E P

CA Pi209209

ah..

-+ UNOFFICIAL COPY

lllrois' Anti-Predatory
Lending Database
Program

Certificate of Exemption

Report Mortgage {~rau~
800-532-8785
The property identified as: ~ #iN:_17-17-207-029-1135
Address:
Street: 901 W. MADISON ST, UNIT 1522
Street line 2:

City: CHICAGO State: IL

Lender: /LLINOIS HOUSING DEVELOPMENT AUTHORITY

Borrower: MICHAEL MANION

Loan / Mortgage Amount: $7,500.00

et seq. because the application was taken by an exempt entity.

THVA mocTymer Kodza
——

Box 400-CTCC

Certificate number: A5AE63CD-B405-4181-B65F-97308B52E269

Doc#. 1427410051 Fee: $54.00
RHSP Fee:$9.00 RPRF Fee: $1.00

Karen A.Yarbrough
Cook County Recorder of Deeds
Date; 10/01/2014 10.57 AM Pg: 1of9

L

Doc#: 1611341011 Fee: $64.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Date; 04/23/2015 09:57 AM Pg: 1of 9

ZIP Code: 60607

This property is located within the program area and the transaction is exempt from the requiremen’s ~f 765 ILCS 77/70

/ﬂ'u":; (LC.VMK»T br’u—“\j Perrcodid N delaTt

st
P9

S
SC
INTA

Execution date: 09/09/2014




1511341011 Page: 2 of 9

-~ UNOFFICIAL COPY

Al

"This do‘c'c;ment was prepared by:

(Guaranteed Rate Inc

Carol Jensen Pﬂ/ﬂ}uﬂ_}m

When recorded, please retumn to;

lilinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Ownership Programs
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2"° | oan # 141102694
SECOND MORTGAGE
THIS SECOND MORTGAGE (*Security Instrument”) is given on September 9, 2014 . The mortgagor(s) is(are)
Michael Manion, a single man {(Borrower(s).

This Security Instrument is given to ILLINOIS HOUSiMG DEVELOPMENT AUTHORITY which is organized and existing under
the {aws of THE UNITED STATES OF AMERICA, and-w"i0s2 address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
("Lender”). Borrowsr owes the lender the principal sum of sevan thousand five hundred

Dollars {L.8. $§ 7500 .00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"). This Security Instrument secures to Lender: (&) *1e repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Securily Instrument; and {¢)'th» performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose Eoarrower does hereby mortgage, grant and
convey to the Lender the following described property located in Cook County, lliinois:

{Legal description)
see attached legal description

which has the address of 901 W Madison St, Unit 1003, Chicago . linois €0607 _ _ (“Property
Address”); (street) (city) (zip)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ‘saszments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covared by
this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfuily seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principat
of the debt evidenced by the Note and any prepayment and fate charges due under the Note and any sums
advanced under paragraph 7.
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Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal dus.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, it
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts avidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b}
contests in good faith the lien by, or defends against enforcement of the lien: or {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instnsnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or:aere of the actions set forth above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Proparty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, inziuo'ng floods or fioeding, for which the Lender requires Insurance. This insurance shall be
maintained #iv f'ie )amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall =3 riiosen by Borrower subject to Lendar's approval which shail not be unreasonably withheld.
If borrower fails to mairitain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights /i the Properly in accordance with paragraph 7.

All insurance policies arvi ronewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have e right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipte i naid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promplly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the veaturation or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the stms secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrowe:.2bzrdons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has offured to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to 1epzir.or restore the Property o to pay sums secured
by this Security Instrument, whether or not then due. The 3% —cav period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, &ny” auplication of proceeds to principal shall not
extend or postpone the due dale of the monthly payments refe'rad to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired, by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propesty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immadiawly prior to the acquisition.
Occupancy; Preservation, Maintenance and Protaction of the Propen;; £.rower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrows<=-Principal residence within
sixty days after the execution of this Security Instrument and shall continue'to sccupy the Property as
Borrower’s principal residence for the term of this Security Instrument. Borrowsr thall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Property to daenorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceesing./whather civil or
criminal, is begun that in Lender's goed faith judgment could result in forfsiturs or the Propary or-otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Boriovvermay cure
such a default and reinstate, as provided in paragraph 18, by causing the action or procexding-to be
dismigsed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bariuwer's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.
Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabie attorney’s fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ligu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduczd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
serurad immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair markt value of the Property immediately before the taking is less than the amount of the sums secured
Immediately evore the taking, unless Borrower and Lender otherwise agree in writing or unless appficable law
otherwise pruvr=s, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums arc-tieidue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or stie a claim for damages, Barrower fails to respond to Lender within 30 days after the
date the notice is given, '“sider is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the 2rurcrty or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or
modification of amortization of the sams secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall ot operate to raleasa the liability of the original Borrower or Borrower's
successors in interest. Lender shall nol-be required to commence proceedings against any successor in
inferest or refuse to extend time for paymen; or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand riade by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Severri !lability. The covenants and agreements of this
Security Instrument shall bind an benefit the successors ary a3signs of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreerisits shall be joint and several.

