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701 East 22nd Street; Suite 125
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‘Title Order No.. 2015030454

LOAN #: 320515031624

[Space Abova This Line For Recerdtip Data) ‘ —

MORTGAGE

iMIN 1001885-0000000189-2
HMERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defired in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this dogument are also provir.eain Section 1.

{A) “Security Instrument” means this document, which is dated  April 10, 2015, together with -all
Riders to this document,

{B) “Borrower” is RONALD MAXWELL A/K/A RONALD L. MAXWELL, SINGLE MAN.

- Borrawer is the mortgagor underthis Securlty !nstrument <
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporat[on that is actmg solely as
a nommee for Lender and Lender’s successors and assrgns MERS is the mortgagee under this Security Instrument.

~ ILLINOIS - Single Family - Fannle Mae[Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/61 Initials;
Ellie Mae, Inc. . . Page 1of 12 ILEDEDE 1212
ILEDEDL
04/09/2015.01:32 PM PST
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LOAN #: 320515031624
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box

2026, Flint, M 48501-2026, tel, (888) 679-MERS.
{D} “Lender” is Draper and Kramer Mortgage Corp. dba 1st Advantage Mottgage .

Lenderis  a Corporation, ' organized and existing under the laws of
Delaware. Lender's address is 701 East 22nd Street, Suite
125, Lombard , I 60148

{E) “Note” means the promissory note signed by Borrower and dated  April 10, 2015, ‘ The Note
states that Borrower owes Lender  TWO HUNDRED FIVE THOUSAND AND NOJMQQ* # # #xsdkkdde sk b hnhnsras
tk***i*******vﬂt*****#**t*!l**********************‘*** Douars(us $20500000 )
plus interest. Borrower.has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later .
than May 1, 2045,

{F) “Property” means e ,roperty that is desctibed below under the heading “Transfer of Rights in the Property.”

{G) “l.oan” means the cectevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde:this Security Instrument, plus interest, :

{H) “Riders” means all Riders to.nis Security instrument that are executed by Borrower, The follawmg Riders afe to be
executed by Borrower [check box-as applicable]:

ix] Adjustabie Rate Rider x| Copdominium Rider [ Second Home Rider
] Balloon Rider {1 Pianned Unit Development Rider L] Other(s) {specify]

L] 1-4 Family Rider | 7 Biwezkly Payment Rider

VA, Rider

(I} “Applicable Law” means all controllmg applicanls federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lavvj as well as-all applicabie final, non-appealable judicial
opinions.

{J) “Community Assocaatwn Dues, Fees, and Assessmentu” ri2ans all dues fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur 2ssociation, homeowners assogiation or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other thaii 2 transactlon originated by check, draff, or
similar paper instrument, which is initiated through an elsctronic terminal, telepfwnic instrument, computer, or magnetic
tape s0 as to order, instruct, or autherize a financial institution to debit or crediit an sccount. Such term includes, but is
not limited to, point-of-sale transfers, automated ‘teller machine fransactions, ‘ruasfers inifiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow liems” maans those items that are described in Section 3. :

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagas, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described. in Section 5j ee (i) damage to, ar
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, fiii conveyance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Pioperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauic oh) the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under o Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its implementing
_regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers ta all requirements and restrictions that are imposed in regard to a "federaﬂy related mortgage Ioan" even if the
‘Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken titie to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument, : ﬁ’/
ILEINOIS - Single Family - Fannie Maé/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initiatg: .~
Ellie Mae, Inc. - C . Page 2 of 12 . LEDEDL 1212
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TRANSFER OF RIGHTS IN THE PROPERTY LOAN #: 320515031624
This Security instrument secures to L.ender: (i) the repayment of the Loan, and all rehewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described praperty losated
inthe County . [Type of Recorging Jurisdiction] of Cook .

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-31-205-026-1010

which currently has the address o.r /2221 N Lister Avenue Apt 3A, Chicago, 4
. _ - . [Street] [City]
flinois 60614 ~ {'Propelty /duress™:

[Zip Code] .

