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should be mailed to;
Wesseox 504 Corporation
Atin: Karen Lennon
445 E. North Water #2703
Chicago, IL 60611

Yoo lT64¥

MORTGAGE

14}
This Mortgas mede and entered into this_§ 1™ day of _Qfﬂi_, 2045 by and between Celests Suites, LLC (hereinafter
roforred to as Mortgagor) and Wessex 304 Corporation (hereinafier raferred to as Mortgagee), who maintains an office and place of business at
44% B. North Water St, Suite 2703, Clinago, IL 60611

WITNESSETH that for the eonsldsvation hereinafier stated, receipt of which is hereby acknowledged, the Mortzagor does hereby

mortgage, scll, grant, assign, and convey untz th - Mortgagee, its suecessors and assigns, all of the following deseribed property sitwated and
belag in the County of Cook, State of Hlinais;

Logal Desc-iption attached as Exhibit A

Together with and including all buildings, all fixtures including but not limitsd toall plumbing, heating, lighting, ventilating, refiigerating, air
conditioning apparatus, and elevators (the Mortgagor hereby declaring that it Is #icended that the iterns hereln enumerated shall be deermed to
have been permanently installed as part of the realty), and all improvements now or er<after existing thereon; the hereditarents and
apputtenances and all other rights thereunto belonging, or in anywise appertaining, anf 4 reversion and reversions, remainder and remainders,
all rights of redemption, and the rents, Issues, and profits of the above desoribed property (provided, however, that the Mortgagor shall be entitled
to the possession of said property and to collect and retain the rents, issues, and profits until (=fau’ hereunder), T'o have and to hold the satne
unto the Mortgages and the successors in interest of the Mortgapee forever in fee simple o such ¢ estate, if any, a3 i stated herein,

1, The Mortgagor covenants that it is lawfully saized e possessed of and has the right to sell and convey said property; that the same is free
fram all encumbrances except a3 hetginabove recited; and that it heteby binds itself and its successors in Intere st to warrant and defend the titl
aforesaid theisto and every part thereof against the claims of all persons whomsoever,

2, This instrument i3 given to secure the payment of a promissory noté dated of even date herewith in the principal suri 07%659,000,
signed by Mortgagor,

3. Said promissory nots was given to secure a loan in which the Small Business Administration, an agency of the United States ot Amerioa, has
participated, Tn compliance with Section 101.106(b) of the Rules and Regulations of the Small Business Administration [13 CFR 101.106(b)],
this instrument is to be construed and enforced in acsordance with applicable Federal law.

4. The Mortgagor covenants and agrees as follows:

& [t will proraptly pay the indebtedness evidenced by said promissory note at the times and in the manner thersin provided, -

b. 1t will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, tor which
provision has not been made hereinbafors, and will promptly deliver the officlal receipts therefor to the sald Mortgages,

¢, Ttwill pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the fees of
any attorney employed by the Mortgagee for the collection of any or all of the indebtedness heteby secured, or foreclosure by
Martgagee’s sale, or court proceedings, or in any other litigation or procesding affecting said property, Attorney's foes
reasonably incurred in any other way shall be paid by the Mortgagor,
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d.  For hetter security of the indebtedness hereby secured, upon the request of the Martgages, its successots or assigns, it shall
execute and deliver a supplemental martgage or mortgages, coveting any additions, improvements, or betterments mads to the
property hereinabove described and all property acquired by it after the dats hereof (all in form satisfactory to Mortgages).
Furthermore, should Mortgagor fait to curs any dafault in the payment of a prior or inferior encumbrance on the property
described by this instrument, Mortgagor hereby agrees to permit Mortgages to qure such default, but Mortgages is not obligated
ta do 50; and such advances shall become pare of the indebtedness seoured by this instewment, subject to the same terms and
conditions.

e The riglts created by this conveyance shatl remain in full force and ottest during any postponement or extension of'the time of
the payment of the indebtedness evidenced by sald promissory note or any part thereof seoured hereby.

