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MORTGAGE

@ DEFINITIONS

=

= Words used in multiple sections of this documest.zre defined below and ather words are defined
Q in Sections 3, 11, 13, 18, 20 and 21. Certain rulcsvegarding the usage of words used in this
g’ document are also provided in Section 16.

O

- (A) "Security Instrument" means this document, which is'dated March

£) 2, 2015 togetlier with all Riders to (his document

(B) “Borrower" is MICHAEL L. BROWNELL AND SYDNEY &: T:AAOMSON, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

<) "MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separais
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigis
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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(D) “Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderis a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E) “Note" means the promissory note signed by Borrower and dated March 27th
2025, . The Note states that Borrower owes Lender
TWG HUNDRED SIXTY EIGHT THOUSAND AND NOM00

Dollars ()3, §  268,000.00 ) plus interest ai the rate of 4125 %. Borrower has
promised 1o py this debt in regular Periodic Payments and to pay the debi in full not later than
May tst, 2045 .
F) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property.”

(G) *L.oan" means.th: Jebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under tho-Note, and all sums due under this Security [nstrument, plus
interes,

(H) “Riders" means all Riders fo this Security Instrument (hat are executed by Berrower,
The following Riders are to be execu'ed 3v-Borrower [check box as applicable]:

[ Adjustable Rate Rider [x] Condoininium Rider (] Sccond Home Rider
[] Balloon Rider [] Biween!s Psymem Rider  []  1-4 Family Rider
[] Other(s} [specify) [ ] Planned Usi Bevelopment Rider

O *Applicable Law" means all conlrolling appliczife federal, state and local statutes,
regulations, ordinances and administrative rules and orders/fthat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
n "Community Association Dues, Fees, and Assessioents” means all dues, fees,
assessments and other charges that are imposed on Borrower or the ™aperly by a condominium
association, homeowners association or simtlar organization.
K) “Blectronic Funds Transfer” means any (ransfer of funds, othzr than a transaction
originated by check, draft, or similar paper instrument, which is initiated th:oigh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruci, orauthorize
a financial institution to debit or eredit an account. Such term includes, but is nei-iriiied to,
poini-of-sale transfers, automated teller machine iransactions, transfers initiated by teierione,
wire transfers, and automated clearinghouse transfers.
{L) "Escrow Items" means those items (hat are described in Section 3.
(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property: (ii) condemnation or
other taking of all or any part of the Properly; (iii) conveyance in lieu of condemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
™) “Mortgage Insurance" means insurance protecting Lender against the nonpayment ol
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 0l 18)
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(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Securily Instrument.

® "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject maiter. As used in this Security Instrumeni, "RESPA" relers (o all
requirements and restrictions that are imposed in regard to a “federally related inorigage loan”
even if the Loan does not qualify as a "federally relaied morigage loan" under RESPA.

(o) "Successor in Interest of Borrower" means any parly that has taken title o the
Froperty, whether or not that parly has assumed Borvower's obligations under the Note and/or
this Serartty Instrument,

TRANSFiR OF RIGHTS IN THE PROPERTY

This Security-Ipswwment secures (o Lender: (i) the repayment of the Loan, and all renewals,
exlensions and madi’ications ol the Note; and (ii) the performance of Borrower's covenants and
agreements under-wmis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gran’ 2ac''convey lo MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o-the successors and assigns of MERS the following described
property located in the

COUNTY

[T pesf Tecording Jurisdiction]
of COOK

[Name of Re ordu g Jurisdichion]
SEE ATTACHMENT

which currently has the address of 1440 N MAPLEWOOD AVE Unit 1K

{Strecy)
CHICAGO , Wlinois 60622 ("Prope 'ty Address”):
{City] {Zip Code)

