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DEFINITIONS

Words used in multiple sections of this document are defined below and i words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in thi document are also provided in
Section 16,

(A) "Security Instrament” means this document, which is dated OCTOBER 2, 2004 , together
with all Riders 1o this document.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is o

JACOBO VACA, MARRIED , AND FELIPE MORENM A0
o Waceo Loca Masio. Tondsca Yoy

JV M £ Ve Noted, y7/s wiv.

Borrower is the mortgagor under this Security Instrument, M

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solsly as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Securty Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephune number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'" 13

COUNTRYWIDE JOME LOANS, INC.

Lenderisa CORPOCRATION

organized and existing vnder the laws of NEW YORK

Lender's address is
4500 Park Granada, Culapasas, CA 91302-1613 )
(E) "Note" means the promissorv-iicte signed by Borrower and dated OCTOBER 28, 2004 . The

Note states that Borrower owes Lender
ONE HUNDRED THIRTY WINE THOUSAND TWQ HUNDRED and 08/100

Dollars (U.S. $ 133, 200.00 ) pius mterest. Borrower has promised to pay this debt in regular
Periodic Paymenis and to pay the debt in full not tate; than NOVEMBER 01, 2034

(F) “Property” means the property that is describcd, below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, pins iiterest, any prepayment charges and late charges
due under the Note, and all surns due under this Security Insionuent, plus interest.

(H) "Riders” means all Riders to this Security Instrument t'iei are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider [¥] Condominium Rider B Sicond Home Rider
[ Balloon Rider [] Planned Unit Development Rider || 1°4 Family Rider

] VA Rider [_] Biweekly Payment Rider Other(s) Ispecify]

CCNDO RIDIR

() "Applicable Law" mcans all controlling applicable federal, state and locl stutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well & 2l zpplicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessinente and other
charges that are imposed on Borrower or the Property by a condominium association, homeowness éssociation
or similar organization,

(K) “Electronic Funds Transfer'’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers,
(L) “Escrow Items" means those items thal are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)

inittals M E P DM
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UNIT NUMBER 7530-2E IN THE NORTH END CONDOMINIUM, AS DELINIATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT | IN
PINGREE STREET AND RIDGE AVENUE ADDITION TO ROGERS PARK, A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010339040,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 11-30-307-217-1013

COMMON ADDRESS: 7530 N. RIDGE UNIT 2E, CHICAGO, ILLINOIS 60645
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damage 1o, or destruction of, the Property; (ii) condemmation or other taking of ali or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500, as they might be amended from time 10 time, or
any »“diional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federalty celited mortgage loan" even if the Loan does not qualify as a “federally related morigage loan”

under RESFA.
(Q) "Successor i interest of Borrower" means any party that has taken title o the Property, whether or not

that party has assupcd Torrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGATS IN-THE PROFERTY

This Security Instrument svexees 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and iy he performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and
convey to MERS (solely as nominee fo. T.ender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describert property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdicti

IT 7530-2E IN THE NORTH END CONDOMINIUM, AS DELIN ON A SURVEY OF
THE NG DESCRIBED TRACT OF LA™Y~ LOT PINGREE STREET AND RIDGE
AVENUE ADDITIUN- ROGERS PARK, A SUBLI¢TSION COF PART OF THE SOUTHWEST 1/4

OF SECTION 30, TOWNS #; RANGE 14,  EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SYRVE ED AS EXHJIBLT "A" TQ THE DECLARATION OF
CONDOMINIUM R 010339240, TOGETHER WITH ITS
ELEMENMTS, IN COOK COUNTY,

UNDIVID ERCENTAGE INTEREST IN THE CO
I 0Is. PIN #11-30-307-217-1013 ~

Parce!l ID Number; 11~30-307-217-1013 which curreniiy was-the address of
" 7530 N. RIDGE UNIT 2E, CHICAGO ’
[Street/City]
linois 60645 - ("Property Address™:
[Zip Codej

