits shall be sufficient fo enable Lender o pay each
Imposition before the last date upon which such payment may be made without any penalty or interest charge being added.
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Lender shall mairtain records indicating how much of the monthly Imposifion Deposits and how much of the aggregate
Imposition Deposits held by Lender are held for the purpose of paying Taxes, insurance premiums and each other Imposition.

{b) Imposition Deposits shall be held by Lender or in a bank, credit union or other financial institution designated
by Lender. Lender shall apply the Imposition Deposits to pay Impositions so long as no Event of Default has occurred and is
continuing. Uniess applicable law requires, Lender shall not be required to pay Borrower any interest, earnings or profits on the
jmposition Deposits. As additionai security for ali of Borrower's obligations under this instrument and the other Loan Documents,
Bormawer hereby pledges and grants to Lender a security interest in the Imposition Deposits and all proceeds of, and all interest
and dividends on, the imposition Deposits. Any amounts deposited with Lender under this Section 7 shall not be trust funds, nor
shalt they operate to reduce the Indebtedness, unless applied by Lender for that purpose under Section 7(g).

() If Lender receives a bill or invoice for an Imposition, Lender shail pay the Imposition from the fmpaosition
Deposits held by-Lender. Lender shall have no obligation to pay any Imposition to the extent it exceeds Impositicn Deposits then
held by Lender. (.erder may pay an imposition according to any bill, statement or estimate from the appropriate public office or
insurance company Mthaut inguiring into the accuracy of the bill, statement of estimate or into the validity of the Imposition.

(d) It-at-anv time the amount of the Imposition Deposits held by Lender for payment of a specific imposition
exceeds the amount reasorasiv-deemed necessary by Lendet, plus at Lender's discration, a contingency reserve of up to one-
sixth of such estimate, the excers shall be credited against future installments of Imposition Deposits. If at any time the amount
of the Imposition Deposits heid oy Lender for payment of a specific Imposition is less than the amount reasonably estimated by
Lender to be necessary, plus, at Lender's discretion, a contingancy reserve of up to one-sixth of such estimate, Borrower shall
pay to Lender the amount of the deficiericy within 15 days after notice from Lender.

(e) If an Event of Default 1as ccourred and is gontinuing, Lender may apply any impesition Deposits, in any
amounts and in any order as Lender datermings. in Lender's discretion, to pay any Impositions or as a credit against the
Indebtedness. Upon payment in full of the Indateuness, Lender shall refund to Rorrower any Imposition Deposits held by
Lender.

) If Lender does not coilect an Imposiion Denosit with respect to an [mposition either marked "DEFERRED" in
Section 7(a) or pursuant to a separate written waiver by Lénder, then at least 30 days before the date each such Imposition is
due, or on the date this Instrument requires each such lmpositien o be paid, Borrower must provide Lender with proof of
payment of each such Imposition for which Lender does not regaire collection of Imposition Deposits. Lender may revoke its
defarral or waiver and require Borrower to deposit with Lender ary<i-all of the Imposition Deposits listed in Section 7(a),
regardless of whether any such itern is marked "DEFERRED" in such xcfion, upon notice to Borrower, (i) if Borrower does not
timely pay any of the impositions as required by this Instrument, (il if Borrawsr fails to provide timely proot to Lender of such
payment as required by this Instrument, or (iii) at any time from and after the osctivence of an Event of Default or any event
which, with the giving of notice or the passage of time, or both, would canstitute ar. Ever! of Default

{9) In the event of a Transfer prohibited by or requiring Lender's apgroval under Section 21, Lender's waiver or
deferral of the collection of any Imposition Deposit in this Section 7 may be modified or rendeied void by Lender at Lender's sole
option and discretion by notice to Borrower and the transferee(s) as a conaition of Lender's aporoval of such Transfer.

COLLATERAL AGREEMENTS. Borrower shall deposit with Lender such ai “ournts as may be required by
any Collateral Agreement and shall perform ail other obligations of Borrower under each Collaterat Agrezinent.

9. APPLICATION OF PAYMENTS. if at any time Lender receives, from Borrower or olnerwise, any amaount
applicable to the Indebtedness which is less than all amounts due and payable at such time, then Laneisr may apply that
payment to amounts then due and payable in any manner and in any order determined by Lender, in lépaar's discretion.
Neither Lender's acceptance of an amount which is less than all amounts then due and payabie nor Lender's applination of such
payment in the manner authorized shall constitute or be deemed to congtitute either a waiver of the unpaid amouniz-oran accord
and satisfaction. Notwithstanding the application of any such amourt to the Indebtedness, Borrower's obligations under this
[nstrument and the Note shall remain unchanged.

10. COMPLIANGE WITH LAWS AND ORGANIZATIONAL DOCUMENTS.

(a) Borrower shall comply with all laws, ordinances, regutations and requirements of any Governmental Authority
and all recorded lawful covenants and agreements relating to or affecting the Mortgaged Property, including all laws, ordinances,
regulations, requirements and covenants pertaining to health and safety, consfruction of improvemenis on the Mortyaged
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Property, {air housing, zoning and land use, and Leases. Bomower also shall comply with ail applicable laws that pertain to the
maintenance and disposition of tenant security deposits.

{b} Borrower shall at all times maintain records sufficient to demonstrate compliance with the provisions of this
Section 10.
() Borrower shall take appropriate measuras to prevent, and shall not engage in or knowingly permit, any illegal

activities at the Morigaged Property that could endanger tenants or visitors, result in damage to the Mortgaged Property, resultin
forfeiture of the Mortgaged Property, or otherwise materially impair the lien created by this nstrument or Lender's interest in the
Mortgaged Property. Barrower represents and warrants to Lender that no portion of the Mortgaged Property has been or will be
purchased with the proceeds of any illegal activity.

o\ Borrower shall at all times comply with all laws, regulations and requirements of any Governmental Autherity
relating 1o Rurrower's formation, continued existence and good standing in the Property Jurisdiction. f Borrower is a housing
cooperative-cormaration or association, Borrower shall at all times maintain its status as a "cooperative housing corporation” as
such term is uafirer in Section 216(b) of the Internal Revenue Code of 1986, as amended, or any successor statute thersto,

{e) I” Bryrrower is not a natural person: {A) Borrower, and any Sub-Entity, shall maintain its existence as long as
any portion of the Indei’esness remains unpaid; and (B) Borrower shall give written notice to Lender within ten (10) days after
any dissolution or event triggering dissolution of Borrower or any Sub-Erfity {which shall constitute an Event of Default under
clause {A) of this sentence). /4 used in this Section 10, "Sub-Entity” shall include any managing or controlling entities, including
any of the following that is not afiaviral person: (i) any manager or member of a mited liability company and any Sub-Enfity
therecf, (i) any general partner ot a gzneral or limited partnership or fimited liability partnership and any Sub-Entity thereof. To
the extent not in conflict with the provisions of this Instrument and the other Loan Documents, Borrower shall at all times comply
with its organizational documents, includiiig-bit-not limited to its partnership agreement (if Borrower is a partnership), its by-laws
(if Borrower is a corporation or housing couneiative corporation or association) or its operating agreement (if Borrower is a
iimited liability company, joint venture or fenancyin<einmon). If Borrower is not a natural person, then: (A) Borrower shall at all
times comply with all laws, regulations and requizements_of any Governmental Authority relating to Borrower's formation,
continued existence and good standing in the state or comorwealth of Borrower's formation; (B) if the state or commonwealth
of Borrower's formation is nof the Property Jurisdiction, Barrawar shall register or qualify as a foreign enfity in the Property
Jurisdiction and maintain such registration or qualification in gurd standing; (C) Borrower shall promptly provide Lender with
copies of any amendments or supplements to Borrower's and any Suk“Cnfity's arganizational documents; and (D) within ten (10)
days after reuest by Lender Borrower shall furnish evidence satisfacton, @ Lender that Borrowar and any Sub-Entity is/are in
good standing in its/their state(s) or commonwealth(s) of arganization, and, /tziiferent, the Property Jurisdiction.

1. USE OF PROPERTY. Unless required by applicable law, Gormewer shall not (a) except for any change in
use approved by Lender, allow changes in the use for which al or any part of the Mortgaged Property was being used at the time
this Instrument was executed, (b) convert any individual dwelliing unit or commc 3'ea to commercial use, (¢} initiate or
acquiesce in a change in the zoning classification of the Mortgaged Property, or (d) estzolils any condominium or coaperative
regime with respect to the Mortgaged Properly. Borrower acknowledges that Lender has it agreed to grant any partial releases
or reconveyances of any portion of the Morigaged Property, and that the release and reconveyanve of the lien of this Instrument
shall only be granted by Lender upon full repayment of the Indebtedness. Notwithstanding anything Zonteined in this Secticn to
the contrary, if Borrower is a housing cooperative corporation or association, Lender acknowledges and-Covsents to Borrower's
use of the Mortgaged Property as a housing cooperative.