TOGETHER WITH all the 1mprovements nowurt ereafter erected onthe property, and ail éasements, appurtenances,
and fixtures nowor hereafter a part of the property. A roplacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Saourity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests giant=a by Borrower in this Securlty instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Landar and { ender's successors and assigns) has the right; to
exercise any or all of those interests, inciuding, but not limited to. #= right to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasiil ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiged of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbe-c, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to ahy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Porrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges zna late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dua under the
~ Note and this Security instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or cashier's
check, provided any such check is drawn upon an institution whose deposits -are msured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymenis are deemed received by Lender when received at the location desngnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 - Initials: - :
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LOAN #: 320515031624
payment or partial payment i the payment or partial payments are insufficient. to bring the Loan curreni. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment ar partial payments in the future, but Lender is not obligated-to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might haive row or in the
future against Lender shali relieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in-which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secucty Instrument, and then to reduce the principal balance of the Note,

If Lender recgives 2 payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Zue, the payment may be applied to the delinquent payment and the [ate charge. If mote than
ane Periodic Payment iz ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and io e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the Ul payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, isurance proceeds, or Miscellaneous Progeeds to princinal due under the Note shall
not extend or posipone the due date, cr ¢'i2nge the amount, of the Périodic. Payments, ‘

3. Funds for Escrow ltems. Borrovier shatl pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds") 1 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a:lien or encumbrance on the Property; (b)
leasehoid payments or ground rents on the Propert it ar*y, {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiur,if any; or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage tnsurance premiums in accoraange with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the.|oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe! and su:_ch dues, fees and assessments shall be an
Escrow ltem. Batrower shall promptly furnish to Lender ali hoiice: »i »mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borawer’s obligation to pay the Funds for any ar
- all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lenazr rrends for any or all Escrow Items at any time.
Any such waiver may only be-in writing. In the event of such waiver, Borrower shaii pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing:such payment within such fime periocas Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dwemed to be a covenant and
agreernent contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow [tem, Lender may exercise its rights under Section 8 and pay such amount and Sorrower shall then be
chligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as..cany or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upan such revocation, Borraweer shalf pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ime, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy vy, Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuiure
Escrow ltems or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
- {including Lender, if Lender is an institution whose depuosits are so insured) or in any Faderal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no [ater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lénder o make such a charge. Unless

ILLINOIS - Singte Family - Fanmo Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 £/01 7 Initiais:%___./{_\w_
Ellie Mag, inc. Page 4 of 12 ) ILEDEDL 1212
. ILEDEDL

04/08/2045 01:32 PM PST




1510750011 Page: 6 of 21

UNOFFICIAL COPY

LOAN #: 320515031624
an agresment is made in wntmg or Applicable Law requires interest to be paid on the Funds, Lender shali not be required

to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalf be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
~ excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as-required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in ‘accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ng more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
- Property which car atfain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Comminity Association Dues, Fees, and Assessments, if any. To the extent that these terns are Escroiw itemns,
Borrower shall pay therin-the manner provided in Section 3.

Borrower shall proiptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payrw.aiof the obligation secured by the lien in a manner acceptabie to Lender, but orily so long
as Borrower is performing such zgr#ement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in’ Lender's opinion operate fo prevent the enforcement of the lien whilg those
proceedings are pending, but oniy until such proceedings are concluded; or (c) secures from the holder of the fien an

agresment satisfactory to'Lender suboudirsting the lien o this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can at=in priority over this Security Instrument, Lender may. give Borrower a
notice identifying the lien. Within 10 days of ths dawe on which that notice is given, Barrower: shall satisfy the lien or take
one or more of the actions set forth above-in this Geution 4.