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or customn, MERS (as nominee for
Lender and Lmdcﬁi successors and assigns) has the right: to exercise any or all of those interests, including,

AV . EM LR s ME DDA
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but not limited to, the right to foreclose and sell the Property; and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UN(FZRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzrai of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay wnen e the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chruges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments du.c under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lencer unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insurum#:;i-be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) cerified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institut'on. whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lenucr when received at the location designated in the Note or at such
other location as may be designated by Lender ir accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if tho-paxyment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to itz figits to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymen:s « the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled due date, theZender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mak:s piyment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender-shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to th¢: urtstanding principal balance under
the Note immediately prior 1o foreclosure. No offsct or claim which Borrowér raght have now or in the future
against Lender shal relieve Borrower from making payments due under the Note azd this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Sect on 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intecusi due vnder the
Note; (b) principal due vnder the Note; (¢) amounts due under Section 3. Such payments sasil he applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shalk be aontiad first to
late charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

-
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Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Nots shall not extend or postpong the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accorduace with the provisions of Section 10. These items are called "Bscrow Items.” At origination or at any
tme dunpz the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmen’s, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shw? promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the rfands for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items Lewder may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow
Lierns at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and,if Lender requires, shatl fumish to Lender receipis evidencing such payment
within such time period as Lender zia require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ane agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, nnd Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amiunt. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance witii Section 15 and, wpon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are {0%n required under this Section 3.

Lender may, at any time, collect and hold Funds in @1 wunount (a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not t0 excsed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordar ce with Applicable Law,

The Funds shall be held in an institution whose deposits are insuced by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ar¢ s¢ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lawerihan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceounl, or verifying the Bscrow Items, unless Lender pays Borrower interest on.he Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing ¢r Applicable Law
requires interest 1 be paid on the Punds, Lender shall not be required to pay Borrower any izdotost or camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pai< on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

H there is a serplus of Punds held in escrow, as defined under RESPA, Lender shali account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

’3;{!'———-‘ "M:—\l— ‘ nmasf™M F P D WA
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enidrcement of the lien while those proceedings are pending, but only until such procecdings are
conclucad; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to <nisCecurity Instrament, If Lender determines that any part of the Property is subject to a lien which
can attain-possity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days #4 the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sei-fo:¢: above in this Section 4,

Lender may resaire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendai 1n connection with this Loan,

3. Property Insurance. d<urower shall keep the improvements now existing or hereafier erected on the
Property insured against 10ss by fize, hazards included within the tcrm "extended coverage," and any other
hazards including, but not limit:d to, earthquakes and floods, for which Lender requires insurance. This
insorance shall be maintained in the ariounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursnan. to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraice shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right s'ail \not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, sithsr: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-titae charge for flood zone determination and certification
services and subsequent charges each time remappings 0 similar changes occur which reasonably might
affect such determination or certification. Borrower shall 4iss be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ¢onuection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described. abuve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undee no obligation 1o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Jénder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Preperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previmvsly in effect. Borower
acknowledges that the cost of the insurance coverage so obtained might significardy exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender undci this Section S shall
become additional debt of Borrower secured by this Security Instrument, These amounts snril bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upim notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shali have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shali
name Lender as mortgages and/or as an additional loss payee,

T MY Ca s
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In the event of loss, Botrower shali give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requares interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or.carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not ve peid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is net escaomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sume s2cured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Svch insurance proceeds shall be applied in the order provided for in Section 2.,

If Borrower abazdons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bor ov er Joes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle aClaim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In cither event, or if Lender acquites the Property under Section 22 or
otherwise, Borrower hereby assigns to Dender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under e Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund i uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righi: are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yees ofter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreaszaably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propert), /nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o¢ commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main.ain_the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is detertninad
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe: shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemaipiion proceeds are
paid in conmection with damage to, or the taking of, the Property, Borrower shall be responsiv'c for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mav. disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