12. PROTECTION OF LENDER'S SECURITY.

{a) If Barrower fails to perform any of its obligations under this Instrument or any other Loan Documait, or if any
action or proceeding is commenced which purports to affect the Mortgaged Property, Lender's security or Lender's rights under
this Instrument, including eminent domain, insolvency, code enforcement, civil or criminal forfeiture, enforcement of Hazardous
Materials Laws, fraudulent conveyance or reorganizations or proceedings involving a bankrupt or decedent, then Lender at
Lender's option may make such appearances, disburse such sums and take such actions as Lender reasonably desms
necessary to perform such obligations of Borrower and to protect Lender's interest, including (1) payment of fees and out of
pocket expenses of attorneys, accountants, inspectors and consultants, (2) eatry upon the Mortgaged Property to make repairs
or secure the Mortgaged Property, (3) procurement of the insurance required by Section 19, (4) payment of amounts which
Borrower has fafled to pay under Sections 15 and 17, and (5) advances made by Lender to pay, satisfy or discharge any
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obligation of Barrower for the payment of money that is secured by a pre-existing mortgage, deed of trust or other lien
encumbering the Martgaged Property {a "Prior Lien").

(b) Any amounts disbursed by Lender tnder this Section 12, or under any other provision of this Instrument that
treats such disbursement as being made under this Section 12, shall be added to, and hecome part of, the principal component
of the Indebtedness, shall be immediately due and payahle and shall bear interest from the date of disbursement until paid at the
"Default Rate", as defined in the Note.

{c) Nothing in this Section 12 shall require Lender to incur any expanse or take any action.

13. INSPECTION. Lender, its agents, representatives, and designees may make or cause to be made entries
upon and inspections of the Mortgaged Property (including environmental inspections and tests) during normal business hours,
or at any riner reasonable time. Borrower shali within five (5) days after written request by Lender provide the name, phone
number; aldress and email address of a contact person for Borrower or for a property management company managing the
Mortgaged Tronarty to arrange such inspection. Such contact person shall meet Lender's inspector(s) at the Morigaged
Property at thafin~ specified by Lender and shall provide Lender's inspector(s) with access to all areas of the Mortgaged
Property as Lensér'snsnector's may require to complete such inspection. At any time when an Event of Default has occurred
and is continuing, the cust of such inspections shall be paid by Borrower upon writien demand by Lender and if not paid within
thirty days after such writter-aemand, and, until paid, shall be added to and constitute a part of the Indebtedness as provided in
Section 12,

14, BOOKS AND Re0ORDS; FINANCIAL REPORTING.

{a) Borrower shall keep and maintain at all fimes at the Mortgaged Property or the management agent's offices,
and upon Lender's request shall make avaiicble at the Mortgaged Property, complete and accurate books of account and
records (inciuding copies of supporting biiis and.invoices) adequate to reflect correctly the operation of the Mortgaged Property,
and copies of al} written contracts, Leases, and other instruments which affect the Mortgaged Property. The books, records,
contracts, Leases and other instruments shall be Sukjes to examination and inspection at any reasonable time by Lender.

{b) Borrower and any guarantor(s) (s applicable) shall fumish to Lender ail of the following:

@) within 120 days after the enr’ of each fiscal year of Borrower, a statement of income and expenses
for Borrower's operation of thia-Maitgaged Property for that fiscal year, a statement of changes in
financial position of Borrower relting to the Morigaged Property for that fiscal year and, when
requested by Lender, a balance shec!'showing all assets and liabilities of Borrower relating to the
Mortgaged Property as of the end of that facai vear,

(2 within 120 days after the end of each fiscar yrar-of Borrower, and at any ofher time upon Lender's
request, a rent schedule for the Mortgaged Propsity showing the name of each tenant, and for
each tenant, the space occupied, the lease expiraion dale, the rent payable for the current menth,
the date through which rent has been paid, and any reiatc information requested by Lender;

(3 within 120 days after the end of each fiscal year of Bomowe:, ard at any other time upon Lender's
request, an accounting of ail security deposits held pursuant T all Leases, including the name of
the institution {if any} and the names and identification numbers,o’ the accounts (if any) in which
such security deposits are held and the name of the person to contact 4 such financial institution,
along with any authority or release necessary for Lender to access ‘nforration regarding such
accounts;

4) within 120 days after the end of each fiscal year of Borrower, and at any otheruie upon Lender's
request, a statement that identifies all cwners of any interest in Borrower and any Sreaunlling Enfity
and the interest held by each, if Borrower or a Conirolling Entity is a corporation, ai officers and
directors of Borrower and the Contralling Entity, and if Borrower or a Controlling Entity is a limited
lkabillty company, all managers who are not members,

(5) upon Lender's request, quarterly income and expense statements for the Mortgaged Property;

(6) upon Lender's request at any time when an Event of Default has occurred and is continuing,
monthly income and expense statements for the Mortgaged Property;

{7) within ten {10) days after Lender's request, a current monthly property management report for the

Mortgaged Property, showing the number of inquiries made and rental applications received from
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tenants or prospective tenants and deposits received from tenants and any other information
requested by Lender;

(8 within ten {10) days after Lendar's request, a balance shest, a staternent of income and expenses
for Borrower and each guarantor{s) and a statement of changes in financial pasition of Barrower
and each guarantor(s) for Borrower's or guarantor's most recent fiscal year,

{9) within ten {10) days after Lender's request, copies of all federal and stete income tax refurns filed
by Borrower and any guarantor(s) (or, if Barrower or any guarantor is a "disregarded entity" for
federal tax purposes, the federal and state returns filed by the owner of Berrower or such
guarantor}; and

(10 within ten (10) days after Lender's request, Borrower shall provide to Lender an executed IRS
Form 4506-T (request for copy of tax return or transcript), in form and content acceptable fo
Lender, for Borrower and any guarantor(s).

{c) Fach of the statements, schedules, documents, items and reports required by Section 14(b) shall be certified
to be complete 5id scrurate by each individual Borrower, an individual {or individuals) having authority to bind each entity
Borrower and (for guzran.or information and documents) each guarantor, and shall be in such form and contain such detail as
Lender may reasonably feouns.  Lender may, at Lender's discretion, require that any statements, schedules or reports be
audited at Borrower's expense by independent certified public accountants acceptable to Lender.

(d) In the event Pouripwer or any guarantor(s) {as applicable) fails to deliver such statements, scheduies,
documents, items and reports withiiinz ime frames provided in Section 14(b) above, then such failure shall constitute an Event
of Default and, in addition to any other reriedies which may be available to Lender as a result of such Event of Default, interest
on the outstanding principal balance of the Nnte-shalf accrue and be payable at the Default Rate provided for in the Note without
the necessity of any notice and without graceperiod. Failure to provide any reports as required by this Section 14 shall
constitute an Event of Defauit hereunder. The Cafault'Rate of interest shall be in addition to any other remedies available to
Lender as a result of Borrower's default. In no event shall the Default Rate of interest constitute a cure of Borrower's of any
guarantor(s) (as applicabie) default in failing to provide fiancial statements, nor limit Lender's remedies as a result of such
default. In addition, if Borrower or any guarantor(s) (as appiicahis) fails to provide in a imely manner the statements, schedules
and reports required by Section 14(b), in addition fo any other raradies which may he available to Lender as a resulf of such
Event of Default, Lender shall have the right to have Borrower's & puasantor's (as applicable) books and records audited, at
Borrower's expense, by independent certified public accountants selctid by Lender in order to obtain such statements,
schedules and reports, and all related costs and expenses of Lender shal-Become immediately due and payable and shali
become an additional part of the Indebtadness as provided in Section 12.

(e) If an Event of Default has occurred and is continuing, Borrowear shril deliver to Lender upon written demand
all bocks and records relating to the Mortgaged Property or its operation.

{f) Borrower authorizes Lender to obtain a credit report on Borrower at any e,

18. TAXES; OPERATING EXPENSES.

(a) Subject to the provisions of Section 15(c} and Section 15(d), Borrower shalipay, or cause to be paid, all
Taxes when due and before the addition of any interest, fing, penalty or cost for nonpayment.