TOGETHER WITH all the improvemenls now or hereafter erected on the proparty’, and
all easements, appurienances, and fixtures mow or hereafler a part of the properiy. #Al
replacements and additions shall also be covered by this Security Instrament. All of he
foregoing is referred to in this Security Instrument as the "Property.” Borrower undersiands and
agrees that MERS holds only legal tille (o the interests granied by Borrower in this Security
Instrument, but, if necessary io comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those inlerests,
including. but not limited to, the right to foreclose and sell the Property: and to 1ake any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 30 18)
s L
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right (o grant and convey the Property and that the Properiy is
unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants with limited variations by jurisdiction (o constitute a uniform security
insicutnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Drorower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and an; przpayment charges and late charges due under the Note. Borrower shall also
pay lunds for Eccrow. Items pursuant to Section 3. Paymenis due under the Note and this
Security Instrumein shall.be made in U.S. currency. However, il any check or other instrument
received by Lender as pavinsai under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require (hui-any or all subsequent payments due under the Note and ihis
Security Instrument be made ia one or more of the following forms, as selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upos 2a institution whose deposits are insured by a federal
agency, instrumentality, or enlity; or (d; Flectronic Funds Transfer.

Payments are deemed received by Fiena>r when received at the location designated in
the Note or at such other location as may be Gesigaated by Lender in accordance with the notice
provisions in Section 15. Lender may return any-p2yment or partial payment if the paymenl or
partial payments ate insufficient (o bring the Loan curreat. Lender may accept any payment or
partial payment insufficient to bring the Loan current, widovt waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payrs<iis in the luture, but Lender is not
obligated to apply such payments ai the time such payments are accepled. If each Periodic
Payment is applied as of its scheduled due date, then Lender nevd-nod pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does nol do so within a reasonable period of time. Lender shall either
apply such funds or return ihem to Borrower. If not applied earier, such funds will be applied
to the outslanding principal balance under the Note immediately prior to foreclysure. No offsel
or claim which Borrower might have now or in the fulure against Lender shall refleve Sorrower
from making payments due under the Note and this Security Instrument or peiformairg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described i tnis
Section 2, all payments accepted and applied by Lender shall be applied in the following ordex
of priority: (a) interest due under the Note; (b} principal due under the Note; () amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
il became due. Any remaining amounts shall be applied first to late charges, second fo any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 ol 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due. the payment may be applied (o the
delinquent payment and the late charge. If more (han one Periodic Payment is outstanding,
Lender may apply any paymeni received [rom Borrower to the repayment of the Periodic
Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Volunlary prepayments shall be applied
first o any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds (o
principal due under the Note shall nol extend or postpone the due date, or change the amount, of
the Ferilic Payments.

5/ Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic
Paymenis aie<jue under the Note, umtil the Note is paid in [ull, a sum (the "Funds") to provide
for payment of wincunts due for: (a) taxes and assessinents and other items which can atlain
priority over this(Security Instrument as a lien or encumbrance on the Property; (b) leasehold
paymenis or growu remts on the Property, if any: {c} premiums for any and all insurance
required by Lender undar Senion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At
origination or at any time during th: term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesswents, il any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteri. Borrower shall promptly furnish te Lender all notices
of amounts o be paid under this Section. DGoriower shall pay Lender the Funds for Escrow
liems unless Lender watves Borrower's obligatiop-to pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay t>t.¢nder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. - 'a ti= event of such waiver, Borrower shall
pay directly, when and where payable, the amounts 4ve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendesrequires, shall furnish (o Lender
receipts evidencing such payment within such time period as Linder may require. Borrower's
obligation to make such payments and to provide receipts shall loral' purposes be deemed to be
a covenant and agreement contained in this Securily Instrument, a¢ ih2 phrase “covenant and
agreement” is used in Section 9. IT Borrower is obligated to pay tszrow Items direcily,
pursuant ¢ a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s to any
ar all Escrow liems at any iime by a notice given in accordance with Section 15 and; ugor-such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are theniequired
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to pering
Lender 10 apply the Funds at the time specified under RESPA, and (h) not to exceed the
maximum amount & lender can require under RESPA. Lender shall estimaie the amounl of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 3 0l 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, il Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interesi an the Funds and Applicable Law permits
Lender (o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inizrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoun’lig of the Funds as required by RESPA.

faiere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account (o Drirower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-escrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Boriovser shall pay to Lender the amount necessary (0 make up the shortage in
accordance with RzSPA_but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow. 2, “efined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p2;-t0 Lender the amount necessary i0 make up the deficiency in
accordance with RESPA, but ia no more than 12 monthly payments.