Lender may require Borrower to pay & one-time tna' o7 for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the imprevetients now ex:stmg or hereafter erected on the Property
insured against loss by fire, ‘hazards included within the term “extended coverage,” and any other hazards including,
~ but not limited to, earthquakes and Roods, for which Lender reauirss insurance. This insurance shall be maintained in
the amounts (inciuding. deductible levels) and for the periods _tha_x Lander requires. What Lender reqliires pursuant to
the preceding sentences can change during the term of the Loan. The ipsurance:carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's-shoice, which right shiall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this:Loen, oither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cnarge for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢iteii92s occur which reasonably might
affect such determination ar-certification. Borrower shall also be responsible for the. vavinent of any fees imposed by
the Federal Emergency Management Agency in connec‘aon with the review of any floor zohe determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain islUiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu!zi i7ps or amount of
coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Beirewer's equity in
the Property, or the contents of the Property, against any risk, hazard or iiability and might provide g eaier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage st obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Sectien 5 shall become additional debt of Borrower segured by this Security Instrument. These amounts shall
bear interest at the Note raie from the date of dishursement and shalf be payable, with such interest, upon notice from
Lander io Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lende_r ali receipts.of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fanme Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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of insurance coverage not atherwise required by Lender, for damags to, or destruction of, the Praperty, such policy shall

include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss,; Borrowsr shall give promipt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by L.ender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not Iessened. During such repair
arid restoration period, Lender shail have the right ta hold such insurance proceeds until Lender has had an opportunity
to inspest such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shali be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the worlk is completed. Uniess an agreement is miade in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoraticn or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arazy provided for in Section 2.

. If Borrower abando”s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doos trespond within 30 days to a notice from Lender that the insurance carrier has offered to
sattie a claim, then Lenue' ey negotiate and settte the claim. The 30-day period will begin when the nofice is: given.
In either event, or if Lender m”u".. es the Property under Section 22 or otherwise, Barrower hereby assigns to Lender |
(a) Borrower’s rights to any insurzace proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any-cuier of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pulisies covering the Property, insofar as such rights are applicabie to the
coverage of the Propetty. Lender may use the.insurance proceeds either to repair of restore the Properly or 0 pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, estiolizh, and. use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumerit and shall continue to.occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's controt.
7. Preservation, Maintenance and Protection of the t'roperty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to detériorate or commit was’e on the Property. Whether or not Borrower is residing
in the Property, Barrower shall maintain the Property in order to prevent #ie Property from deteriorating or decreasing in valus
due to its condition. Unless it is determined pursuant fo Section 5 that rop<ir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance ¢r
candemnation proceeds are paid in conniection with damage to, or the taking of, ths Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suci purpuses. Lender may disburse praceeds
* for the repairs and restoration in-a single payment or in a series of progress payin.ots as the work is completed. if the
insurance or concemnation proceeds are not sufficient to repair or restore the Property, Sonowieris not relieved of Borrower’s
abligation for the completion of such repair or restoration.

Lender or its agent may make rezsonable eniries upon and inspections of the Property. it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower viotice at the time of
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application riuzess, Borrower

~or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consert gaire materially
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with matenizi in‘ormation)
in connection with the Loan. Material representations include, but are nat limited to, representatmns concerning

Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interast in the Property and Rights Under this Secunty instrument. I (2) Borrower
fails. to perform the covenants and agreements contained in this Security instrument, (b) there is a iegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the Property and Mer
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this Security Instrument, including protecting andior assessing the value of the Pmperty and securing andfor repaifing

the Property. Lender’s actions can include; but are not limited to: (a) paying any sums secured by a iien which has priority
over this Security Instrument; (b) appearmg in court: and (c) paying reasonabie attorneys’ fees to protect its interest in
the Praperty and/or rights under this Security Instrument, including its secured position in a hankruptey proceeding.
Securing the Property inciudes, but is not limited to, entering the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dnsbursement and shall be
payable, with such interest, ugon netice from Lender to Borrower requesting payment.

if this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exr/ass written consent of Lender, ater or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseticid and the fee fitie shall not merge unjess Lender agrees to the merger in writing.

