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MORTGAGE

DEFINITIONS

Words used in multiple seclious of this documer: e defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 2. Certain ryles regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated 033072015

together with all Ridcrs (o this document,
(B) "Borrower" is Joseph F Taylor and Kristin M Taylow, hisband and wife

Borrower is the mortgagor under this Secority Instrument.
(C) "Lender"is U.S. Bank M.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security [nstrument,
(D) "Note" means the promissory note signed by Borrower and dated 903/30/2015
The Note states that Borrower owes Lender One Million and 00/100ths

Dotllars
(U.S. $1,000,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2045 .
(E)"Croperty” means the property that is described below under the headiag "Transfer of Rights in the
Propeit:.”
(F} "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underihs Note, and all suns due wnder this Security [nstrument, plus interest,
(G) "Riders" peans all Riders to this Secunty Instrument that are executed by Bomower. The following
Riders are to be-exzauted by Borrower fcheck box as applicable]:

[x] Adjustable Rat=2ider || Condominium Rider [__J Second Home Rider
Balloon Rider [x] Planned Unit Development Rider | 14 Family Rider
VA Rider | | Biweekly Payment Rider [T Others) [specify]

(H)} "Applicable Law" means all comrslling applicable federal, state and local slatutes, regulations,
ordinances and administrative rulcs and or7crs (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and /wssesyments” means all dues, fees. assessments and other
charges Lhat are imposed on Borrower or the Faopeity by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" mcans any transfer of Finds, other than a transaction oniginated by
check, draft, or similar paper instrument, which is initiate’ funugh an electronic terminal, telephonic
instrument, computer, or magnelic lape sc as 1o order, instruct, o7 suthorize a financial institulion 1o debit
or credit an account. Such terra includes, but is not limited to, poiri-oisale transfers, automated teller
machine transactions. transfers initiated by tclephone, wire tramsfers. 4nd automated clearinghouse
transfers.

(K) "Escrow Items" means (hose iteins that are described in Section 3,

(L} "Miscellaneous Proceeds" means any compensation, selement, award of uamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Section 5) for: (i)
damage to, or destruction of, the Property: {ii) condemnation or other taking of ail or.auy, part of the
Propertty; (iii} conveyance in lieu of condemnation; or (iv} misrepresentations of, or om ssiors =s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dz@w on,
the Loan.

{N) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and inlerest unde:-tue
Note, plus (i) any amounts under Section 3 of this Security [nstrument,

(O) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tune, or any additional or successor legisiation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that ane imposed in regard
to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has (aken fitle to the Property, whether or
not that party has assumed Borrower’ s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose. Borrower does hereby morigage. grant and convey
o 'ander and Lender's successors and assigns, the following described property located in the
Cousiyr [Type of Recording Jurisdiction)
of Cook |Nume of Recording Jurisdiction):

LOT 27 /IN/GIRNCREST OF INVERNESS UNIT III, BEING A SUBDIVISION OF PART OF
THE SOUTHEMNSL QUARTER OF SECTICN 12, TOWNSHIP 42 HORTH, RANGE 9, EAST OF
THE THIRD PRIFCIPAL MERIDIAN, AND PART OF THE SOUTHWEST QUARTER OF
SECTION 7 TOWNS:ip 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK LOUNTY, ILLINOIS.

Parce{ ID Number: 01-12-403-022-0000 which currently has the address of
1560 NEWPORT LN (Street]
INVERNESS [Citd, Rbxois 60010 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected o1 the property, and all
easemments, appurtenances, and fixtures pow or hereafler a pam of the properiy. A b replacements and
additions shall also be covered by this Security Instrament. All of the [oregoing is refzued 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeand has
the right to mortgage, grant and convey the Property and that the Propenty is unencumbered, excspt for
encunbrances of record. Borrower warrants and will defend generally the title to the Property agyins*-all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instament covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pwisuant to Section 3. Payments due under the Nole and this Security lnstrument shall be made in U §.
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currency. However. if amv check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender snay require that any or all subsequent payments
duc under the Note and this Security Instmunent be made in one or more of the following fonms, as
selected by Leider: (a) cash; (b) money order, {c) certified check, bank clieck, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality. or entity; or (d) Electronic Funds Transfer.