Upon payment in full of al. sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Furds eld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions aitributable 1o the Property whicl can atlain priority over this Security [nstrumen,
leaschold payments or ground rents on the Picpersy, il any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that-in<se ilems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien «which has priority over this Security
Instrument unless Borrower: (a) agrees in wriling to 1he pryueent of the obligation secured by
the lien in a manrer acceplable to Lender, but only so long 25 Burrower is performing such
agreement; (b) contests the lien in good faith by, or defends against.<nforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the erforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement salisfaciory to Lender subordinating. the lien to this
Securily Instrument. [If Lender determines that any part of the Property ic_subject o a lien
which can attain priority over this Secwrity Instrument, Lender may give Borrower a nolice
identifying the lien. Within 10 days of the date on which that notice is given, Bowiorver-shall
satisfy the lien or fake one or more of the actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verifiCation
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafler erected on the Property insured against loss by fire, hazards included within the term
"extendled coverage,” and any other hazards including, but not Hmited (o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounis

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 o 18)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant (o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with ihis Loan, either: (a) a one-time charge for flood
zone delermination, certification and tracking services; or (b) a one-lime charge for flood zone
determination and centification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
als ue responsible for the payment of any fees imposed by the Federal Emergency Managemeni
Ageicy in connection with the review of any flood zone delermination resulting from an
objectica by Borrower.

if’gerrower lails to maintain any of the coverages described above, Lender may obtain
insurance cuvcrage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase aiy pasticular type or amount of coverage. Therefore, such coverage shall cover
Leader, but migl ¢r might not protect Borrower, Borrower's equify in the Property, or the
contents of the Property, 2gainst any risk, hazard or liability and migi provide greater or lesser
coverage than was previons),"in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiiicantly exceed the cost of insurance that Borrower could have
obtained. Any amounis disbu:sed ny Lender under this Section 5 shall become additional deb
of Borrower secured by this Seculity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement znd. shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment:

All insurance policies required by Linde: and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sha'iinclude a standard mortgage clause, and shall
name Lender as morigagee and/or as an additionzi oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendeivequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notiCes., If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo'damage to, or destruction of, the
Property, such policy shall include a siandard mortgage clanse and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice t¢ ite insurance carrier and
Lender. Lender may make proofl of loss il not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or net. the underlying
insurance was required by Lender, shall be applied to restoration or repair of vh« Property, il the
restoration or repair is economically feasible and Lender’s security is not lessened Du'ing such
repair and restoration period, Lender shall have the right (o hold such insurance proceads-until
Lender has had an opportunity 1o inspect such Property (o ensire the work has heen campleted
to Lender's satisfaction, provided that such inspection shall be undertaken prompdy. Lenge:
may dishurse proceeds for the repairs and restoration in a single payment or in a series ol
progress payments as the work is completed. Unless ap agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nol be
required (o pay Borrower any interesi or earnings on such proceeds. Fees for public adjusiers,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 70l 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 10 & notice
from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate
an?’sautle the claim. The 30-day period will begin when the notice is given. In either eveni, or
it Leader acquires the Property under Section 22 or otherwise, Borvower hereby assigns 1o
Lender{a) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts
unpaid wir'er the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rigpi 1o any refund of unearned premiums paid by Borrower) under all tnsurance
policies cavering 12 Property, insofar as such rights are applicable 10 the coverage of the
Property. Lender'may use the insurance proceeds either (o repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Do:cower shall occupy, establish, and use the Property as Borrower's
principal residence within® 60 Zays after the execution of this Security Instrument and shall
continue 1o occupy the Proper.y as Borrower's principal residence for at least one year alter the
date of occupancy, unless Lendcr ctherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extanratiag circumstances exist which are beyond Borrower’s
centrol.