;
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8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Botmrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccvrate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Secarsiy Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforceinesit of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or,(¢) Borower has abandoned the Property, then Lender may do and pay for whatever is
reasonable 6z pupropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lende’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ovir this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'’
fecs to protect its interest (n Yo Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, chang: locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vislations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action unde: th's Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed w04 Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this-Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amourts-s%all bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesi‘ozon notice from Lender to Borrower requesting
payment,

If this Security Instroment is on a leasehold, Borrower shet! comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insuéance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available rom the mortgage insurer that
previously provided such insurance and Borrower was required to make sepuritely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiantial'; equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate rorteage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrawer shall
continue to pay to Lender the amount of the separatcly designated paymenis that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nor-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any inicrest or eamings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments ioward the premiums for Morigage Imsurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance énds in accordance with any written agrecrent between Borrower and Lender previding for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
emtcs inty agreements with other parties that share or modify their risk, or reduce Josses. These agreemenis
are on e and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemuents, These agreements may require the mortgage insurer to make payments using any source
of funds thal %ie mortgage insurer may have available (which may inclode funds obtzined from Mortgage
[nsurance premioms).

As a result of thes: agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charact(riz ;! 2s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the <norte=ge insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed captive reinsurance.” Further:

{a) Any such agreements will rot fTect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms i the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ava \ey will not entitle Borrower to any refund.

(b} Any such agreements will not affecy. the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prot<ction Act of 1998 or any other law. These rights
may include the right to receive cerain disclosures, ‘o crauest and obtain cancellation of the Mortigage
Insurance, to have the Mortgage Insurance terminated av.omatically, and/or (o receive a refund of
any Mortgage Insurance premiums that were uwnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture, A1l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's se urify is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misietlaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieied, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misc=llanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mizcuilaneons
Procecds. I the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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lnlﬂallﬂE_Q_DM

@% BA(IL) (0010).02  CHL (07/02) Page  of 16 Form 3014 1/01




1510718032 Page: 11 of 25

UNOFFICIAT"COPY

DOC ID #: 0007672918310004

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (s} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

Ji.the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 2ud Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by wniswoourity Instrument whether or not the surns are then due.

If the Propecty iz abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in tite aext sentence) offers 10 make an award to settle a claim for damages, Borrower fails
1o respond 10 Lendes-within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneaus Frorieds either 10 restoralion or repair of the Property or to the sums secured by
this Security Instrument, whether-or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceecs or the party against whom Borrower has a night of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any astion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturz o7 the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrament. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cousing the action or proceeding to be dismissed with a
roling that, in Lender's judgment, precludes forfeimir of the Property or other material impairment of
Lender’s interest in the Property ot rights under this Secu-it> Tnstrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lendér's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a "¥a'ver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releae th liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commerice proceedings againgst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis : modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the vasuws! Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any cigot or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucesssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waivet of or preciude the
exercise of any right or remedy, '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secugi’y Instrument, including, but not limited to, attorneys' fees, property inspection and vatuation fees. In
regard io any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrgws: shall not be construed as & prohibition on the charging of such fee. Lender may not charge fees
that are expicsaly prohibited by this Security Instrument or by Applicable Law.

If the Lozt s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or riner loan charges collected or 0 be collected in connection with the Loan exceed the
permitted limits, thew (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permittey iimit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Lorower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 4 dire2t payment to Borrower, If a refund reduces principal, the reduction will
be ireated as a partial prepaymert witaout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boriow:r's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rig)t of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borzo wer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conneraot: with this Security Instrument shail be deemed to have
been given to Borrower when mailed by first lass-mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Roiruwer shall constitute notice to ell Borrowers unless
Applicable Law expressly requires otherwise. The netice address shall be the Property Address unless
Borrower has designated a substitute notice address by notel to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a rirccedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug! thet specified procedure. There may be
only one designated notice address under this Security Instrument ot a7y one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Ladar's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually reciived by Lender, If any notice
required by this Security Instrament is also required under Applicable Law, the Annlicable Law requirement
will satisfy the comresponding requirerent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumicait 2! be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights prid obligations
contained in this Security Instrument are subject to any requirements and limitations of Apolicehle Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be sient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt
not affect other provisions of this Security Instrument or the Note which can be given effect without the
confliciing provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action, J H V'
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is protibited by
Apravetle Law,

If Zender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provide a pednd of not less than 30 days from the date the notice is given in accordance with Section 15
within whicit Rymower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to tae crpiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without frither notice or demand on Borrower.