Payments are deened received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lepdei may refurn any payment or partial payment if the payment or partial pavments are insufficient to
bnng e Loan current. Lender may accept anv payment or partial payment insufficient to bring the Loan
curret, reithout waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payments (0.2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ‘Ul <ol Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphed funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring
the Loan current. If 250 rower docs not do 50 within a reasonable period of time, Lender shall cither apply
such funds or retum (¥ to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fubue against Lender shall relieve Borrower from muking payments due under
the Note and this Sccurity Instrument ot performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or-Z-uceeds. Excepl as otherwise described in this Section 2, all
pavments accepted and applied by Lendcr.spril be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordit in which it became due. Amy remaining amounts
shall be applied first (o late charges, second to any-at'ic: amounts due ynder this Security Instrument, and
then to reduce the principal balance of the Naote,

If Lender receives a payment from Borrower for a-uelinquen! Periodic Payment which includes a
sufficient amount 1o pay any late charge due. the pavment ey Uz applied to the delinquent pavment and
the late charge. If more than one Periodic Payment is outstanding, [ sader may apply any payment received
from Borrowcr to the repayment of the Periodic Pavments if, and to 1% uxtent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is .oplier‘to the full payment of onc or
more Periodic Payinents. such excess may be applied to any late charges cu Voluntary prepayments shall
be applied first to any prepayinen! charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceris o principal due under
the Note shall not extend or postponc the due date. or change the amoust, of the Perindic Pavments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Pazments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for pavmen of 7 nounts due
for: (a) taxes and assesswents and other items which can atain priority over this Security Instiurient as a
lien or encunbrance on the Property; (b) leasehold payments or ground rents on the Property.“if ary: (c)
premiums for anv and all insurance required by Lender under Section 5: and (d) Mortgage Insnrence
premiums, il any, or any sums payable bv Bomower 10 Lender in licu of the payment of Monpage
Insurancc premiums in accordance with the provisions of Scction 10. These itcms are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall promply furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems a any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcUy, when and where pavable. the amounts
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due for anv Escrow Items for which pavment of Funds has been waived by Lender and. if Lender requires,
shall fiunish (o Lender receipis evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in Lhis Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is obligated to pay Fscrow ltems directly, pursuant to & waiver, and
Borrower fails 1o pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow lems at any time by a notice given in
acceiiance with Section 15 and, wpon such revocation, Borrower ghall pay to Lender all Funds, and in
such aioounts, that are then required under this Section 3.

Lepder may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder ?ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaer of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal-Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (facliding Lender, if Lender is an institation whose deposits are so insured) or in
any Fedezal Home Loan Baiix -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA  Lender raall ot charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, ot verifising the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lensert make such a charge. Unless an agreement is made in writing
or Applicablc Law requires interest to be nidon the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borro ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1 Bor ower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, = defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA“if there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as repzarid by RESPA, and Borrower shall pay to
Lender the mnount necessary to make up the shortage in accorGarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in escrow. as Zained under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tue amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monin'; payments,

Upon payment in full of all sums secured by this Security Instrument -Lezger shall promptly refund
to Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, finws, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrid pay Ients or
ground rents on the Property., if any, and Cormumunity Association Ducs, Fees, and AssessLenty, jfany, To
the extent that these ilemns are Escrow [tems, Borrower shall pay then in tbe mauner provided i Siction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrieri unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeprnile
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good fan
by. or defends against coforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only unti] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines Lhat any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrament. Lender may give Botrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-ime charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term Mextended coverage," and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
Thig insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Len<es requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Luan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w0 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Zorrsiver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinalor; ~wtification and tracking services; or (b) a one-time charge for flood zone determination
and certification. se-vices and subsequent charges each time remappings or similar changes occur which
reasonably might affec’ such deternination or certification. Borrower shall also be responsible for the
pavment of any fees Liposed by the Federal Emergency Management Agency in cotnection with the
review of any flood zone dter nination resuliing from an objection by Borrower.

