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This document was prepared by:
REBECCA RICHARDSON

DRAPER AND KRAMER MORTGAGE
CORP. DBA 18T ADVANTAGE
MORTGAGE

701 EAST 22ND STREET, SUITE
125

LOMBARD, IL 60148

{877) 353-8472

When{ecorded, please return to:

Draper & Kaemer Mortgage Corp.
dba, Ist Advanizge Mortgage

TO1 E. 22ndStret #125
Lombard, 1L 6014%

(Space Above This Line For Recording Data)
SECOND MORTGAGE

TOSTADO
2% Loan#: 2869612 P K
PIN:19-01-322-041-0000

THIS SECOND MORTGAGE ("Seourity Instrument™) is given on DECEMBER 5, 2014. The
mortgagor(s) ws{are) IRENE TOSTALO, “AN UNMARRIED WOMAN {Borrower(s)}. This Security
Instrument is given to ILLINOIS HOUSING DEVELOPMENT AUTHORITY, which is organized and
existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 40] N. Michigan
Ave., Suite 700, Chicago, IL 6061 ("Lender"). Borrower owes the lender the principal sum of SEVEN
THOUSAND FIVE HUNDRED AND 00/100 Dotlars (U.8.87,500.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instruzaeii("Note™). This Security Instrument sccures to
Lender: (a) the repayment of the debt evidenced by the Note dnd 21l renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, a%vanced under paragraph 7 to protect the
security of this Security Instrument: and (¢) the performance of Borrower': covenants and agreements under
this Security Instrument and the Note. For this purpase, Borrower does herely mortgage, grant and convey to
Lender the following described property located in COOK County, llinois:

(Legal description)
LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

which has the address of 4542 S, FRANCISCO AVE, CHICAGO, IL 60632 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the properyy, sud alf
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this Security

Instrument as the "Property "

lniiials:I\T—

= 151737 Page 1 of 7

I




1511356032 Page: 3 of 12

UNOFFICIAL COPY

2869612

BORROWER COVENANTS thar the Borrower is lawfully scized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

JURMTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymencsf Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of th debt evidenced by the Note and any prepayment and late charges due under the Note and
any sutns advaneed under paragraph 7.

2, Intentionally De'ited,

3. Application of Pa_qients. Unless applicable law provides otherwise, all payment received by Lender
under paragraphs ! shzil bz anplied first to any amounts advanced under paragraph 7, then to any late
charges due under the note’and then to principal due.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priesity aver this Security Instrument, and lcasehold payments or ground
rents, if any. Borrower or Lender, o0 Rarrowers behalt, shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these par ments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Borrower shall promptly discharge any lien which has priority over
this Sceurity Instrument unless Borrower: (a) dgrees)in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (by<eutests in good faith the lien by, or defends against
enforcement of the lien; or (¢) secures from the hold<r 4 the lien an agreement satisfactory to Lender
subordinating the lien to the Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Tistrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak¢ ons or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveineits now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “"extended
coverage” and any other hazards, including floods or flooding, for which tire Lender requires insurance.
This tnsurance shall be maintained in the amounts and for the periods that\Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to/Lender's approval
which shall not be unrcasonably withheld. If borrower fails to maintain coveragz dssacibed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in a¢cordance
with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mengage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. If the restoration or repair is not econorrically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security

Initials:__{- {
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Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 day a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or te pay sums secured by this Security Instrument, whether or not then due. The 30
-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, ary application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right
I aliy insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shallpass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to
the acquisition.