19. Borrower's Zught to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the rignt ‘o have enforcement of this Security Instrument discontinved at any time prior
1 the earliest of: (a) five days oefor= sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicab'e Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be e vacer this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any 5iticr covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, Gui not Jimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument: #u (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Propert snd rights under this Security Instrument, angd
Borrower's obligation to pay the sums secured by this Securicv instrument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may rearize that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected b ; Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instruin awlity or entity; or (d) Blectronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrumen® an obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this fight w reinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 paitial interest in the
Note (together with this Security Instrument) can be sold one or more fimes wiissat prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that SoYiects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be cne or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice o take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that fime period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 'o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section.8 shall be deemed 10 satisfy the notice and opportunity to take corrective action provisions of this
Section Zo.

21, Heserdous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances Zefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subst.nizs: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile s£ivants, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law" sicans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety orenvicramental protection; (c) "Eavironmental Cleanup” includes any response
action, remedial action, or reznoval action, as defined in Bnvironmental Law; and (d) an "Environmental
Condition" means a condition tha’ can ause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or perini) the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afiessisg the Property (a) that is in violation of any Environmenta]
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that aaversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or siorzgz on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropt.atz t» normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsiap<ein consumer products).

Borrower shall promptly give Lender written notice of (a) Ay investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private pasty involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower lias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lealiny;, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by h< presence, nse or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Bomrowér leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or niher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creais ary_nbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow's;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required {0 cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall

v
A MV Tt A
InlﬂmMM

@’ BA(IL) (0010).02  CHL (07/02) Page 13 of 16 Form 3014 1/01




1510718032 Page: 15 of 25

UNOFFICIAL"CTOPY

DOC ID #: 0007672918310004
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the netice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not imited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secored by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relecsing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fe¢ is permitted under Applicable Law.

24. Wruver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights urierand by virtue of the Tlinois homestead exemption laws. '

25. Placeniout 2f Coltateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cove:age required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. “ho. coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made »gainst Borrower in connection with the coliateral, Borrower may later
cancel any insurance purchased b7 Lerder, but only afler providing Lender with evidence that Borrower has
obtained msurance as required by Bo:rover's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible fo the costs of that insurance, including interest and any other
charges Lender may impose in connection vi:ii the placement of the insurance, until the effective date of the
cancclation or expiration of the insurance. The coxts of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the-insurance may be more than the cost of insurance
Borrower may be abie to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

AR lid e s

¥ACOBO VACA Borrower

L /770/‘/{‘::‘-% Ud‘%in ot (Seal)

Y/ : 16 —(Sea)
MARAiINA //’C@ghta OfHogei‘:;?w B

i

2 o Llprenn  ubio (Seal)
Felibe TMorenwo £ubiO “Bomowor

_(A‘(ilﬁlﬂ_l'_ﬂu)" WS oo Q{ez gf J'/Oh“f" (1 (Seal)

Magin  Fravciscs ferez dle Mope D  Bomover

@D,-5(1L) 001002 CHL (07/02) Page 15 0f 16 Form 3014 1/01




1510718032 Page: 17 of 25

UNOFFICIAT"CGPY

DOC ID #: 0007672918310004

County ss:
, 4 Notary Puplic in and for sgd county,
e et 4

_ p
Jocdos Uadea’ and .
a\s ’ a/ Prr 2
Al Se s /) _andf’
FRanciscx ~ penmez Qo> A7 o ,
personslly known to me to be the same person(s) whose name(s) Sabsczibed to the oregoing instrument,
appcara before me thisJay in person, and acknowledged that he!sh igned and delivered the said
instramcat o8 his/he ree and voluntary act, for the uses and purposes therein set forth,