If Borrower fails o maiusain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an Bortower's expensc. Lender is under mo obligation to purchase any
particular type or amount of coveizge~Thercfore, such coverage shall cover Lender, but might or might
nol protcel Borrower, Barrower's equity in-the Property, or the conients of the Property, againsl any risk,
hazard or liability and might provide greatir-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overace so obtained might sipmificantly exceed the cost of
insurance that Borrower could have obtained. Az’ amiunts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by thiz-Srurily Instrument. These amounts shatl bear interest
at the Note rate from the date of disburscincnt and siali Ve payable, with such interest, upon notice from
Lender to Borrower requesting pavment,

All insurance policies required by Lender and renewals 4t Sich policies shall be subject to Lender's
nght (o disapprove such policies, shall include a standard morpsge clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the riginto hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give to Lenasr all “eceipts of paid premiyms and
rencwal notices. If Borrower oblains any form of insurance coverage, noi thenwise required by Lender,
for damage (o, or destruction of, the Properly, such policy shall include a-strada-d morgage clause and
shall name Lender as mortgagee and/or as an additional loss paves.

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower 2ienwvise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required by I opder, shall
be applicd o restoration or repair of the Property, if the restoration or repair is economically {erZw'e and
Lender's security is not tessened, During such repair and restoration period, Lender shall have (he rght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encure the
work has been completed to Londer's satisfaction, provided that such inspection shall be wnderisken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single pavment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
uiterest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Barrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically [easible or Lender's securily would be lessened. the insurance
proceeds shall be applied (o the sums secured by this Security Insirument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insutance proceeds shall be dpplied in the order provided for in
Section 2, '

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
clain and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Scction 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} uuy other of Borrower's rights (other than the vight to any refund of uneamed premiums paid by
Burrusier) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveruge i the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay ansuric unpaid under the Note or this Security Instrunent. whether or not then due.

6. Cceovpmacy. Borrower shall occupy, establish, und use the Property s Borrower's principal
residence withun 60-davs afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one vear after the date of occupancy, wiless Lender
otherwise agrees in_ v ziung, which consent shall not be unreasonably withheld, or unless exienuating
circnmstances exist which rire hevond Borrower's control.

7. Preservation, Maiutraunce and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Troparty. allow the Property to deteriozile or commit waste on the
Property. Whether or not Borrower.is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Propenty [rom astesinrating or decreasing in value due 10 its condition. Unless it is

“determincd pursuant to Section 3 that renzir-or restoration is not cconomically feasible, Borrower shall
prompily -repair the Property if damaged 1> avoid further dgterioration or damage. If insurance or
condemnation proceeds are paid in connection with dunage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onlv if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiiz-ard restoration in a single payment or in a serics of
progress payments as the work is completed. If the insus2+<e ar condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Zsoirower's obligation for (he completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and insz<utions of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvemems on the Property. Lender shall give
Baorrower notice at the time of or prior to such an interior inspection spect’yi @ such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, ardiasy the Loan application
process, Borrower or any persons or emtilies acting at the direction of Botrs:ver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (taternents to Lender
(or failed to provide Lender with material information) in cormection with tie Laon Material
representations include, but are not limited to, representations concerning Borrower's ¢ccupincy of the
-Property as Borrower's principal residence. ; | .

2. Protection of Lender's Interest in the Property and Rights Under this Secarity Insirvipant. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (h) thave
is a legal proceeding that might significantly alfect Lender's interest in the Property and/or rights unacr
this Security [nstrument (such as a proceeding in bankruptcy, probate. for condemnation or forfriture, for
enforcement of a lien which may attain priority over this Security Instrumcnt or to enforce laws or
regulations), or (¢) Borrower Las abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriale o protect Lender's interest in the Property and rights under (his Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propenty. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a lien
which bus priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect ils interest in the Property and/cr rights under this Security Instrument, including
its secured position in 4 bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property fo make repairs, change locks, replace or board np doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
unnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instmument. These amounts shall bear interest at the Note rate from the date of
disbrrsement and shail be payable, with snch interest, upon notice from Lender to Borrower requesting

et
P i this Security Inslrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.” 1f ‘5o rrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agzerato the merger in writing.

