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MORTGAGE
MIN  1000312-0001240464-3

DEFINITIONS

Words used in multiple sections of this docutnert are defined below and other words are defined
in Sections 3. 11, 13, 18. 20 and 21. Certain ry’és regarding the usage of words used in this

document are aiso provided in Section 16.

(A) "Security Instrument” means this document, which 25 dated April
7th . 2015 together with all Riders to tiis docuncent.

(B) "Borrower” is ROBERT J RECHT AND KYMM RECH?, +iL: SBAND AND WIFE,

AS TENANTS BY THE ENTIRETY

Borrower is the mongagor under this Security Instrument.

<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaate

corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. BOx 2026, Flint,
M1 48501-2026. tel. (888) 679-MERS.

ILLINOIS -- Single Family -~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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(D) "Lender" is Wintrust Morigage, a division of Barrington Bank
and Trust Co., N.A.

Lenderis 2 a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender’s address is
9700 W, Higgins Road, Suite 300, Rosemont, {|. 50018

(E) "Note" means the promissory note signed by Borrower and dated April 7th
2005 . The Note states that Borrower owes Lender
Orie HUNDRED TWENTY FOUR THOUSAND AND NO/100

Dollass (17.5. § 124,000.00 ) plus interest at the rate of 4375 %. Borrower has
promised 16 pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1st, 2045 .
F) "Pronety” means the property that is described below under the heading "Transfer of
Righis in the Property.”

(G)  "Loan" means'the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due und(r the Note, and all sums due under this Security Instrument. plus
interest,

- {H) "Riders" means all Riue:s ‘o this Security Instrument that are executed by Borrower.
The following Riders are to be execu¢d by Borrower (check box as applicable]:

{1 Adjustable Rate Rider [X] Condominium Rider [_] Second Home Rider
[] Balioon Rider [_1 BiweekivPavment Rider [ ] 1.4 Family Rider

] Other(s) [specify) [ 1 Pianned Unid Development Rider

(3] "Applicable Law" means all controlling applcable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (4iat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessrionis" means all dues, fees,
assessments and other charges that are imposed on Borrower or fhe Irogerty by a condomimium
association. homeowners association or similar organization, [

&) "Electronic Funds Transfer" means any transfer of funds, ofher than a transaction
originated by check, draft. or similar paper instrument, which is initiated threuph an electronic
terminal. telephonic instrument, computer, or magnetic tape 5o as to order, instiget, Ot authorize
a financial institution to debit or credit an account. Such term includes, but is nel Eited ta,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tzlephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lien of condemnation: or {iv)
misrepresentations of, or omissions as to. the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpavment of,
or defauit on. the Loan.

ILLINOIS -Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18; '
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(0)  "Periodic Payment" means (he regularly scheduled amount due for (i} principal and
interest under the Note, plus {ii} any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation. Regulation X (12 C.FR. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to 2 "federally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

Q) . "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
tirie’ Seirity Instrument.

TRANSI R OF RIGHTS IN THE PROPERTY

This Security Vas'rument secures to Lender: {f) the repayment of the Loan, and all renewals,
extensions andt rez«ifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Serurity Instrument and ihe Note. For this purpose, Borrower does
hereby mortgage, grar: and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) ard to the successors and assigns of MERS the following described
property located in the
' COUNTY

[Ty v uof Recording Jurisdiction]
of COOK

[Name o' Regesding Jurisdiction]
PLEASE SEE ATTACHED EXHIBIT "A”

which currently has the address of 1480 Jeiterson St Apartment 402

[Street]
Des Plaines . Hlinois 60015 {"Propat; Address"):
[l & Cuddef

TOGETHER WITH all the improvements now or hereafter erected on the progerty, and
all easememts. appurtenances. and fixres now or hereafter a part of the propert /. “All
replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument. bui, if necessary t comply with faw or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of thuse interests.
including, but not limited 1o, the right to foreclose and sell the Property; and v take any action
required of Lender including, but not limited to, releasing and canceling this Security
nstrument.
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) {Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and comvey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
ins rument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

! Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. ' Borrower shall pay when due the principal of, and interest on. the debt evidenced by
the Note ana any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for FsCrow ltems pursuant to Section 3. Paymems due under the Note and this
Security Instrument snail be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Inserument is returned to Lender
unpaid, Lender may requi'e that any or all subsequent pavments due under the Note and this
Security Instrument be made i one or more of the following forms, as selecied by Lender: (a)
cash: (b) meney order; {c) cerufiea check, hank check, treasurer's check or cashier's check,
provided any such check is drawn vgon an institution whose deposits are insured by a federal
agency, instrumentality. or entity: or (d} Fletironic Funds Transfer.