(b} Subject to the provisions of Section 15(c), Borrower shall pay the expenses.of pciating, managing,

maintaining and repairing the Mortgaged Property (including insurance premiums, utilities, repairs and repiacziments) before the
[ast date upon which each such payment may be made without any penalty or interest charge being added.

{c) As long as no Event of Default exists and Borrower has timely delivered to Lender any viils 02 premium
notices that it has received, Borrower shall not be obligated to pay Taxes, insurance premiums or any other individual Impositicn
to the extent that sufficient Imposition Deposits are held by Lender for the purpose of paying that specific Imposition. If an Event
of Default exists, Lender may exercise any rights Lender may have with respect to Imposition Deposits without regard to whether
Impositions are then due and payabie. Lender shall have no liability to Borrower for failing to pay any Impositions to the extent
that any Event of Default has occurred and is continuing, insufficient Imposition Deposits are held by Lender at the time an
Imposition becomes due and payable or Borrower has failed to provide Lender with bills and premium notices as provided above.

(d} Borrower, at its own expense, may contest by appropriate legal proceedings, conducted diligently and in
good faith, the amount or validity of any Imposition other than insurance premiums, if (1) Borrower notifies Lender of the
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commencement or expected commencement of such proceedings, (2) the Mortgaged Property is not in danger of being sold or
forfeited, (3) Borrower deposits with Lender reserves sufficient to pay the contested Imposition, if requested by Lender, and (4)
Borrower furnishes whatever additional security is required in the proceedings or is reasonably requested by Lender, which may
include the delivery to Lender of the reserves established by Borrower to pay the contested Imposition.

(e) Borrower shall prompily deliver to Lender a copy of all notices of, and invoices for, Impositions, and if
Borrower pays any Imposition directly, Borrower shall promptly fumish to Lender receipts evidencing such payments in
accardance with Section 7(f).

16. LIENS; ENCUMBRANCES. Borrower acknowledges that the grant, creation cr existence of any mortgage,
deed of trust, deed to secure debt, security interest or other lien or encumbrance (a "Lien") an the Morigaged Property (other
than the lizn of this Instrument and the liens and encumbrances reflected on the Schedule of Title Exceptions) or on certain
ownershigintarests in Borrower, whether voluntary, involuntary or by operation of law, and whether or not such Lien has priority
over the lienOf ihis instrument, is a "Transfer" which constitutes an Event of Default under Section 21 of this Instrument.

17. PRESERVATION, MANAGEMENT AND MAINTENANCE OF MORTGAGED PROPERTY. Borower (a)
shall not commit“was.e.or permit impairment or deterioration of the Mortgaged Property, {b) shall not abandon the Mortgaged
Property, (c) shall restoie. or repair promptly, in @ good and workmaniike manner, any damaged part of the Mortgaged Property
to the equivalent of its crigia! condition, or such other condition as Lender may approve in writing, whether or not insurance
proceeds or condemnation arvzids are available to cover any costs of such restoration or repair, (d) shall keep the Mortgaged
Praperty in good repair, including Xie: replacement of Personalty and Fixtures with items of equal or better function and quality,
(e) shall, if required by Lender initialiy or at any later time upon written demand by Lender, provide for professional management
of the Mortgaged Property by a residentizi ren‘al property manager satisfactory o Lender under a contract approved by Lender
in writing, (f) shall give notice to Lender cf.and,.unless atherwise directed in writing by Lender, shall appear in and defend any
action or proceeding purporting to affect the Morazged Property, Lender's security or Lendar's rights under this Instrument, and
{9) if Borrower is & housing cooperative corporatien.«r ussociation, until the indebtedness is paid in full Borrower shall not reduce
the maintenance fees, charges or assessments payzsle by shareholders or residents under proprietary leases or occupancy
agreements below a level which is sufficient o pay all expnses of Borower, including, witheut limitation, all operating and other
expenses for the Mortgaged Property and all payments due pursuant to the terms of the Note and any Loan Documents,
Borrower shall nat {and shall not permit arty tenant or other Persar o) remove, demolish or alter the Mortgaged Property or any
part of the Mortgaged Property except In connection with the replazarient of tangible Personalty. At any time that a third party
professional property manager is in piace, Borrower shall provide s Lepder an assignment of the property management
agreement in form and content acceptable to Lender, consented to and signad-iy the property manager.

18. ENVIRONMENTAL HAZARDS. Borrower shali comply with all covenants, conditions, provisions and
obligations of Borrower (as Indemniter) under the Environmental Indemnity.

18. PROPERTY AND LIABILITY INSURANCE,

{a) Borrower shall keep the improvements insured at all times against suzh huzards as Lender may from time to
time reguire, which insurance shall include but not be limited to coverage against loss by fire, wingstorm and allied perils, general
bailer and machinery coverage, and business income coverage. Lender's insurance requirements miay change from time to time
throughout the term of the Indebtedness. If Lender so requires, such insurance shall also include sinkhole insurance, mine
subsidence insurance, earthquake insurance, and, if the Mortgaged Property does not conform fo appliezila zoning or Jand use
laws, building ordinance or law coverage. In the event any updated reports or other documentation are iepsonably required by
Lender in order to determine whether such additional insurance is necessary or prudent, Borrower shail pay for all such
documentation at its sole cost and expense. If any of the (mprovements is located in an area that is sither (i) idanfived by the
Federal Emergency Management Agency (or any successor to that agency) ("FEMA") as an area having special flood hazards or
(ii) designated by FEMA as Zone D, and if flood insurance is available in that area, Borrower shall insure such Improvements
against loss by flood. Al insurance required pursuant to this Section 19(a} shall be referred to as "Hazard Insurance.” Al
policies of Hazard Insurance must include a non-contributing, non-reperting mortgagee clause in favor of, and in a form approved
by, Lender,

(b) All premiums en insurance policies requirad under this Section 19 shall be paid in the manner provided in
Section 7, unless Lender has designated in writing another methad of payment. All such policies shail also be in a form
approved by Lender. Borrower shall deliver to Lender a legible copy of each insurance policy (or duplicate original) and
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Borrower shall promptly deliver to Lender a copy of all renewal and other notices received by Borrower with respect to the
policies and all receipts for paid premiums. At least 30 days prior to the expiration date of a policy, Borrower shall deliver to
{ ender a legible copy of each renewal policy (or a duplicate original) in a form satisfactory to Lender.

(c) Borrower shall maintain at all imes commercial general liabiliy insurance, workers' compensation insurance
and such cther liability, errors and omissions and fidelity insurance coverages as Lender may from time to time require. Al
policies for general liability insurance must contain a standard additional insured provisien, in favor of, and in & form approved by,
Lender.

{d) All insurance policies and renewals of insurance policies required by this Section 19 shall be in such amounts
and for such periods as Lender may from time to time require, shall be in such form and contain such endorsements as Lender

may from ti~2 to time require, and shal be issued by insurance companies satisfactory to Lender.

(&) Borrower shall comply with all insurance requirements and shall not permit any condition fo exist on the
Mortgaged Property that would invalidate any part of any insurance coverage that this Instrument requires Borrower to maintain.
i In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender.

Borrawer hereby”antierizes and appoints Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and
compromise any clainis under policies of property damage insurance, to appear in and prosecute any action arising from such
property damage insurance roiisies, to collect and receive the proceeds of property damage insurance, and to deduct from such
proceets Lender's expenses isared in the coflection of such proceeds. This power of attorney is coupled with an interest and
therefore is irevocable. However ficthing contained in this Section 19 shall require Lender to incur any expense or take any
action. Lender may, at Lender's optior; (1) hold the balance of such proceeds to be used to reimburse Borrower for the cost of
restoring and repairing the Mortgaged Prepen; to the equivalent of its original condition or to a condition approved by Lender
(the "Restoration"), or (2) apply the balanza.of cuch proceeds to the payment of the Indebtedness, whether or nct then due. To
the extent Lender determines to apply insurariaeroceeds to Restoration, Lender shall do so in accordance with Lender's then-
current policies relating to the restoration of casuaty «a=iage on similar properties.

