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MORTGAGE

Loan ID # 1451116402

DEFINITIONS

Words used in multiple sections of this document are defined below and other words'are defined in Sections 3, 11, 13,
18,20 and 21. Certain rules regarding the usage of words used in this document are’also provided in Section 18.

(A) "Security Instrument" means this document, which is dated April 10thk,- 7615 . together with ali
Riders to this document.

(B) "Borroweris JEROME M. RICHARDSON and LYNNE M. RICHARDSON, HUSRAND AND WIFE

. Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is GREAT LAKES CREDIT UNION

. Lenderisa CREDIT UNIOK organized aud existing
under the laws of THE STATE OF ILLINOIS . Lender's address is 2525 GREEN
BAY ROAD, NORTH CHICAGO, ILLINOIS 60064 . Lenderis
the merigagee under this Securtty Inscrument.

(D) "Note" means the promissory nowe sigued by Borrower and dated  April 10th, 2015 . The Note
states that Horrower owes Lender Pive Hundred Forty Thousand and no/100- - - - = - - - - - -
------- -~ - - - - Dollars (U.5. § 540, 000,00 Jplus interest at the rate of 3.250%.

Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later dhan

May lst, 2030 . ‘
Iuivals: QMWML’/

ILLINOIS--Single Fawily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (pags 1 of 12 pages}
ILICMI - 08302013 www.ProClese.com
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(E) "Property” means the property that is described below under the Leading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Noie, plus interest, any prepayment charges and ltate charges due under the
Note, aud ali sums due under this Security Instrament, plus interest.

(G) "Riders” means ail Riders to this Security Instrument thar are executed by Borrower. The following Riders are to be
exevuted by Borrower jcheck box as applicable):

0  Adjustable Rate Rider O Condominium Rider 00 Second Home Rider
(0 Balioon Rider 0 Planned Unit Development Rider £ VA Rider
0O  i-4 Family Rider [1 Biweekly Payment Rider 0 Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable judiciai
opinions.

() "Community Asszciation Dues, Fees, and Assessments* means all dues, fees, assessments and other charges that
are imposed on Borrover pr the Propetty by a condomininm association, homeowners association or similar organization.
(J) "Electronic Funds i vansfer" means any transfer of funds, other than a vransaction originated by check, draft, or
similar paper instrument. wiv<inis initiated through an electronic terminal, telephonic instrument, computer, or magneric
1ape $o as to order, instruct, o guiherize a financial instmtion to debit or credit an account.  Such term includes, but is
not limited to, point-of-sale transf<rs, automated teller machine transactions, transfers initated by twelephone, wire
transfers, and automated clearinghose transfirs.

(K) "Escrow Jtems" means those items/nat are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settement. award of damages, or proceeds paid by any third
party {other than insurance proceeds paid unde: the coverages described in Section 5) for: (1) damage 10, or destruction
of, the Property; (ii} condemnation or other taxing 2f all or any part of the Property; {iii) conveyance in Heu of
condemmation; or {iv} misrepresentations of, or emissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protectny | Cnder against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled :mount due for (i) principal and interest under the Note, phus {ii)
uny amoumns under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act 212 11,5.C. § 2601 et $eq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might b «mended from time to tme, or any additional or
successor legislation or regulation that governs the same subject mirel.. As used in this Security Instrumeni, "RESPA”
refers o all requirements and restrictions that are imposed in regard ¢ a' f=derally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taker-iitle 10 2e Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrun ent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Insurument sccures to Lender: (i) the repayment of the Loan, and all reae'vals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresmér ts under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convay, o Lender and Lender's
successors and assigns the following described property located in the County of
[Type of Recordiog Jurisdiciion]
COOK
|Name of Recording Jurisdiction)

LOT 3 IN THE RESUBDIVISION OF LOTS 91A AND 94 IN GOLF ACRES, BEING A
SUBDIVISION OF PART OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF LOT 3 IN GEISCHECKERS PARTITION OF
LANDS IN THE SCUTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTHE, RANGEH 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIZ.

