Doc#. 1510657054 fee: $86.00

UNOFFICIAL GRS,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

OHUb-2GS T ol ! e

Report Mortgage lrapd
800-532-8785

The propéﬂy identified as: PIN: 17-10-203-027-1014

Address:

Street: 233 EERIEST

Street line 2: 1004

City: CHICAGO State: IL ZIP Code: 60611

Lender Parlay Mortgage & Property, Inc.

Borrower: Ann Marie Halleran

Loan / Mortgage Amount: $117,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 10 reord a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

SYEWART TirLE

800 E. DIEHL
SUITE 180 ROAD

NAPERVILLE, i 60563

Certificate numher; ACBF2946-78C8-4557-A4CA-5C1E229B227B Execution date: 04/07/2015




DAL, menxm]

1510657054 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

NAVIGAICR TERDING SHUCTONS,  TNC,
14055 A6TH ST NXIH, 1105
CIFERRTER, FT, 33762

Alfer Recording Return Tor
VAVIGATOR LENDING
SLLUTIONS

L4055 45TH STREET NORTH
CLEATWATER, FLORIDA 33762
Loanwharker; 8170301193

Loan Numbern, 170301183

[Space Above This Line For Recording Data}

MORTGAGE

MIN: 101277420150130023 MERS Phone: 888-674-6377
DEFINITIONS

Words nsed in muliiple sections of this document ire defined below and other words ore defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this dociment are also provided in Section 16,

(A} "Security Instrument' means this docvment, whichit daf.d  APRTIT 7, 2015 , togethey
with all Riders to this document.
(B} "Borrower'is ANN MARIE HALLERAN, A STUCLS WOMAN

Borrower is the mortgagoer under this Security Insteument.

(C) "MERS"is Moerigage Electronic Registration Systems, Yoc. MERS is o eparatr corporation that is acting
salely as a nominee For Lender and Lender's successors and assigns,. MERS is the murfsapee under this Secority
Instrument, MERS is organized and exlsting under the laws of Delaware, and has an scdreis ond telephone number
of .0, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,

(D) "Lender'is PARLAY MORTGAGE & PROPERTY, INC.

Lenderisn CORPORATION oresnized
and existing under the baws of  ITLLINQIS

Lender's addressis 16626 W. 159TH STREET, SUITE 704, LOCKPORT,

ILLINOIS 60441

{F) "Note" means the promissory note signed by Borrower nnd duted  APRTIL 7, 2015

The Note states Bat Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (US. $ 117,000.00 ) plus interest.
Bowower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in Full not later than
MAY 1, 2045 .

{F) "Property' means the property that is described below onder the heading "Teansferof Rlghts in the Property. "

ILLINOIS--Single Family--Fannie M ae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘
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(G} 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interost,

(I} '"Riders" mesns all Riders to this Scenrity Instrument that are exceuted by Bormower, The tollowing Riders are
to he executed by Bortower [check box as applicable]:

[[] Adjustable Rate Rider [} Plansed Unit Development Rider
7] Balloon Rider 7] Biweekly Payment Rider

] I-4 Family Rider [] Second Home Rider

%] ) Condominium Rider Other{s) [specify]

Fixed Interest Rate Rider

(D "Applicable La ¢ wieans all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and ord~xx (that have the effect of Taw) as well s all applicable final, non-appealable judicial
opiniens.

(3) "Community Associatior, Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Bormrower o the Prunerty by a condominimm association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer' meyss oy y transfer of funds, other than a transaction originated by cheek, draft,
or similar paper instrament, which is iniuates throueh an electronic terminal, telephonic instrument, computer, or
magnetie fape so ns to order, instruet, or mnloiiz2 a financial institution to debit or credit an accownt, Such term
includes, but is not limited fo, pointof-sale transfrs, sutomated teller machine transactlons, transfers initiated by
telophone, wire fransters, and natomated clearinghonse wansTers,

(L) "Escrow Items" means those items that are descr bed in Section 3,

(M) “"Miscellaneous Proceeds” means any compensation, ‘ettle nent, award of damages, or proceeds patd by any
third party (other than insurance proceeds pnld under the covers,es described in Section 5) for; {i) damage to, or
destruction of, the Property; (i) condemnation or other taking od¢'% o'eny part of the Property; (i) conveyanee in
Ticu of condemnation; or (iv) misrepresentations of, or amissions as to, Zac value and/or condition of the Property.
(N} '"™ortgage Insurance' means insurance protecting Lender against e 9 anpayment of, or default on, the Loan.
(0) '"Periodic Payment' means the regulmily scheduled amemt due for £3-principal and interest under the Note,
plus (1) any amonnds under Seetion 3 of this Security Instrument,

(P} "RESPA" means the Reil Estate Settlement Procedares Act {12 U.8,C, $2601 et ccq.) and its implementing
regulation, Regulation X (12 C,F. R, Part 1024), as they wight be arnended from fims e dime, or any additional or
successor legislation or regulation that governs the same subject maiter, As nsed i1 tus Seciity Tnstrament,
"RESPA" refors to all requirements and restrictions that are imposed in vegard to a "federall; rel-~wed mortgage loon”
even If the Loan does not qualify as a "federally related mertgage loan" under RESPA,

(Q) "Successor in Interest of Borrower’ menns any party that has taken e to the Property, wheiyeo or not that
party has assumed Bormwer's obligations under the Note and/or this Secwrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secares to Lenders (1) the repayment of the Loan, wnd all renewals, extensions and modificativas
of the Note: and (ji} the performance of Borrower's covenants and agreements mmder this Secmity Instrument and the Nofe.
For this purpose, Borower does hereby movtgage, grant and convey to WIERS (solely as nominee for Lender and Yender's
successors and nssigns) and to the suceessors aud rssigns of MERS the following described property Jocated in the.