10. Tdaigzpe Insurance. If Lender roquired Mortgage Insurance as a condition of making the Loan,
Borrower shall vay 'he premiwms reguired to maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insurarcy coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payvinents
toward the premiums for )Mongape Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveierito the Montgage Insurance previously in cffcct, af a cost substantially
equivalent to the cost to Beirower.of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Linder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 45 zay: to Lender the amounnt of the separately designated payments that
were due when the insurance coverage'czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve it lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eamings on'such loss reserve. Lender can no lenger require loss
reserve pavments if Mortgage Insurance coveragu (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again tecomes available, is obteined, and Lender requircs
separately designated paymenls toward the premiums for Mo-tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make scparately designated
paymenis toward the premiums for Mortgage Insurance. Beirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nin-iefandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordanice with any writtesagreement between Borrower and
Lender providing for such tenmination or until ternmination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower s obligation to pay interest at the rate proviges m-the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tiv. Note) for cerrain losses it
may incur if Borrower does not repay thc Loam as agreed. Borrewer is not party to the Mortgage
Insurance,

Mortgage insurers evajuate their (otal risk on all such insurance in force from i to time, and may
enter into agreements wilh other parties that share or modify their risk, or reduce losses. Thogs agreements
are on terins and conditions that are satisfactory 1o the morgage insurer and the other paity {or parties) to
these agreements. These agreements may require the montgage insurer to make payments using ag, source
of funds that the morigage insurer may lave available (which may include funds obtained (rorr. Mongage
Insurance premiums).

As a result of (hesc agreements. Lender. any purchaser of the Note, auother insurer, any reuisaer,
any other entity, or any affiliate of any of the foregoing. may receive (dircctly or indirectly) amounts +hat
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid to the insurer. the arrangeinent is often termed "caplive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rcfund of any Mortgage Insurance premiums that were unearned at the time of such canccliation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Toperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
uri] Vender has had an opporunily (o inspect such Property (0 ensure the work has been completed to
Lender'; s2.isfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the
repairs and retoration in # single disbursement or in a series of progress paymemts as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Prosceds, Lender shall not be required to pay Borrower amy imtercst or earnings on such
Miscellaneous Procecds. If 1he restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscr tianeous Proceeds shall be applied to the sums secured by this Security Instmment,
whether or not then due. viai the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides fe( in Section 2.

In the event of a totai takiwg, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the {ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 2 partial taking, dasfraction, or loss in value of the Property in which the fair market
vilue of the Property iumediately befove. ‘o~ partial taking, destruction, or loss in value is equai 1o or
greater than the amount of the swmns securec by this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Boriower and Lender otherwise agree in writing, the swing
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total {meant of the sums securcd immediately before the
partial taking. destruction, or loss in value divided oy~ (b) the fair market valie of the Property
immediatety before the partial taking, destruction, or loss i valise. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in vabie of the Property in which the fair market
value of the Property immediately before the partial taking, destmcdon, or loss in value is less than the
amount of the sums scoured iminediately before the partial taking, dzsuviction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I rocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lunder to Barrower that the
Opposing Party (as defined in the next sentence) offers to make ag award tc sellie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g 20, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the, Property or to the
swms secured by this Security Instnunent, whether or not then due. "Opposing Party” mear: s (hird party
that owes Borrower Miscellaneous Proceeds or the party against whem Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forfeimure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ara, [
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in Lhe Property or rights under this Security Instrament. The proceeds of
amy award or claim for damnages that are aftribuiable to the impairment of Lender's interest in the Propernty
are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property shall be
applied in the onder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suns secured by this Security Instrunent granted by Lender
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to Berrower or aty Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall net be requirced to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payiment or otherwise modify
amortization of the sums securcd by this Security Instrurnent by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
aniagrees that Borrower's obligations and liability shall be joint and several. However, anv Borrower who
Cu-sigate this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securv_nstrument only to morngage, grant and convey the co-signer's interest in the Property under the
terms o th.s.Security Instrument;, (b) is not personally obligated to pay the swns secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoaruiodations with regard to the ternms of this Security Instnument or the Note without the
co-signer's consep’.