PIN#10-07-412-011-0000

o T

1ILLINGYS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 gf 12 pupes)
IL1CM2 - 05302013 wivrw. ProClose.com
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Parcel ldentification Number: 10-07-412-011-0000

which currently has the address of 1408 OVERLOORK DRIVE, GLENVIEW .
| Street) [City}
IHiIl(}J'b 60025 {"Propﬁrt}, Address"):
[Zip Cude]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by tus Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warranteand will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY ¢ NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT S\ Barrower and Lender covenant and agree as follows:

1. Payment of Principal; Ip*crest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and mterest-on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also-poy funds for Escraw Ttems pursuant 1o Section 3. Payments due under the
Note and this Security Instrument shall vedpade in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secusity Instrument is returned 1o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insttvinn whose deposits are insured by 2 federal agency,
instrumentality, or eatity; or {d) Electronic Funds Transicr

Payments are deemed received by Lender when recerved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the potice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments arc fosufficient to bring the Loan current. Lender may
aceept any pavment or partial payment insufficient to bring the Loxo rarrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fiwre, but Lender is not obligated w apply such
payments at the time such payments are accepted. If each Periodic Paymen' is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such widpplied fands untl Borrower makes payment
1o bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shali either apply such
funds or return them to Borrower. 1f not applied earlier, such funds will be appliedo the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower 1wicht have now or in the futurs
apainst Lender shall relieve Borrower from making payments due under the Note and tiis Secyrity lnstrament or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectién 2, all payments accepted
and applied by Lender shall be applied in the following urder of priority: (a) interest due under tte Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periedic “avment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second o 20y other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a deltnquent Periodic Payment which includes a sufficiéns ymount
o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. M morc than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Perivdic Payments if, and to the extent thaz, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay t Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds™) to provide for payment of amounts due for: (1) taxes and assessments
and other items which can attain priority over this Security Instrument s a lien or encumbrance on the Properry; (b)
leaschold payments or ground rents on the Property, if any; () premiums for any and all inseracce required by

Initials: ]
ILLINOIS--Single Family--Famnie Mee/Freddie Muc UNIFORM INSTRUMENT Form 3014 101 (page 3 of 12 pages;
HACMS3 - 08302013 www, ProClese.com
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under Section 3; and (d) Mortgage lnsurance premiums, if any, or any sums payable by Borrower w Lender in lieu of the
payment of Mongage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of e Loan, Lender may require that Communiry
Association Duoes, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow frems. Lender may waive Borrower's obligation 10 pay to Lender Fuuds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obiigation to make such payments and o provide receipts shal} for all purposes be decmed o be a
covenant and agreement contaired in this Security Instrument, as the plirase "covenant and agreement” is used in Secton
9. If Borrower is oUlipated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Bscrow ltem, Cender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Scetion 0o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by 2 aoncc given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and insuch =mounts, that are then required under this Section 3.

Lender may, at any time, cedect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the ume specified under RESPA| ara (b) not to exceed the maximum amount 2 lender can tequire under RESPA. Lender
shall estimate the amount of Fuuds due-on the basis of current data and reasonable estimates of expenditures of fuure
Escrow Items or otherwise in accordancewith Applicable Law.

The Funds shall be hield in an institusizn vwnose deposts are insured by 4 federal agency. instrumentality, or entity
{including Lender, if Lender s an insttution whase deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds t pay the Escrow Items o later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annially analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds sndt Aprlicable Law permits Lender 10 make such 2 charge. Unless
an agreement is made in writing or Applicable Law requizes interest 1o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the PundsoBorrower and Lender can agree in writing, however,
that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under PESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Fuards b:ld in escrow, as defined under RESPA,
Lender shall notify Borrower as required hy RESPA, and Borrower shall pay to Lender the amount necessary to make up
the shortage in accordance with RESPA, but in no more than 12 monthly paoments. I there is u deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as requiréd bty RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, Yat in 0o more than 12 monthiy
payments.