COUNTY of COCK :

[Type of Recording Jurisdiction] [Name of Reeording Indsdiction]
ILLINQIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
Form 3014 1701 Page 2 of 14 w:fv.;gcfnagfc.com
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SEE LEGRL DESCRIPTION ATTACHED HERETO AMD MADE A PART HERECE AS EXHIBIT "AT,
A.P.N.: 17-10-203-027-1014

which eurzer/ 1y has the address of 233 E ERIE ST #1004
{Street]
CHICAGO , Dinois 60611-5840 ('Property Address'):
ity) |Zip Code)

TOGETHER WITH afl e improvements now or hereafler erected on the property, and all coserments,
appurtenances, and fixtures now or nere.fter a part of the property, Al replacements and additions shall also he
covered by this Security Instrument. All of the foregoing is veferred to In this Security Instrument as the "Property. "'
Borrowerundesstands and agrees that MRS 1olds only legal fitle to the interests granted by Borrower in this Security
Tostrament, but, if necessary to comyly wid ’aw or custom, MERS (as nominee tor Lender and Lender's successors
and assigns) has the ight; te exercise any or 20 Piose Interesis, inchading, buf not limited to, the right to foreclose
and sel! the Property; and to take any achon require d of Lender Including, but net limited to, releasing and canceling
this Secudity Instriment.

BORROWER COVENANTS that Borrower is 1a vfully seised of the estate hereby conveyed and has the ripht
to mertguge, grant and convey the Property and that the Fioparty is anencimmbered, except far encombrances of
record. Borrewer warrants and will defend generally the title & #¢ Property against ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combloes uniform covenants for-.at'~nat use and non-unitorm covenunts with
limited variations by jurisdiction to constitute 8 uniform seeurity instrorient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 7. foliyws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, wnd Lat: Charges. Borrowershall
pay when duc the prncipal of, and interest on, the debt evidenced by the Note and an/pripayment charges and late
charpes due under the Note, Borrower shall also pay funds for Escrow Hems porspant ‘o Jochon 3. Payments doe
under the Note and this Security Tnstrument shall be wade In U.S. currency. However, if sy check or other
instrument received by Lender as payment under the Note or this Security Instrument is returied: to Zender unpaid,
Lender may require that iy er il subsequent payments due under the Note and this Security Instruni=n;: be made in
one or more of the fallowing forms, as selected by Lender: (a) cash) (b) money order; {¢) certified choe',, bunk check,
treasurer's cheek or eashier's cheek, provided any such eheek is drawn upon an institation whose deposits ¢e insured
by a federal agency, [nstrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenis are deemed received hy Lender when received at the location designated in the Note ov at such ~he>
Iocatlon as may be designated by Lender in accordance with the notice provisiens in Section 15, Lender may refurm
any payment or pattial payment if the payment or pactial payments are insufficient to bring the Loan current. Lender
may accept any payment or parttal payment insufficient to dring the Losn curvent, without walver of any rights
hereunder or prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not
whligated to apply such payments at the me such payments are accepted, If each Perfodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uutil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of
time, Lender shall either npply such funds or return them to Borrower. It not applied earlier, such funds wilk he
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applied to the outstanding principal balance under the Note jmmediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fabure against Lender shall relieve Borrower from making payments due
under the Note and this Secority Isteument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be npplied in the following osder of priority: (n) interest due under the Note;
{b) principal due under the Nofe; (¢) amounts due wnder Sectlon 3, Such payments shall be applied to each Pedodic
Tayment In the order in whick it hecame due.  Any remaintng amounts shall be applied first to late charges, second
t< anv.other amonnts due under this Security Instrument, and then te reduce the principal balance of the Note.

If ‘ender receives a payment from Barrower for a delinguent Periodic Payment which fnchides a sufficlent
amount o iy uny late charge due, the payment may be applied to the delinguent payment and the late charge, 1f
more thas o¢ Veriodic Payment is ontstanding, Lender may apply any payment reccived from Borvower to the
repayntent ¢° the Paviodiec Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisws affir the payment is applied to the full payment of ene ar more Periedic Payments, such excess may
be applied to any lute theoges due. Volantary prepayments shall be applied first to any prepayment charges and then
as described in the vote,

Any application of §ayms nfe-insurance proceeds, or Miscellaneous Proceeds to prineipal due nnder the Note
shall not extend or postpone the due dale, or change the mmount, of the Periodic Payments,

3. Tunds for Eserow Items Bovrawer shall pay to Lender on the day Perfadic Payments are due under the
Note, until the Note s paid o futl; a sum {the "Funds™) to provide for payment of amounts due for: (a) taves amud
assessments and other iterns which ean icaln prlority over this Security Instrument as # lien or encambrance on the
Property; (b) leaschold payments or grevad ceits on the Property, If anys (¢) premiums for any and all insurance
requived by Lender inder Section 54 and (d) 14092 ze Insuranee premiums, if aiy, or any sums payable by Borrower
to Lender in lien of the payment of Morigage Fisu -ance premiums in accordance with the provisions of Section 10,
These items nre called "Escrow Items, " Atorigination o2 at iy time during the teem of the Loan, Lender may require
that Cornenunity Association Dues, Fees, and Assessmd 1ts, it uny, be escrowed by Borrower, and suck dues, fees and
assessments shall be an Escrow e, Borrower shall promtly furnish to Lender all notices of amonuts to e paid
under this Section. Borrower shall pay Lender the Fands-for cserow Ttems unless Lender waives Bortower's
abligation to pay the Funds for any or all Escrow llems. Lendesmiy waive Borrower's obligation to pay to Lender
Funds for any or ali Escrow ltems at any time, Anpy such waiver mag onl: bedn writing, In the event of such waiver,
Borvower shall pay directly, when and where payable, the amounts due For pay Eserow Items tor which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to 7 ~iver receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sac’ pay ments and to provide receipts
shall for all purposes he deemed to he a covenant and agreement contained in this Secunt Instrument, a5 the phiase
"covenant and agreement is used in Section & It Borrower is obligated to pay Escrow Moms directly, pursuant to
a waiver, and Borrower fails to pay the amount due tor an Escrow Item, Lender may exceen its rights under Section
9 and pay such smoont and Borrower shall then be obligated under Section 9 to repay to [nder any such amount.
Lender may revoke the waiver as to any or all Eserow [tems af iny Gme by a notice given In geto dance with Section
15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounts, that ar’: ten required
under thils Section 3,

Lendes may, at any time, eollect and hold Funds in an amount {2) sufficicnt to permit Lender to apply ioe Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amennt a lender ean require indec REY 24+
Lender shall estimate the amount of Funds due on the basis of current dats and reasenable estimates of expendi‘ares
of future Escrow Items or otherwise in necordance with Applicable Law,

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federnl Home Loan
Bank. Lender shall apply the Funds te pay the Eserow Items no later than the time specified under RESPA. Lender
shall not charge Bomower for helding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds nnd Applicable Law permits Lender to make
such a charge. Untess an agreement is made in writing or Applicable Law reqolyes interest to be paid on the Funds,
Lender shall not be required to pay Borrower any Enterest or carmings an the Funds. Borrewer and Lender can agree

ILLINDIS--SIngle Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Y
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in writing, however, that interest shall be paid on the Fonds, Lender shall give o Borrower, without charge, an
annuad accounting of the Funds as requived by RESPA.