10. Mortgage Irsvrance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall

. pay the premiums requirari-to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
covarage required by Lendey saases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required i make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuns ‘equired to obtain coverage substantiaily equivalent to the Mortgage Insurance
previously in effect, at a-cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aiternate mortgage insurer seiscted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shali continue to ay to.l.ender the amount of the separately designated payments that were due
wheri the insurance coverage ceased 1o be in ¢ fect, Lenider will accept, use and retain these payments as a non-refundsble
loss reserve in lieu of Mortgage Insurance. Sucn 03 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not e reruired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve peyviants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) prowded by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated paymenis toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of.making the Loan and 3o rower was required to make separately designated
payments toward the premiums far Mortgage Insurance, Boriower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's. requirement for Morigage
Insurance ends in accordance with any written agreement between Beriov er-and Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 10 affncis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Nolg) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage wisurance.

Mortgage insurers evaiuate their total risk on alf such insurance in force from tins ¢ time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfattory to the mortgage insurer and the other party {or parties) o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availabie (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entsty or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fram (or might be Che racterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’'s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is aften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otherterms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obtam canceilauon of the Martgage insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were '
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al! Mtscellaneeus Proceeds are hereby assigned {o and
shali be paid to Lender,

if the Propetty is damaged, such Miscellaneous Praceeds shall be applied to restoration ar repair of the Property, if the
restoration or repair is econamicaliy feasible and Lendet's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburserment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restaration or repair is not economically feasibie or Lender's security would be lessened, the Miscelianeous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous rroceeds shall be applied in the arder provided for in Section 2.

- Inthe eventoia wiattaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured-ov-iis Security Instrument, whether or not then due, with the excess, if any, paid to Bortower.

Inthe event of a paitiut 'a‘qng destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariini iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mutiplied by the foltowing fracfion: (a) the total amaunt of the. sums secured immediately
before the partial taking, destruction, cr leas-in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, or loss in value of the Property in which the fair miarket value of the Property
immediately before the partial taking, destructien; or foss in value is less than the amount of the sums secured
immediately hefore the partiai taking, destruction, or loes in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applled *utie sums secured by this Security Instrument whether or not
the sums are then due.

lf the Property is abandoned by Borrower ot if, after notica by ! ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo eouest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tais Szcurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanaous Proceeds or the party against whom
Borrower has a right of action in regard to Misceltaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or crintinal, 's begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s in*arost in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has picvired, reinstate as provided in
Secfion 19, by causing the action er proceeding to be dismissed with a ruling that, it _erder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property 0 iights under this Security
fnstrument. The proceeds of any award or claim for damages that are attributable to the impairmenuof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that.are not applied to restoration or repair of the Property shall be azplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time tor pryment or
madification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shali not operate fo release the Hability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or io
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amdunt then due, shall not be 2 walver

of or precfude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer’): (@) is co-signing this-Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Secutity Instrument; (b} is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s obligations
under this Security instrument in writing, and is approved by Lender, shait obtain alf of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secutity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase of protecting Lender’s interest in the Praperty and rights under this Securily Instrument, ingluding, but
not limited to, attorrovs' fees, property inspection and valuation fees, in regard to any other fees, the absence of express
authority in this Secudty instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea, ! ﬁnder may not charge fees that are expressly prohibited Dy this Security Instrument or by
Appiicable Law.

Ifthe Loan is subjecitnalaw wmch sets maximum foan charges, and that jaw is finally mterpreted so that the interest
. or other loan charges collgcteder to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be-rmdiiced by the amount necessary to reduce the charge to the permitted limit; and (b)
© any-sums already collected from Lorrower which exceeded permitied limits will be refunded to Borrowst. Lender may
choose to make this refund by reducirg the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducton will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wilf constitute a waver of any tight of action Borrower might have arising out of such
overcharge,