Upon paymen: in full of alt sums secured by this Security Instrument, Lender shaki rioriptly refund to Borrower any
Fumds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to the
Property which can atain priority over this Security Instrument, leasehold payments or ground rents-on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these jisms are Escrow ftems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless 8uirawer: (a)
agrees in wrinng to the payment of the obligation secured by the lien tn 2 manner acceptable to Lender, buronly so long
as Borrower is performing such agreement; (b) contests the len in good faith by, or defends against enforcenets, of the
lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending. but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien o this Security Instrument. 1f Lender determines that any part of
the Property is subject to a len which can attain priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender muy require Borrower to pay a one-time charge for a real esite tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but

el

not ftmited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mai

Initials:
ILLINOIS--Singke Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fpuge 4 of 12 pugesj -
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amounts (including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant 1 the
preceding sentences can chauge during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
urueasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and racking services: or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Apency in connection with the review of any flood zone determination resulting from
an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation 10 purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in
the Property, or the‘contents of the Property, against any risk, bazard or liability and mighr provide greater or lesser
coverage than was proviousty in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantiy excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shadl Lerome additional debr of Borrower secured by this Security Instrument. These amounts shall
bear wterest at the Note ratecrom the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies requized by Lender and renewals of such policies shall be subject o Lender's right io
disapprove such policies, shall inciude « standard mortgage clause, and shall name Lender as morrgagee and/or as an
additional loss payee. Lender shali have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender alVreCeipts of paid premiums and renewal notices. 1f Borrower obtains any form
of insurance coverage, not otherwise requited by-Lender, for damage to, or destruction of, the Property, such policy
shall include a standiard mortgage clause and shall name Lender as morigagee andior as an additional loss pavee.

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Leader 2nd Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was e nired by Lender, shall be applied to restoration or repair of the
Property, it the restoration or repair is cconomically feasiole 25d Lender's security is not lessened. During such repair
and restoration period. Lender shall have the right to hold such insurance proceeds until Lender has had an opporturity to
inspect such Property to ensure the work bas been completed 1o Tender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless au agreemen in made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requizerl v pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Sorrower shall not be paid out of the
wsurance proceeds and shall be the sole obligation of Borrower. If the restoratici o1 repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied o thesums secured by this Security
Instrument, whether or 1ot then due, with the excess, if any, paid to Borrower. Suchb msurance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiie, negotiate and settle any availab!c insarance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insuran’e carrier has offered
seutle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin waen th= notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby aisigrs to Lender (a)
Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts unpaid under tiie »ote or this
Security Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund of unsarued nremiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or 10 pay amouits-anpaid
under the Note or this Securiry Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Secunty instrument and shall continue o occepy the Property as Borvower's principal
residence for at least oue year after the date of occupascy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless exienuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Propeny, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintwin the Property in order to prevent the Property from deteriorating or
decreasing it value due ( its condition. Unless it is determined pursuant to Section § that repair or restoration is not
economically feasibie, Borrower shall promptiy repair the Property if damaged to avoid further deterioration or damage.
If insurance or condenuation proceeds are paid in connection with damage o, or the taking of, the Propepy; B

Initials;
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shall be responsible for repairing or restoring the Property ouly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work 15 completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upou and inspections of die Property. IF it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at (e dme of
or prior to such an imerior fuspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in defanlt if, during the Loan application process, Borrower
OT any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaceurate information or starements to Lender (or failed to provide Lender with material
information} in conuection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's oecupancy of the Property as Borrower's principal residence.