6. Occuparcy; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicavisr< Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal residende within sixty days after the exceution of this Security Instrument and shail continue to
oceupy the Propesty/as Borrower's principal residence for the term of this Security Instrument. Borrower
shall keep the Propcrty in good repair and shall not destroy, damage or impair the Property, allow the
Property to deteriorate/ or 2ommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, wheiher civil or ¢riminal, is begun that in Lender's good faith judgment could
result in forfeiture or the Priperty or otherwise materially impair the lien created by this Security
{nstrument or Lender's security jn*crost, Borrower may cure such a default and reinstate, as provided in
paragraph I8, by causing the actioi’ ot proceeding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forferwra’of the Borrower's interest in the Property or other material
impairment of the lien created by this Securitv-Instrument or Lender's secunty interest. Borrower shall
also be in default if Borrower, during the loin application process, gave maiterially false or inaccurate
information or statements to Lender {or failed <o provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Botrower's occupancy of the Property as a principai résilence. If this Security Instrument is in on a
leaschold, Borrower shall comply with all the provisions ofine icase. If Borrower acquires fee title to the
Property, the leasehold and the fec title shall not merge unlestine Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrowe! fai's to perform the covenants and
agreements contained in this Security Instrument, or there is a legel rroceeding that may significantly
affect the Lender's rights in the Property (such as a proceeding in bank upicy, probate, for condemnation
or forfeiture or to enforce laws or regulations), the Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appraring in court, paying
reasonable attorney's fees and entering on the Property to make repairs. Althoug!i Lender may take
action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional débtof Borrower
secured by this Security Instrument,

8. Intentionally Deleted.

9. Inspection. Lender or its agent may make reasonablc entrics upon and inspection of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for
the inspection.

10. Condemnation. The procecds of any award or ¢laim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial

Initials; 1 l
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taking of the Property in which the fair market value of the Property immediately before the taking is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be
apptied to the sums secured by this Security Instrument whether or not the sums are then duc.

I thie Pugperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condetnner
offerste nizke an award or settle a claim for damages, Borrower fails to respond to Lender within 30
days afterfie-date the notice is given, Lender is authorized to coliect an apply the proceeds, at its option,
either to restaration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Borrower Not Rel‘ssed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificatien of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in mterest of Becrower shall not operate to release the ltability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse te-zxsend time for payment or otherwise modify amortization of the sums
secured by this Security Instrurrent-hy reason of any demand made by the original Borrower or
Borrower's successors in interest. Any farbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of my rizht or remedy.

Successors and Assigns Bound; Joint and ‘several Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the suaczszors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower's covenasisand agreements shall be joint and several.
Intentionally Deleted.

Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requices-use of another method. The notice shall
be dirccted to the Property Address or any other address Borrowo! designates by notice to Lender. Any
notice to Lender shali be given by first class mail to Lender's adaress stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for irf t'is "Security Instrument” shall be
deemed to have been given to Borrower or Lender when given as provided 1nthis patagraph.
Governing Law; Severability. This Security Instrument shall be governed Uy Tederal law and the law of
the jurisdiction in which the Property is located. In the event tha any provision o clause of this Security
Instrament or the Note conflicts with applicable law, such conflict shall not aftect siftor provisions of
this Security Instrument or the Note which can be given effect without the conflicting provizion. To this
cnd the provisions of this Security Instrument and the Note are declared to be severable,

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1= Security
Instrument.

Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Loan, If
all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

e
Initials: -—#‘1 .

©

151737 Page 4 of 7



18.

19.

20.

1511356032 Page: 6 of 12

UNOFFICIAL COPY

2869612

prior to the expiration of this period, Lender may mvoke any remcdies permitted by this Security
Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing
this Security Tnstrument. Those conditions are that Borrower: {a) pays Lender all sum which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
deiault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
tnst'ument, including but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Berlowvear's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon rcinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully.=fip2tive as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acccleration under paragraph 17.

Sale of Note; Cha e of Loan Servicer. The Note or a partial interest in the Note (together with this
Sccurity Interest) may be spld one or more times without prior notice to Borrower. A sale may result in a
change in the entity (knowss as the "Loan Scrvicer”) that collects monthly payments duc under the Note
and this Security Instrument. Therd also may be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a chengs. of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragiasi-14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and #a~ address to which payments should be made. The notice will
also contain any other information reqeired by applicable law.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in e "raperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in vielation of any Environmental Law. The preceding two
sentences shall not apply to the prescnce, use or stotage mithe Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate t normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dersand, lawsuit or other
action by any governmental or regulatory agency or private partyanvolving the Property and any
Hazardous Substance or Environmental Law of which the Borrower haz hetual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any rezioval or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrgwer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, atbir fammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials coraing asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental’L 4w means
federal laws and laws of the jurisdiction where the Property is located that relate to health; fatety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.