7. Preservation, Maintenance rad \Protection of the Property; Inspections.
Borrower shall not destroy, damage or impaiir-the-2roperty, allow the Property to deferioralc or
commit waste on the Property. Whether or not 2cirower is residing in the Properly, Borrower
shall maintain the Property in order to prevent the Prorenty from deteriorating or decreasing in
value due to its condition. Unless it is determined pruizuant to Seclion § that repair or
restoration is not economically feasible, Borrower shall proraziiy repair the Property il damaged
10 avoid further deterioration or damage. 1f insurance or conziempation proceeds are paid in
connection with damage (0, or the {aking of, the Property, Borrawér shall be responsible for
repairing or restoring the Property only if Lender has released procseds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavinent or in a series of
progress payments as the work is completed. If the insurance or condemnzlion-nroceeds are not
sufficient to repair or restore (the Property, Borrower is not relieved of Borrowe's obligation for
the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of e Prozerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Progerty.
Lender shall give Borrower notice al the time of or prior to such an interior inspiclion
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull il, during the Loan
application process, Borrower or any persons or enlities acting at (he direction of Borrower or
with Borrower's knowledge or consent gave maierially false, misleading, or inaccuraie
information or staiemenis to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 0l 18}
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connection with the Loan. Material representations include, but are not limited 1o,
represenlations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f {a} Borrower fails to perform the covenants and agreements contained in this
Security Insirument, (b) there is a legal proceeding that might significantly affect Lender's
interest in (he Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain
prizeity over this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has
apanioned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec Lender's interest in the Property and rights under this Security Instrument, including
protectiig “and/or assessing the value of the Property, and securing and/or repairing the
Property. Lexaur's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has niierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atiorneys’ fees to protect ils interest in the Property and/or vighis under this Security
Instrument, including its secured position in a bankeuptcy proceeding. Securing the Property
includes, but is not lim.tex s, entering the Property to make repairs, change locks, replace or
board up doors and windows,~drain water from pipes, eliminate building or other code
violations or dangerous condiiions, and have utilities turned on or off. Although Lender may
take action under this Section 9, (Ler.der does not have to do so and is nol under any duty or
obligation to do so. It is agreed that Leader incurs no liability for nol taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vaden, this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.-Thzse amounis shall bear interesi at the Noie rate
from the date of disbursement and shall be payable svith such interest, upon nolice from Lender
to Borrower requesting paymenl.

If this Security lnstrument is on a Jeasehold. Lorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to thr. Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Txsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainain (he Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires by Lender ceases to be
available from the mortgage insurer that previously provided such insuranie and Borrower was
required 10 make separately designated payments toward the premiums for Moilgage Insurance,
Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantially equivalenl toiwe cost 10
Borrower of (he Mortgage Insurance previously in elfect. from an aliernale morigags insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not availabie
Borrower shall continue io pay to Lender the amount of the separately designated payments (hat
were due when (he insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required (o pay Borrower any inlerest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requives) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the
premivms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (0 make separately designaled payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainlain
Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until the Lender's
requirement for Mor(gage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apgticable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate penvided in the Note.

worigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain iusses, it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to theviorigage Insurance.

Mortgare insurers evaluate their total risk on all such insurance in force from time to
time, and may ent2r ‘nto agreements with other parties that share or modify their risk, or reduce
losses. These agicement< are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (z¢ parties) (o these agreements. These agreements may require the
morigage insurer (o make payma:t using any source of funds that the morigage insurer may have
available {which may include funds obtained from Mortigage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Nete, another insurer,
any reinsurer, any other eatity, or any 3'Tiliate of any of the foregoing, may receive (directly or
indirectly) amounts (hat derive from (or might be characierized as) a portion ol Borrower's
payments for Morigage Insurance, in exchane lur sharing or modifying the mortgage insuret's
risk, or reducing losses. If such agreement provides thal an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preo’ams paid (o (he insurer, the arrangement is
ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the siruints that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lvan, Such agreements will not
increase the amount Borrower will owe for Mortgage Insurrace, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bo'rowaer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosires; to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insur:nce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiu/ns that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Iroceeds
are hereby assigned o and shal! be paid to Lender.

ILLINOI1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, i the restoralion or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
o hoid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is ade in writing or Applicable Law requires interest to be paid on such
Miscullaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be applied 1o the sums
secured uv diils Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, “5i:ciyMiscelianeous Proceeds shall be applied in the order provided lor in Section 2.

In the svert of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei due, with the excess, if any, paid (¢ Borrower.

