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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defited Yelow and other words are defined in Sections 3, 11,
13. 18. 20 and 21. Certain rules regarding the usage of words ta<din this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 10, 20185, together with all Riders to
this document.
W oL
(B) “Borrower” is AnneLeinart, a single person and as to an undivided A interest; and John H Leinart
Il as trustee finder trust agreement dated June 22, 2009, as to an undivided 172 interest,. Borrower is the
mortgagor under this Sceurity Instrument.
% of the John H Leinart Trust

(C) “Lender” is Deere Employees Credit Union. Lender is a state chartered cvedit unjon organized and
existing under the laws of Ilineis, Lender's address is 3950 38th Avenue, Moline, IL 64266 Lender is the
mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 10, 2015, The No‘e siates that
Berrower owes Lender Four Hundred Sixteen Thousand and 00/100ths Dollars (ULS. $416,000,00) piysinterest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than May
1,2045.

(E) “Property” means the property that is deseribed below under the heading “Transfer of Rights in the
Property.”
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(M “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Sceurity Instrument thal are exccuied by Borrower.  The following
Riders arc to be executed by Borrower fcheck box as applicable|:
BJ Adiustable Rate Rider B Condominium Rider 7] Second Home Rider
] Balloon Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
(] 1-4 Family Rider B Revocable Trust Rider

[ 2+ Other(s) {specify|

(H) “Azplicable Law” means al} controlling applicable federal, state and local statutes. regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie
judicial opinions

() “Community Assciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on/Barrower or the Property by a condominium association, homeowners association ot
similar organization.

h “Flectronic Funds Tranzier” means any transfer of funds, other than a transaction originated by cheek,
drafi, or simitar paper instrument, whieh is ititiated through an electrenic terminal, telephenic instrument, computer,
or magnetic tape so as to order, instrugt, i Authorize a financial instimtion to debit or credit an account. Such term
includes. bul is net limited to, point-of-salc-iisters, amomated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearingiicuse translers.

(K) “Escrow ltems” means those items that are d:seritied in Section 3.

(L) “Miscellaneous Proceeds” means any compensaiiond selllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the veverages deseribed in Section 5) for: (i) damage to,
or destruction ol the Property; (ii) condemnation or other taking of“ali“or any part of the Property: (iil} conveyance
in licu of condemnation; or (iv) misrcpresentations of, or omissions as ., the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender agairst the monpayment of, or default on. the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) priceipal and interest under the
Note, plus (1i) any amounts under Scetion 3 of this Security Instrument.

(0) “RESPA” mecans the Real Cstate Settlement Procedures Act (12 US.C. §2601 ¢ seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tinie 0 time, or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Sceurity
Instrument, "RESPA™ refers to ail requirements and restrictions that are imposed in regard to a “fete/ally related
mortgage loan™ even if the L.oan docs not qualify as a “federally related mortgage loan™ under RESPA.

() “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security fnstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property lecated in the
County of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

UNIT B TOGETHER WITH [TS UNDMVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN THE 1901 NORTH CLEVELAND AVENUE CONDOMINIUM AS DELINEATED AND

DEFINEOWIN THE DECLARATION RECORDED AS DOCUMENT NO. 25208391, AS AMENDED

FROM TivIE TO TIME, IN THE OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has tiie aidzess of 1901 N Cleveland Ave Unit B
[Street |
Chicago . linois 60614 (“Property Address™):
[City] [Zip Code]
TOGETHER WITH all the iriproyements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafier-a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ofthe foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrewer is lawtully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and the thy Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally tha fitle.to the Property against all claims and demands, subject
1o any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniforsi covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a unifer{n security instrument covering real property.

UNIFORM COVENANTS. Borcower and Lender covenant and agrec &5 follows:

I. Payment of Principal, Interest, Escrow Items, Prepayuierc Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidencdd by the Note and any prepayment
¢harges and late charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currenvy. ilowever, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Sezurity Instrument be
made in onc or more of the following forms. as selected by Lender: (a) cash; (b) money order: (e cartificd check,
burk check, treasurer’s check or cashier's check, provided any such check is drawn upon an isstization whose
deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note-orat such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Letder may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any
rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated t apply such payments at the time such payments arc accepted. 1f each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hotd such unapplied
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funds urtil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier. such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(by principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall he applied first to late charges, second
1o any oiheramounts due under this Security Instrument. and then to reduce the principal balance of the Note.