Acceleration; Remedies. Lender shall give noticc ta Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwisc). The notice shall specify: (a) the default;
{b) the action required to curc the default; (c) a date, not less than 30 days from the date the notice is
gtven to Borrower, by which the default must be curcd; and (d) that failure to cure the default on or

initials; N
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before the date specified in the note may result in acceleration of the sums secured by this Sccurity
[nstrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender af its option may require
tmmediate payment in full of all sums secured by this Security Instrument without further demand and
may forcclose this Security Instrument by judicial proceeding. Lender shall be entitle to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limited to,
r-asanable attorneys’ fees and cost of title evidence,

22. Reierse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this
Security, Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. WaiverwfHomestead. Borrower waives all right of homestead excmption in the Property.

24. Riders'to.pis Security Instrument. If onc or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated int2"and shall amend and supplement the covenants and agreements of this Sccurity
Instrument as if therider(s) were a part of this Security Instrument.

(Check applicabie boyy~
j&&ﬁﬂgy}ﬁﬁaﬂ@}{fzf; LY’BIaﬂﬁfiéﬁfk

25. Required HUD Provision. The restrictions contained in this Sccurity Instrument shall automatically
terminate if title to the mortgaged preperty is transferred by foreclosure or deed-in-lieu of foreclosure, or
if the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.

BY SIGNING BELOW, Borrower acceits aid agrees to the terms and covenants cantained in this

Security Instrument ang in any rider(s) executed Uy Pusrower and recorded with it.

\ e e 12157 Doy

- BORROWER - IRENE TOSTADO - DATE -

Witness

4

Enitials: _j’ 7
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{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, )
i S8
COUNTY OF(_"Mf . )

N, G ?
I, _£iGmin \__jd;)((lﬁb 4, @ Notary Public in and for the said county
and state, ddcreby certify that___ ——— (é
last

A [ 2

personallyy Knawn to me to be the same person(s) whose name(s) are/is subscribed to the foregoing

instrument, appsared before me this day in person, and acknowledged that they signed and deliv

instrument as theirsree and voluntary act, for the uses and purposes the;éjn set forth.
i

Given under.viy nand aifd official seal, thisPQfZ{;d@y of i/ 4 ﬂ) /4, /
R

tred the said

gt ] 8 ~ , _:;? ; /‘
e W TSSO e oS _ ey r"'i/iéﬁ' /gf N g o /{
LA S / Public igndrure)

MORTGAGE LOAN ORIGINATOR MONIKA TKACZYK

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY. IDENTIFICATION NUMBER
756004

MORTGAGE LOAN ORIGINATION COMPANY DRAPER AND KRAMEZ MORTGAGE CORP. DBA
15T ADVANTAGE MORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFCATION NUMBER
2551

Initials:
&> 151737
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
20N. CLARK - SUITE 220, CHICAGO, ILLINOIS 60602

PHONE: (312) 621-5000
FAX:  (312)621-5033

ORDER NUMBER: 2011 052023101 UocC
STREET ADDRESS: 4542 S. FRANCISCO AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-01-322-041-0000

LEGAL DESCRIPTION:

LOT 79 IN BLOCK & IN STEWARTS SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP .

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

LEGALD $/10 wip
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I-4 FAMILY RIDER
Assignment of Rents

TOSTADOQ
Loan #: 2868612

THIS 1-4 FAMILY RIDER is nicde this DECEMPBER 5, 2014, and is incorporated into
and shall be deemed to amend and suppiemedit the Mor age, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given vy th¢ undersigned (the "Borrower”) to secure
Borrower's Note to DRAPER AND KRAMER MoX GAGE CORP. DBA 18T ADVANTAGE
MORTGAGE (the "Lender") of the same date and coyeling the Property described in the Security
Instrument and located at:

4542 S. FRANCISCO AVE/ CHICAGO.. IL 60632
[Property Address]

1-4 FAMILY COVENANTS. In additfon to the covenants anid agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec' zs tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Sechirity Instrument, the following items-are added to the
Property description, and shall also constifute the Property covered by the Security Listrument:
building materials, appliances and goods ¢f every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in cognection with the Property, including but not lirnited to,
those for the purposes of supplying or di tributing heating, cooling, clectricity, gas, water, air and
light, fire prevention and extinguishing gpparatus, security and access control apparatus, plumbing,

MULTISTATE 1-4 FAMILY RIDER 1/04
< 3730.10 Page | of 3
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bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers Alisposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaingand curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereaffer attached to
the Property, all of which, including replacements and additions thereto, shall be geemed to be and
remain a part of the Property covered by the Sccurity Instrument. All of the fore oing together with
the Property described in the Security Instrument (or the leasehold estate if th Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Sec ity Instrument as the
"Proreiry."