9. Protection ol Lender's Inierest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the Covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly afieeri ender's imerest in the Property and/or rights under this Secarity Instrument (such as a
proceeding in bankruptoy piobate, for condemnation or forfeiture, for enforcement of a lien which mav attain priority
over this Security Instrurienrorto enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever'is rensonable or appropriaie to protect Lender's interest in the Property and righrs under
this Security Instrument, inchudiag zaatecting and/or assessing the value of the Propenty, and securing and/or repairing
the Property. Lender's actions cau inclade, bur are not limited to: {a) paying any sums secured by 4 Jien which has
priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights uncer'¢his Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, buris ot limited te, entering the Property to make repairs, chaunge locks,
replace or board vp doors and windows. drain ‘vater from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Altaw giy Lender may wke action under this Section 9, Lender does not
have 10 do so and 15 not under any duty or obligation (0 co 0. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 3 shaii hecome additional debt of Borrower secured by this
Security Instrument. These amouns shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrowe! requesting payment.

If this Security Instrumert is on a leasehold, Borrower shall coriply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee ritle shall uol erge unless Lender agrees to the merger in
wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a/cundition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Losurance in effect. ¥, t0r any reason, the Morngage
Insurance coverage required by Lender ceases o be available from the mortgage insvier that previously provided such
insurance and Borrower was required 1 make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiams required 1o obtaln coverage substandally eqaivaient 1o the Mortgage
Insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from un alternate morigage insurer selected by Lender. If substantially s¢uivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of tiie senarately designated
payvments that were due when the insurance coverape ceased to be in effect. Lender will accept, Use and retzin these
payments as & non-refundable loss reserve in lien of Mortgage Inserance. Such loss reserve shall be pun-sfundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Barrower any
interest or earnings on such loss reserve. Lender can no louger require loss reserve pavments if Mortgage Ingrance
coverage (in the amount and for the period that Lender requires) provided by an insuser setected by Lender agaio
becomes aviilable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morgage Insurance as a condition of making the Loan and Borrower was required 0
make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage lnsurance in effect, or 1o provide a non-refundable logs reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or umil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation (o pay interest at the raw provided in the Neoie.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not tepay the Loan as agreed. Bormower is not 2 party to the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from thme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on jerms
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conditions that are sanstactory to the mortgage msurer and the other party {or parties) [o these agreements. These
agreements may require the morgage insurer [© Make payments using any source of funds that the mortgage insurer may
have availabe {which may include funds obizined from Mortgage Insurance premiums).

As u resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a pornon of Borrower's paymemts for Morigage Insurance, in exchange for sharing or modifying the
morttgage insurer's risk, or reduciog losses. If such agreement provides that an affiliate of Lender takes 2 share of the
insurer’s rigk in exchange tor 2 share of the premiums paid to the insnrer, the arrangement is often termed "captive
reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such ugreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosuies, to request and obtain cancellation of the Mortgage Jnsurance, to have the Mortgage
Insurance terminated auinmatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of seco conceliation or termination.

11. Assignment of Miscellar2ous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property, if
the restoration or repair is economically, leasible and Lender's security is not Jessened. During such repair and
restoration period, Lender shall have the+igla to hold such Miscellaneous Proceeds until Lender has had an opportunity
t inspect such Propeny 1o ensure the work has been completed t Lender's satisfaction, provided that such inspection
shali be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed.  Unlss'an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shal' put be required o pay Borrower any interest or sarnings on such
Miscellaneous Proceeds. 1f the restoration or repair is roeconomically feasible or Lender's security would be tessened,
the Miscellaneous Proceeds shall be applied to the sums securea by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a towl taking, destruction, or loss in value of thy Proventy, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ziet then due, with the excess, if any, paid to
Borrower.