(g) Lender shall not exercise its optior’ to apply insurance proceeds to the payment of the Indebtedness if all of
the foflowing conditions are met: (1) no Event of Default (¢r any event which, with the giving of notice or the passage of time, or
both, wouk! constitute an Event of Default) has occurred and-is sentinuing; (2) Lender determines, in its discretion, that there wil
be sufficient funds to complete the Restoration; (3) Lender-déteimines, in its discretion, that the rental income fram the
Mortgaged Property after completion of the Restoration will be-cutficiant to meet all operating costs and other expenses,
Imposition Deposits, deposits to reserves and loan repayment obligatizis velating to the Mortgaged Property; and (4) Lender
determines, in its discretion, that the Restoration will be completed before t'ie-carlier of (A) one year before the maturity date of
the Note or (B) one year after the date of the loss o casualty.

(h} If the Mortgaged Property is scid at a foreclosure sale or Lander sequires title to the Mortgaged Property,
Lender shall automatically succeed to all rights of Borrower in and to any insurance paicies and unearned insurance premiums
and in and to the proceeds resulting from any damage to the Mortgaged Property prior i suciisale or acquisition.

20. CONDEMNATION.

{a) Borrower shall promptly notify Lender of any action or proceeding relating *o: any condemnation or other
taking, or conveyance in fieu thereof, of all or any part of the Mortgaged Property, whether direct or indisct (a "Condemnation").
Borrower shall appear in and prosecute or defend any action or proceeding relating to any Condamnzdon unless otherwise
directed by Lender in writing. Borrower authorizes and appoints Lender as attomney in fact for Borrower te'co'iimance, appear in
and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any Condemnatica and to settle or
compramise any claim in connection with any Condemnafion. This power of attorney is coupled with an interest-ari herafore is
irevacable. However, nothing contained in this Section 20 shall require Lender to incur any expense or take any action.
Borrower hersby transfers and assigns to Lender all right, title and interest of Borrower in and to any award or payment with
respect to (i} any Condemnation, or any conveyance in lieu of Condemnation, and (i} any damage to the Mortgaged Property
caused by governmental action that does not result in a Condemnatics.

{b) Lender may apply such awards or proceeds, after the deducton of Lender's expenses incurred in the
collection of such amounts, at Lender's aption, to the restoration or repair of the Mortgaged Property or to the payment of the
Indebtedness, with the balance, if any, to Borrower. Unless Lender otherwise agrees in writing, any application of any awards ar
proceeds to the Indebtedness shall not extend or postpone the due date of any monthly instailments referred to in the Nots,

Ilinois Mortgage Page 14



1510518020 Page: 16 of 28

UNOFFICIAL COPY

Section 7 of this Instrument or any Collateral Agreement, or change the amount of such installments. Borrower agrees fo
execute such further evidence of assignment of any awards or proceeds as Lender may require.

2. TRANSFERS OF THE MORTGAGED PROPERTY OR INTERESTS IN BORROWER [RIGHT TO ONE
TRANSFER ONLY -- WITH LENDER APPROVAL),

(a) "Transfer" means (A) a sale, assignment, transfer or other disposition (whether voluntary, involuntary or by
operation of law); (B) the granting, creating or attachment of a lien, encumbrance or security interest (whether voluntary,
involuntary or by operation of law); (C} the issuance or other creation of an ownership interest in a legal enfity, including a
partnership interest, interest in a limited fiability company or corporate stock; (D) the withdrawal, retirement, removal or
involuntary resignation of a partner in a partnership or a member or manager in a limited liability company; or (E} the merger,
dissolution, Sauidation, or consolidation of a legat entity or the reconstitution of one type of legat entity into another type of legal
entity. Tor.nurposes of defining the term "Transfer," the term “partnership” shall mean a general partnership, a limited
partnership, = joint venture and a limited jiability partnership, and the term "partner” shall mean a general partner, a limited
partner and a jcint.enturer,

{h) "Transfer’ does not include: (i) a conveyance of the Morigaged Property at a judicial or non-judicial
foreclosure sale undel tiis !nstrument, (ii) the Mortgaged Property becoming part of a bankruptcy estate by operation of law
under the Bankruptcy Code, 4 {iii) a lien against the Mortgaged Property for local taxes and/or assessments nat then due and
payable.

{c) The occurrence atany of the following events shall not constitute an Event of Default under this Instrument,
notwithstanding any provisicn of this Gezoon 21 to the contrary:
(i) a Transfer to which Lender has consented;
(i) a Transfer that orours by devise, descent, or by operation of law upon the death of a natural
person {unless stch-Jeath itself is an Event of Default under Section 22(n) of this Instrument);
{iii) the grant of a leasehnldntérest in an individual dwelling unit, o long as such leasehold interest (A)

is for a term of two years o7 less, (B) does not contain an option to purchase and {C) is otherwise in
accordance with the terms of 'ais Instrument,

(iv) a Transfer of obsolete or worrcut-"arsonalty or Fixtures that are contemporaneously replaced by
items of equal or better function and uality, which are free of liens, encumbrances and security
interasts other than those created by tv2'L.2zn Documents or consented to by Lender;

(v) the creation of a mechanic's, materialman g, or judgment lien against the Mortgaged Property
which is released of record or otherwise remediad to Lender's satisfaction within 60 days of the
gdate of creation;

(vi) if Borrower is & housing cooperative, corporation ‘ar_assaciation, the Transfer of mare than 48

percent of the shares in the housing cooperative or the aszionment of more than 49 percent of the

occupancy agreements or leases relating thereto by triael shareholders of the housing

cooperative or assaciation to other tenant shareholders; and

(vii) any Transfer of an interest in Borrower or any interest in a Con'rdlling Enfity (which, if such

Controliing Entity were Borrower, would result in an Event of Default) liste< ini‘A) through (F) below

{a "Preapproved Transfer"), under the terms and conditions listed as iteins (*) tirough (7} below:

(A) a sale or transfer to one or more of the transferer’s immediate family mubers; or

(B) a sale or transfer to any trust having as its sole heneficiaries the transierar and/or one or
more of the transferor's immediate family members; or

(C) a sale or transfer from a frust to any one or more of its beneficiaries who are immediate
family members of Borrower or a Controlling Enfity; or

()] the substitution or replacement ¢of the trustee of any frust with a trustee who is an
immediate family member of the transferor; or

(E) a sale or transfer {c an snfity owned and controlled by the transferor ¢r the fransferor's
immediate family members; or

(F) a sale or transfer to an individual or entity that has an existing interest in Borrower or in a

Controliing Entity.
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Preapproved Transfer Terms and Conditions:

(1) Borrower shall provide Lender with prior written notice of the proposed
Preapproved Transfer, which notice must be accompanied by a non-refundable
review fee in the amount of $500.00.

(2)  Forthe purposes of these Preapproved Transfers, a transferar's immediate family
members will be deemed to include a spouse, parent, child cr grandchild of such
transferor.

(3)  Either directiy or inirectly, the Initiat Owners shall retain at alt imes not less than
Controlling Interest in Borrewer and a managing interest in Borrower.

(4)  Atthe time of the proposed Preapproved Transfer, no Event of Default shall have
occurred and be continuing and no event or condition shall have occurred and be
continuing that, with the giving of notice ar the passage of time, or both, would
hecome an Event of Default.

(5)  Lender shall be entitled to coliect all costs, including the cost of all title searches,
title insurance and recording costs, and all Atiomeys' Fees and Costs.

{6)  Lender shall not be entifled to collect a transier fee as a result of these
Preapproved Transfers.

(b In the event of a Transfer prohibited by or requiring Lender's approval under this
Section 21, this Section (c)(vil) may be modified or rendered void by Lender at
Lender's option by notice to Borrower and the transferee(s), as a condition of
l.znder's consent,

The occurrence of any of +1e-following Transfers shalt not constitute an Event of Default under this
Instrument, provided that Borrower has notified Lenriarin writing within 30 days following the occurrence of any of the following,
and such Transfer doas not constitute an Event of Defa it under any other Section o this Instrument:

()

(f)

a change of Borrower's na'ne, provided that UCC financing statements andfor amendments
sufficient to confinue the periccfion, of Lender's security interest have been properly filed and
copies have been defivered to Lendar

a change of the form of Borrower notivaiving a transfer of Borrower's assefs and not resulting in
any change in liability of any Initial Ownzi, Jrovided that: (A) UCC financing statements and/for
amendments sufficient to continue the perfecton-of Lender's security interest have been property
filed and copies have been delivered to Lender, (3) Lander has been provided, in advancs, for
Lender's review and approval, all proposed filings, cmend:nents and other dacuments pertaining 1o
such change in form, and (C) Borrower shall pay for anineys' fees, and other out of pocket costs
of Lender for the review of such documents and any fiings, iciuging any title endorsement costs if
Lender in its discretion requires an endorsement or endorseman:s to Lender's title policy;

the merger of Borrower with another entity when Borrower is the surviving entity;

[intentionally omitted]; and

the grant of an easement, if before the grant Lender determines tiat fe-=asement will not
materially affect the operaticn or value of the Mortgaged Property or Lendzes interest in the
Morigaged Property, and Borrower pays to Lender, upon demand, all cozis~and expenses,
including Atforneys’ Fees and Costs, incurred by Lender in connection with revigwing \Borrower's
request.