If there s a surpfus of Funds held in escrow, s defined under RESPA, Lender shall sceount to Borrower for
the excess funds in aecordance with RESPA. [F there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowershall pay to Lender the amount necessary to make
up the shortage in secordnnee with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined ueder RESPA, Leader shall cotify Borower as requived by RESPA, and Borrower
sl pay to Lender the ahount noeessary to wtake ap the deficiency in secondance with RESPA, hut In no more than
Y2 mwonthiy payments,

Uon payment In futl of all sums secured by this Sccurity Instrument, Lender shatl prempfly refund (o Bormower
uny Furds b:ld by Lender,

4, “Clarpes; Liens, Bosrower shatl pay all faxes, assessments, charges, tines, and impesitions attributsble to
the Properfysvii<isoean attain priority over this Secority Instrument, [easehold payntents or ground rents on the
Property, If any, aris vommunity Assoeciation Dues, Fees, and Assessments, if any. To the extent that these items
ave Kacrow Ttems, Beorowyer shall pay them in the manmer provided in Section: 3,

Borrower shau prompt'y discharge any lien which has priorlty over this Seenrity Instrument unless Borrower:
(a) agrees in writing to the pav arriof the obligation secured hy the lien in a manner seceptable fo Lender, bat only
so long as Berrower is perforining such sgreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proseediigs which in Lender's opinion operate fo prevent the enforeement of the len
while those proceedings are pendiny, but only entil such proceedings are eoncladed; or (¢) secures from the holder
of the lien an agreement satistactory o Londer subordinating the lien to this Security Instament. I Eender
determines that nny part of the Property is sayeet o a tien which cau attain priority over this Secarity Instrument,
Lender may give Borrower a notice identilying b fien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the llen or take one or morr of the actions set forth above in this Section 4.

Lender may require Burrower to pay 1 one-time ehirge dor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Iusurpoce, Borrower shall keep the ireprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards Incleded within-top/erm "extended coverage,"” and any other hazards
ineluding, hut not mited to, earthquakes and foods, for which T.e0dr® requires insuranee., This insurance shall he
maintained in the anounts (including deductible levels) and for the prdeds that Lender reqalres,  What Lender
requires pursuant to the preceding sentences can change during the termi o7 the Loan. The insurance carrer providing
the insueance shafl be chosen by Rorrower subject to Lender's right to disapp 2ve Borrower's choice, which right shall
not be exercised unreasenably. Lender may require Borrower to pay, in comnectior” witi, this Loan, either; (a) a ene-
time charge for flood zone determination, certifieation and tracking services; or (¥) a oneZme charge for flood zone
determination and certification services and subsequent charges each ime remappings o2 ¢illar changes occur which
reasonably might alfect such determination or certification, Borrower shall alse be recooiible for the payment of
any fees impesed by the Federal Emergency Manngement Ageney in connection with the rovles” of any fload zone
defermination resulting from an objection by Dorrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswnnie overage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any pactieulir ;) pe or 2monnt
of coverage. Therefore, such eoverage shall cover Lender, but might or might not protect Bovtower, I irow »r's
equity In the Property, or the contents of the Properfy, against ony risk, hazard ov liability and might provide s-iaice
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverpye s
obtained might signifieantly exceed the cost of insurnee that Borrower could have obtalned. Any amomnts disbursed
by Leuder under this Section 3 shall become additional debt of Berrower secured by this Security Instmiment, These
ameunts shall bear interest at the Note mte from the date of dishursement and shall be payable, with such intercst,
upon notice from Lender to Borrower regoesting payment,

All insurance policies requived by Fender and renewals of such policies shall be subject te Lender's right to
disapprove such policies, shall include » standard mortgage clause, and shall name Lender as mortgagee and/vr us an
additional Loss payee. Lender shall have the xight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all seceipts of paid premiums and renewnl notices, If Barrawer ebtalng sny

ILUNOIS--Single Famify--Fannie M ae/Freddie Mac UNIFOEM INSTRUMENT - MERS D BFromms
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form of insurance ceverage, not othenvise required by Lender, for domage to, or destruction of, the Property, such
poliey shall Include a standard mortgage clause and shall name Lender a9 mortgagee and/or as an additional loss
payee,

In the event of loss, Botrewer shall give prompt nofice to the insurance earier and Lender, Lender may make
preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
tnsurance proceeds, whether or not the underlying insamnce was required by Lender, shall be applied to restoration
ourepait of the Property, if the restoration or repair is cconomically feasible ind Lender's securify Is mot Iessened.
Turing such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
Fus b= an opportunity to Inspect such Property {0 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restors? on 31 & single payment or in o series of progress payments us the work is completed, Unless an agreement
is made 1 vanag or Applicable Law requires interest to be paid on such Insutanee proceeds, Lender shali not be
required 1o pay dri-ower any interest or carmings on such proceeds, Fees for public adjusiers, er ether third parties,
retained by Boirow r shall not be paid out of the insurance proceeds and shajl be the sole obligatien of Borrower.
1f e restoration 6. ro jaiis not economically feasible or Lender's secur{ty would be lessened, the insurance proceeds
shall be applied to die sums seeured by this Security Instrument, whether or not then due, with the execss, it any, paid
te Borrower, Such insure ace msceds shall be applied in the order provided for in Section 2.