I the event of a partial taking, destruction, or loss in vaiue of the Prorsiy in which the fair marke: vakue of the
Property immediately before the partial taking, destruction, or Joss in value is equal\to or greater than the amount of the
surs secured by this Security lustrument immediately before the partial taking, destraction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the sums secured by this Security Iasvument shall be reduced by the
amount of the Miscellaneons Proceeds multiplied by the following fraction: () the toted ariount of the sums secured
immediately before the partial wking, destruction, or loss ix value divided by (b) the fair miarker value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid t¢ Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair rarket value of the
Property immediately before the partial taking, destruction, or Ioss in value is less than the amourt of Jhe. sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender other#iss agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security lostrument waedpzz or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pirty (as
defined in the next sentence) offers to make an award to seutle a claim for damages, Borrower fails o respond w Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, #s begun hat, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding 10 be dismissed with a vuling that, in Lender's judgment.
preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under

Initials:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Yorm 3014 1/0L (page ¥ of 12 pupes)
[L1CM7 - 08302013 www. ProClose.com



1510757008 Page: 9 of 13

UNOFFICIAL COPY

Loan ID ¥ 1451116402

Security lnstrument. The proceeds of any award or claim for damages that are atributable 1o the impairment of Lender's
interest in the Property are hereby assipned and shall be paid w Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to refease the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secored by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in lnerest of Borrower or in amounts less than the amount then due, shall now be a waiver
of or preclude the #xercise of any right or remedy.

13. Joint and S¢veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligatious ral liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does noveaeiuate the Note (a "co-signer”): (a) is co-signing this Security Instrument oniy to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secared by this Security Instrument; and (c) aprees that Lender and any other Borrower can
agree 1o extend, modify, forbeal or'make any accommodations with Tegard to the terms of this Security Instrument or the
Note without the co-signer's consen!

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing,-apu s approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shallnoi be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such retease in writing. The covenams and agreemenmts of this Security
Instrument shall bind (except as provided in Secticn 70 and benefit the suceessors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fees for services performed in comection with Borrower's
default, for the purpose of protecting Lender's interest i i Property and rights under this Security Instrument,
ncluding, but not limited to, attorneys’ fees, property inspecriotiand valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrament to charge 2 specific fee 1o Borrower shall not be construed as 2
prohibition on the charging of such fee. Lender may not charge fees that are expressly prokibited by this Security
Instrument or by Applicabie Law.

It the Loan is subject to a law which sets maximum loan charges, «nd that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wida the Loan exceed the permitted fimits, then:
(a) any such loan charge shall be reduced by the amount necessary to reducs-inie charge to the permitted limit; and (b)
any sums aheady collecied from Borrower which exceeded permitted limits will be 12funded to Borrower. Lender may
choose to make this refund by reducing the principat owed under the Note or by waking a direct payment to Borrower.
If u refund reduces principal, the reduction will be treated as a partial prepayment withour any prepavment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceriarce of any such refund made
by direct payment to Borrower will constitute a watver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in conrection with this Security Instrusien must be in
writing. Any nouce 1o Borrower in connection with this Security Instrument shail be deemed 1o have Lesn given to
Borrower when maited by first class mail or when actually delivered o Borrower's notice address if s2nt ov-other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguirss otherwise.
The notice address shall be the Property Address untess Borrower has designated u substitute notice addrese bynolice o
Lender. Borrower shall promptiy notify 1.ender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address throngh that specified
procedure. There may be oniy one designated notice address under this Security Instrument at any one time. Any notice
w Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staied herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Tnstrament
shall not be deemed to have been given to Lender until acwally received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might explicidy or
mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be coust 457

ininls™~ W =77/
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prohibition against agreement by contract. In the event that any provision or clause of this Security lostrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proviston.