The occurrence of any of the following events shall constitute an Event of Default under this Instrument:

(i)

(i)

a Transfer of all or any part of the Mortgaged Praperty or any interest in the Mortgaged Property
(including without limitation the creation or existence of any Lien as provided in Seciion 16 of this
Instrument);

if Borrower is a limited partnership, & Transfer of (A) any general partnership interest, or (B) limited
partnership interests in Borrower that would cause the Initial Owners of Borrower to own less than
a Controfling Interest of all limited partnership interests in Borrower;
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{vi)

{vii)

if Barrower is a general partnership or a joint venture, a Transfer of any general partnership or joint
venture interest in Borrower,

if Borrower is a limited liabilty company, (A) a Transfer of any membership inferest in Borrower
which would cause the Initial Owners to own less than a Controlling Interest of al: the membership
interests in Borrower, {B) a Transfer of any membership or other interest of a manager in Borrower
that resuits in a change of manager, or {C) a change of a nonmember manager,

if Borrower is a corporation, {A) the Transfer of any voting stock in Borrower which would cause the
Initial Owners to own less than a Controlling Interest of any class of voting stock in Borrower or (B)
if the outstanding voting stock in Borrower is held by 100 or more sharehciders, cne or more
transfers by a single transferor within a 12-month period affecting an aggregate of 5% or more of
that stock;

if Borrower is a trust, (A) a Transfer of any beneficial interest in Borrower which would cause the
initial Owners to own less than a Controlling Interest of all the beneficial interests in Borrower, or
(8) the termination or revocation of the trust, or (C) the removal, appointment or substitution of a
trustee of Borrower, and

3 Transfer of any interest in a Controlling Entity which, if such Controlling Entity were Borrower,
~gid result in an Event of Defaclt under any of Sections 21(e)(i) through (vi) above.

Lender shall not be required to démonsirate any actual impairment of its security or any increased risk of default in order to
exercise any of its remedies with respect to an Event of Default under this Section 21,

Lender shall nat unrsasonably withhold or delay its cansent, one time only, to a Transfer that would
otherwise violate this Section 21 if, prior to the Transfer, Borrower has satisfied each of the following requirements:

(0

linois Mortgage

()

(v)

the submission 1. “ender in writing of all information required by Lender to make the determination
required by this Section21(f), which written submission shall be made at least sixty (60) days
hefore the date of the ploposed Transfer, which date must be at least one year after the date of
recardation of this instrumen’;

the absence of any Event of Ueiauil,

the transferee {A) otherwise meets =il of the eligibilty, credit, management and other standards
{including but not limited to any standerss with respect to previous relationships between Lender
and the transferee and the organization ofin% transferee) customarily applied by Lender at the time
of the proposed Transfer to the approval Lf-Lorrowers in connection with the origination or
purchase of similar mortgages on similar propertics, and (B) the transferee’s organization, credit
and experience in the management of similar proprties are deemed by Lender, in its discretion, to
be appropriate to the overall structure and documentatiori af the existing financing;

the Mortgaged Property, at the time of the praposed Transfed, rnzets all standards as to its physical
condition, occupancy, net cperating income and the collecic of reserves that ere customarily
applied by Lender at the time of the proposed Transfer to the approval of properties in connection
with the origination or purchase of similar mortgages on similar properties,

in the case of a Transfer of all or any part of the Morigaged Propert;_(#; #:¢ execution by the
transferee of Lender's then-standard assumption agreement that, among otiier wiings, requires the
transferee to perform all abligations of Borrower set forth in the Note, this Instruinzriand any other
Loan Documents, and may require that the fransferee comply with any provisions i (s Instrument
or any other Loan Document which previously may have been waived by Lender, {B) if Lender
requires, the transferee causes one or more individuals or entities acceptable to Lender to execute
and deliver to Lender a guaranty in a form acceptabie to Lender, and (C) the transferee executes
such additional Collateral Agreements as Lender may require;

in the case of a Transfer of any interest in a Controlling Entity, if a guaranty has been executed and
delivered in connection with the Note, this Instrument or any of the other Loan Documents,
Borrowsr causes one or more individuals or entities acceptable to Lender to execute and deliver to
Lender a guaranty in a form acceptable to Lender,
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{vii) Execution of such documents by Borrower, the proposed transferee, and guarantors, if any, as
Lender may require (which documentation shall affirm that Lender's approval of the proposed
transfer shall not relieve or release Borrower or any guarantor from liability under the Note, this

[nstrument or any guaranty);
(viii) Receipt of such title policy endorsements and/or other title assurances, if any, as Lendesr may

require in its discretion; and

(ix) Lender's receipt of all of the following at the time of application for Lender's approval:
(A) a nonrefundable review fee in the amount of $500.00;
(B) a transfer fee in an amount equal to one percent (1%) of the unpaid principal balance of

the Indebtedness immediately before the applicable Transfer {which amount, less any
unpaid sums due under (iX)(C) below, shall be refundable in the event the proposed
transfer and assuraption is not approved by Lender); and

(o)) the amount of Lender's out-oi-packet costs (including without limitation reasonable
attorneys' fees, title charges, documentation charges, appraisal fees, property inspection
fees and fees for environmental assessments) incurred in reviewing the Transfer request.

22, EVENTS O DEFAULT. The occurrence of any one or more of the following shall constitute an Event of
Default under this Instrument:

{a) any failure by Borrower to pay or deposit when due any amount required by the Note, this Instrument or any
other Lean Document;

(b any failure by Borrowe: to i aintain the insurance caverage required by Section 19 or to provide any financial
information or documents required by Sectian 14

{c) [Intentionally Omitted];

{d) fraud or material misrepresen.ation-or material omission by Borrower, any of its officers, directors, trustees,
general pariners or managers or any guarantor in conr zction with (A) the application for or creation of the Indebtedness, (B) any
financial staternent, rent oll, or other report or informatior’ provided to Lender during the term of the Indebtedness, or (C) any
request for Lender's consent o any proposed action, inciaciiy,a request for disbursement of funds under any Collateral

Agreement;
(e) any Event of Default under Section 21;
( the commencement of a forfeiture action or proseruing, whether civil or criminal, which, in Lender's

reasonable judgment, couid resuit in a forfeiture of the Mertgaged Property «-ciherwise materially impair the lien created by this
Instrument or Lender's interest in the Mortgaged Property;

@ any failure by Borrower ta perform any of its obligations under this4nstrument {other than those specified in
Sections 22(a) through (7)), as and when required, which continues for a period of 3U «ayt after notice of such failure by Lender
to Borrower. However, no such notice or grace period shall apply in the case of any-suc'i failure which could, in Lender's
judgment, absent immediate exercise by Lender of a right or remedy under this [nstrument, e sultin harm to Lender, impairment
of the Note or this Instrument or any other security given under any other Loan Document;

(h) any failure by Borrower or any guarantor(s) to perform any of its obligations as anf’“wnen required under any
Loan Document other than this Instrument which continues beyond the applicable cure period, if anv._spacified in that Loan
Document;

() any exercise by the holder of any debt instrument secured by a mortgage, deed of trusi'o/ dved to secure
debt on the Mortgaged Property of a right to declare all amounts due under that debt instrument immediately due ari payable;

() should any representation or warranty contained in this Instrument, the Borrower Certificate, any other Loan
Documend, or any other document submitted by Borrower ta Lender be or become false or misleading in any material respect;

(k} if the Morgaged Property is subject to any covenants, condifions and/or restrictions, land use restriction
agreements or similar agreements, Borrower fails to perform any of its obligations under any such agreement as and when
required, and such failure continues beyond any applicable cure period;

() Borrower or any guarantor makes a general assignment for the benefit of creditors, voluntarily files for
bankruptcy protection under the Bankruptcy Code or voluntarily becomes subject io any reorganization, receivership, insclvency
proceeding or other similar praceeding pursuant to any other federal or state law affecting debtor and creditor rights, or an
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involuntary case is commenced against Borrower or any guarantor by any creditor (other than Lender) of Borrower or any
guarantor pursuant to the Bankruptcy Code or other federal or state law affecting debtor and creditor rights to which Borrower or
any guarantor voluntarily becomes subject, and is not dismissed or discharged within 60 days after filing;