It Borrower gbandons the Property, Leader may file, negotiote and seltle any available insurance claim and
relpted matters. If Borrower does vt resnond within 30 days to a notiee from Lender that the insurance carrier has
offered to settle a claim, then Ler.der may negotiate and settfe the elaim, The 30-day period will begin when the
notice is glven. I either event, or if Leuder acquires the Property under Seetion 22 or otherwise, Borrower herchy
assigns to Lender (2) Borrower's vights @o'ay Disurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, sad.{0)any ather of Borrower's rights (other than the right to any retund
of unearned premiums paid by Borrower) unded a | insurance policles covering the Property, insofar as such rights
are upplicable to the coverage of the Property. Lender »iay vse the insurance proceeds elther to repalr or restore the
Property or to pay amounts unpald under the Note or his Security Instrament, whether or not then due,

6. Occapancy. Barmwer shall oceupy, estabiish, Zad pse the Property as Bormwer's prineipal rosidonee
within 60 days after the execution of this Secwrty Fnstrument cxd rliall continue fo oceupy the Property as Bormawer's
principal residence for at Jeast one year after the date of occupaney, sinlzss Lender otherwise agrees it writing, which
cansent shall not he unreasonably withheld, or unless extenuating efveusstoaces exist which are beyond Bomower's
control,

7. TPreservation, Maintenance and Protection of the Property: T:suections. Borrower shudl not desiroy,
damage or impair the Property, allow the Property to deterforate or commit wastz on Nie Property. Whether or not
Bormawer is residing In the Property, Berrower shall malntain the Property in Crder o prevent the Propery ltom
deterjorating er decreasing in value due to its condition. Unless it ls determined pursiapt+o Seetion § that repair or
restorntion is not economically feasible, Borrower shatl promptly repair the Property (f dumaged to avold further
deteriorntion or damage, IF insurance or condemnation proceeds are paid in conneetion with aamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only ¢ .endir has released
proceeds for such purposes, Lender may disburse proeeeds for the repairs and restoration In a singld poyment o1 in
n serles of progress payments as the work is completed. H the Insurance or condemnation proceeds ave not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligaton for the eompletion of £.ch reoir
oF restoratinn.

Lender or its agent may make reasonabie entries upon and inspections of the Property, If it has repsonable erase;
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tme
of or prior to such au interior inspection specifying such reasenable equse,

8. Borrower's Loan Application, Boreower shall be in dofault if, during the Lean application process,
Borrower or any persons oventities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially False, mislending, or inaccurate information or statements to Lender (or Failed to prvide Lender with
materisl information) in conncetion with the Loan,  Materal represcotations include, but are not limited to,
representations concerning Borcower's eccupancy of the Propoerty as Borrower's principal residence,

1LLINQIS--Single Famlly--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS D ic EFumms
Farm 3014 /01 Page 6 of 14 g e

00 00T O

fr

!




H3T 14 .zl

1510657054 Page: 8 of 20

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a}
Borrower falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument
(such as a preceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of o lien which may
attain priority over this Securify Instrument or to enforce laws or regulations), or (¢) Berrower has abandoned the
Property, then Lender mny do and pay for whatever is rensonable or appropriate to protect Eender's interest in the
Pugperty and rights under this Securily Instrument, including protecting and/or asscssing the value of the Property,
wnd securing and/or repaiving the Property.  Lender's actions ean include, but are not limited to: (a) paying any sums
sicured by alien which has priority over this Security Instrament; (b) appearing in eourt; and {c) paying reasonable
atte ey ;' fees fo protect 1és interest in the Peaperty and/or vights under this Security Tnstrument, including its secured
positiorin § bankruptey proceeding, Secoring the Property includes, but is not limlted to, enfering the Property to
make repur coange locks, replace or board np doors and windows, drain water from pipes, eliminate building or
other code violadras or dangerons conditions, and have utilities trned on or off,  Althongh Lender may take action
under this Section 9 1:2nder does not have to do so and Is not under any duty or ebligation to do so. Itis agreed that
Lender incurs no ab’litefor nat taking any or all actions authorized under this Section 9.

Any umounts aisbursed by Lender under this Seetion 9 shall become udditional debt of Berrowersecured by this
Security Instrument. The'e ar.ourts shall bear inferest at the Note rate from the date of disbursement and shall he
payable, with such interest, upza natice from Lender to Bovrower requesting paymend,

TF this Seemity Instoment is on a Jeasehold, Borrower shalk comply with all the provisions of the lease.
Borrowershall not surrender the lea ehold estate and interests hereln conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrifen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Pooperty, the leascino’a snd the fee tile shall not merge wiless Lender agrees to the merger
In writing,

10, Mortgage Insurance, T Tender requivec Mortgage Tnsurance as a condition of making the Loan, Borrower
shall pay the preminms required to maintnin the Morirape Tosurance in effect, I, for any reason, the Morfgage
Insurance coverage required by Lender ceases to he avai able from the mortgage insurer that previowsly provided such
insurance and Borrower was veguired fo muke separately doaigeated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums vequired to ohizli caverage substantlally equivalent te the Mortgage
Tisurance previously in effect, st a cost sehstantially equivalem fo laeorost to Borrower of the Mortgage Insurance
previously in cffect, from zn alternate mertgage insurer sclected by Leouder If substantally equivalent Mortgage
Disuraece coverage is not available, Borrower shall continue to pay to LesGer the amount of the scparntely designated
payments that were due when the insurance coverage ceased to be in effect, “ender will nccept, use and retain these
payments as n non-refundable Tnss reserve in lieu of Mortgage Tnsurance. Such losi resarve shall be non-refundable,
wobtwithstanding the fact that the Loan {s uittmately paid in full, and Lender shall 1ot e reruilved to pay Borrower any
interest or earnings on such Joss reserve, Lender can no longer require loss reseeve pay mots if Morfgage Insumnee
coverage (in the smount and for the period that Lender requires) provided by an insu(er zilected by Lender again
becomes available, is obtnined, and Lender requires sepmiately designafed payments bo:vard the premiums for
Mortgage Insorance. T Lender required Mortgage Tnsurance as a condition of making the Lo and Gorrower was
requived to make separately designated payments foward the premimms For Mertgage Insurance, Bonyver shall pay
the premiums required te maintain Morigage Insurance in effeet, or to provide a nop-refundable Jece reserve. until
Lender's requirement for Mortgage Insuranee ends in nccordance with any written agreement hetween Bor ower wid
Lender providing for such termination or until terniination is requived by Applicable Law, Nothing in thiz Serden
10 affects Borrower's obligation te pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchises éhe Note) for certain fosses it may incup
it Borrower docs not repay the Loan as agreed, Borrower s not a party to the Mortgage Insurance.