Subject to the’ provisions of Section 18, anmy Successor in Interest of Borrower who assumes
Borrower's obligatior:-inder this Sccurity Instrument in writing, and is approved by Lender. shail obtain
all of Borrower's rights arq benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-lalality under this Security Instnunent umless Lender agrees to such release in
wiating. The covenants and agrecwients of this Security Instruiment shall bind (except as provided in
Section 20) and benefit the succe. sors and assigns of Lender,

14. Loan Charges. Lender m\y ¢harge Borrower fees for services performed in connection with
Borrower's default, for the purpose o1 yroiecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not vuw'-d o, atloreys' fees. propery inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instnunent to charge a specific
fee 10 Borrower shall not be construed as a prohibition. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I=st=zment or by Applicable Law.

If the Loan is subject to a law which sets maxiow?. 19an charges, and that law is finally intcrpreted so
that the intercst or other loan charges collected or to bl ¢ridected in connection with the Loan exceed the
permitted fmits, then; (a) any such loan charge shall be zediced by the amounl necessary to reduce the
charge to (he permitted limit; and (b) any swins already colleCtra from Borrower which exceeded permitted
kimits will be refunded to Borrower. Lender may choose to muki this refund by reducing the principal
owed under the Note or by making & direct payment 1o Borrower: o' a refund reduces principal, (he
reduction will bg treated as a partial prepayment without any pitpayircot charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptrirc-of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action So.t7xwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, this. Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instnuiye ot shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad v Borrower's
nolice address if sent by other ineans. Notice to any one Borrower shall constitute notice to )l Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Prorert.” Address
unless Borrower has designated a substituie notice address by notice t¢ Lender. Borrower shall ‘prnptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover's
change of address, then Borrower shall only report a change of address through that specified proczdv.e.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice % Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conrcetion with this Security Instrumncnt shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Appllcablc
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrunent.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in fhis Security Instrument are subject to anv requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrrinonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclede the plural and vice versa, and (c) the word "may" gives sole discretion without amy obligation to
take ary action. _

17 Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:an fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest im the Prmperty” means amy legal or beneficial interest in the Property, including, but nor limited
to, those beneficia! uierests transferred in a bond for deed, contract for deed, instatiment sales contract or
escrow agreement, t'c ‘atent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part/si the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anda heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender nizy <cquire immediate pavinent in full of all sums secured by this Security
Instrement. However. this optior sicll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. /Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays t1om. the date the notice is given in accordance with Section 15
within which Borrower must pay all suius saevred by this Security Instrument 1f Borrower fails to pay
these smns prior fo the expiration of this yeriod. Lender may invoke any remedies permitted by this
Security Instmment without further notice or demand ¢n Borrower.

13. Borrower's Right to Reinstate After-Azcdleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of «bis Security Instrument discontimued at any time
prior to the carliest of: (a) five days before saie of the' Property pursuant to Section 22 of this Security
Instrument. (b) such other period as Applicable Law might spe.is for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing (his Secusity Instrument. Those corditions are that
Borrower: (a) pavs Lender all swins which then would be due nnGr this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot liinited to, reasonable attoneys'
fees, property inspection and valuation fees, and other fees incurred for llie rwpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suc’s action as Lender may
reasonably require to assure that Lender's interest in ihe Property and rig'is ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fustruament, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement smns and expensegs in one or more of the following forms, as selected by \Lender: (a)
cash; (b) money order: (c) centified check, bank check, treasurer's check or cashicr's chel _umvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimrataiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrviora: and
obligations secured hereby shall remain fully effeclive as if no acceleration had occurred. However ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlenest in
the Note (together with this Security Instrument) can be sold one or more times without prior uolice o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instunent and performs other mortgage loan
servicing obligatiens under the Note, (lis Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymems should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrowcr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrurent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
neace Ziven in compliance with the requirements of Section 13) of such alleged breach and afforded the
other ;party hereto a reasonable period afler the giving of such notice' to take corrective action If
Applicalle/i sy provides 2 thme period which must elapse before certain action can be taken, that time
period wili b’ “z=med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur“ziven to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant *o Section (8 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of s Section 20.