As used in this Security inserument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plurai and vice versz: and
{c) the word "may" gives solc discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial interests
ansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4 natoral
person and # beneficial imerest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediaie payment in full of all sums secured by this Security Instrument. However, this option shall oot be
exercised by Lenderif suzh exgrcise is prohibited by Applicable Law,

If Lender exercisex = option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days fom the date the potice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securiiy 'nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics ramitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Remt=ie After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Seraiity Instrument discontinued at any nme prior to the earliest of: {a) five days
before sale of the Property pursnant w0 Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borsower '« 1ight to reinstate; or (c) entry of a Judgment entorcing this Security
instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had Occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security lostrument, including, but not limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other f2is-incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and () s such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this S¢curity Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cenified check, bark vheck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits ar¢ iusnred by a federal agency, instrumemtality or
entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Borrower. s Security lnstrument and obligations
secured hereby shali remain fully effective as if no acceleration had oceurred. Mowsaver, this right 10 reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté o9 partial interest in the Note
(together with this Secerity Instrument} can be sold one or more times without prior norice o Borrower. A sale might
tesult in a change in the entity (known as the "Loan Servicer™) thas collects Periodic Payin:nts due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Notw. this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1 < Sa'c of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil’ state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other inforia’ion RESPA
Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan 3 scrviced by a
Loan Servicer other than the purchaser of the Note, the morigage Joan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser nicss
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigamnt
or the member of a class) that arises from the other party's actions pursuasi to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, ihis Security Instrument, ung) such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice (o take
corrective action. If Applicable Law provides g time period which must elapse before certain action can be taken, that
time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and opporunity
to cure given  Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity 10 ke corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {4) "Hazardous Substances” are those subsmnces defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerpsene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiaks; (b} "Eovironmental Law" means federal laws and laws of
the jurisdiction wherc the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal acdon, as defined in Environmenzal Law; and (d) an
"Envirommental Condition” means o condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {2} that is in violation of any Enviromnental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or refease of a Hazardous Substance, creates a condition that adversely
affects the valve of e Property. The preceding two sentences shall not apply o the presence, use, or starage on the
Property of small quuastties of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to mantenzice-of the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promythy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or segriatory agency or private party iuvolving the Property and any Hazardous Substance or
Lovironmental Law of whick Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking; discharge, reiease or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or releaseof 2 Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory anthority. or any private party, that any removal or
other temediation of any Hazardous Substinis affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with ¥avironmentsl Law. Nothing herein shall create any obligation on Lender
for an Eovironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 4nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nyfite to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security 1astrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shuit svecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauk or. or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrimznt, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the 1ight *o reinstate after acceleration and the right
to asserti in the foreclosure proceeding the non-existence of a default ¢ snv other defense of Borrower to
acceleration and forectosure. I the default is not cured on or before tie date coecified in the nofice, Lender at ifs
option may require immediate payment in full of all sums secured by this S curitv Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leuder shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including. bzt pot limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender Lhal* release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee)is permitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with Illineis law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinois homestead exemption laws. :

25. Placement of Collateral Protection knsurance. Unless Borrower provides Lender with evidence ol th
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim thar Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may Jater cancel any insurance purchased by Lender, bt
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that tnsurance,
inchuding interest and any other charges Lender may impose in connection with the placement of the insurance, sntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance or vbligation. The costs of the insurance may be more than the cost of insurance Barrower may

be able to obtain on its own.
/f
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Ingtrument and in any Rider executed by Borrower and recorded with it

Witnesses:
—
— i - {Seal}
JEROME M. KIJHARDS -Borrower
) Seal)
y LYNNE M. R ko
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State of ILLINOIS
County of COOXK

The foregoing instrument was acknowledged before me this_2pril 10th, 2015 by _JEROME M.
RICHARDSON and LYNNE M. RICHARDSON '

My Commission Expires: l\gQE_) S SO0 8

el | C__bﬁ

Notwry Public _ Ca
(Sign & Print Name) NEL‘\B&' @\rmﬁh

Title/Rank: NOTR 'g_\)\

This instrument was prepared by:  anne - PReMANN

"OFFICIAL SEAL"

. - EL IROZ
Loan originator orgamization: GREAT LAKES CRFOIT UNTON NELIDA QUIRO

NEM.

: Notary Public, State of Iflinois
; i Mx Commission Expires 8/26/2018
NMLSR [D: : .

Loan originator:
NMLSR ID:
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