Payments are deemed received Ly Lender when received at the location designated in
the Note or at such other location as may be desonated by Lender in accordance with the notice
provisions in Section 15. Lender may return aiy payment or partial pavment if the payment or
partial payments are insufficient to bring the Loan ¢irent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, 'withsut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymvits in the future, but Lender is not
obligated to apply such payments at the time such paymeats av¢ accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender néed mt pay interest on unapplied
funds. Lender may hold such unapplied funds until Burrower makes pryment to bring the Loan
curreni. 1f Borrower does not do so within a reasonable period of t me Lender shall either
apply such funds or return them to Borrower. If not applied earlier, suck 1unds will be applied
to the outsianding principal baiance under the Note immediately prior to foreclosur>. No offset
or claim which Borrower might have now or in the future against Lender shall 1clie”e Rorrower
from making payments due under the Note and this Security Instrument or periorining the
covenants and agreements secured by this Security Instrument.

: 2. Application of Payments or Proceeds. Except as otherwise described (n his
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note: (b) principal due under the Note; (¢} amounts tue -
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to anv other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fanmie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent pavment and the late charge. If more thao one Periodic Payment is outstanding.
Lender may apply any pavment received from Borrower to the repayment of the Periodic
Pavments if. and to the extent that. each payment can be paid in full. To the extent that any
excess exists after the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepavment charges and then as described in the Note.

Anv application of paymems, insurance proceeds, or Miscelianeous Proceeds (o
priacinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

?.Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
Payments ai< sine under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide
for payment of ‘amounts due for: (a) taxes and assessments and other items which can attain
priority over this-Security Instrument as a lien or encumbrance on the Property; (b} leasehold
pavments or ground reats.on the Property, if any; (¢) premiems for any and all insnrance
required by Lender undzr Section 3: and (d} Mortgage Iusurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow Items.” Af
originaticm or at any time durungf the torm of the Loan, Lender may require that Commumz’y

and assessments shall be an Escrmx In:m oorrower shall promptly furnish to Lender afl nonces
of amounts to be paid under this Section:. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatizo to pay the Funds for any or all Escrow Irems.
Lender may waive Borrower's obligation to pay tot »nder Funds for any or all Escrow ltems at
any time. Any such waiver miay only be in writing. % i event of such waiver, Borrower shall
pay directly, when and where payable, the amoums Juc for amy Escrow ltems for which
payment of Funds has been waived by Lender and, if Lendrd requires, shall furnish to Lender
receipts evidencing such payment within such time period a: Lerder may require. Borrower's
obligation to make such payments and to provide receipts shall (o 2] purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 25 the phrase “covenani and
agreement” is used in Section 9. If Bomrower is obligated to pay Escrow Items directly,
pursuant to & waiver. and Borrower fails to pay the amount due for an Escraw Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall /nen be nhhgated
under Section 9 to repay to Lender any such amount. Lender mayv revoke the watvis 25 to any
or all Escrow Items at any time by a notice given in accordance with Section 13 and? »jon such
revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are thes( repired
under this Section 3. 7

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) {Page 5of 18)
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The Funds shall be held in an instiwtion whose deposits are insured by a federal
agency. instrumentality. or entity (including Lender, if Lender is an institetion whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds. annually analyzing the escrow account, or verifying the
Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
Tequires interest o be paid on the Funds. Lender shall not be required 1o pay Borrower any
iniorest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
inrerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accourdng of the Funds as required by RESPA.

V. there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall
account te_Barrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in cserow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Reriower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with REGPA but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrov’, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sheil pay to Lender the amount necessary 1o make up the deficiency in
accordance with RESPA, buvir'ng more than 12 monthly payments.