f It will continugusly maintain hazard insurance, of such type or types and in such amounts s the Mortgagee may from time to
tina raquirs on the improvements now or hereatter on said property, and will pay promptly when due any preminomg thereof. All
Lust ance shall be garried in ompanies acceptable to Murteagee and the policies and renewals thereof shall be held by
Moiigavee and have attached thereto logs payable clauges in favor of and in form aceeptable to the Mortgagee, In event of loss,
Mort zagrs will give immediate notice in writing to Mortgagee, and Mortgeges may make proof of Toss if not made promptly by
Mortgasr, #.ad each insurance company concemed is hereby authorized and directed to make payment for such Loss direotly to
Mortgages irswerd of to Mortgagor and Mortgages jointly, and the insurancs proceeds, or any part thersof, may be applied by
Mortgagea at ite Opti;a either to the reduction of the Indebtedness hereby secured or to the restoration or repair of the property
damaged or destroed. In.event of foreclosure of this mortgage, or other transfer of title to sald property in extinguishment of the
indebtedness securea hereby, all right, title, and interest of the Mortgagor in and to any insurance policies then in force shall pass
to the purchaser or Mortgiaes o ut the option of the Mortgages, may be surrendered for a refund,

g Lt will keep all buildings and othe improvements on said property in good repair andt condition; will permit, commit, or suffer no
waste, impairment, deterioration of safs piaperty or any part thereof} in the event of failure of the Mortgagor to keep the
buildings on said premises and thase ercotra un said premises, or improvements therein, n good repair, the Mortgages may
make such rapaiss a9 in its disceetion it may-wesm necessary for the proper presetvation theteoft and the fhll amoust of each and
every such paymett shall be immediately due a:1d pavehle; and shall be secured by the lien of this mortgage.

h. It will not voluntarily oreats or permit (o be created agai-at the property subject to this mortgage any lien or liens infarior or
superior to the lien of this mortgages without the written conzunt of the Mortgagee; and further, that it will keep and rvaintain the

same free from the claim of all pergons supplying labor or meteriuis for construction of any and all buildings or improvements
now being ereoted or to be erected on 5aid premisss.

i. It will not rent or assign any part of the rent of said mortgaged property or dumolish, or remove, or substantially alter any
building without the written consent of the Mortgagee,

Jo Allrewards of damages in connection with any condemnation for public use of or iy to-any of the property subject to this
ortgage are hareby assigned and shall be paid to Mortgages, who may apply the same’'yrpayiment of the installments tast due
under said Note, and Mortgagze is hereby authorized, in the name of the Martgagor, to esecu/e and deliver valid acquittances
thereof and to appeal from any such award,

k. The Mortgages shall have the right to inspect the mortgaged premises at any reasonable timg,

5. Default in any of the covenants or conditions of this instrument or of the note or loan agresment secured hereby shall terruinae the
Martgagor's right to possession, uss, and enjoyment of the praperty, at the aption of the Mortgagee or its asslans (it being agrecd ibat the
Mortgagor shall have such right vatil default.) Upan any such default, the Mortgages shall become the awner of all of the rents and profits
accrulng after default ag security for the Indebtedness secured hereby, with the right to enter upon said praperty for the purpase of collecting such
tents and profits, This instrument shall operate as an assignment of any rentals on said property to that extent,

6. The Mortgagor vavenants and agrees that if it shall fail to pay said indebiedness or any part thersof when dug, or shall fail to perform any
covenant or agreement of this instument or the proriissory nots secured fiereby, the entire indebiedness hereby secured shatl immediately
become due, payable, and collectible without notice, at the option of the Mortgagee or assiens, regardless of maturity, and the Mortgagee or It

assigns may before or atter entry sell said property without appraissment {ths Mortgegor having waived and assigned to the Mortgages afl rights
of appraisement):