15. Notices. Al natices given by Borrower or Lenzarin connection with this Security Instrument must be it writing.
Any notice to Borrower in connection with this Security Insiiument shall be desmed to have been given to Borrower
when mailed by first clags mait or when actually delivered ‘o Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaige of address. If Lender specifies a procedure for
_ reporting Borrower's change of address, then Borrower shali only regor. a change of address through that specified
procedure. There may be only ane designated notice addrass undei-inis Security instrument at any one time. Any
notice to Lender shall be given by delivering itor by mailing it by first class ma.lto Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ccorestion with this Security. Instrument
shall not be deemed to have been given to Lender untit actually received by Lendei if any notice required by this
Security iistrument is also required under Applicabie Law, the Applicable Law requireire il satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall se governed by federal
law and the law of the jurisdiclion in which the Property is located. All rights and obligations cantzupzd in this Security
instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a yron'bition against -
agreement by contract. In the event that any provision or clause of this Security instrument ar the Noie unflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument; (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words In the singuiar shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but not limited o, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment salas contract or escrow agreemant, the intent of which

is the transfer of title by Borrower at a future date to a purchaser,

If alt or any part 6f the Property or any interést in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security fnstrument. However, this option shall not be
sxercised by Lender if such exercise is prohibited by Applicable Law. .

if Lender exercises this optian, Lender shall give Barrower notice of acceleration. The notice shall provnde @ period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further nofice or demand
on Borrower.

19. Borrowar's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entty of a judgment enforcing this Security
Instrument. Those coiditions are that Borrower: (a) pays Lender all sums which then woutd be due under this Security
Instrument and the Note-as ifno acceleration had occurred; (b} cures any default of any other covenarits or agresmenits;
(c) pays all expenses tnzured in enforcing this Security Instrument, including, but not limited to, reasonable: attarneys’
fees, property inspection andvaluation fegs, and other fees incurred for the purpose of protecting Lender's interast in
the Property and rights under this-Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's inferest in the Froperty and rights under this Security Instrument, and Borrower's obligation fo pay
the sums secured by this Security-listrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrawer jav such reinstatement sums and expenses inone or more of the following forms,
as selected by Lender: (a) cash; (b) money order (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an il stitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic: Funds Transfer. Upar reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully. effective -as if no uccaieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security lnstrument) can be sold one o:mors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) thz zollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan garvining obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charg:s of the Loan Servicer unrelated to & sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payiiants should be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. 'f the ote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage iran servicing cbiigations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer 2:1a ure not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

~ Neither Borrower nor .ender may commence, join, or be joined to any judiciat action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Invaument or that alleges
that the other party has breached any provision of, or any duty owed hy reason of, this Security Irstament, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirznients of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving'c! such notice fo
take corrective action. If Applicable Law provides a time period which must elapse before certain action ran be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the natice and gpportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As ysed in this Section 21: (a} "Hazardous Substances” are those substances defined
as taxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formatdehyde, and radioactive materials; (b) “Environmental Law” means federal laws and Jaws
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af the jurisdiction where the Property is located that relate tc health, safety or environmental protection; (c)

“Environmental Cleanup” includes any response action, remedial action, or removal action, gs defined in Envitonmental
Law: and (d) an "Envircnmental Condition’ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Praperty (a) that is In violation of any Environmental Law, (bY which creates an
Envirgnmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate te normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cansumer nroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ot ather action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law/wf which Bormower has actusl knowiedge, (b) any Environmental Gondition, including but not limited
to, any spilling, leaniiin, discharge, release or threat of release of any Hazardous Substarice, and (¢) any condition
caused by the presencs, use or release of a Hazardous Substanice which adversely affects the value of the Property.
It Borrower learns, oria<iwified by any governmental or reguiatory authority, or any private party, that any removal or
other remediation of any Hamardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions it-acsoriance with Environmental Law. Nothing herein shall create any obligation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Berowac and Lender further covanant and agree as foltows:

22. Acceleration; Remedies. Londe: sha!' qive notice to Borrower prior to acceleration following Borrower’s
breach of any coveriant or agreement in this. Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise).- Tne notice shall specify: {a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days f on the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to Gure the detar.i-an or before the date specified in the nofice may result in
acceleration of the sums secured by this Security Instruraent, foraclosure by judicial proceeding and sale of the-
Property. The notice shall further inform Borrower of the viaht fo reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-axistence of a defalllt o~ any other defense of Borrower to acceleration
and foreclosura. If the default is not cuired on or before the da'e spacified in the notice, Lender at its option may
" require immediate payment in full of all sums secured by this Securi*y instrument without further demand and

may foreclose this Security Instrument by judicial proceeding. Leiid«r shall be entitled to collect all-expenses
incurred in pursuing the remedies provided in this Section 22, incluaing, brinot limited to, reasonabie attorneys’
-fees and costs of title evidence, _

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the chargmg of the fes is permitted under
Applicable Law.