Morigage insurers evaluate their tatal risk an alf such insurance in Toree from time to fime, and imay enter into
sgreements with other parties that share er modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory te the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
miay have avaitable (which may include funds obtained from Mortgapge Insurance premiums).
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As a vesolt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsorer, any other
cotity, or any aftiliate of any of the foregolog, way reccive (diveetly or indirectly) nmounts that derive from {or might
be characterized as) a portion of Berrower's payments lor Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses.  1f sech agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pald to the insurer, the arrangement [s often termed
"eaptive reinsurmee," Furler:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
lasnrance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Martgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrgwer has - if any - with respect to the Mortgage
Insurare voder the Homeowners Protection Act of 1998 or any other law, These vights may include the right
to recelve rimain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage 1ocurcarice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneirnes uf the time of such cancellation or termination.

11. Assignnen’ of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid w cender.

It the Property Is danager, s»oh Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restorntion or vepair is @2onomicaly feasible and Lender's security is not lessencd. During such vepair and
restorution perlod, Lender shall hove e right & held such Miscellaneous Proceeds ontil Tender has had an
opporiunity to inspect such Proper.y o ensore the work has heen completed to Tender's satlsfactlon, provided that
such inspection shall be undertaken prowptly, Lender may pay for the repairs and restoration in a single disbursement
or in A series of progress payments as the o completed, Unless an agreement is made in writing or Applicable
Law reguives interest to be paid on sach Misce!apZous Procecds, Lender shall not be requived to pay Borrower any
interest or camings on such Miscellancous Proce»ds, If the restoration or repair is not economically feasihle or
Lender's security would be lessened, the Miseellaneous Yroceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid to Borrower, Such Misceflaneous Proceeds shall
Ive apptied in the order provided for in Seetion 2.

o the event of 2 mid takdng, destruction, o less 1o vaz of vhe Property, the Miscellaneons Proceeds shall he
applied to the sums secured by thls Security Instrument, whethor o4 ot then due, with the excess, if any, paid to
Borrower,

In the event of a partil taking, destraction, or loss in value of tie Jroserty in which the fair market value of
the Property immoediately before the partial taking, destruction, orloss in viecis equal to or greater than the amount
of the sums secured by this Security Instrinent immediately before the partinl ta’ing, destruction, or loss in value,
unless Bovrower and Lender ofherwlse agree in wilting, the sums secoved by this £ reurity Tustrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the following Fraction: (9 'ho-total amount of the sums
secured immediately betore the partint taking, destruction, orloss in value divided by (b1 e faix market value of the
Property immediately before the parfial taking, destruction, orloss in value, Any balance shulf b paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the nir tiarket value of
the Property immediately before the partial taldng, destruction, or loss in value is less than the amoet o of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lorder otherwise
agree in writing, the Miscellaneous Prceeds shall be applied to the sums seeuved by this Security Tnstrume: '« whe her
oy not the soms are then due.

IF the Property is abandoned by Borrower, orif, after notice by Lender to Bormrower that the Opposing Part, (3¢
defined in the next sentence} offers to make an award to setfle a claim for damages, Bomrower fuils to respond te
Lender within 30 days after the date the notice is given, Lender is nuthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or o tho sums seeured by this Security Instroment, whether
or not then due. "Oppasing Party" means the thind party that owes Borrower Miscellancous Proceeds ov the party
against whom Borrower has a right of action in regard to Miscellaneons Proceeds,

Borrower shall be in defavlt i any actlon or procecding, whether civil or criminsl, is begun that, in Lender's
ndgment, conld result in forfoiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrnnent. Borrower ean evre such a defmilt and, if necelemtion has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impatment of Lender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of wiy award or claim for damages that are atiributnble to the
impairment of Lender's interest In the Property are hereby sssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
wadification of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any
Faecessor in Interest of Borrower shall not opernte to release the linbility of Borrower or any Successors in Interest
of Tore wer, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to oeluse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tstrianons 1) 1eason of any demand made by the ordginal Borrower or any Suecessors in Interest of Borvower, Any
forheavance by L2ader in exercising any right or remedy inclading, withoot limitation, Lender's acceptance of
payments from tile? persons, entlties or Snecessors in Tntevest of Bormwer or in ameunts loss than the amount then
due, shall not be & wiiver of or preclude the exercise of any daht or vernedy,

13, Joint andoeveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors ans Hohility shall be joint and several, However, any Borrower who co-signs this Security
Instmnent but does not excenteie Note (a "co-signee™)ys (a) is en-signing this Security Instrument only to mortgage,
grant and convey the co-signer's [ierest In the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sus)s secured by this Seeurity Instrument; and {c¢) agrees that Lender and ony other
Borrower can agree to extend, modify, £ cbeor or make any accommodations with segand to the terms of this Seeurity
Instrument or the Note without the co-sagzor'avonsent.

Subject to the provisions of Scction L8 ary Successor in Interest of Borrower whe assumes Bomrower's
abligations under this Security Instrument in wriyr g, and is approved by Tender, shalk ohtain ail of Borrower's rights
and benefits ynder this Security Instrament. Burruwer s'aan ot be relessed from Borrower's obligations and linbility
under this Security Instrintent unless Lender agrees to “uch release in wiiting, The covenants and agreements of this
Scenrdty Instesment shall bind {except as provided in Secae 20) and benefit the successors and assigns of Lender,

14. Loan Chatrges. Lender may charge Borrower feer e jerviees performed in comection with Borrower's
defanlt, for the purpose of protecting Lender's interest In the Prozerty and rights under this Security Instrament,
including, but not limited to, attorneys’ fees, property inspection ard valipfon fees, In regad o any other fees, the
absence of express authority in this Seeurity Instrament to charge a speeliie Tee to Borrower shall not be construed
as o prahibition on the charging of such fee, Lender may ned eharge fees tha! o1c expressty prohibited by this Secuwrity
Tnstrument or by A pplicahle Law,

If the Toan is subject to g law which sets maximum loan charges, and that [aw is vipally Inferpreted so that the
interest or other lean eharges eollected or to be colleeted in conncetion with the Lugr'evoced the permitted Hmits,
then: {a) any such loan charge shull be reduced by the amount necessary to reduce the (bae fo the permitted Emit;
and (b} any sums already collected from Bonower which exceeded permitted limits will b retvuded to Borrower.
Lender may choose to make (bis refund by veducing the prineipal owed under the Note or by mik ng s/direct payment
to Borrower. If a refund reduces principal, the veduetion will be treated as a partial prepayme w without any
prepayment charge (whether or not a prepayment charge Is provided for under the Note), Borrowe:'s acceptance of
any such refund made by dircet payment to Borrower will constitute o waiver of any right of achion Borvoiver niight
have arislng ouf of such overcharge.