Upon payment in full o ail sums secured by this Security Instrumeni, Lender shall
promptly refund w Borrower any Furs-hield by Lender.

4. Charges, Licns. Borrower <iall pay all taxes, assessmems, charges, fines, and
impositions atiributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees. and Assessments, if any. To the extent that(pzse items are Escrow ltems. Borrower shali
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security
Instrument unless Borrower: (a} agrees in writing to the payment of the obligation secured by
the lien in & manner acceptable to Lender, but only so long as/Borrower is performing such
agreement: (b} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eifo-cement of the len while
those proceedings are pending. but only until such proceedings are concinded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordina‘ing the lien fo this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attin priority over this Security Instrument. Lender may give Bororier-a notice
identifying the lien. Within 10 days of the date on which that netice is given, Beirewer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verifi~4uon
and/ur reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now exisling or
hereafter erected on the Property insured against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards including, but not limited to. earthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 1§}




1510649021 Page: 8 of 23

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires, What Lender requires
_pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alyy be responsible for the payment of any fees imposed by the Federal Emergency Management
Agtaicy in connection with the review of any flood zome determination resulting from an
objctiop by Borrower.

1° Rarrower fails to maintain any of the coverages described above, Lender may obtain
insurance cuverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender. but mig2i"or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Propcriy, acainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh’ significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts distaried by Lender under this Section 5 shall hecome additional debt
of Borrower secured by this Securiry, Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemen: 7:+d-shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting paymeilt,

All insurance policies required b Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies| sha)! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an addititn=1 'nss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender<equires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obiains any form of
insurance coverage. not otherwise required by Lender, fordamage to, or destruction of, the
Property, such policy shall include a standard mortgage <laus: and shall name Lender as
mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompi notice 5 th¢ insurance carrier and
Lender. Lender may make proof of toss if not made promptly by Borrower  Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether r not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd: Zuring such
repair and restoration period. Lender shall have the right to hold such insurance procreds until
Lender has had an opportunity to inspect such Property to ensure the work has been ¢ompleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, ieuder
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does nof respond within 30 days to a notice
from Lender that the insurance carrier bas offered to settle a claim, then Lender may negotiate
ant settle the claim. The 30-day period will begin when the notice is given. In either event, or
if ‘Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Leide: ia} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid ur.der the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the ‘rigat to any refund of unearned premiums paid by Borrower) under all insurance
policies coveriug the Property, insofar as such righis are applicable t the coverage of the
Property. Lend::'may use the insurance proceeds either to repair or restore the Property or 1o
pay amounts unpaid ander the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 'days after the execution of this Security Instrument and shall
continue to occupy the Propeity os Borrower's principal residence for at least one year after the
date of occupancy, unless Leig<r otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ex'énuating circumstances exist which are beyond Borrower’s
comrol.

7. Preservation, Maintenancs ard Protection of the Property; Inspections.
Borrower shall not destroy. damage or impalr i Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Burmnwer is residing in the Property. Borrower
shall maintain the Property in order to prevent the Proyerty from deteriorating or decreasing in
value due to its condition. Unless it is defermined pursuani to Section 5 that repair or
resioration is not economically feasible, Borrower shall promguy, repair the Property if damaged
to avoid further deterioration or damage. If insurance or condeunnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borsoveer shall be respansible for
repairing or restworing the Property only if Lender has released piocceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurance or condemt:aiion proceeds are not
sufficient to repair ar restore the Property, Borrower is not relieved of Borrowrr's ¢bligation for
the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of Cie Property.
If it has reasonable cause. Lender may inspect the interior of the improvements on the Prorerty.
Lender shall give Borrower notice al the time of or prior to such an interior inspecdon
specifying such reasonable cause. ’

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccuraie
information or statements to Lender (or failed 1o provide Lender with material information) in