(m) Borrower, any member, manager, officer, shareholder, general partner or frustee of Borrower, any guarantor
or any member, manager, officer, shareholder, general partner or trustee of any guarantor, purports to revoke or dispute the
validity of, or Borrower's or any guarantor's liabiiity under, any of the Loan Documents or any guaranty, and

(n) Borrower (if Borrower is @ natural person) or any member, shareholder, partner or trustee of Borrower (if
such member, shareholder, partner or trustee is a natural person), or any guarantor who is a natural persan, dies or becomes
incompetent (unless, in the case of the death or incapacity of any member, shareholder or partner of Borrower, the transfer of
such membs:'s, shareholder's or partner's interest in Borrower would not have been an Event of Default under Section 21);
provided; however, that in the event of the death of any such person, Borrower {or such deceased person's executor,
administrator-Or_auccessor trustee) may within thirty (30} days after such death, present to Lender credt application(s) for
proposed substtirtz karrower(s), member(s), shareholder(s), partner(s), trustee(s) or guarantor(s) on Lender's required forms,
together with such suzporting financial information as Lender may require, and in such event Lender, in ifs sole, absolute and
unfettered discretion after raview of such application(s) and supporting information, may waive such Event of Default, and
provided further that suchi wsiver may, in the case of the death or incompetence of Borrower or any guarantor, require, as a
condition of such waiver, that 27 or more substitute borrowers or guarantors assume unconditionally the obiigations of such
deceased person under the Loan Dacuments and/or guaranty, in a manner satisfactory to Lender. In such event Borrower or the
successor Borrawer(s) shall execute szt dacumentation as Lender may require and shall pay all of Lender's Aftorneys' Fees
and Costs and other out of pocket costs in zonnection with such assumption.

23 REMEDIES CUMULATVE. Each right and remedy provided in this Instrument is distinct from all other rights
or remedies under this Instrument or any other Logn-Document o afforded by applicable law, and each shall be cumulative and
may be exercised concurrently, independently, or suctessively, in any order.

24, FORBEARANCE.

(a) Lender may (but shali not be obiigated (o) agree with Borrower, from time to time, and without giving notice
to, or cbtaining the consent of, or having any effect upon the cbligations of, any guarantor or other third party obligor, to take any
of the following actions: extend the time for payment of all or aryp=it of the Indebtedness; reduce the payments due under this
Instrument, the Note, or any other Loan Document; release anyone fan!s-for the payment of any amounts under this Instrument,
the Note, or any other Loan Document; accept a renewal of the Note; medrf; the terms and time of payment of the Indentedness;
join in any extension or subordination agreement; release any Mortgagea P:nperty; take or release other or additional security;
modify the rate of interest or period of amortization of the Note or change the ameunt of the monthly installments payable under
the Note; and otherwise modify this Instrument, the Note, or any other Loan Docuient,

) Any forbearance by Lender in exercising any right or remedy uridsr tie Note, this Instrument, or any other
Loan Document or otherwise afforded by applicable law, shail not be a waiver of or preciur ths exercise of any right or remedy.
The acceptance by Lender of payment of all or any part of the Indebtedness after the Gu: date of such payment, or in an
amount which is less than the required payment, shall not be a waiver of Lender's right to require nrompt payment when due of
ali other payments on account of the Indebtedness or to exercise any remedies for any failure to-incke prompt payment
Enforcement by Lender of any security for the Indebtedness shall not constitute an election by Lender.of remedies so as to
preclude the exercise of any other right available to Lender. Lender's receipt of any awards or proceeds id= Sections 19 ang
20 shall not operate to cure or waive any Event of Defaulf.

25. LOAN CHARGES. If any applicable law limiting the amount of interest or other charges pesinitted to be
collected from Borrower is interpreted so that any charge provided for in any Loan Document, whether considered separately or
together with other charges levied in connection with any other Loan Document, violates that law, and Borrower is entitled fo the
benefit of that law, that charge is hereby reduced to the extent necessary to eliminate that violation. The amounts, if any,
previously paid fo Lender in excess of the permitied amounts shall be applied by Lender to reduce the principal of the
Indebtedness. For the purpose of datermining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all Indebtedness which constitutes interest, as well as all other
charges levied in connection with the Indebtedness which constitute interest, shall be deemed to be allocated and spread over
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the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected in such
a manner that the rate of interest so computed is uniform throughout the stated term of the Note.

26. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of
limitations as a bar to the enforcement of the lien of this Instrument or to any action brought to enforce any Loan Document.

21, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the
Mortgaged Property held by Lender or by any other party, Lender shall have the right to determine the order in which any or all of
the Mortgaged Property shall be subjected to the remedies provided in this Instrument, the Note, any other Loan Document or
applicable law. Lender shail have the right to determine the order in which any or all portions of the Indebtedness are satisfied
from the proceeds realized upon the exercise of such remedies. Borrower and any party who now or in the future acquires a
security intest in the Mortgaged Property and who has actual or constructive notice of this Instrument waives any and all right
o require the-narshalling of assets or to require that any of the Mortgaged Property be sold in the inverse order of alienation or
that any of the Mortgaged Property be sold in parcels or as an entirety in connection with the exercise of any of the remedies
permitted by applicabie law or provided in this Instrument.

28. F1I2THER ASSURANCES. Borrower shall execute, acknowledge, and deliver, at its sole cost and expense,
all further acts, deeds, cunueyances, assignments, estoppel certificates, financing statements, transfers and assurances as
Lender may require from timé 19 time In order to befter assure, grant, and convey to Lender the rights intencded to be granted,
now of in the future, to Lender rer this instrument and the Loan Documents.

29, ESTOPPEL CFXI'FICATE. Within 10 days after a request from Lender, Borrower shall deliver to Lender a
written statement, signed and acknuwlzdged by Borrower, certifying to Lender or any Person designated by Lender, as of the
date of such statement, {i) that the Loe Ducuments are unmodified and in full force and effect {or, if there have been
madifications, that the Loan Documents ar.in-fill force and effect as mocified and setting forth such modfications); (i) the
unpaid principal balance of the Note; iii) the datzta which interest under the Note has been paid; (iv) that Borrower is not in
default in paying the Indebtedness or in performing.o okserving any of the covenants or agreements cantained in this Instrument
or aay of the other Loan Documents (or, if Borrower is \n default, describing such default in reasonable detail); (v) whether or not
there are then existing any setoffs or defenses known to dorrcwer against the enforcement of any right or remedy of Lender
under the Loan Documents; and (vi) any additional facts requssted by Lender.

30. GOVERNING LAW; CONSENT TO JURISL!Z*ON AND VENUE.

(a) This Instrurent, and any Lean Document whicit-4042.not itseif expressly identify the law that is to apply to #t,
shalt be governed by the laws of the jurisdiction in which the Land is located the "Property Jurisdiction”).
(b) Borrower agrees that any controversy arising under or ' ralation to the Note, this Instrument, or any other

Loar: Document may be litigated in the Property Jurisdiction. The state and federaicaurts and autharities with jurisdiction in the
Property Jurisdiction shall have non-exclusive jurisdiction over all controversies which s4all arise under or in relation to the Note,
any security for the Indebtedness, or any other Loan Document. Borrowar irrevecriily consents to service, jurisdiction, and
venue of such courts for any such litigation and waives any other venue, or defense i vaiil's to which it might be entitied by
virtue of domicile, habitual residence, incanvenient forum or otherwise.

3. NOTICE.

{a) All nofices, demands and other communications ("netice") under or concerring His nstrument shall be in
writing. Each notice shall be addressed to the intended recipient at its address set forth in paragrapa A o this Instrument, and
shall be deemed given on the earliest to occur of (1) the date when the notice is received by the addresses, (7 te first Business
Day after the notice is delivered to a recognized ovemight courier service, with arrangements made for payrient-of charges for
next Business Day delivery; or (3) the third Business Day afer the notice is deposited in the United States inailwith postage
prepaid, certified mail, return receipt requested. As used in this Section 31, the term “Business Day" means any day-other than a
Saturday, a Sunday or any cther day on which Lender is not open for business.