24. Waiver of Homestead. {n accordance with lllinois law, the Borrower hereby releases anri wzives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the

insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarics ¢t Borrower's
‘expense to protect Lender’s interests in Borrower’s coliateral. This insurance may, but need not, protec: Porrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, bui
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may imposs in connection with the piacement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The casts of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
.Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Security
fnstrument and in any Rider executed by Borrower and recorded with it.

RO%W%WELW ' %// g/ §(Sean

DATE
' ' %’9/ /S (sea
RONALD MAXWELL A/K/A RONALD L. MAXWELL BATE
State of ILLINOIE
County of COOK
The foregoing instrumeiit we acknoyledged before me this ; : : (ate)
by RONALD MAXWELL AND RCNALD M XWELL AIKIA RONALD L-MAXWEL
acknowledged).
immmiwh, i T e — -
k1 WEL Cu ,"“ e % / )
- Ngﬁ: public, Stat te of | :;e ii) /f W }/ (Titie or Rank)
$ sy Comamission Expires Mard % 7

Cammission. No. 693953

_ (Serial Number, if any)

Lender: Draper and Kramer Mortgage Corp. dba 1st Advantage Mortgag::
NMLS 1D: 2551

toan -Originator: Terrance Buckiey
NMLS [D: 192206
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CONDOMINIUM RIDER o
‘ CASE #: 1231683055
THIS CONDOMINIUM RIDER is made this 1oth ~ day of April, 2015 ‘
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the uncersigned (the "Borrower”) to secure Borrower’s Nofe {0 Draper and Kramer
Morigage Corr. dba 1st Advantage Mortgage, a Corporation

, _ ' (the “Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 2221 N Listor Avenue Apt 3A, Chicagpo, 1L 60614,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knewn as:  Tannery Lofts

_ , {the “Condominium Project”).
If the owners association or other entity wihich-acts for the Condominium Project (the
‘Owners Association") holds title to property fi the benefit or use of its members or
- shareholders, the Property also includes Borrowar'sinterest in the Owners Association
- and the uses, proceeds and benefits of Borrower's iiturest.

CONDOMINIUMCOVENANTS. In addition to the cuvenants and agreements
:cnﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
olliows: ' :

A. Condominium Obligations. Borrower shall perform all of Bo rower's obligations
under the Condominium Project’s Constituent Documents. The “Constituant Documents”
are the: (i) Declaration or any other document which creates the Conoomirium Project;
(i} by-laws; {iil) code of regulations; and {iv} other equivalent documents. Eorrower shall.
gromptiy pay, when due, all dues and assessments imposed pursuant to the Copsiituent -

ocuments.

B. Property Insurance. St long as the Owners Association maintains, with a generzily -
accepted insurance carrier, a ‘master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibie levels), for the peripds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender rec‘uires as a condition of this waiver can ¢change during the term of the loan.
~ Borrowsr shall give Lender prompt notice of any lapse in required property
insurance Zoverage provided by the master or blanket policy. - :

In the evari af a distribution of property insurance proceeds in lieu of restoration or
repair following 2 1oss to the Property, whether to the unit or to common elements, any
proceeds payabie to-Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if anv/ zaid to Borrower.

C. Public Liabifity Iisurance. Borrower shall take such actions as may be
reasonable to insure that the Ouners Association maintains a public liability insurance
policy acceptable in form, amount._and extent of coverage to Lender.