Given no<er my Yand and official seal, this a%tky_ day of &J\"Q“DQ C ‘ QQD“{ )

My Commission Expicer: iéa& “ ‘?‘- % - ‘QCii__‘
\

Notary Public

SEAL
MARIA C. CABRERA

NOTARY PUBLIC - 8T,
- STATE
MY Commission EXPIRES ?C;nggss ;
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THIS FIXED/ADJUSTABLE RATE RIDER is mads this TWENTY-EIGHTH day of
OCTOBER, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Boriow=.") to  secure  Bormower's Fixed/Adjustable Rate  Nole (the  "Note") o
COUNTRYWINE HOME LOANS, INC,
("Lender") of 1y~ came date and covering the property described in the Security Instrument and located at:

7530 N. RIDGE UNIT 2E, CHICAGO, IL 60645
[Property Address]

THE NOTE ‘PtOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO Aiv ADJU'STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJ!GTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM!ii RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further coveasat and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an initial fixed interest ate of 4.875 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate;.as fallows:
4. ADJUSTABLE INTEREST RATE AND MONTAL Y PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will charge t an adjustable interest rate on the
first day of NOVEMBER, 2007 ,and the s¥astable interest rate I will pay may change

on that day every 12th month thereafter. The date on which my imiial fixed interest rae changes to an
adjustable interest rate, and each date on which my adjustable interext rats could change, is called a *Change
Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be bared on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposuts in the London market,
as published in The Wall Street Journal, The most recent Index figure available as of fie first business day of
the month immediately preceding the month in which the Change Date occurs is called the "Criceant Index”.

If the Index is no longer available, the Note Holder will choose a new index that is baser’ uzon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points { 2,250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Daite.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially cqual payments, The result of this calculation will be the new amount of my

monthly payment. .J: l f }U . Fal g
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() Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than  6.875 % or
less thap 2.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Ci:zuge Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 nonths. My interest rate will never be greater than  10.875 %,

(E) Efiecgc Date of Changes

My new interoct rate will become effective on each Change Date. I will pay the amount of my new
monthly payment epiining on the first monthly payment date after the Change Date until the amount of my
monthly payment chanses again.

(F) Notice of Chszges

The Note Holder will d:liver-or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount Hf nry monthly payment, any information required by law to be given to me
and also the title and telephone numbrs o a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OK /4 GENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate c'amyes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secusity Tnstrument shall read as follows:

Transfer of the Property or a Beneficial Tr.s.est in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneiicial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond f0r Jeed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfzr of title by Borrower at a future date
10 a purchaser,

If all or any part of the Property or any Interest in the Fronercy is sold or transferred {or if
Borrower is not a natural person and a beneficial interest m Borrowe! is'sold or transferred) without
Lender's prior written consent, Lender may require immediate payment i1 fr-il of all sums secured by
this Security Instrament, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accele ation. The notice
shall provide a period of not less than 30 days from the date the notice is given inacumonce with
Section 15 within which Borrower must pay all sums secured by this Security [rastrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease (o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrament shall be amended to
read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intesest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date

t0 & purchaser. (/ V
CONY ";é..-”-——-"‘" Jﬂ‘—"‘ Zﬁﬁf—ﬂ—-
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lerder's prior written consent, Lender may require immediate payment in full of all sums secured by

tuis Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prokioit=d by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitie2 *5 Lender information requited by Lender to evaluate the intended transferee as if a new

loan weie borig made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impuized by the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent penziued bv Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
conseat to the loan assumptiim, Leuder also may require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obfigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Eorrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrewe: in writing.