) at judicial sale pursuant to the provisions of 28 USC 2001 (a); or

O at the option of the Mortgages, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the termis of s4le and manner of payment specified in the published notice of sale, fitst glving four weeks” notice of
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the time, terms, and place of such sale, by advertisement not 1ss than onoe during each of said four weelts in a newspaper
published or distributed in the cownty in which said property i situated, all other notice being hereby waived by the
Mortgagor {and said Mortgagee, ot any person on behalf of said Mortgagee, may bid with the unpaid indebtedness
evidenced by sald note). Said sale shall be held at or on the property to be sold or at the Federal, county, of elty courthouse
for the county in which the property is located, The Mortgagee Is hershy authorized to execute for and on the behalf of the
Mortgagar and to daliver to purchaser at such sale a sufficient conveyanc of said property, which conveyance shall
contain recitals a3 to the happening of the default upon which the execution of the power of sale herein granted depends;
and the said Mortgagor hereby constitutes and appoints the Mortgagee or any agent or attorney of the Martgagee, the agent
and attomey in faot of said Mortgagor to make such recitals and to execute said conveyance and hereby covenants and
agrees that the recitals so mads shall be effectual to bar all squity or right of redemption, homestead, dower, and all other
exemptians of the Mortgegor, all of which are hereby expressly waived and conveyed to the Mortgagee: ot

(Im take any other appropriate action pursuant to state or Federal statute either in a state or Federal court or otherwise for the
disposition of the property.

In ths event of a saleas hereinbefore provided, the Mortgagor or aty persans in possession under the Martgagor shall then become and be tenants
holding over and shall fort.iwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance with the provisiong
of law applicable to tenans he ding over. The power and agency hereby granted are coupled with an interest and are irrevocable by death o
atherwigs, and ure granted as G udative ta the remedies for collzotion of said indebtadness provided by law,

7. The proceeds of any sale of said preperty in accordance with the preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by tiie Mortgzgee for the purpose of protecting or maintaining said property, and reasonable attomey’s fees;
secondly, to pay the indebtedness secured Lersov; and thirdly, to pay any surplus or excess to the persort or persons legally entitled thereto,

8. In the event said property is sold at a judicial foizclosure sale or pursuant to the power of sale hereinabove granted, and the proceeds are not
sufficient to pay the total indebtedness seoured by this iristryment and evidenced by said promissory note, the Mortgagee will be entitled to 2
defiviency judgment for the amount of the deficiency Wittt regard to appraisement,

9. In the event the Mortgagor fails to pay any Federal, State ot lecal taarsessment, income tax or other tax ten, charge, feg, or other expense
charged against the property, the Mortgages is horeby authorized at i 5 option to pay the same. Any sums 8o paid by the Mortgagee shall be added
to and become part of the principal amount of the indebtedness evidenced oy hald note, subjact to the same terms and conditions. If the Mortgagor
shall pay and discharge the indebtedness evidenced by said promissory note, <ad hall pay such suins and shall discharge all taxes and liens and
the costs, fees, and expenses of making, enforcing, and executing this mortgage, ety this mottgage shall be canceled and surrendered,

10. The cavenants herein contained shall bind and the banetits and advantages shall inv /s the respective suocsssors and assigns of the parties
hereto, Whenever used, the singular number shall include the plural, the plucal the singular, #4d tis use of any gander shall include all genders,

11, No waiver of sty covenant herein ot of the obligation secured hereby shall at any time thereatt 2o bi> held to be a waiver of the terms hereof or
of the nota seeured hereby.

12, A judicial decree, ovder, or judgment holding any provigion or portion of this insteument fnvalid or unenforseable shall ot In any way impair
or preclude the enforcement of the remaining provisions ofthis instrument,

13. Any written notice to be issued to the Mortgugor pursuant to the provisions of this instrument shall be addressad ta Fi k2 ortgagor ot T39O N,

Wells St., Chicago, IL 60654, and any written notice to be issued to the Mortgagee shall be addressed to the Mortgages a¢ 4432 North Watet St,
Suite 2703, Chicago, IL 60611,

14, The Loan seeured by this lien was made under a United States $mall Business Administeation (“SBA™) nationwide program which uses tax
dollars to assist small business owners, Tf the United States s seeking to enforce this docurments, then under SGA ragulations;

(2) When SBA is holder of the Note, this document and all documents evidencing or securing this Loan will bz construed in ascordance
with Federal Law. ’

() Wessex 504 Corporation or SBA may use local or state procedures for purposes such as filing papers, recording documents, giving
notice, foreclosing lisns, and other purposes. By using these procedures, SBA does not walve any federal immunity from local or state

coniral, penalty, tax or liabitity. No Borrower or Guarantor may olaim or assert against SBA any local or state law to deny any
cbligations of Borrower, or defeat any claim of SBA with respect to this Loan.