{LLINO!1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
G3014-08 (05/11) (Page 8 of 18)
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conneclion with the Loan. Material representations include, but are not limited fo.
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. I (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy. probate. for condemnation or forfeiture, for enforcement of a lien which may attain
oriurity over this Security Insrument or to enforce Iaws or regulations), or (¢) Bomrower has
absndoned the Property. then Lender may do and pay for whatever is reasonable or appropriate
to prorect Lender's interest in the Property and rights under this Security Instrument, including
protesing, and/or assessing the value of the Property, and securing and/or repairing the
Properry.| Lopder's actions can inciude, but are not limited to: (a) paying any sums secured by a
lien which ias priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorreys' fees to protect its interest in the Praperty and/or rights under this Security
Instrument. including vs secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limied to, entering the Property to make repairs, change locks, replace or
board up doors and winiows, drain water from pipes, eliminate building or other code
violations or dangerous comvitions. and have utilities turned on or off. Although Lender may
take action under this Section ¥, Lender does not have 0 do so and is not under any duty or
obligation to do so. It is agreed tit “ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lend>r under this Section 9 shall hecome additional debt of
Borrower secured by this Security Instrumen{. 7 bese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payahle. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehcld’ Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 10 the Ticoerty, the leasehold and the fee
title shall not merge unless Lender agrees o the merger in wiiting.

10. Mortgage Insurance. If Lender required Mortgare Tnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maip:an - the Morigage Insurance
in effect. If. for any reason, the Mortgage Insurance coverage requiie! by Lender ceases o be
available from the mortgage insurer that previously provided such insurance'and Borrower was
required to make separately designated payments toward the premiums for Moitgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguevient 1o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to b cost to
Borrower of the Mortgage Insurance previeusly in effect, from an aliernate mortgage idsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviille,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mongage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Rorrower and Lender providing for such termination or until termination is required by
Arplicable Law. Nothing in this Section 1( affects Borrower's obligation to pay interesi at the
rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity thai purchases the Note} for
certaicy leases it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the NMarigdge [nsurance.

Moctggr insurers evaluate their total risk on all such insurance in force from time to
time, and may e“% into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory 1o the mortgage
insurer and the other pauty {or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include fiutds obtained from Mortgage Insurance premiums).

As a result of these agirements. Lender, any purchaser of the Note, another insorer,
any reinsurer, any other entity, or ar; 2ffiliate of any of the foregoing. may receive (directly or
indirectly) amounts that derive from {or-mioht be characierized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preiiums paid to the insurer, the arrangement is
often termed| "captive reinsurance.” Further:

(a) Any such agreements will not affect the umounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms ot the Zoan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Beurrewer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protect.on Act of 1998 or any
other law. These rights may include the right to receive certain disclesures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuyance terminated
automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

1L Assignmem of Miscellaneons Proceeds; Forfeiture. All Miscellaneons  Proceeds
are hereby assigned to and shall be paid 1 Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged. such Miscellaneous Proceeds shall be applied io restoration
or repair of the Property, if the resioration or repair is econemically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in & series of progress payments as the work is completed. Unless an
sareement is made in writing or Applicable Law requires interest fo be paid on such
Miscelianeous Proceeds. Lender shall not be required to pay Borrower any interest or earnings
oy such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lerder s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
securrd b this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower._Cush Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In ihe event of a total taking, destruction. or loss in value of the Property, the
Miscelianeous. Proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then due) with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of th” Preperty immediately before the partial taking. destruction, or loss
in value is equal 1o or greater (nan the amount of the sums secured by this Security Instrument
immediately before the partial tax’ag destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing. the sums cocured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliiplied by the following fraction: (a) the 1otal amount
of the sums secured immediately before ihe partial taking, destruction, or loss in value divided
by (b) the fair market vaiue of the Property iianodiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrlw:r