Intentionally Deleted.

mailing it by first class mail unless applicable law requires use of anotl er me?hod. The notice shall be directed
1o the Property Address or any other address Borrower designates by notic i Lender. Any notice to Lender
shall be given by first class mall to Lender's address stated herein or any other zddress Lender designates by
notice to Borrower, Any notice provided for in this “Security Instrument” shall be d-rmed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federa! \aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or claise of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect othar provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. .//'oinis end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Ii'strument.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loai(. f all or
any part of the Property or any interest in it is sold or fransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. |If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this

ecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower, A sale may resuit in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of a:'v Hlazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone e'se to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not <pply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shzd-promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govarrmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Enviror.iental Law of which the Borrower has actual knowledge. If Borrower learns, or is
notified by any goveinriertal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting ine Prorerty is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmentz baw,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law' and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticiucs and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materic'e. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where (ae/Priperty is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lencar further covenant and agree as follows:

2.

22.

23,
. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tugether

25.

Acceleration; Remedies. Lender shall give notice to/8orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruren (but not prior tc acceleration under paragraph
17 unless applicable law provides otherwise). The notice shzii Zpacify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date bz notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befure the date specified in the note may
result in acceleration of the sums secured by this Security Instrumen._forec'asure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi o reinstate after acceleration and
the right 1o assert in the foreclosure proceeding the non-existence of & default or any other defense of
Borrower to acceleration and foreclosure. |f the defauit is not cured on or befrre the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insirument by judivial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provided in inis, paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidence,

Release. Upon payment of all sums secured by this Security Instrument, Lender shall relerse tnis Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

Wailver of Homestead. Borrower waives all right of homestead exemption in the Property.

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

(Check applicable box)

O Other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.

M Page 4 of §
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

— / .

) {Seal)
Witness Michael Manion —Botrower
{Seal)
Witness --Borrower
g (Seal)
Witness -- Borrower
(Space Belcw Tnis Line for Acknowledgment)
STATE OF ILLINOIS, )
188
COUNTY OF Cook )

, @ Notary Fublic in and for the said county and state, do

hereby certify that M.‘ C[\M,\ Wﬂ\l gﬂ perscnally

known to me to be the same person(s) whose name(s) is/are subscribed to tt'e faregoing instrument, appearsd
before me this day in person, and acknowledged that they signed and delivered the said lnstrument as their free and
voluntary act, for the uses and purposes therein set forth.

)

day of September 20 14

OFFICIAL SEAL
) . AMANDA QUAS-LEY
psion emﬂﬁ?ubfic - State of Ilinois

My Commission Expires Feb 7. 2014

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: Guaranteed Rate Inc NMLSR ID: 2611

Individual: Jason Duffy NMLSR ID: 204450
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STREET ADDRESS: 301 W. MADISON ST UNIT 1003

CITY: . CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-207-029-1135 Y~ l——l - ,2‘01 -0 Z_Q ,.“%q
LLEGAL DESCRIPTION: '

UNIT 1003 AND P-41 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MADISON 901 CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED ASsDOCUMENT NO. 0715015054 IN THE EAST 142 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLIGALD
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THDA MORTGAGE RIDER

THE PROVISISNS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT SIGN
T1E NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

TZOVISIONS.
RIDER TO M7 R "GAGE BY BETWEEN Guaranteed Rate Inc (THE
“MORTGAGOR 7, AND Michae! {THE “LENDER™
The Mongagor is execran simultancously herewith that cerain mongage, dated Seplember 9 . 2014 (ihe “Security
Instrument’} 1o secure # 'zan (the "Loan"Nmade by Gusranised Rate inc (The "Lender”) in the amount of

$ 261,250 00 to the Murtyagor, evideded by 2 note (the "Note") of even date herowith, It is expected that the Loen will be
purchased or securitized by the 11lin.s Housing lopment Authority (the "Authority”). It is a condition of the making of the Loan
that the Mortgagor execute this Rider.

In considerstion of the respective covenan's o] the partids contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and suflicieny of whick are acknowledged, Mortgagor and Lender further murually agree as
follows:

1. The rights and obligations of the parties 10 (he Security Ystrament and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisivas of *his RMer and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control,

2, Nowwithstanding the provisions of Paragraph § of the Secwity Instrument, the Mortgagor agrees that the Lender or the
Authority, as spplicable, may, at any time snd without prio' notke, nccelerate all payments due under the Security
Instrument and Naote, and exercise any other remedy allowes oy law. M breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails 1 occupy the property described (n the $rcurity Instrument o3 his or ber permanent and
primary residence; or (b the staements made by the Morgagor Yo the Affidavit of Buyer ([llinois Housing
Development Authority Form MP-6A) are not truc, complete and co/re~Ngr the Mortgagor fails to sbide by the
sgrecments contyined in the Affidavit of Buyer: or (¢} the Lender or the Avino”q finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and staier wenlsof fict conteined in the Affidavit of
Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Amhor)jwcuritim your loan or is
the holder of the Security Instrument and the Note, or is in the process of sccuritizing or qirchasing the Security
Instryment and the Note. I the Authority does 1ot securitize or purchase the Security Instrurigr., 3«4 the Note, or if the
Autharity sells or otherwise transfers the Security Instrament and the Note to another individusl or }r'z"v. the provisions
of this Rider shati o longer apply or be effective, and this Rider shall be detached from the Security my¢ ument,

MORTGAGOW

L4

Michasl Manion

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider

AUTHORITY REVISED 10710
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To Whom It May Concern;

Michael Manion
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