In (he event of a jo-ial (aking, destruction, or loss in value of the Property in which
the fair market value of the Progecty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking ' destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suins tecured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds miu tplied by the following fraction: (a) the total amount
of the sums secured immediately before the rarticl 1aking, destruction, or loss in value divided
by (b) the fair market value of the Property imaeriately hefore the partial (aking, destruction, or
loss in value. Any balance shall be paid to Borroveey

In the event of a partial taking, destruction,-0rJoss in value of the Property in which
the fair market value of the Property immediately before (%¢ partial taking, destruction. or loss
in value is less than the amount of the sums secured imrrediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otnervise agree in writing, the
Miscellaneous Proceeds shall be applied to ihe sums secured by tiic Sceurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
(hat the Opposing Party (as defined in the nexi sentence) offers 1o make an 2ward to selile a
claim for damages, Borrower (ails 1o respond to Lender within 30 days after ih; date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proce:ds cither to
restoration or repair of the Property or to the sums secured by this Security Instrumein. whether
or not then due. "Opposing Party” means the third parly that owes Borrower Misceiasienus
Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30§4 1/01
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Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes lorfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in (he Property are hereby
ass’gied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property
shali‘ne-apnlied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of
the time fui yarment or modification of amortization of the sums secured by this Security
Instrument grait<d by Lender 10 Borrower or any Successor in Interest of Borrower shall not
operate to release‘th. liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requirea to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fe. Zayment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borcower. Any forbearance by Lender in exercising any right or
remedy including, without limitaiior., Lender's acceptance of payments [rom third persons,
enlities or Successors in [nterest of Barrower or in amounts less than the amouni then due, shall
not be a waiver of or preclude ihe exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenanis and agrees that Borrower's-abligations and liability shall be joint and
several. However, any Borrower who co-signs (iis Security Instrement but does not execute the
Note (a "co-signer"): (a} is co-signing this Securtiy” lzstrument only to mortgage, gramt and
convey the co-signer's interest in the Property under the {erais of this Security Instrument; {b) is
not personally obligated 10 pay the sums secured by this Secoriy Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modity, forbear or make any
accommeodations with regard to the terms of this Security Instrumeri or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Irniersst of Borrower who
assumes Borrower's obligations under this Security Instrument in wriling. an!.is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secvrity Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agicerents of
this Security Instrument shall bind (except as provided in Section 20) and benefil the sucezssors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of pratecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument 10 charge a specific fee (o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by (his Security Instrument or by Applicable Law.

Il the Loan is subject to a law which sets maximum loan charges, and that faw is finally
intepreted so that the interest or other loan charges collecied or to be coliected in connection
with {n2 Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amountiecessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Buirnwer which exceeded permitted limits will be refunded (o Borrower. Lender may
choose [0 nia's ihis refund by reducing the principal owed under the Note or by making a direc
payment (o Buirower., If a refund reduces principal, the reduction will be treated as a partial
prepayment without unv prepayment charge (whether or not a prepayment charge is provided for
under the Note). " Borrower's acceptance of any such refund made by direct payment (o
Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice (o Borrower in conneclion with this Security
Instrument shall be deemed to have lieer, given lo Borrower when mailed by first class mail or
when actually delivered to Borrower's ro'tce address il sent by other means. Notice to any one
Borrower shall constitute notice (o all Bor owers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designaied a
substitute notice address by notice to Lender.gurrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a-jn=eedure for reporting Borrower's change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designaled notice addrs.cs-ander (his Securily Insirument at
any one time. Any notice (0 Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by
notice 1o Borrower. Any notice in connection with this Security Inst urwent shall not be deemed
to have been given to Lender until actually received by Lender. If any” neace required by this
Security Instrument is also required under Applicable Law, the Applicable Law. requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security listrument
shall be governed by federal law and the law of the jurisdiction in which the Properiy iz iacated.
All rights and obligations contained in (his Security [nsirument are subject fo any requireiaents
and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow tne
parties (o agree by contract or it might be silent, but such silence shall not be construed as &
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prohibition against agreement by contract. In the event that any provision or clause of this
Security lastrument or the Nole conflicts with Applicable Law, such conflict shall not affect
olher provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of (he feminine gender; (b} words in the singular
shall mean and include ihe plural and vice versa: and {(c} the word "may" gives sole discretion
without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of (he Note and of this
Securry Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 1%, “Interest in the Properly" means any legal or beneficial interest in the Property,
including, G ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, install-iert sales contract or escrow agreement, the intenl of which is the transfer of
(itle by Borrower at « Inture date (o a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or iransferred
(or if Borrower is no. 7 sawral person and a beneficial interest in Borrower is sold or
transferred) without Lender's pricr written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, ihis oplion shall not be exercised
by Lender if such exercise is proh'bir.d by Applicable Law.