[P nder receives a payment from Borrower lor a delinquent Periedic Payment which includes a sufficient
amount (o pdy any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than oné Puriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the/Periodic Payments if. and to the extent that, cach payment can be paid in full. To the extent that
any excess exists altsthe payment is applied to the full payment of one or more Periedic Payments., such excess
may be applied to any (aie carges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note

Any application Gl payments, insurance praceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpon'z the ite date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [téms. Rorrower shall pay to Lender on the day Periodic Payments are due under
the Nete, until the Note is paid in full, & sum'(the “Funds™) to provide for payment of amounts due for: () taxes and
assessments and other items which can acaia priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground-<cwis, on the Property. if any; (¢) premiums for any and all insurance
tequired by Lender under Section $; and (dj-artgage Insurance premiums, if any. or any sums payable by
Borrower to [.ender in licu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10, These items are called "Escrow ltems.” (At crigination or at any time during the term of the Loan,
[ .ender may require that Community Association Dues, Tecs, and Assessments, if any. be escrowed by Borrower,
and such dues. fees and assessments shall be an Escrow Iteine” Eorrower shall promptly furnish te Lender all notices
of amounts to be paid under this Section. Borrower shall pay. Leader the Funds for Escrow llems unless Lender
waives Borrower's obligation o pay the Funds for any or all Fsciow ltems. Lender may waive Borrower’s
obligation to pay o Lender Funds for any or all Escrow Items at anytipie-Any such waiver may only be in writing.
In the event of such waiver. Borrower shall pay directly, when and wiere payable, the amounts due for any Escrow
fterns for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time perind as Lender may requires, Borrower’s obligation to make
such payments and to provide reccipts shall for all purposes be deemed to be a covgipat and agreement contained in
this Security Instrument, as the phrase “covenanl and agreement™ is used in Scction 82-1f Borrower is obligated o
pay Eserow [tems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item.
Lender may cxercise its rights under Section 9 and pey such amount and Borrower shailthen be obligated under
Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as 1o any or all/£scrow Items at any
time by u notice given in accordance with Section 15 and, upon such revocation, Borrower shall-par 0. Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender o epply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can requiiz inder
RI:SPA. l.ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
gxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Tender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay (he Escrow ltems no later than the time specified under RESPA. Lender
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable [.aw requires interest Lo be paid on the Funds.
Lender shall not be required to pay Borrawer any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is & surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borsower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is
a deficiencyof Funds held in escrow. as delined under RESPA, Lender shall notify Borrower as reguired by RESPA,
and Borsove: shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more thar I Zmonthly payments.

Upor!_pzyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fudds ield by Lender.

4. Chargis; Liens, Borrower shall pay all taxes, asscssments, charges. fincs, and impositions
attributable to the Propeitly »which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if day/ and Community Association Dues, Fees, and Assessments, i any. To the extent that
these ilems are Escrow [teins. Borrower shalt pay them in the manner provided in Section 3.

Borrower shall promp.ly/discharge any lien which has priority over this Security Instrument uniess
Borrower: {a) agrees in wriling to/the payment of the obligation securcd by the lien in a manner acceptable to
Lender, but only so long as Borrewer is perferming such agreement; (b) contests the lien in good faith by, or delends
apainst enforcement of the lien in, legal proceudings which in Lender’s opinion operate o prevent the enforcement
ol the lien while those proceedings are pendivier tut only until such proceedings are concluded; or (¢} secures from
the holder of the lien an agreement satisfactory” 14 Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subiect to a lien which can auain priority over this Security
Instrument, Lender may give Borrower a notice identi{]ring the lien. Within [0 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more o1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chiarge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improyeriants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tetm “extended coverage.” and any other hazards
including, but not timited to, earthquakes and floods, for which Lender reqpices insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of 4w Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s rightvto dizenprove Borrower’s choice.
which right shall not be exercised unreasonably. Lender may require Borrower to pay/in-connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking serwices; or (b) a onc-time
charge for flood zone delermination and certification services and subsequent charges ‘esch time remappings ot
similar changes oceur which reasonably might affect such determination or certification.  Berrowzr shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency-ii cinnection with
the review of any flood zone determination resulting from an objection by Borrower.

I1 Borrower fails to maintain any of the coverages described above, Lender may obtain insurange coverage,
at Lender’s option and Borrower’s expense. Lender s under no obligation to purchase any particular type of aniount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
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Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with suclt interest, upon notice from Lender to Borrower requesting payment. |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additiona) loss payee. Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires.
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance caoverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andior as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proofed loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
of repair of ze Property, it the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
During such répaic and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporuniw_to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such iGspiction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeit or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicatle daw requires interest t be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any inter=st or camings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paidGut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically. feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any.
paid to Borrower. Such insurance proceeds sha'l be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lodder may file, negotiate and settle any available insuranee claim and
related matters. 1§ Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o seltle a claim, then Lender may negotia'e and.sctile the elaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securily Instrument, and (b} any otheroPBorrower’s rights (other than the right to any refuind
of uncarned premiums paid by Borrower) under all insurance palisies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may usc the.insarance proceeds either Lo repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Insiryment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Preperty as Borrower’s principal residence
within 60 days afler the exccution of this Sccurity lnstrument and shall continue o oceupy the Property as
Borrower’s principal residence for at least one year after the date of oceupanes.<inless Lender otherwise agrees in
writing. which consent shall not be unreasonably withheld, or unless extenuating 2iscumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Pretection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste o, the Property. Whether
or not Bortower is residing in the Property, Borrower shall maintain the Property in order to revent the Property
from deteriorating ot decreasing in value due to its condition. Unless it is determined pursugit-io section 5 that
repair or restoration is not economically [easible, Borrower shall prompily repair the Property if aamased to avoid
further deterioration or damage. I insurance or condemnation proceeds are paid in connection with dzmage to. or
the taking of. the Property, Borrower shall be responsible for repairing or restoring the Property only if L¢ndsr has
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or condemnation proeeeds
are not sutficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entrics upon and inspections of the Property. [t it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Boarrower or any persons or entities acting at the divection of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or {ailed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupaney of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrum<entdrach as 2 proceeding in bankruptey, probate. for condemnation or forfeiture, for enforcement of a lien
which may_4ttain priority over this Security Instrument or 0 enforee laws or regulations), or (¢) Borrower has
abandoned thd Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Prapery and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sceurng andfor repairing the Property.  Lender’s actions can include, but are not limited to:
(a) paying any sums scedre/by a lien which has priority over this Security Instrument; (b) appearing in cowrt; and
{¢) paying reasonable altorrevs’ fees to protect its interest in the Property and/or rights under this Security
Instrument. including its sCcured nosition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property'tosnske repairs, change locks, replace or board up doors and windows, drain water
[rom pipes. climinate building or oiner cade violations or dangerous conditions, and have utilities turncd on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any duty or
obligation to do so. It is agreed that Lenderinyurs no liability for not taking any or all actiens authorized under this
Seelion 9.