Any clause in this dooumont requiring arbitration: is not enforoeabile when SBA is the holder of the Note secured by this instrument,
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15, Waiver of Right of Redemption and Other Rights, To the full extent permitted by law, Borrower agrees that it will not at any time or in any
mannier whatscover take quy advantage of any stay, exampilon or sxtension law or any sa~called "Maratorium Law* now or at any time hereafier
in force, nor take any advantage of any law now or hereafter In foree providing fot the valuation or appralsement of the Premises, ot any part
thereof, prior to any sele thereof to be made pursuant to any provisions herein contained, or to any decre, | udgment or ocder of any court of
competent jurisdiction; or after such sale claim or exercise any rights under any statute now or hereafter in force to redeem the property 50 sold,
or any part thereof, or relating to the marshalling thexeof, upon foraclosure sale or other enforaement hereof, To the full extent permitted by Law,
Borrower hereby expressly waives ary and all righty it may have to require that the Premises be sold as separate tracts or units in the event of
foreclosure, Ta the full extent permitted by law, Botrower hereby expressly waives any and all rights of redemption under the Act, an its own
behalt, on behalf of all persens elaiming or having an interest {direst or indirect) by, through or under Borrower and on behalf of each and every
person aequiring any interest in or title to the Premises subssquent ta the date hereof, it being the intent hereof that any and all such rights of
redemption of Bortower and such other persons, ave and shall be docrmed to be hereby waived to the full extent permitted by applicable law. To
the full extent permitted by law, Borrower agrees thatit will not, by invoking or utilizing any applicable law or laws or otherwlse, hinder, delay
or impede the exercise of any rlglt, pawer or remedy herein or otherwise granted or delegated to Lender, but will permit the exersise of every
such tight, power »2d remedy 43 though no such law or laws have been or will have been mads or enacted. To the full exient permitted by law,
Borrower herety aorees that no agtion for the enforceruent of the lien or any provision hersof shall be subject to any defense which would not be
good and valid in ap-action at [aw upon the Note. Borrower acknowledges that the Premises do not constitute agricultural real estate as defined in
735 ILCS 5/15-1201 < revidential real estate as defined in 733 ILCS 57151219,

IN WITNESS WHEREOF, the Moi:ge2orhas executed this instrument and the Mortgagee has accepted delivery of this instrurment ag of the day
and vear aforesaid.

MORTGAGOR.; Celeste Suites, LLC

W '
Coriats Alexander, ManagerMetmber \
.

STATE OF ILLINOTS )

COUNTY OF COOK )

The undersigred, a Notary Public in and for said County in the State atoresaid, does hereby certity that Michael Horrell sad Gaclana Alexander,
known t me to be the same persons whose names are subscribed to the foregoing instrument &5 suvh officers/members of Celests Suites, LLC
appeaved before me this day tn person and severally scknowledged that they signed and delivered said instrument as their free and volontary act
of the aforeseid entity, for the uses and purpases therein set forth,

GIVEN under my hand and notarial seal this jﬁ_i'aay of APﬁj_, ZO_lS
Signed: 'K A ren Mw

Notary Pyblic

Print; ‘me Lﬂﬂﬂﬁﬂ

My Commiission Expires; _&-7 | (22 o.S
My County of Residenoe:_Coo

Official Seal
Karen Lennon
. Notary Public Stata of tiinols
My Cammission Expires 07/12/2015 4

09/2012



1511157107 Page: 6 of 6

UNOFFICIAL COPY

SXHIBIT A ~ LEGAL DESCRIPTION

UNITS 1, 2 AND 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 739 NORTH WELLS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARAT\ON RECORDED A5 DOCUMENT NO, 27224717, IN THE EAST 1/2 OF THE WEST 142 OF THE
NORTHEAST 14 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN ZOOK COUNTY, ILLINOIS,

Property Address; 739 N. Wells Suset, Chicago, IL 60654
Tax LD, Numbers; 17-09-203-026-1001,17-03-203-1002, and 17-09-203-026-1003
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