21. Hazardous Subistances. As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic o: hazordous substances, pollutants, or wastes by Environmnental Law and the
following substances. gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matina's containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal aw, a:d laws of the jurisdiction where the Propenty is located that
relate to health. safety or environmental pco/ection; (c) "Environmental Cleamp” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and (d) ar "Envirommental
Condition” means a condition thal can causs. ‘coni=hute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not causc or permit the presence, uso! flisposal, storage, or release of any Hazardous
Substances, or threalen to releasc any Hazardous Substances, 40-or in the Property. Borrower shall oot do,
nor allow anyone else (o do, anything affecting the Property (a) kat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<) which, dus to e presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall pot apply to the presence, use, or storage on the I'vperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm-: residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances iv corsnmer products).

Borrower shall promply give Lender written nclice of (a) any investigation, cizin, deraand, lawsuil
or other action by any governmental or regulatory agency or private party involving the roperty and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowledsl. by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orbreat of
release of amy Hazardous Substance. and (c} any condition caused by the presence, use or relecs= =f.a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is noiified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remmedial actions in accordance with Envifonmental Law. Nothing herein shall creatc any obligation on
Lender for an Enviroruncatal Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenznt and agree as follows:

22. Acceleration: Remedies. Lender shail give notice to Borrower prior to acceleration f ollowing
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: ()
the default; (b) the action required fo cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall
furthic inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclysric proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecturuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may.cequire immediate payment in full of all sums sccurcd by this Security Instrument
without further urizand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to ~ol'zct all expenses incurred in pursning the remedies provided in this Section 22,
including, but not lir_i{ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.saly if the fee is paid to a third party for services rendered and the
charging of Lhe fee is permitted under Azpkcable Law.

2. Waiver of Homestead. In accordan e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois home: tead 2xemption laws.

25. Placement of Collateral Protection Insurazze Unless Borrower provides Lender with cvidence
of the insurance coverage required by Botrower's agreemic:il “with Lender, Lender may purchase insnrance
at Borrower's expense to protect Lender's interests in Borrawz¢ < collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claimn that
Borrower makes or any claim that is made against Borrower in connectivn with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providiig Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s usment. If Lender purchases
insutance for 1he collateral, Bomrower will be responsible for the costs of thst 1msurance. tncluding interest
and any other charges Lender may impose in connection with the placement ci i insarance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insuranc: may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be uiore ian the cost of
insurance Borrower may be able to obtain on ils own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it,

Witnesses:

— (Sea)

Jogeéph F Taylor -Borrower

/

- ’/-——"‘
/S E‘jﬁ_ﬁmm_@é_vﬂé (Seal)
Kristin M Taylor -Borrower

= (Seal) (Seal)

“Pirrower -Borrower

(Seal) _ AKX (Seal)

-Borrower -Borrower

_ . (Seal) ! _ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, _ QQO I County ss:
I ‘-*/Uj[ 7 M“ﬂ . a Notary Public in and for said county and
state do herebvtefiity that Joseph ¥ Taylor and Kristin M Taylor

peraoially known 1o me to be the same person(@hose nam@ubsc ihed to the foregoing instmment:
appeared before me this day in person. and acknowledged that he/sh igned and delivered (he said
instrume. as his/hel ﬁ e¢ and voluntary act, for the uses and purposes therejn set forth.