In the event of a partial taking. destruction -o»loss in value of the Property in which
the fair market vatue of the Property immediately befor the partial taking, destruction, or loss
in value is less than the amount of the sums secured immdintely before the partial taking,
destruction, or loss in value, unless Borrower and Lendur otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ‘thic Jecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party {as defined in the next sentence) offers to mak= wn award to settle a
claim for damages. Borrower fails to respend to Lender within 30 days after t'e dife (he notice
is given. Lender is authorized to collect and apply the Miscellaneous Proccess sither to
restoration or repair of the Property or to the sums secured by this Security Instrumeat, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanegus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellageous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment. could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in
Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment. precludes torfeiture of the Property or other materia! impairment of Lender's interest
in the Property or rights under this Security Insirument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
asrigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Propem
shal b2 applied in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for rayment or modification of amortization of the sums secured by this Security
Instrument gramaed by Lender to Borrower or any Successor in Interest of Borrower shall not
operate (o releaso-ine liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pavmen or otherwise modify amortization of the sums secured by
this Security Instrument Ly reason of any demand made by the original Borrower or any
Successors in Interest of burower. Any forbearance by Lender in exercising any right or
remedy including, without limiciaon.  Lender's acceptance of pavments from third persons,
entities or Successors in Interest oi' Forrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise-oi*any right or remedy.

13, Joint and Several Liabulity; Co-signers, Successors and Assigns Bound.
Borrower covenants and agrees that Borrowe:'s obligations and liability shall be join: and
several. However, any Borrower who cu-signs this Security Instrument but does not execute the
Note (a "co-signer”}: (a) is co-signing this Securits Txstrument only to mortgage, grant and
convey tite co-signer's interest in the Property under tze «erms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Seeiity, Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms nf this Security Tosiranent or the Note without the
cu-signer's consent. ‘

Subject to the provisions of Section 18, any Successor in {rterest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender. shall obtain all of Borrower's rights and benefits under this Security. Instrument.
Borrower shall not be released from Borrower's obligations and liability undz: tas<-Security
Instrument uniess Lender agrees to such release in writing. The covenants and agiezments of
this Security Instrument shall bind {except as provided in Section 20) and benefit the succeesors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default. for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally
imarpreted so that the interest or other loan charges collected or o be eolected in connection
win the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amow: necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from sorcower which exceeded permitted limits will be refunded to Borrower. Lewder may
choose to mukea this refund by reducing the principal owed under the Note or by making a direct
payment to ‘Bocrower. If a refund reduces principal. the reduction will be ireated as a partial
prepayment withuat any prepayment charge {whether or not a prepayment charge is provided for
under the Note). DSorrower's acceptance of any such refund made by direct payment io
Borrower will constituf2 a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noures given by Borrower or Lender in connection with this
Security Instrumnent must be in wriing. . Any notice to Borrower in connection with this Security
Instrument shall be deemed to have 2en given to Borrower when mailed by first class mail or
when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Rorrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Preperty Address unless Borrower has designated a
substitute notice address by notice to Lendel. Porrower shall promptly notify Lender of
Borrower's change of address. I Lender specifies a grucedure for reporting Borrower's change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address wnder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriug it or by mailing it by first
class mail w Lender's address staied herein unless Lender has Gesignated another address by
notice to Borrower. Any notice in connection with this Security Insitwuent shall not be deemed
l have been given to Lender until actually received by Lender. If an; notice required by this
Security Instrument is also required under Applicable Law, the Applicabl¢ Law requirement will
satisfy the corresponding requirement under this Security Instriment.

16. Governing Law; Severability, Rules of Construction. This Secwify brstrument
shall be governed by federal law and the Iaw of the jurisdiction in which the Propersy is Iocated.
All rights and obligations contained in this Security Instrument are subject to any req tiréments
and limitations of Applicable Law. Applicable Law might explicily or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (c) the word "may” gives sole discretion
without any obligation to take anv action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
SeCurify Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectie 13 "Interest in the Property” means any legal or beneficial interesi in the Property,
including, but-not limited to. those beneficial interests transferred in a bond for deed, contract
for deed. instalinrent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowe: i a future date Lo a purchaser.

If all or an; pirt.of the Property or any Interest in the Property is sold or transferred
{or if Borrower is nel a matural person and a bereficial interest in Borrower is sold or
transterred) without Lende s prior written consent, Lender may require immediate payment in
full of all sums secured by this/security Instrument. However, this option shall not be exercised
by Lender if such exercise is pronioitd by Applicable Law.