F. USE OF PROPERTY; COMPLIANCE WITH LAW. Bofrower shall not seck, agree
to or make - change in the use of the Property or its zoning classificaflon, unless Lender has agreed
i writing to (he change. Borrower shall comply with all laws/ ordinances, regulations and
requirements of‘any" governmental body applicable to the Pr perty.

C. SUBORDINATE LIENS, Except as permitted )zy tederal law, Borrower shall not
allow any lien inferior to tlie Security Instrument to be peffected against the Property without
Lender's prior written permis:ion. /

D. RENT LOSS INSURANCE. Borrower shqﬁmaintain insurance against rent loss in
addition to the other hazards for which/inisurance is réquired by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO RE]".'S'P/ATE" DELETED. Uniform Covenant 18 is
deleted. /

;
F. ASSIGNMENT OF LEASES. Upon ’ enders request Borrower shall assign to Lender
all feases of the Property and all security deposjts made inconnection with leases of the Property.
Upon the assignment, Lender shall have the right to modity, ex.end or terminate the existing leases
and to execute new leases, in Lender's sole 'sl‘iggr"etion. As used in thisparagraph F, the word "lease"

shall mean "sublease" if the Security Instru wnt 1s on a lcasehold.

i

G. ASSIGNMENT OF RENTS{ APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers 1o Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of e Froperty are
payable. Borrower authorizes Lender f Lender's agents to collect the Rents, and agrées that each
tenant of the Property shall pay the R¢nts to Lender or Lender's agents. However, Boriower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragrapha 7 of
the Security Instrument and (ii) Lenﬁsr has given notice to the tenant(s) that the Rents are to be
paid to Lendet or Lender's agent. THis assignment of Rents constitutes an absolute assignment and
not an assignment for additional segurity only.

It Lender gives notice of preach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for thé benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lendcf shall be entitled to collect and receive al] of the Rents of the
Property; (iii) Borrower agrees fhat each tenant of the Property shall pay all Rents due and unpaid

I
MULTISTATE 1-4 FAMILY R/DER 1/04
=3 3730.10 ; Page 2 of 3
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to Lender or Lender's agents upon Lender's written demand to the tenant; fiv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on recciver's nds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges gh the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's adents or any judicially appointed
receiver shall be liable to account for only those Rents actually/freceived; and (vi) Lender shal| be
entitled to have a receiver appointed to take possession of and fanage the Property and collect the
Rewisand profits derived from the Property without any ghowing as to the inadequacy of the
Property as security.

[i4e Rents of the Property are not sufficient to fover the costs of taking control of and
managingtiie Tioperty and of collecting the Rents, y funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lénder secured by the Security Instrument
pursuant to Uniforin Covenant 7.

Borrower represesis and warrants that Borrogver has not executed any prior assignment of
the Rents and has not and-wiii not perform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agetisora judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Traperty belore or after giving notice of default to Borrower.
However, Lender or Lender's agents or'a sngiciglly appointed receiver, may do so at any fime when
a default occurs. Any application of Rents s'ait not cure or wajve any default or invalidate any
other right or remedy of Lender. This assignnifnt.of Rents of the Property shall terminate when all
the sums secured by the Security Instrument Are poidiin full.

H. CROSS-DEFAULT PROVISJON. Borrowsrs default or breach under any note or
agreement in which Lender has an interegt shall be a brechi under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrdwer accepts and agrees (to the terms and provisions
contained in this 1-4 Family Rider. |

N[ EY ey

- BORRO*ER - IRENE TOSTADO - DATE -

!
/
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