Givsa uivler my hind and officiai seal. this %{ St N day of (fein ;) @( 5""
»

Notary Public
OFFICIAL SEAL : ry Publi
PAULA M AVENAIM - :
NOTARY PUBLIC - STATE OF ILLINO':
; MY COMMISSION EXPIRES:03/05/17

Wit e o MR

Loan origination organization U. 8. Bank Wational Association
NMLSID 402761

Loan originalor George M Clson

NMLSID 502394
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of March, 2015 ,
and is"incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truit, ‘or Security Deed (the "Security Instrumenl”) of the same date given by the
undersigr.d ."Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to
U.3. Bank J.7.

(“Lender") of the sumc dale and covering the property described in the Security Insirument
and located at:

1560 %xPORT LN, INVERNESS, IL 60010
[Property Address]
THE NOTE PROVIDES FJR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJuiHTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU’4 RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS, In additich_to_the covenants and agresments made in the
Security Instrument, Borrower and Lender further ievenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEN( CHANGES
The Note provides for an initial fixed interest rate of 2,875 %, The
Note also provides for a change in the initial fixed rate tn an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjusiarle interest rate on the
first day of May, 2020 . and the adjustaple nterest rate | will pay
may change on that day every 12th month thereafter. The date on whici: my initial fixed
interest rate changes to an adjustable interest rate, and each date on wiizh mv adjustable
interest rate could change, is called a *Change Date."
- (B} The Index
Beginning with the first Change Date, my adjustable interest rate will be basedon an
Index. The *Index" is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Federal Reserve Board. The rust
recent Index figure available as of the date 45 days befare each Change Date is called the
"Current Index."
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If the Index is no longer available, the Nate Helder will choose a new index that is based
upon comparabie information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Cefore each Change Date, the Note Halder will calculate my new interest rale by adding
Twe ‘ani-750/1000 percentage points
( 2.750 %) to the Current index. The Note Holder will then round the result
of this audiics-to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated \n.Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date

The Note Hold<rwill then determine the amaunt of the manthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fuil
on the Maturity Date at my new interest raie in substantially equal payments. The result of
this calculation will be the nev” amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am requira? 45 pay at the first Change Date will not be greater than

4.875 % or less thar 2.750 %. Thereafter, my adjustable

interest rate will never be increased or decreased on any single Change Date by more than

two percentage points from the rate of iterest | have been paying for the preceding 12
months. My interes! rate will never be greaterttan 7.875 %.
(E) Effective Date of Changes

My new inleresi rate will become effective ¢n sazh Change Date. | will pay the amount
of my new monthly payment beginning on the first msntaly payment date after the Change
Date until the amount of my monthly payment changes aguin

(F} Notice of Changes ’

The Note Hoider will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabie interest rate and of any changes # =iy adjusiable interest rate
before the effective date of any change. The notice will include ihe ameunt of my monthly
payment, any information required by faw to be given to me and also 2~=-title and telephone
number of a person whe will answer any question | may have regarding ihe Qutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inte est  ate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruriesi shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in ihe

Property, including, but not limited to, those beneficial interasts transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intenl of which is the transfer of litle by Borrower at a future date to a

purchaser.

if all or any part of the Properly or any Interest in the Property Is sold or
transferred (or if Borrower is not a natyral person and a beneficial interest in
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Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
rFowever, this option shall not be exercised by Lender if such exercise is prehibited
vy Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of
acucieration. The notice shall provide a period of not less than 30 days from the date
the uctisris given in accordance with Section 15 within which Borrower must pay
all sums <erZred by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security nCirument without further notice or demand on Borrow er.

2. When Borrower's nitial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectiun A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shill then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Inctrument shall be amended to read as follows:

Transfer of the Property r-a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prercrty” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installmint sales contract or escrow agreement,
the intent of which is the transfer of-titic by Borrower at a fulure date to a
purchaser.