If Lender exercises this optiznLender shall give Borrower notice of acceleration, The
notice shall provide a period of not less tian 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these turis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securir; Jastrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Arcsleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforccment of this Security Instrument
discontinued at any time prior to the earliest of: f{a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instruraert; (b) such other period as
Applicable Law might specify for the termination of Borrewer’s righ{ 1o reinstate; or {¢) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument aad the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrzements; () pays
all expenses incurred in enforcing this Security Instrument, including. but ot timited 1o,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurréd for the
purpose of protecting Lender s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest it the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sitms
secured by this Security Instrument. shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash; (h) money
order; (c) certified check. bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposils are insured by a federal agency,
instrumentality or entity: or {d} Electronic Funds Transfer. Upon reinstatement by Borrower,

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that coliecis Periodic Payments due under the Note and this Securiry
Fnstrument and performs other morigage loan servicing obligations under the Note, this Securiiy
In‘irument. and Applicable Law. There also might be one or more changes of the Loan Servicer
urceiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change which will state the name and address of the new Loan
Servicer./the address to which payments should be made and any other information RESPA
requires in_comnection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligzions to Borrower will remain with the Loan Servicer or be transferred 1o a
successor Loan Service” and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigaid or the member of a class) that arises from the other party's
actions pursuant to this Security fustrument or that alleges that the other party has breached any
provision of, or any duty owed by rvason of, this Securiy Instrument, until such Borrower or
Lender has notified the other party {with sati: notice given in compiiance with the requirements
of Section 15) of such alleged breach and affarded the other party hereto a reasonable period
after the giving of such notice w take corrective action. If Applicable Law provides a time
period which must elapse before certain action caw be jaken, that time period will be deemed to
be reasonabie for purposes of this paragraph. The nedr: of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ueiice of acceleration given to Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice’and opportunity fo take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 27 [a) "Hazardous Substances”
are those substances defined as toxic or hazardous subsiances; putlutants, or wastes by
Eavironmentat Law and the following substances: gasoline, kerosene, sthes flammable er toxic
petroleum products. toxic pesticides and herbicides, volatile solvenis! materials containing
ashestos or formaldehvde. and radioactive materials: (b) "Environmental Lax" nweans federal
laws and laws of the jurisdiction where the Property is located that relate 1o licais, safety or
environmental protection: (c) "Environmental Cleanup” includes any response actisn. remedial
action. or removal action, as defined in Environmental Law: and {d) an "Enviionmantal
Condition” means a condition that can cause. contribme to, or otherwise trigper’ an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances. on or in the Property.
Borrower shali not do, nor aliow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c]
which, due to the presence, use, or release of a Hazardous Substance. creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and fo maintenance of the
Property (inciuding. but not limited to, hazardous subsiances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim.
demand. lawsuit or other action by anv governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of whick Borrower
has actual knowledge. (b} any Environmental Condition, including but not limited to, any
spiling. leaking, discharge. release or threat of release of any Hazardous Substance. and (c) any
coudition caused by the presence, use or release of a Hazardous Substance which adversely
affécts the value of the Property. If Borrower learns, or is notified bv any governmental or
regulzor._authority, or any private party, that any removal or other remediation of amy
Hazardous Svhstance affecting the Property is necessary, Borrower shall promptly take all
necessary remeaal actions in accordance with Environmental Law. Nothing herein shall create
any obligation o'+ Lender for an Environmental Cleanup.

NON-UNIFURM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Acceleration; kerdics. Lender shall give noiicc to Borrower prior to
acceleration following Borrower"s 2reach of any covenant or agresment in this Security
Instrument (but not prior to acceleaticu wuder Section 18 uniess Applicable Law provides
otherwise). The notice shall specify: (@) the default; (b) the action required to cure the
default, (c) a date, not less than 30 days fro= the date the notice is given to Borrower, by
which the default must be cured; and {(d) that Za?ture to curc the defaull on or before the
date specified in the notice may result in acceieratiou of the sums secured by this Security
Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after anieicration and the right to assert
in the foreclosure proceeding the non-existence of a Jdefarit or any other defense of
Borrower to acceleration and foreclosure. If the default is et cared on or before the date
specified in the notice, Lender at its option may require immediatz pavment in full of all
sums sccured by this Sccurity Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled ‘o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not limited to,
tcasonable attorneys' fees and costs of title evidence,

23. Releasc. Upon pavment of all sums secured by this Security Instrurer!, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leader may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 2 Usird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral. Borrower will be responsibie for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of ipsurance Borrower may be able to obtain ox its own.