If Lender exercises this option. L znder shall give Borrower notice of acceleration, The
notice shall provide a period of noi less than 30 days from the date the notice is given in
accordance with Section 15 within which Britower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these suzmis-prior (o the expiratien of this period, Lender
may invoke any remedies permitted by this Security Tustrument without further nofice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accricration. If Borrower mects certain
conditions, Borrower shall have the right to have enfor'ziuent of this Security Instrument
discontinued at any time prior 1o the earfiest of: (a} five days vefore sale of the Property
pursuani to any power of sale contained in this Security Instrument. (b) such other period as
Applicable Law might specify for the termination of Borrower’s righ wa reinstate; or {c} entry of
a judgment enforcing this Security Instrument. Those conditions are <na* Borrower: (a) pays
Lender all sumns which then would be due under this Security Instrument ind the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agr+ements: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nit linited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incuiteu Sor the
purpose of protecting Lender's interesi in the Property and righ(s under this Security Incirzament;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest'in ihe
Property and rights under this Security Instrument, and Borrower's obligation to pay (he sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times withou! prior nolice to Borrower. A sale might result in a change in the entity {known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Secutity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ins:eument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiaiad (0 a sale of the Note. If there is a change of (he Loan Servicer, Borrower will be
given vritlen notice of the change which will staie the name and address of the new Loan
Servicer, tiie)address to which payments should be made and any other information RESPA
requires in-coinzction with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is seivice! by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations (o Borrower will remain with (he Loan Servicer or be transferred to a
successor Loan Servicer 2nd are not assumed by the Note purchaser uniess otherwise provided
by the Note purchaser.

Neither Borrower nor Londer may commence, join, or be joined (o any judicial action
(as either an individual litigaat or the member of a class) that arises from the other party's
actions pursuant to this Securily [istrament or that alleges that the other party has breached any
provision of, or any duty owed by rzasup-of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl such notice given in compliance with the requirements
of Section 15) of such alleged breach and a7torded (he other party hereto a reasonable period
after the giving of such notice (o take corrective-action. If Applicable Law provides a (ime
period which must elapse before certain action can'o¢ taken, that time period will be deemed 10
be reasonable for purposes of this paragraph. The naticzof acceleration and opportunity to cure
given 10 Borrower pursuant to Section 22 and the neticz of acceleration given to Borrower
pursuant o Section 18 shall be deemed to satisfy the nolic.cud opportunity to take correclive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2!: {4 "Hazardous Substances"
are those substances defined as loxic or hazardous substances, poiluiants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, the. flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘maisrials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Low" means [ederal
laws and laws of (he jurisdiction where the Property is Jocated that relate to hetth, safety or
environmental protection; (c) “Environmental Cleanup” includes any response acticii, - eredial
action, or removal action, as delined in Environmental Law; and (d} an "Envircariental
Condition" means a condition thal can cause, contribule lo, or otherwise Iriggir an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or {hreaten (o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due (0 the presence, use, or release of a Hazardous Subslance, creales a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate o normal residential uses and to maintenance of he
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesligation, claim,
demand, lawsuil or other action by any governmental or vegulatory agency or privale party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spiting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiunn caused by the presence, use or release of a Hazardous Substance which adversely
aflecis tuc, value of the Property. If Borrower learns, or is notified by any governmental or
regulatovy “avthority, or any privaie party, that any removal or other remedialion of any
Hazardous -5ristance affecting the Property is necessary, Borrower shall prompily take ail
necessary remediai octions in accordance with Environmental Law. Nothing herein shall create
any obligation on "_euder for an Environmenial Cleanup.