It all or any part of the Property or any Viterest in the Property is sold or
transferred (or if Borrower is not a natural pesscii and a beneficial interest in
Barrower is sold or transferred) without Lender's prinrwritten consent, Lender may
require immediate payment in full of all sums secured by tiis Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shail not exercise this optior” 7 () Borrow er causes
to be submitted to Lender information required by Lender to ovaurie the intended
lransferee as if a new loan were being made to the transferes, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a brasach of any covenant or agresmeri-in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie “ep
as a condition to Lender's consent to the loan assumption. Lender also may reguirs
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrumeni. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

ramedies permitted by this Security Instrument without Further notice or demand on
Surrower.

BY £iCRING BELOW, Borrow er accepts and agrees to the terms and covenants contalned
in this Fiied’ag;ustable Rate Rider.

Y e Y
.'_{ {)% (Seal) '{\W/f;&" ___(Seal)

Jogep Taylor -Barrower Kristin M Taylog -Borrow er

ASeal) (Seal)
-Borrcwer -Borrower
____ _(Seal) /FX __{Seal)
-Borrower . -Borrower
.— (Seal) {Seal)
-Borrower -Borrower
2200524503 D ‘vga2R
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PLANNED UNIT DEVELOPMENT RIDER

7HIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
Marclh ., 2015 . and is incorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed (lhe
"Securiy ‘astrument”) of the same date, given by the undersigned {the "Borrower") to
secure Burrmwsr's Noteto U.s. Bank N.A.

(the "Lender") of e same date and covering the Property described in the Security
Instrument and located 41: 11560 NEWPORT LN, INVERNESS, IL 60010

[Property Address]
The Property includes, bul is nat/iimited to, a parcel of land improved with a dwelling,
together with other such parcels and’ nartain common areas and facilities, as described in
Covenants, Conditions and Regtrictions.

(the "Declaration”). The Property is a parl -2ia planned unit development known as

[Name of Planned Unit Developmerij
{the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas anZ Zavilities of the PUD (the
"Ow ners Association") and the uses, benefits and proceeds of Borfow si'e interest.

PUD COVENANTS. In addition to the covenants and agreemenis ware in the Security
Instrument, Borrower and Lender furlher covenant and agree as follows:

A. PUD Obiigations. Borrow er shall perfarm ail of Borrower's obligations unrar.the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration, (ii) articles of
incorporation, trust instrument or any equivalent document which creates ths Tiwners
Association; and (i) any by-laws or other rules or regulations of the Qwners AsSrdiction.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant'in the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or "blanket" palicy insuring the Property which is
satisiactory to Lender and which provides insurance coverage in the amounts (including
deducible levels), for the periods, and against loss by fire, hazards included within the term
“extendzd coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, f2i »zhich Lender requires insurance, then: (i) Lender w aives the provision in Section 3
for the Peiicyis Payment to Lender of the yearly premium instaliments for properly insurance
on the Propety, znd (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Mrrperly is deemed satisfied to the extent that the required coverage is
provided by the Owrers Association policy.

What Lender requiies) as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the masier orblanket policy.

In the event of a distributicn /0 property insurance proceeds in lieu of restoration or
repair following a loss to the Propert; -or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herety assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower she!"i<ke such actions as may be reasonable to
insure that the Owners Association maintains a puiis liahility Insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarg ur-claim for damages, direct or
consequential, payable to Borrow er in connection with any corgemnation or other taking of all
or any part of the Property or the common arsas and facilities” of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and siirii Se paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tha Gecurity Instrument as
provided in Section 11.

E. Lenders Prier Consent. Borrower shall not, except after notice 10 Lender and with
Lender's prior written consent, ether partition or subdivide the Property orconszat to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatisn ranired by
law in the case of substantial destruction by fire or other casualty or in the case ~¢ 2 iaking
by condemnation or eminent domain; (i) any amendment 1o any provision of the "Copst®uent
Documents” if the provision is for the express benefit of Lender: (ii) termination -of
professional management and assumption of self-management of the Owners Association; ur
(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrow er and Lender
ggree 1o other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o
Borrow 61 requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

('/#7 7/ ] __ (Seal) '{W%

— (Seal)
Jo#ph % laylo -Borrow er Kzistin M Taylor -Borrower
€) (Seal) _ (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
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