BY' SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
,ELK i Qﬂ_ﬂ H ) (Seal
Kymm Keint -Borrower
(il —
(s _ .
/ 4 27 */ (Seal
Robert J Recht _ -Borrower
7N fSeal
-Borrower
Seal
-Borrower
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF CO O } 88
L Netcle Qui (G . a Notary Public

in and for said county and state do hereby certify that

ROBERT J RECHT AND KYMM RECHT, HUSBAND AND WIFE, AS TENANTS BY THE
EMTIRETY _

personalty karwn to me 1o be the same person(s) whose name(s} subscribed to the foregoing
instrument. apreered before me this day in person, and acknowledged that they

signed and deltvired the sald instrument as  their free and voluntary act. for the uses
and purposes thereip se) forth.

Given under my Fand :nd official seal, this 7th day of
o I
Notary Public

My Commission Expires: UG S ¢ D@/ B

; "OFFICIAL SEAL"
w NELIDA QUIROZ

Notary Public, State of lllinois
My Commission Expires 8/26/2018

NMLSR ID: 449042
NMLSR (L.0.) IT): 228868 (Robin Baran)
Loan Originator:  Wintrust Mertgage, a division of Batrington Bank and Trust Co., N
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CONDOMINIUM RIDER
LOAN# 601240464
THIS CONDOMINIUM RIDER is made this 7ih day of
April , 2015 ., 4nd is incorporated into and shall be

dermed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
inzoument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Noe tr,
Wintr.st ¥ortgage, a division of Barringion Bank and Trust Co., N.A.

{the
"Lender") ol th: same date and covering the Property described in the Security Instrument and
located at:

1480 Jefterson St Apartrient 402 Des Plaines, IL 50016
[Property Address)

The Property includes a unit in. izgether with an undivided interest in the common elements of,
a condominium project known as

JEFFERSON WALK CONDOMINIUM

{Name of Condcwiiinm Project]

(the "Condominium Project”). If the owners associatior or other entity whick acts for the
Condominium Project (the "Owners Association”) hotas title v property for the benefit or use
of its members or shareholders. the Property also includes Borrswer's interest in the Owners
Assaciation and the uses, proceeds and benefits of Borrower's iteies:.

CONDOMINIUM COVENANTS. In addition 1o the covenaits and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foltows:

A. Condominium Obligations. Borrower shall perform all of-Drirewer's
obligations under the Condominium Project’s Constiruent Documents. The "Cedstiment
Documents” are the: (i) Declaration or any other document which creates the
Condominium Praject; (ii) by-laws: (iii) code of regulations; and (iv) other equival=n:
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier. a “master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {inciuding deductible levels). for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannje Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3140 101
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included within the term "extended coverage,” and any other hazards, including, but not
limited 1o, earthquakes and floods, from which Lender requires insurance. then: (i)
Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the
yearly premiwin installments for property insurance on the Property; and (i) Borrower's
ohligation under Section § to maintain property insurance coverage on the Property is
desmed satisfied to the extent that the required coverage is provided by the Owners
Azzociation palicy.

‘Mhat Lender requires as a condition of this waiver can change during the term
of the losn,

Borewer shall give Lender prompt notice of any lapse in required property
insurance coveraze nrovided by the master or blankei policy.

In the evept of a distribution of property insurance proceeds in lien of restoration
or repair following a liss () the Property, whether fo the unit or to common elements.
any proceeds pavable to Bunipwer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securiiy Instrument, whether or not then due, with
the excess, if any, paid to Borrow¢r.

C. Public Liability Insurarce:, Borrower shall take such actions as may be
reasonable to insure that the Owners Assnciation maintains 2 public Liability insurance
policy acceptable in form, amount, and exter. of coverage to Lender.