{b) Any party to this instrument may change the address to which notices intended for it are to be directed by
means of notice given to the other party in accordance with this Section 31. Each party agrees that it will not refuse or reject
delivery of any notice given in accordance with this Section 31, that it wil acknowledge, in writing, the receipt of any notice upon
request by the other party and that any notice rejected or refused by it shall be deemed for purposes of this Section 31 to have
been received by the rejecting party on the date so refused or rejected, as conclusively established by the records cf the U.S.
Postal Sarvice ar the courier service.
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(c) Any notice under the Note and any other Loan Document which does not specify how notices are to be given
shall be given in accordance with this Section 31.

32 SALE OF NOTE; CHANGE IN SERVICER. The Note or a partial interest in the Note (together with this
Instrument and the other Loan Documents) may be sold one or more times without prior notice to Borrower. A sale may result in
a change of the Loan Servicer. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Barrower will be given notice of the change.

3. [Intentionally Omitted]

34 SUCCESSORS AND ASSIGNS BOUND. This Instrument shalt bind, and the rights granted by this
Instrument shall inure to, the respective successors and assigns of Lender and Borrower. However, a Transfer not permitted by
Section 21.4nall be an Event of Default

30 JOINT AND SEVERAL LIABILITY. If more than one Person signs this Instrument as Barrower, the
obligations ¢ sush. Parsons under this Instrument, the Note and other Loan Documents shall be joint and several.

36. FELATIONSHIP OF PARTIES; NO THIRD PARTY BENEFICIARY.

{a) The ralationship between Lender and Borrower shall be solely that of crediter and debtor, respectively, and
nothing contained in this iiitryment shall create any other relationship between Lender and Borrower.

(b No cieditar of any party to this Instrument and no other Person shall be a third party beneficiary of this
Instrument or any other Loa-Document. Without limiting the generality of the preceding sentence, (1) any arrangement
(a "Servicing Arrangement”) betveen Lender and any Loan Servicer for loss sharing or interim advancement of funds shall
constitute a contractual obligation oi'sich Loan Servicer that is independent of the obligation of Botrower for the payment of the
Indebtedness, (2) Borrower shall not be ainira oarty beneficiary of any Servicing Arrangement, and (3) no payment by the Loan
Servicer under any Servicing Arrangement il raduce the amount of the Indebtedness.

37 SEVERABILITY; ENTIRE AGREEMENT; AMENDMENTS. The parties intend that the provisions of this
instrument and ali other Loan Documents shall Le 'scally severable. If any term or provision of this Instrument, or any other
Loan Document, to any extent, be determined by a cort of compatent jurisdiction to be invalid or unenforceable, the remainder
of this [nstrument or of such other Loan Document shall nex be sffected thereby, and each term and provision shall be valid and
be enforceable to the fullest extent permitted by law. This Instravisnt contains the entire agreement among the parties as to the
rights granted and the obligations assumed in this Instrument. Tris Instrument may not be amended or modified except by a
writing signed by the party against whom enforcement is sought

38 CONSTRUCTION. The captions and headings of #ie Cactions of this Instrument are for canvenience only
and shall be disregarded in construing this Instrument. Any reference in/this Instrument to an "Exhibit" or a "Section” shall,
unless otherwise explicitly provided, be construed as referring, respectively, to-aniExhibit attached to this Instrument or to a
Section of this Instrument. Al Exhibits attached to or referred to in this Instrument are incorporated by reference into this
Instrument. Any reference in this Instrument to a statute or regulation shall be consiid as referring to that statute or regulation
as amended from time to time. Use of the singular in this Instrument includes the pluai 24d use of the plural includes the
singular. As used in this Instrument, the term “including” means "including, but not limited §° 4nd the term “inciudes” means
"includes without imitation." The use of one gender includes the other gender, as the context may require. Unless the context
requires otherwise, {a) any definition of or reference to any agreement, instrument ar other document i this Instrument shail be
construed as referring fo such agreement, instrument or other document as from time to time amenred, supplemented or
otherwise modified (subject to any restrictions on such amendments, supplements or modifications set forin i this Instrument or
any other Loan Document), and (b) any reference in this Instrument to any Person shall be construed to ineiure such Person's
successors and assigns.

39. LOAN SERVICING. Al actions regarding the senvicing of the loan evidenced by the Note, including the
coliection of payments, the giving and receipt of notice, inspections of the Mortgaged Property, inspections of books and records,
and the granting of consents and approvals, may be taken by the Loan Servicer unless Borrower receives notice to the condrary.

If Borrower receives conflicting notices regarding the identity of the Loan Servicer or any other subject, any such notice from
Lender shall govern.

40, DISCLOSURE OF INFORMATION. Lender may furnish information regarding Borrower or the Mortgaged
Property to third parties with an existing or prospective interest in the servicing, enforcement, evaluation, performance, purchase
or securitization of the Indebtedness, including but not limited to trustees, master servicers, special servicers, rating agencies,
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and organizations maintaining databases on the underwriting and performance of similar morigage loans, as well as
governmental regulatory agencies having regulatory authority aver Lender. Berrower irrevocably walves any and all rights it may
have under appiicable law to prohibit such disclosure, including but not limited %o any right of privacy.

41. NO CHANGE IN FACTS OR CIRCUMSTANCES. Al information in the appfication for the loan submitted to
Lender (the "Loan Application”) and in all financial statements, rent rolls, reports, cetificates and other documents submitted In
connection with the Loan Application are complete and accurate in all material respects. There has been no material adverse
change in any fact or circumstance that would make any such informatian incomplets or inaccurate.

42, SUBROGATION. 1f, and to the extent that, the proceeds of the loan evidenced by the Note, or subsequent
advances under Section 12, are used to pay, satisfy or discharge a Prior Lien, such loan proceeds or advances shall be deemed
to have besiiadvanced by Lender at Borrower's request, and Lender shall automatically, and without further action on its part, be
subrogaied s the rights, including lien priority, of the owner or holder of the abligation secured by the Prior Lien, whether or not
the Prior Lier:1s ~zieased.

43, Patentionally Omitted]

44, 8%,CELERATION; REMEDIES. At any time during the existence of an Event of Default, Lender, at Lender's
option, may declare ai.of tha indebtedness to be immediately due and payable without further demand, and may foreciose this
[nstrument by judicial proceeding and may invoke any other remedies permitted by Illinois taw or provided in this Instrument or in
any other Loan Document. The-indebtedness shall include, Lencer shall be entitled to collect, and any decree which adjudicates
the amount secured by this Instrument shalt include, alt costs and expenses incurred in pursuing such remedies, including
Attorneys' Fees and Costs, and costs/Gf documentary evidence, abstracts and title reports, any of which may be estimated to
reflect the costs and expenses to be incurod atier the entry of such a decree.

45, FIXTURE FILING. Thisinstzument is also a fixture filing under the Uniform Commercial Code of lliinois.

48, RELEASE. Upon paymert.si‘he Indebtedness, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing thistngtiument.

47. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower releases and waives all rights under the
homestead and exemption laws of the State of lllinais. Errower acknowledges that the Mortgaged Property does not include
"agricultural real estate" or "residential real estate” as those teris are defined in 735 ILCS 5/15-1201 and 5/15-1219. Pursuant
to 735 ILCS 5/15-1601{b), Borrower waives any and all rights-i redemption from sale under any order of foreclosure of this
Instrument, or ather rights of redemption, which may run to Borrowe:” o:any other Owner of Redemption, as that term is defined
in 735 ILCS 515-1212. Borower waives all rights of reinstatement unr'er. 35 ILCS 5/15-1602 to the fullest extent permitied by
Hlinois law.

48, MAXIMUM AMOUNT OF INDEBTEDNESS. Notwithstanding any provision to the contrary in this [nstrument,
the Note or any other Loan Document which permits any additional sums to be edvanréd on or after the date of this Instrument,
whether as additional loans or for any payments authorized by this Instrument, the totel amount of the principal component of the
Indebtedness shall not at any time exceed three hundred percent (300%) of the originai princiral amount of the Note set forth on
the first page of this Instrument.