NON-UNIFORM. CGVENANTS. Borrower and Lender further covenani and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's (orraca of any covenant or agreement in this Security
Instrument (but not prior to acceleraticn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ine default; (b) the action required o cure the
default; (¢) a date, not less than 30 days frem the date the notice is given to Borrower, by
which the default must be cured; and {d) thaifailure to cure the default on or before the
date specified in the notice may result in acceleratior of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sute of the Property. The notice shall
further inform Borrower of the right to reinstate after goceleration and the right to assert
in the foreclosure proceeding the non-existence of a defrult or any other defense of
Borrower to acceleration and foreclosure. If the default is nct.cried on or before the date
specified in the notice, Lender at its option may require immediaie payment in full of all
sums secured by this Security [nstrument without further demand an2 may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled tc cof'ect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu: not limited to,
reasonzble attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrutacut, ! =nder
shall release this Security Instrument. Borrower shall pay any recordalion costs. Lerder” may
charge Borrower a fee for releasing this Security Instrument. bui only if the fee is paid 1o & thiet
pariy for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense (o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interesi and
any other charges Lender may impose tn connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added (o Borrower's (olal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SiCNiMNG BELOW, Borrower accepts and agrees to the lerms and covenants
contained in this Cecurity Instrument and in any Rider executed by Borrower and recorded with

fl, /
o 1 4 3 j
i [ . ( (Seul
MICHAEL! BROWNELE Borrower

‘ -

f‘ \,,L_I '/(‘ v | i (Seal

SYDNEY E #HOMédN _Borrower

(Seal
-Borrower

{Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

1. }
countyor (Ll ss
I, ‘\ iy “ e~ , a Notary Public
in and for said county and state do hereby certify that

MICAAEL L. BROWNELL AND SYDNEY E. THOMSON, HUSBAND AND WIFE, AS
TeNAUTS BY THE ENTIRETY S

]
]

f/ I
personally arcwn to me (o be the same person 4) whose name(s) subscl@ly 1o the foregoing
instrument, appeares before me this day in per;éfl and acknowledged thal they

signed and delivesed the said insirument as y-lelr ‘free and/4oluntary act, for the uses
and purposes therein set forth. ;

Given under my hand =52 official :tal. this

March . 2015 / /

N@kary\_rﬁshﬁcv

day of

My Commission Expires:
OFFICIAL SEAL

C - ‘I; "(“ S r

DARYL MOON
NGO AP PUBLIC - STATE OF ILLINOIS
MY COM 3810N EXPIRES 6-18-2018

P

NMLSR ID: 449042
NMLSR (L.O.) ID: 584684 (Leo D Neideicher)
Loan Originator:  Wintrust Mertgage, a division of Barrington Bank and Trust Co., N
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 001252235

Subject Property Looai Description

UNIT 1N IN 1440 NORT!: MAPLEWOOD CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 AND 8 IN BLOCK 5 IN WINSL2W, JACOBSON AND TALLMAN'S SUBDIVISION
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE TH(R)) PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B"/ 1O THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED APRIL.9,.2004 AS DOCUMENT 0410039014,
AS AMENDED FROM TITME TO TIME, TOGETHERW:TH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENAMNT-TO SAID UNIT, AS SET FORTH
IN SAID DECLARATION.
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CONDOMINIUM RIDER
LOAN#¥ 001232235
THIS CONDOMINIUM RIDER is made this 27th day of
March . 2015 . and is incorporated into and shall be

de<med to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note i¢
Wintrust Mortjage, a division of Barrington Bank and Trust Co., N.A.