If Lender exercises the option to requare immediate payment in full, Lender shall give Borrower notice of
accejeration, The notice shall provide a perioil of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrow:r must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior o the expirsion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natics or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees ' t4 the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

/f&tdwﬁd J/Jd:&u__ (Seal)

(_JKCOBO VACA -Borrower

M wrtlt« Wdc,%,-g . (Seal)

"HARI WA VACA Rignts g oY o waivgs

wajygBborrower
, be::ea?ca d‘

' Lo (Seal)
efi pe Hﬂ&ufﬁ ~Bomower

']L/A’mun Fregcised Q:Fe) CJP Mor-evlo (Seal)
Macip FRAWCISCA PEeez de Hoae P oo

CONY
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CONDOMINIUM RIDER

After Recording Return To:

COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Rox 10423

Van Nuvs, CA 91410-0423

PARCEL I #:
11-30-307=217-1013

Prepared By:
MARIA G. PENA
COUNTRYWIDE HOME LOANS, INC.

1601 S. HALSTED
CHICAGO
IL 60608

047438 0007672918310004
[Escrow/Closing #1 [Doc ID #]

THIS CONDOMINIUM RIDER is made this TWENTY-EIGHTH day of

OCTOBER, 2004 » and is incorporated into and shall be deemed (¢ ariiend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

@-an (0401)  CHL {05/04)(d)
VMP Mortgage Solutions (800)521-7291
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
7530 N. RIDGE UNIT 2E, CHICAGO, IL 60645

[Property Address)

The Property inctudes a unit in, together with an undivided interest in the common elements of, a
condominium projact xnown as:
NORTH END CONOCS

[Name of Condominium Project]
(the "Condominium Projec”). if the owners association or ather entity which acts for the Condominium
Project (the "Owners Association™. hoids title to property for the benefit or use of its members or
shareholders, the Property also (includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intarest,

CONDOMINIUM COVENANTS. in additic i io the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.am and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's abligations under the
Condominium Project's Constituent Documents. Thz "Constituent Documents” are the: (i} Declaration
or any other document which creates the Condominiuir-Project; (ii) by-laws; (iil) code of regulations;
and (iv) other equivalent documents. Borrower sha!' n:omptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documanis.

B. Property Insurance. So long as the Owners Assaciatior maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condoininiuzit Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inuluding deductible levels), for the
periods, and against loss by fire, hazards included within the term "exwnoud coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from whicl Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the ysarly
premium instaliments for property insurance on the Property; and (i) Borrov er's, obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satishar to the extent
that the required caverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of ths luan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any procesds payable to
Borrower are hereby assigned and shall bs paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Jv. MU Tl
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C. Public Liabllity insurance. Borrowar shall take such actions as may be reasonable ta insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or cther taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lisu of
condemination, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender tc'th2 sums secuired by the Security Instrument as provided in Section 11.

E. Lexdyr's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written.carsomt, either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial dzstuction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii} ar.y amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lendsr; (i) termination of professional management and assumption of
self-management of the Owiers Association; or (iv) any action which would have the effect of
rendering the public liability insuranca coverage maintained by the Owners Association unacceptable
to Lender.

F. Remadles. if Borrower does rot pay condominium dues and assessments when due, then
Lender may pay them. Any amounts di.cursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sesuilty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall hear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice ‘mm Lender to Borrower requesting payment,

Ty MY Fus
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Candominium Rider,

QMD %:C-M- (Seal)
o JACCBO VACA - Borrower
}Afm&up U‘M-& (Seal)

RS WD Vhcp  SiEnmgBolely to waive  Bomower
Mﬁ etiv v Riguts of Homestend.

— 1 .
AT I 7T, Q ﬁr)é 27, (Seal)
Fé’ﬁpé Moe:NO Pupit) - Borrower

Mua_&mc.m___ Prz'ez d e Mrmm (Seal)

Mhreip Fe VB fereez He Pigkeno - Bomower
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