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MODIFICATION OF MORTGAGE
AND ASSIGNMEN' F RENTS

THIS MODIFICATION OF MORTGAGE _AMD ASSIGNMENT OF RENTS
(“Modification™), dated as of March 31, 2015, is made by MATA HOLDINGS, LLC SERIES
4600W48, an Illinois series limited liability company, as spceessor in interest to MASA
PROPERTIES, LLC, a dissolved Illinois limited liability company {“Mortgagor™), to and for the
benefit of BMO HARRIS BANK N.A., its successors and assigns (“Mortgagze”).

RECITALS

A, Mortgagor and Mortgagee have entered into (i) a Mortgage dated Ap:1).25, 2012, and
recorded with the Cook County, Illinois Recorder of Deeds on April 27, 2012, as Document Number
1211831047 (“Mortgage”); and (ii) an Assignment of Rents dated April 25, 2012, and revorded with
the Cook County, Illinois Recorder of Deeds on April 27, 2012, as Document Number 1211831048
(“Assignment” and, collectively with the Mortgage, “Security Instruments”), affecting real
property located in Cook County, Illinois, as legally described on Exhibit A, attached hereto and
made a part hereof.

B. The Security Instruments currently secure a credit facility (“Loan™) provided by
Mortgagee to Mortgagor, as set forth in the Business Loan Agreement by and between Masa
Properties, LLC, a dissolved Illinois limited liability company, and Morigagee, dated April 25, as
thercafter modified (“Loan Agreement”), most recently modified by the Assumption Agreement {(as
hereinafter defined).
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C. Mortgagee is willing to agree to modify the Loan pursuant to an Assumption and
Loan Modification Agreement dated as of even date herewith (“Assumption Agreement”), provided
that the Security Instruments are modified in accordance with the terms of such Assumption
Agreement as hereinafter set forth. Any capitalized term not defined in herein shall have the
definition ascribed to it in the Loan Agreement, as modified by the Assumption Agreement.

MODIFICATIONS AND AGREEMENTS
l. Modification. Mortgagee and Mortgagor hereby modify the Security Instruments such that:

a. The definition of “Note” set forth therein is amended to mean that certain Promissory
Note dated April 25, 2012, in the original principal amount of $360,000.00, executed
and delivered by Masa Properties, LLC, a dissolved Illinois limited liability
Comuany, to the order of Mortgagee, as assumed by Mortgagor pursuant to the
Assuingtion Agreement, and all other subsequent amendments, supplements,
modifications, renewals, extensions, restatements, substitutions and replacements

thereof.

b. Any and all refcteiices to “Borrower” and “Grantor” shall mean and refer to the
Mortgagor, MASA TiIOLDINGS, LLC SERIES 4600W48, an Illinois series limited
liability company.

2. Continuing Validity. Except as expressly modified above, the terms of the original Security

[nstruments shal! remain unchanged and n full force and effect and are legally valid, binding,
and enforceable in accordance with its respcetive terms, as a first priority lien. Consent by
Mortgagee to this Modification does not waive Mortgagee’s right to require strict
performance of the Security Instruments as charged above nor obligate Mortgagee to make
any future modifications. Nothing in this Modificatien shall constitute a satisfaction of the
Note or other credit agreement secured by the Sécurity Instruments. It is the intention of
Mortgagee to retain as liable all parties to the Security Instruments and all parties, makers
and endorsers to the Note including accommodation pattics, unless a party is expressly
released by Mortgagee in writing. Any maker or endorser, includiriz accommodation makers,
shall not be released by virtue of this Modification. If any perscn who signed the original
Security Instruments does not sign this Modification, then all*persens signing below
acknowledge that this Modification is given conditionally, based on ‘he “enresentation to
Mortgagee that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies 1ic¢ only to any
initial extension or modification, but also to all such subsequent actions.

3. Validity of Security Instruments. The Security Instruments represent the unconditional,
absolute, valid and enforceable obligation of and against Mortgagor in favor of Mortgagee.
Mortgagor has no claims, counterclaims or set-offs with respect to the Loan or the Loan
Documents as modified herein or in the Loan Agreement, as amended by the Assumption
Agreement. Mortgagor understands and acknowledges that the Mortgagee entered into the
Loan Agreement, as amended by the Assumption Agreement, in reliance upon, and in partial
consideration for, this acknowledgment and representation, and agrees that such reliance is
reasonable and appropriate. The undersigned Mortgagor hereby confirms and reaffirms all of
the representations and warranties in the Security Instruments as of the date hereof as being
true, accurate and complete. :

2624299\112439957116
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4, Time. Time is of the essence of this Modification and each term hereof.
S. General Provisions. Any waiver contained in this Modification is singular in nature and

should not be construed to represent a waiver of any other term of this Modification, nor
should any such waiver be considered continuing in nature.