15. Notices. All notices given by Borrower or Lender In connection with this Secwrity Testrument must e i
writing, Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have heen give: to
Borrower when nwiled by First cliss mail or when actually delivered to Borrower's notice nddress if sent by other
means, Notice to any ane Borrower shall constitute notice to ali Borrowers unless A pplicable Law expressly recuires
otherwise. The notice nddress shall be the Properfy Address untess Borrower has designated a substitate notice
address by notice to Lender. Borrower shall promptly notify Lender of Borvower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 5 change of address
through that specitied procedure, There may be only one designated notice address under this Security Instrument
af any oac fime. Any notice to Lender shatl be given by delivering it or by mafling it by first class mail {0 Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Seeurity Instrnment shall not be deemed to have been given to Lender untll aetuaily recelved by Lender,
If any nofice required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secarity Instrument.

16. Governing Law; Severability; Rules of Construction, This Secarity [nstrument shall be govemed by
federal law and the law of the jurisdiction in whick the Property is located. All rights and obligations contained In
this Security Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might
caplicitly or implicifly allow the parties to agree by contract or it might be silent, but such silence shall net be
renstried as a prohibition against agreement by contract. ¥ the event that any provision or clanse of this Secnyity
Ins amp .ot or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrun»at ¢ v the Note which cun be given effect without the conflicting provision,

Aswwer Linthis Secority Instrument; (a) words of the masculine gender shall mean and include corresponding
nenter wort: o0 words of the lfeminine gender; (b) words In the singular shall mean and inelude the plural and viee
versny and {c} tie woad "may" gives sole discretion without any obligation to take any action.

17, Borvower's Cepy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Traosfeiut the Property or u Beneficial Interest in Borrewer. As uscd in this Seetion 18, "Interest in
{he Property' means any legal or Repeficial interest in the Property, including, but not limited to, those beneticial
interests teansterred in a bond £4r deed, eoniract for deed, installment sales contract or eserow agrecment, the intent
of which is the transfer of title by Pimroiver at a future date to a purchaser,

If afl or any part of the Prope vty or any Tnterest in the Property Is sald or feansferred (or if Borrower is not a
natuzal person and & benefieial interest " Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pay ment 1elo) ol afl sums secured by this Security Instrument. However, this option
shall not he exerclsed by Lender it such excreles ["prohibited by Applicable Law,

TF Lender exercises this option, Lender shil rive Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the dnte the noiice i g1vin in accordance with Seetion 15 within which Borvower
must pay all sums secured by this Securdty Instrument. "1 Borcower Lails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitied by d’s Sceurity Tnstroment without further notice ar demand
on Borrower,

19, Berrower's Right to Reinstate After Acceleration. L' B/erower meets certain conditions, Borrower shall
have the vght to have eaforcement of this Securlty Instrument discoatin.ed at any time prier to the carliest ofr (n)
five days before sale of the Property pursiant to Section 22 of this Seenrit’ Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's vight éo reinidole; or () entry of a judgment enforcing
this Secnrity Instrument. Those conditions are that Borrower: () pays Lender 2% sums which then would be due
under this Security Instrument and the Note as If no acceleration had ncemred, () cures any default of any other
covenants or agreements; (¢) pays all expenses Incurred in enforeing this Secority Iratrment, ineluding, but not
Hmited to, reasonable atiorneys’ fees, property inspection and valuaton fees, and other (ece/neurred for the purpose
of protecting Lender's interest fn the Property and rights under this Security Instrument; ans (d) *.kes such action as
Lender may reasonably require to assure that Lender's inferest in the Property and dghtr” 1y naer” this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securdty Instrument, shall confi mi> unchanged
unless as otherwise provided under Applicable Law. Lender may regnixe that Borrower pay such reans afement sums
and expenses {n one or more of the fellowing forms, as selected by Lender: (a) cash; (b) mencey oxder; {¢) certified
check, hank check, treasurer's check nr cashier's cheek, provided any such check is drawn npon an institution whesc
deposits are insured by n federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, 'por
reinstatement by Borrower, this Security Instrument and obligatiens secured hereby shall remain fully effective s if
1o acceleration had occurred, However, this nght 4o weinstate shall not apply in the case of aecelertion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partiai interest in the Note
(together with this Security Instrumene) can be sold one or more times without prior notice fo Borrower, A sale might
result in a ehange in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurdity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ot the Note, I there (s n change of the Loan Servicer, Bormower will be given written natice of the ehange which will
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state the name and address of the new TLoan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatons
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not nssumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as either an individual
Iiigant or the member of & elass) that acdses from the other party’s netions pursuant to this Seeurity Instrument or that
»¥"spes that the other party has beeached any provision of, orany duty owed by reason of, this Security Instnmnent,
wudl such Borvnweror Lender has notified the other pavty (with such netice given in compliance with the requirements
of Fectien 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice tr/ik: corrective uction, IF Applicable Law provides n time period which must elnpse before certain action
can bo wlopoiat time period will be deemed te be reasonable For purposes of this pamgraph. The notice of
acceleration and osooertunity fo cure given to Borrower pursuant to Section 22 and the notice of acecleration given
to Borrower puisuar.to Seefion 18 shail he deemed to satisfy the notice and opportanity to take covrective action
provisions of this Secion. 20,

21, Unzardous Substunces, As used in this Section 21: (a} "Hazardous Substances” are those substances
defined as toxie or hazade as s bstsuces, pollutants, or wastes by Envivonmental Law and the tollowing substances;
gasoline, kerosene, other Bwnpiable or toxie petroleum products, toxic pestickdes and herbicides, volatile solvents,
materials containing ashestos or forriaGohyde, and radioactive materials; (b) "Enviroumental Law'' means federal
laws and laws of the jurisdieon wh re the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup” incluacs oy response actlon, remedinl action, or removal netion, as defined in
Environmental Law; and {d) an "Envirceiei! Condition' means a condition that can cause, contribute to, or
otherwise frigger an Environmental Clennup