D. Condemnation. The proceeds afary award or claim for damages, direct or
consequential, pavable to Borrower in connection wi any condemnation or other taking
of all or any part of the Property. whether of the uni. o of the common elements, or for -
any conveyance in lieu of condemnation. are hereby assigred and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except ziter notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominiym ™ oject, except for
abandonment or termination required by law in the case of substantial destuction by fire
ot other casualty or in the case of a taking by condemnation or eminent dotuzan; %) any
amendment to any provision of the Constituent Documents if the provision iz fur the
express benefit of Lender: (iil) termination of professional management and assuription
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public Iiability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
whett due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounis
suall bear interest from the date of disbursement as the Note rate and shall be payable,
wit.L interest, upon notice from Lender to Borrower requesting pavment.

BY SIGNING.BELOW, Borrower accepts and agrem fo the terms and covenants contained in
this Condonimizer Rider.

_)‘"*"i*—’ ﬁﬂﬂl&?‘ (Seal)

l\‘ ""’ﬂ Rﬁcht 'Bﬂﬂﬂ“’ﬁf

"é'/(if” < W

Roberi J Reaat

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, 1L 60169

AS AGENT FCR
Fidelity National Title Insurance Company

Commitment Number: 2015030064

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: 10t 12, except that part taken for street and all of iots 13,14,15,17 and 18 in Block 2 in the Heart of
Des Plaines. ».subdivision of part of Section 17, Township 41 North. Range 12, East of the Third Principal
Meridian. accoraing to the plat thereof recorded in Book 5 of piats, page 37. in Caok County. lllinois, also Lots
56, 57, and 55, 2xcept that part taken for street, in the Subdivision of original Lots 11 to 30, inclusive, in
original Town of Rard., being a Subdivision of parts of Sections 16,17,20 and 21 in Township 41 North, Range
12, East of the Third Princival Meridian, in Cook County, Ilinois also Lot | and Lot 2 in C. H. Geil's Subdivision
of Lots 19 and 31 in Block 2 in the Heart of Des Plaines, a Subdivision by Stiles and Thomas of part of
Thomas Subdivision of Lots 1110 30 inclusive in the Town of Rand, now called Des Plaines, with part of the
East 1/2 of the Southeast 1/4.0f Section 17, Township 41 North, Range 12, East of the Third Principal
Meridian, with Lot 55 in Thomas Resuidivision of Lots 11 to 30, inclusive in the Town of Rand, now called Des
Plaines, except from said Lot 2 in'C. H Geil's Subdivision, aforesaid, described as follows: Beginning at the
Southeast comer of said Lot 2; thence: West along the South line of said Lot 2 for a distance of 15.0 feet;
thence Northeasterly for a distance of 25.4 ‘ezt to a point on the Southeasterly line of said Lot 2, said point
being 15 .0 feet Northeasterly of the Southeasi comer of said Lot 2 {as measured on the Southeasterly line of
said lot 2). thence Southwesterly along the Soutiieasterly line of said lot 2 for a distance of 15.0 feet to the
place of beginning, all in Cook County, llincis. VWhich survey is attached as Exhibit HA" to the Declaration of
Condominium Ownership made by First National 2=k of Des Plaines, as Trustee under Trust Agreement
dated February 17, 1989 and known as Trust Number 20132013 recorded in the Office of the Recorder of
Deeds in Cook County. Iltincis on November 17, 19X9 zsDocument Number 89549394, together with a
percentage of the common elements appurtenant to said unic 2s set forth in said Declaration, as amended
from time to time, which percentage shall automatically cnangs i accordance with amendments to said
Declaration as same arc filed of record pursuant to said Declasation and together with additional common
elements as such amendments to said Declaration arc filed of recori in the, percentages set forth in such
amendments to said Declaration, which percentages shall automatically e deemed to be conveyed effective
on the recording of such amended Declaration as though conveyed théeraby also all of the vacated alley
contiguous to and adioining Westerly line of Lots 1 and 2 and the South line of Lct 15,

Parcel 2: The exclusive right to the use of limited common elements known as garaos space G75 and siorage
space S73. . Y4 o

PIN: 09-17-410-013-1058

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1480 Jefferson Street, Unit 402

Das Piaines, IL 60016

ALTA Commitrnent

Schedule C {2015030064.PFD/2015030084/6)