6. Governing Law. This Modification and all other Loan Documents and the rights and
obligations of the parties hereto shall be governed by the laws of the State of Illinois without
regard to principles concerning choice of law. In any action arising out of or connected with
the Security Instruments or this Modification, the Mortgagor hereby expressly consents to the
personal jurisdiction of any state or federa] court located in the State of Tllinois and also
consezus to service of process by any means authorized by federal or governing state law,

7. Counterparts. This Modification may be executed in as many counterparts as may be deemed
necessary o convenient, each of which, when so executed, shall be deemed an original but
all such counterperts shall constitute but one and the same instrument. This Modification
shall become bindiag when one or more counterparts hereof, individually or taken together,
shall bear the signatures of all of the parties reflected hereon as the signatories.

8. Authority. The signatories hereio state that they have read and understand this Modification,
that they intend to be legally bovad by it and that they expressly warrant and represent that
they are duly authorized and empoweied to execute it.

[The balance of this page intentionally le# blark.]
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IN WITNESS WHEREOF, the parties have executed this Modification as of the date first

above writien.

2624299\ 1\24399\571 16

MORTGAGOR;:

MASA HOLDINGS, LLC SERIES 4600W48, an
Ilinois series limited liability company

Name: Tesus Sayz
Its: Manager

By W %
Name: Niki Martinic

Its: Manager

ameda, 7.,

MORTGAGEE;

BMO HARRIS BANK N.A.
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State of [llinois )
)} SS
County of C,L ol )

<11 06‘3) \O\ ) , a Notary Public in and for said County, in the state aforesaid,
do hereby certify that Jesus Sauzameda, Jr., personally known to me to be a Manager of MASA
HOLDINGS, LLC SERIES 4600W48, an Illinois series limited liability company, and the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he signed and delivered the said instrument as his own free and voluntary act,
and as the free and voluntary act for said entity, for the uses and purposes therein set forth.

Given under my hand and official seal, this . \ day of March, 2015.

P

¥ OFFICIAL SEAL &VW@“\ J
s GLADIS TORRES NOTARY PUBLIC
NOVAZY PUBLIC - STATE OF ILLINOIS
MY COA YSSION EXPIRES:0307116

2624299\112439N0571 16
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State of Tllinois )
. ) SS
County of C CLC\\( }
I, (‘1 \ 0 Ao \C.}& {2 , a Notary Public in and for said County, in the state aforesaid,

do hereby certify that Niki Martinic, personally known to me to be a Manager of MASA
HOLDINGS, LLC SERIES 4600W48, an Illinois series limited liability company, and the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in petson
and acknowledged that she signed and delivered the said instrument as her own free and voluntary
act, and as the free and voluntary act for said entity, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2\ day of March, 2015.

. /f-“—'_"’“_:““j;i'_\

NOTARY PUBLIC

i OFFICIAL SEAL
GLADIS TORRES

<) NOTARY PUBLIC - STATE OF RLINOIS

L 27 COMMISSION EXPIRES DTN

26242990 1'24399571 16
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State of [llinois)

) ss.
County of Cook )
1, C\ \L\C\«b \C,f,‘i LS . a Notary Public in and for said County, in the state aforesaid,
do hereby._certify that Hintone Kobledo | personally known to me to be the
AnCe - sesader of BMO HARRIS BANK N.A., and the same person whose name
is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free and voluntary act, and as the free
and voluntary act for said BMO HARRIS BANK N.A., for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this |3\ day of March, 2015.

(Seal)
OFFICIAL SEAL : Bl
GLADIS TORRES Signature of Notary Bublic
NOTARY PUBLIC - STATE OF ILLINOIS . ,
’ MY COMMISSION EXPIRES.0M07/18 My Commission Expires:

5 }7 ) A0
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EXHIBIT A

LEGAL DESCRIPTION

THE NORTH 1/2 (EXCEPT THE NORTH 258 FEET) OF THE WEST 125 FEET OF THE EAST
158 FEET OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38
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