Borrower shall not eanse or permit the pres<ar ¢, use, dispesal, storage, orrelease of any Hazardous Substances,
or threaten to release any Huznrdous Substances, on or in Zie Property. Borrower shall not do, nor allow anyonc else
to do, anything affecting the Property (a) that s in iolatiun of any Environmental Law, (b) which creates an
Toviconmental Condition, or (¢) which, due to the presenacs, use, or refease of a Hazardous Substance, ereates 8
condition that adversely affects the valve of the Property, . Tae ‘preceding two sentences shall not apply to the
presence, nse, or storage on the Property of small quantities of a2 edans Sobstances that ore generally recognized
to be appropriate fo normal residential nses and to malntenance o2 the Property (incleding, but not kHimnited to,
ipzardons substances in consumer products),

Barrower shafl promptly give Lender writter notice of (1) any Investiza#iun, claim, demand, lawsuit or olber
action by any governmental or regulatory agency ov private party involving the Prop.y ond any Hazardons Substance
or Environmental Law of which Borrower has actual knowiedge, (b) any Environr ental Cendition, including but not
limited to, any spilling, lealing, discharge, release or threat of release of any Ruzarions Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. IF Borrower learns, or is nietified by any goverimental or regulatory avthority, o7 anv grivale party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nece.s iy, Lormrower shall
prompiy take all necessary remedinl sictions in accordance with Enviconmental Law. Nothing herein (il create any
obligntion on Lender for an Environmental Clenaup,

NON-UNIFORM COVENANTS. Borrower and Lender tfurther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agreement in this Securily Instrument (bul not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e cured; and (d) that failure to cure the default on or before the datespecilied in the
notice wmay result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall lurther inform Borrower ol the right to reinstate alter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Barvower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may vequive immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial praceeding, Lender
shail be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this Security
Istument. Borrower shall pay any recovdntion costs, Lender may charge Borrower a fee for relensing this Security
Lustrument, but only if the fee is paid to a third party for servlees rendered and the charging of the fee is permitted
sader Applicable Law,

2d. Walver of Homestead. Inaccordance with Ifinois law, the Borrower hereby refeases and waives all rights
under a4 by virtue of the linois hemestead exemption laws,

£57 Piveement of Collatern] Protection Insurance, Unless Borrower provides Lender with evidence of the
insuranca Lo ange required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to 1.rowct ender's interests in Borrower's collateral, This insurance may, bul need not, protect Borrower's
interests. The cover.gs that Lender purchases may net pay any claim that Berrower makes or any clalm that is made
against Borrower i1 ¢ amection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only atter providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and
Lender's agreement. K Londe ' ppechases insurance for the collateral, Borrower will be responsible for the costs of
that insuranee, including interesCand any other charges Lender may imposc in connectien with the placement of the
insurance, until the effective date of Lie vancellation or expiration of the insurance. The costs of the instranece may
be added to Bormnwer's total eutsta. ding balance orobligation, The costs of the {nsurance may be more than the cost
of instrance Borrower may be able to ol 'ail on ifs own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Istrument and in any Rider executed by Borvower and recorded with it

7

/ (Seal) {Seal)
4‘1?7 IE HALLERAN -Bortawer THorrawer
a (Seal) {Seal)
-Borrower «Borrower
2\ Seal) (Seal)
orraver -Bormower

Witness: Witness:
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[Space Balow This Line For Acknowledgment]

State of LLLINOIS

County of COOK

Mov | Y 205
‘The foregning instrument wis acknowledged before me this /r l‘{/ | L | - /

by At MARIE HALLERAN ‘ 5{ Ving W() B

n (i

thnntﬁc’of‘l"crson Tﬁking Acknowledgment

‘ssAi'.‘ '

oFlFlCIAL

)
¢ oy
Claudip Hemért. - o
|;n.-.b1tcp Siats 0 fuun ‘ C/ {-() \ €
Exa res 005/ % Title
(Sealy Sdial Number, if oy
Loan Qriginator: JASOY ALLEN ZIMER, MMLSR ID 221641

Leoan Crifinator Crganizatlon: DARTAY MORIGHE & PROPERTY, INC., NMLSR ID 218753

ILLINOIS--Single Family--Fannie M ae/Freddie Mac UNSFORM INSTRUMENT - MERS DocMagle EForms
Form 3014 1701 Page 14 of 14 wits. docmagic.com
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Lean Number: 8170301193

Date: APRIL 7, 2015 Exhibit A

Property Address: 233 E ERIE ST #1004

CHICAGG, ILLINOIS 60611-5540

Legal Description

PARCEL 1:

UNIT 1004 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:ALL OF THE PROPERTY AND
SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING
AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE
LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY
BUILDING GiTUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING
WITHIN THZ SCUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING
WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING THE
DIVIDING LINE BETWZEN LOTS 25 AND 26), TOGETHER WITH THE PROPERTY AND
SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET
ABOVE CHICAGO CITY DATM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 118.13 FEET ABCVE CHICAGO CITY DATUM (AND WHICH PLANE
COINCIDES WITH THE LOWECT SURFACE OF THE ROOF SLAB OF THE 8 STORY
BUILDING SITUATED ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD.GF THE SOUTH 17. 96 FEET OF AFORESAID PARCEL
OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, (EXCEPT THE
EAST 14 FEET OF THE NORTH 80 FEET THEREOF), IN KINZIE'S ADDITION TO CHICAGO IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE (14) EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26017897,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2;

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MARSTAN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B, SHELDON AND [FEATON QWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND
26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THERARTY WALL,
IN COOK COUNTY, ILLINOIS.

PARCEL 3.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
DATED OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894
AND AS CREATED BY DEED RECORDED AS DOCUMENT 26017895,

Permanent index Number; 17-10-203-027-1014

233 E Erie Street, 1004, Chicago, It 60611

e+« 17— BTN 0L OO AR




Ui AT

1510657054 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: 8170301183

FIXED INTEREST RATE RIDER
Date; APRIL 7, 2015
Lender: PARTAY MORTGAGE & PROPERTY, INC.
Borrower(s): ANN MARIE BALLERAN

TS TEXED INTEREST RATE RIDER is made this  7th  day of APRIL, 2015
and is (nee perated into and shall be decmed to amend and supplement the Secwrity Instrument, Deed of
Trust, or Scem’y Deed (the "Secwity Instrument’™ of the same date given by the uodersigned (the
"Borrower™) o s cure repayment of the Borrower's fixed rate promissory note (the "Note") in favi of
PARLAY MOVTGAGE & PROPERTY, INC.
(the "Lender'"). The Seswsity Instroment encumbers the property more specifically described in the Security
Instrument and locate { at:

233 F ERIE 87 #1004, CHICAGO, ILLINOIS 60611-5940
[Property Address)

ADDBITIONAT. COVENANTL. T 24dition to the covenants and agreements made in the Security
Instroment, Borrower and Lender fu the covenant and agree as follows:

A. Definition { E )} "Note' of the ecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi’y Instrument:

{ E )"Note" means the promissory noic signed by thC Berrower and dated APRIL 7, 2015 .
The Nate states that Borrower owes Lender ONE HUNTRLD SEVENTEEN THOUSAND AND
00/100 Dailers (U8, % 117, C00.00 )
plus interest. Borrewer has promised to pay this debt in regudar Pe) todie Payments and to pay the debt in
full not later than  MAY 1, 2045 ot the reie ro 3,875 %

BELOW, Borrower accepts and agrees to the terms ar_ covenants contained in this Flxed
dijr.