D. Condemnation. The proceelis of any award or ciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wheine: of the unit or of the common elements,
or for any conveyance in lieu of condemnaiion -ére hereby assigned and shall be paid
to Lender. Such proceeds shall bé applied oy Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, axcept after notice to Lender and
with Lender’s prior written consent, either partition or subdiviue the Property or consent
to: (i) the abandonment or termination of the Condorminitun Project, except for
abandonment or termination required by law in the case of suiriantial destruction by
fire or other casualty or in the case of a faking by condemnatiori-or eminent domain; (ir)
- any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action whicii wouid have the
effect of rendering the public liability insurance coverage maintained by the: Owners
Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under s
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Untess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained.in this Condominium Rider.

%ﬁ#ﬁmw — , q/[ ‘f/ / f; _(seal
s Lf//‘)/ / C (Seal)

RONALD MAXWEL 7TA RONALD L. MAXWELL DATE
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FIXEDIADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published in The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of ,
April, 2017, and is incorporated into and shall be deemad to amend and
supplemen.i the Mortgage, Deed of Trust, or Securl Deed (the "Security Instrument”)
of the saine date given by the under5|gned orrower) to secure Borrower’s
Fixed/Adjusizisle Rate Note {the “Note") to Draper and Kramer Mcrtgage Corp. dba 1st
Advantage Morgzy~; a Corporation

_ (“Lender”)
of the same date and covarino:the property described in the Secunty instrument and
focated at' 2221 N Lister Averae Apt 3A, Chicago, IL 60614,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTER™=S71 RATE. THE NOTE -LIMITS THE
AMOUNT BORROWER’S ADJUSTABLT 'WTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA"F BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covznants and agreements made in
the Security.Instrument, Borrower and Lender furthet covenant and agree-as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH.\N(‘E
The Note provides for an initial fixed interest rate of 3.500/% The Note also
provides for a change in the initial fixed rate fo an adjustable intriest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -

The inifial fixed interest rate | will pay will change to an adjustable interest rufz on the
1st day of May, 2022, and the adjustable interest rate | wili pay may
change on that day every 12th month thereafter. The date on which myvinitial

fixed interest rate changes fo an adjustable interest rate, and each date on whichmy
adjustable interest rate could change. is called a "Change Date”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiil be based on
an index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denommated deposits in the London market (“LIBOR"), as published in The WaH
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Street Journal. The most recent Index figure available as of the date 45 days before
. each Change Date is called the "Current Index.” '
If the Index is no ionger available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.
&C) alculation of Ghanges ' _
efore.each Change Date, the Note Holder will calculate my new interest rate by
adding” /O AND ONE-FOURTH percentage point(s) ( 2.250 % } o the
Current Inziex. The Note Holder wili then round the result of this addition to the nearest
one-eighth ¢fsra percentage point (0. 125%). Subject to the limits stated in Section 4(1))
below, this reanaed amount will be my new interest rate until the next Change Date.
. The Note Holde! will then determine the amount of the monthiy payment that would
be sufficient to repay t)1@ unpaid principal that | am expected to owe at the Change Date
in full on the Maturity T'2te at my new interest rate in substantially equai payments. The
result of this catculation wiii be the new amount of my monthly payment. :
(D) Limits on interesi #aie Changes
The interest rate | am requirca io p%at the first Change Date will nof be greater than
3.500 % ot less than 2,250\ . Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO - [_rercentage poini(s} ( 2000% ) from the rate
of interest | have been paying for the preceding 12 month(s}). My interest rate will
never be greater than 8500% = which is called the *Maximum Rate.”

(E) Effective Date of Changes _ , -

My new interest rate will become effective ‘or 2ach Change Date. | will pay the
amount of my new monthly payment beginning on the frst monthly payment date after
the Change Date until the amount of my mantnly payment changes again.