49, APPLICABILITY OF ILLINOIS MORTGAGE FORECLOSURE LAW. Toensure the maximum degree of
flexibility of the Loan Documents under the llincis Mortgage Foreclosure Law, if any provision of thisiistrument is inconsistent
with any applicable provision of the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-301, ef seq., as amerdad from time to ime
(the "Act"), the provisions of the Act shall take precedence over the provisions of this Instrument, but theAct shall not invalidate
o render unenforceable any other provision of this Instrument that can be fairly construed in a manner conzistent with the Act.
Without in any way limiting any of Lender's rights, remedies, powers and authorities provided in this instrument o7 £ hiorwise, and
in addition to all of such rights, remedies, powers and authorities, Lender shall also have all rights, remedies;pawers and
authorities permitted to the holder of a mortgage under the Act. If any provision of this Instrument shall grant to Lender any
rights, remedies, pawers or authorities upon default of Borrower which are more limited than what would be vested in Lender
under the Act in the absence of such provision, Lender shall have such rights, remedies, powers and authorities that would be
otherwise vested in it under the Act. Without limitation, all expenses (including Attorneys' Fees and Costs) incurred by Lender to
the extent reimbursable under 735 ILCS 5/15-1510, 5/15-1512 or any other provision of the Act, whether incurred before or after
any judgment of foreciosure, shail be added to the Indebtedness and included in the judgment of foreclosure.
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50. INTERPRETATION. 1tis the intention of Borrower and Lender that if any provision of this instrument ar any
other Loan Document is capable of two (2) constructions, one of which would render the provision void, and the other of which
would render the provision valid, then the provision shall have the meaning which renders it valid. Borrower acknowledges that
Lender has attempted in good faith to assure that this Instrument, the Note and all ather Loan Documents are in compliance with
applicabie laws of the Property Jurisdiction and federal laws. Nevertheless, in the event that any provision of this Instrument, the
Note or any other Loan Document is not in compliance with any such laws, then the non-complying provision shall be deemed to
be deleted or modified to the extent necessary to assure legal compliance. Simiiarly, in the event any language or disclosure
required by applicable laws of the Property Jurisdiction is not contained in the Loan Documents, then the Loan Documents shall
be deemed to have been supplemented to add such language or disclosure, cr, at Lender's option, Lender may provide such
additional 12/iguage or disclosure. In either event, such legal requirement shall thereby be satisfied and such noncompliance
shall be deelied to have been cured for all purposes. Within ten (10) days after written request by Lender, Barrower agrees to
execulte such-decumentation as Lender may require to cure any legal compliance issues or deficiencies in the Loan Documents.

5. FHTURE ADVANCES. In addition to the Indebtedness, this Instrument shall (to the extent allowed by
applicable law} also ssvure payment of the principal, interest and otter charges due on all other future loans or advances made
by Lender to Borrower (or any. successor in interest to Borrower as the owner of all or any part of the Mortgaged Property) when
the promissory note evidscing such loan or advance specifically states that it is secured by this instrument
("Future Advances"), including ail extensions, renewals and modifications of any such Future Advances.

52, AGREEMENT TO PROVIDE ADDITIONAL DOCUMENTS. Borrower agrees to execute and acknowledge
such additional documents as may be necessary or desirable in order to carry out the intent and purpose of this Instrument and
the ather Loan Docurents, to confirm or establish the lien hereof, or to correct any clerical errors or legal deficiencies. Without
limiting the foregaing, Borrower agrees to exccuie.a replacement Note in the event the Note is lost or destroyed and to execute
an amended or corrected and restated substituts Nate to correct any clerical or other esrors which may be discovered in the
original Note. Failure of Borrower to comply with 2ry ‘equest by Lender pursuant to this Section or under Section 28 above
within ten (10) days after written request by Lender shal' constitute a material Event of Default hereunder.

53. EXECUTION IN COUNTERPARTS. Tnis lustrument may be executed in multipie counterparts, and the
separate signature pages and notary acknowledgments may wer o2 combined into a single original document for recordation.

54, PAYMENT OF CLOSING COSTS. If for any-rezson the escrow or closing agent fails to reserve and pay for
all of Lender's fees, legal, documentation, appraisal, tile, recording #iid other closing costs incurred in connection with the
closing and funding of the Loan, then Borrower shall pay or reimburse Lénaer for any such unpaid fees or costs within ten (10)
days after written demand by Lender itemizing the unpaid fees and costs. _Failuie of Barrower to so pay or reimburse Lender for
any such unpaid fees and costs within ten (10) days after written demand by Le/ider shall constitute an Event of Default and,
without limiting any other remedies of Lender, Lender may immediately instate.the Tefault Rate under the Note until such
amounts are received by Lender,

55, ILLINOIS COLLATERAL PROTEGTION ACT. Uniess Borrower proviles Lender with evidence of the
insurance coverage required by this Instrument, Lender may purchase insurance at Borravier's expense fo protect Lender's
interest in the Mortgaged Property. This insurance may, but need not, protect Borrower's interesis.” The coverage that Lender
purchases may not pay any claim that Borrower may make or any claim that is made against Borrowar in connection with the
Mortgaged Property. Borrower may cancel any insurance purchased by Lender, but only after provicing *ender with evidence
that Borrower has obtained insurance as required by this Instrument. If Lender purchases insurance for the Muitgaged Property,
Borrower will be responsible for the costs of that insurance, including interest and any other charges that Lender miay Impose in
connection with the placement of such insurance, untl the effective date of the cancellation or expiration of sus nsurance.
Without limitation of any other provision of this instrument, the cost of such insurance shall be added to the-cost of the
indebtedness secured hereby. The cost of such insurance may be more than the cost of insurance Borrower may be able fo
obtain on its own.

56. BALLOON PAYMENT NOTICE. The Note secured hereby provides for a balloon payment of the entire
Indebtecness upon the Maturity Date of the Note.
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51. WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH (A) COVENANTS AND AGREES NOT
TO ELECT A TRIAL BY JURY WITH RESPECT TO ANY ISSUE ARISING QUT OF THIS INSTRUMENT OR THE
RELATIONSHIP BETWEEN THE PARTIES AS BORROWER AND LENDER THAT IS TRIABLE OF RIGHT BY A JURY AND
(B) WAIVES ANY RIGHT TO TRIAL BY JURY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT
EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY I$ SEPARATELY GIVEN BY EACH
PARTY. +*/NOWINGLY AND VOLUNTARILY WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL.

ATTACIIED EXHIBIT. The following Exhibit is attached to this Instrument:
E hibit "A" Description of the Land

THIS MORIGAGE SECURES A VARIABLE RATE PROMISSORY NOTE. THIS MORTGAGE 1S A FIRST
MORTGAGE. NO FURTHER ENCUMBRANGES MAY BE RECORDED AGAINST THE MORTGAGED PROPERTY WITHOUT
THE PRIOR WRITTEN CONSENT OF LENDER. FAILURE TO COMPLY WITH THIS PROVISION SHALL CONSTITUTE AN
EVENT OF DEFAULT AND AT LEARCR'S OPTION THE LOAN SHALL IMMEDIATELY BECOME DUE AND PAYABLE.
CONSENT TO ONE FURTHER ENGUMBRANCE SHALL NOT BE DEEMED TO BE A WAIVER OF THE RIGHT TO REQUIRE
SUCH CONSENT TO FUTURE OR SUC;ESS.VE ENCUMBRANCES.

IN WITNESS WHEREOF, Borowe: i1 signed and delivered this Instrument under seal {where applicable) or has
caused this Instrument to be signed and delivered oy #e duly authorized representative under seal (where applicable). Where
applicable law so provides or allows, Borrower intends the* *his Instrument shall be deemed to be signed and delivered as a
saaled instrument.

BORROWER:

Z-~ W (SEAL)

TOYOTAKA MORI
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[Notary Acknowledgment to be attached by U.S. Consulate in Japan for TOYOTAKA MORI|
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. : U.S. Department of State

i
R Y/ Individual Acknowledgment Certificate

*Parmn o7

JAPAN )
CITY OF TOKYOQ ) 88:
EMBASSY OF THE UNITED STATES OF AMERICA )

I certify riaat on this day the individual named below appeared
before me and acknowledged to me that the attached instrument
was executed frrely and voluntarily.

- oo 1akA Mop| -

Iraividual (8))

"~ (Title of Consular Officer)

APR -8 2015
Date (mm-dd-yyyy)

enonfrmien o RANAALFAII08 P i g it e
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EXHIBIT "A"
DESCRIPTION OF THE LAND

THE LAND REFERRED TO HEREIN {S SITUATED IN CCOK COUNTY, STATE OF ILLINOIS, AND 1S DESCRIBED AS
FOLLOWS:

LOT 48 AND THE WEST 6 FEET OF LOT 47 IN BLOCK 4 IN HOLSTEIN SUBDIVISICN IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERID!AN, iN COOK COUNTY, ILLINOIS.

APN: 14-24-104-023-0000

PROPERTY ADURESS: 2244-46 WEST BELDEN AVENUE, CHICAGO, ILLINOIS 60647
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