BY SIGNIN
Intercst R

7 el {Seal) Il {Seal)
WIE HALLERAN -Borrower -Bomower

— {Seal) {Seald
-Borrower -Borrower

(Seal) (Seal)
-Bonower -Bomower

ILLINOIS FIXED INTEREST RATE HDER DocMagic €5
ILFIA.RDR ¢2/19M13 anvﬁ\f.%gccmagln.nom
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Loan Number: 8170301193

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 7th day of APRIL, 2013 s
and is incorporated Into and shall he deemed to amend and supplement the Mortgage, Deed of Trust, or
security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
sec)re Borrower's Note to PARLAY MORTGAGE & PROPERTY, INC.,, A
CULPORATION
{lae " Terser™) of the same date and coverlng the Property described in the Security Tnstrument aind bocated at:

2332 ERIE ST #1004, CHICAGO, ILLINOIS 60611-5940
[I'roperty Address)

The Property inelude, a it In, together with an undivided interest in the comwmon elements of, a
condominium project kiowi us;

STRUETERVILLE CENTER CONDOMINIUM

\Name of Condominium Project}

{the "Condominium Project'), If the o vnels sssociation or other cnfity which acts for the Condominim
Project {the "Owners Association') helds s ie to property for the benefit or wse of its members or
sharciolders, the Preperty alse includes Bortower's st in the Owners Associntion and the uses, proceeds
and henefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition fo *h*'covenants and agreements made in the Scenrity
Instrumment, Borvower and Lender further covenant and agie o0 fellows:

A. Condominium Obligations. Borrower shall perford 24 o7 Barrawer's obligations under the
Condomlnlum Project’'s Constitnent Documents. The "Constituent Do v-uents" are thes (i) Declaration or
any other document which ereates the Condominivm Project; (if) by-laws; (it Cois of regulations; and (iv)
other equlvalent decuments. Borrower shall premptly pay, when due, all [lues aid assessments imposed
pursusnit to the Constituent Docaments.

B. Property Insurance, Solong s the Owners Assoclation malntains, with pyencially aecopted
insprance earricr, 8 "master” or "blanket”’ policy on the Condominium Project which is satien wryo Lender
and which provides Insurance coverage In the amount {(including deduetible levels), For Lie peieds, and
against loss by five, hazards inclnded within the teem "extended coverage, " and any other hazards, it eluding,
Iyt not limited fo, earthquakes and floods, from which lender requires insurance, then: (1) Lender witves
the provision in Section 3 for the Periodic Payment to Eender of the yearly premium installmenc: for
property insnrance on the Property; and (ii} Borrower's ebligation under Section 5 to maintain property
insurance caverage on the Properly is decmed satisfied to the extent that the required covernge is provided
by the Owrers Association policy.

What Tender vequires as a condition of this waiver can change during the term of the loun.

MULTISTATE CONDOMINIUM RIDER DocMaglc €Forms:
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT i
Fam a0 110, Page 1 cf 3 W, docmagic, com
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Borrowershall give Lender prompt nofice of any lapse in required property Insurance coverage provided
by the master or blaket policy.

In the event of a distribution of property Insurance proceeds in lien of resterntion er repair following
aloss to the Property, whether to the unit or {0 common elements, any proceeds payable to Borower are
hereby nssigned and shall be paid to Lender For application to the sums seeured by the Security Instrument,
whether or net then duoe, with the excess, if any, paid te Bormwer,

C. Public Liability Insurance. Borrower shall take snch actlons as may be reasonable to insure
thr. the Owners Associntion maintains a public Hability fnsurance policy acceptable in form, ameunt, and
exdiot o covernge to Lender.

D, Lordemnation, The proceeds of any award or clatm for damages, direct or consequential,
payable i dorswerin councelion with any condemmation ov other taking of all v any part of the Property,
whether of the urit 22 of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and siiall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sccurity Instrument g, piv vidad in Section 11,

E Lender's Prior Corisext. Bormawer shall not, except after notice to Lender and with Lender's
prior written consent, cither partition ov subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium v ject except for abandenment or tennination required by law [n the case
of substantial destruction by fire or o2ie-Casualty or in the case of a taking by condemnation ov eminent
dematn; (i) any amendment fo any prov.sier of e Constituent Documents if the proviston is for the express
benefit of Lender; (ili) termiration of profess onal management and assumption of self-management of the
Owners Associotion; or (iv) any action which wounld Lva the effeet of vendeving the public linbility insnrance
coverage maintiined by the Owners Association v anceep.table to Lender,

F. Remedies. If Borrower does not pay condorir’ur dues and assessments when due, then Lender
may pay thern. Any amounts dishursed by Lender under t/ds rarpgraph F shall beeome additional debt of
Borrewersecured by the Securify Fnshument, Unless Borrowerad 1 ender agree fo other terms of puyment,
these mmonnts shall bear interest from the date of dishursement a2 the Nate rate atd shall he payable, with
inferest, upon notice from Lender o Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER GooMaglc EFarsts
Fannie Mac/Fraddie Mar UNIFORM INSTRUMENT !
Fonm 3140 1/01 Page 2 of 3 . docmagic, com
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BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained in this

Condomininm Rider,

e
(Seal) (Seal)
AN AR 5 HELLERAN -Bomower -Bormwer
N
AW {Seal) {Seal)
-Borrower «Borrower
{Seal) {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 101 Page 3 of 3

DocMaglc EForimns
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