(the
“Lender") of ihz sazae date and covering the Property described in the Security Instrument and
located at:

1440 N MAPLEWGOOD AT Unil 1IN CHICAGO, IL 60622
[Property Addressj

The Property includes a unit in, (0geder with an undivided interest in the common elements of,
a condominium project known as

1440 N MAPLEWOOD CONDOMINIUM

[Name of Condosinant Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds itie“to property for the benefit or use
of its members or shareholders, the Property also includes Boirower's interest in (he Owners
Association and the uses, proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS, In addition to the covenaits.and agreements made
in the Security Instrument, Borrower and Lender further covenant and agrec as fallows:

A. Condominium Obligations. Borrower shall perform all of "orrcwer's
obligations under the Condominium Project’s Constituent Documents. The "Cuastiwent
Documenis” are the: (i) Declaration or any other document which creaies ‘ae
Condominium Project; (i) by-laws; i) code of regulations; and (iv) other equivalcni
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounis {including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Fanly Fanme Mag/Freddie Mae UNIFORM INSTRUMENT ~ Form 3140 1/0]
G40 (V/14) (Page | of 3]
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included within the term “extended coverage,” and any other hazards, including, bui not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yoarly premium instaliments for property insurance on the Property; and (ii) Borrower's
vutigation under Section 5 to maintain property insurance coverage on the Property is
deenwed satisfied to the extent that (he required coverage is provided by the Owners
Assearnaon policy.

oot Lender requires as a condition of this waiver can change during the term
of the loan:

Borrower shall give Lender prompl notice of any fapse in required property
insurance coverage provided by the master or blankei policy.

In the eveni of a-distribution of property insurance proceeds in lieu of restoration
or repair following a loss i5-the Property, whether (o (he unit or (@ common elements,
any proceeds payable (o Eorrower are hereby assigned and shall be paid {0 Lender for
application 1o the sums secured by the Securily Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

C. Public Liability Insuraice. Borrower shall take such actions as may be
reasonable to insure that the Owners Associdtion maintains a public liability insurance
policy acceptable in form, amount, and exient.s{ coverage to Lender.

D. Condemnation. The proceeds <fupy award or claim [or damages, direct or
consequential, payable to Borrower in connectios wih any condemnation or other taking
of all or any part of (he Property, whether of the uni e of the common elements, or for
any conveyance in lieu of condemnation, are hereby assizrcd and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by, the Security Instrument
as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, excejt-alter notice to Lender
and with Lender's prior written conscnl, either partition or subdivids” the Property or
consent 10: (i} the abandonment or termiination of the Condominium Froject, except for
abandoament or termination required by faw in the case of substantial destraction by fire
or other casualty or in the case of a taking by condemnation or eminent doma'n; (1) any
amendment to any provision of the Constituent Documenis if the provision is-ip. the
express benefit of Lender; (iii) termination of professional management and assunptisn
of sell-management of the Owners Association; or {iv) any action which would have (ae
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable (o Lender,

MULTISTATE CONDOMINIUM RIDER - Single Femily - Fannie Mae/Freddie Moc UNIFORM INSTRUMENT — Form 3140 1/01
G314¢ (01/14) (Page 2 or 1)

g

= g



1511157163 Page: 23 of 24

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under (his
paragraph F shall become additional debt of Borrower secured by the Security
avstrument. Unless Borrower and Lender agree to other terms of payment, these amounis
si!l bear interest from the date of disbursement as the Nale rate and shall be payable,
wilk interest, upon notice from Leader to Borrower requesting payment,

BY SIGNENC TELOW, Borrower accepts and agrees to the terms and covenanis comained in
this Condominivzy Rider.

AT
s_/ ) = a (Seal)
‘ ;CP‘AELI B{ WNELL had -Bocrower
i

Ay, — — (Seal)

l:,ﬁimsou -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER. - Sigle Fatnly - Funmie MaeFroddic Mac UNIFORM INSTRUMENT — Form 3140 1/01
G3140-03  (0410) {Page 3 of'd)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC1515236 FSA
STREET ADDRESS: 1440 N. MAPLEWOOD AVE., UNIT 1N

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: |{,- |- 212 - LY ¢- (oo |
LEGAL DESCRIPTION:

UNIT 1IN IN 1440 NORTH MAPLEWOOD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 AND 8 IN BLOCK 5 IN WINSLOW, JACOBSON AND TALLMAN'S SUBDIVISION OF THE
NORTHEAST 1/4 OF (TEE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD SRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY |S ATTACHED 2S EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED APRI|_2, 2004 AS DOCUMENT 0410039014, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UND'VIDFD PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS ScT FORTH IN SAID DECLARATION.

LEGALD DMT 03/26/15