(F) Notice of Changes - _ A _

The Note Holder will deliver or mail to me a notice of aity enanges in my initial fixed
interest rate to an ad{ustab]e interest rate and of any changes rimy adjustable interest
rate before the effective date of any change. The notice will incli'de the amount of my
monthly payment, any information required by law to be given to e and atso the title:
and telephone number of a person who will answer any question | rnay have regarding
the notice. : : . :

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBURROWER
1. Untii Borrower's initial fixed interest rate changes to an adjustable interest iata under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows: | . _
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales coniract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. . :

It all or any Far‘[ of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or fransferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instumant. However, this option shall not be exercised by Lender if such
exercise Ie prohibited by Applicable Law. '

if Lender exercises this option, Lender shall give Borrower notice of
acceleratizn.he notice shall provide a period of not less than 30 days from the
date the notfice s given in accordance with Section 15 within which Borrower
must pay all surg secured by this Security Instrument. If Borrower fails to pay
these sums prios ‘2-the expiration of this period, Lender may invoke any
remBedies permitted by this Security Instrument without further notice or demand
on Borrower. ‘

2. When Borrower's initial tixed.interest rate changes to an adjustable interest rate
under the terms stated in Secticn A above, Uniform Covenant 18 of the Security
Instrument described in Section B1.abeve shall then cease to be in effect, and the
proylﬁions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows: ' -

~Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” rasens any legal or beneficial interest
inthe Preé')erty, including, but not limitea to, those heneficial interests transferred

in a bond for deed, contract for deed, instalimani sales coniract or escrow

agreement, the intent of which is the transfer of title ')v. Borrower at a-future date

toa tpurc_:has‘e‘:r. .

i all or any part of the Property or an‘y Interest ir. the Property is sold or
transferred (or if Borrower is not a natural person and & reneficiat interest in
Borrower is sold or transferred) without Lender’s prior writiencensent, Lender
mag/ require immediate payment in full of all sums secured.cy fthis Security
Instrument. However, this option shall not be exercised by Leider if such

exercise is prohibited by Appiicable Law. Lender also shall not cxerzise this
option if: {a) Borrower causes to be submitted to Lender information requi'ed by
Lender to evaluate the intended transferee as if a new loan were being muox fo
the transferee; and (b) Lender reasonably determines that Lender's securiy will
not be impaired by the ioan assumption and that the risk of a breach of anv
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender aiso may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee tokeep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing. /

If Lender exercises the opfion fo reguire immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not lecs than 30 days from the date the notice is given in accordance with Section
15 vnth.n which Borrower must pay all sums secured by this Security Instrument.
If Borrawer fails to pay these sums prior to the expiration of this period, Lender
may invokz.any remedies permitted by this Security Instrument without further
notice or zeriand on Borrower.

BY SIGNING EclOW, B_ofrower accepts and agrees to the terms and covenants

contained in this Adyustable Rate Rider,
YofT
(Seal)

Vonaod 4 ﬂAMM . C///;//(’(Sean

RONALD MAXWELL AIﬂA RONALD L. MAXWELL DATE
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, 1L 60169

- ASAGENT FOR
Fidelity National Title insurance Company

Commitment Number: 2015030454

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is descfibed as foltows:

Parcal 1. /Uvit' Number 3A, in Tannery Loft Condominium as dslineated on a survey of the following described
real estate: Los 18 through 20 in Block 5 in Fullerfon's Addition to Chicago, in the North 1/2 of the Northeast
114 of Sectior. 37, Township 40 North, Range 14, East of the Third Principal Meridian, which survey is
attached as Exhiuit 'A" to the Declaration of Condominium recorded as Document No. 98192692, together
-with its undivided pe yventage interest in the common elements, Cook County, Hinois.

Parcel 2 The exclusive iig/if to the use of "Garage Space” limited common element for Unit 3A, as delineated
on the survey attached to the doclaration aforesaid recorded as Document No. 98192681.

Parcel 3: Easement for ingress, egreoes and véhicular traffic for the benefit of Parcel 1 created by Grant of
Easement recorded as Document No. 95192891,

PIN: 14-31-205-026-1010

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
2221 North Lister Avenue, Unit 3A

Chicago, IL 60614

ALTA Commitment :
Schedule G ‘ : (2015030454.PFD/2015030454/2)