_Any amounts disbursed by Lender und<r<nis Seetion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice frem [ endel to Borrower requesting payment.

I this Security Instrumens is on a leasehold, Borrpwur shall comply with all the pravisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and<n< fee title shall not merge unless Lender agrees (o the
merger in writing, Borrower shall not surrender the leasehola-satace and interests herein conveyed or terminate or
cancel the pround lease. Borrower shall not, without the express/wsitten consent of Lender, alter or amend the
ground lease.

10. Mortgage Insurance. [ Lender reguired Mortgage Insurapczeas a condition of making the [oan,
Borrower shall pay the premiums required to maintain the Mortgage [nstrancein effect. If. for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fromne mortgage insurer that previously
provided such insurance and Borrower was reguired to make separately designated rhypents toward the premiums
for Mortguge insurance. Borrower shall pay the premiums required to obtain coveragesibastantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 10 Baimower of the Mortgage
Insurance previously in effect. from an alternate mortgage insurer selected by Lender. i substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amiunt ¢f the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wiil.aceapt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such Joss reserve. Lender can no longer require loss reserve payracats if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and I.ender requires scparately designated payments toward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morsgage Insurance in effeet, or 1o provide a non-refundable

[linois Mortgage-Singte Family-Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/01
The Compliance Source, Ine, Pape 7 of 14 1400111, 08/00 Rev. 04/13
www.compliancesouree.com ©2000-2013, The Compliance Source, Inc.

000 RO A
« 1 4 0 8 8 5 0 8 0 =

PDF created with pdfFactory trial version www.pdffactory.com




1511357158 Page: 9 of 22

UNOFFICIAL COPY

loss reserve, until Lender's requirement for Morlgage [nsurance ends in accordance with any written agreement
between Botrower and Lender providing for such termination or until terminatien is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendet (or any entity that purchases the Notc) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on lerms
and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) o these agreements,
These agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance premiums).

Asaresult of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, o any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the! merigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of 41 iasurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any suchiagriements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other texineof the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreenepisiwill not affect the rights Borrower has — if any - with respect to the
Mortgage Insurance under the [tomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosiures, te request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance termizated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned »i tiie time of such cancellation or termination,

11. Assignment of Miscellaneous Proleeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

I the Property is damaged. such Miscellanedus Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasiticiand Lender’s security is not lessened. During such
repair and restoration period. Lender shall have the right to-kald such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has/oren completed to Lender’s satisfaction. provided
that such inspection shall be undertaken promptly, Lender may,ge; for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is compleleds Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Procesdsy Lender shall not be required to pay
Rorrower any interest or camnings on such Miscellaneous Proceeds. I[ the testoration or repair is nol economigally
feasible or Lender’s sccurity would be lessened, the Miscellaneous Proceeds shatlde applied to the sums secured by
this Security Instrument, whether or not then duc, with the excess. if any, paid o PSerower. Such Miscellaneous
Preceeds shall be applied in the order provided for in Section 2.

[n the cvent of a total taking, destruction, or loss in value of the Property, the Misczilaneous Proceeds shall
be applied to the sums sccured by this Security Instrument, whether or not then due, with (k2 excess, if' any, paid to
Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the faie miarket value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater thapihe amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or'iss in value,
unless Borrower and [.ender otherwise agree in writing. the sums sccured by this Security Instrument shill he
reduced by the amount of the Miscellaneous Proceeds multiplicd by the following (raction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the [air markct
value of the Prapeny immediately before the partial taking, destruction. or loss in value. Any balance shall be paid
o Borrower.
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In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sceured immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security Instrument
whether or net the sums are then due.

It the Property is abandoned by Borrower, or il afier notice by Lender @ Borrower that the Opposing Party
{as defined in the next sentence) offers o make an award to setile a claim lor damages. Borrower fails 10 respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums seeured by this Security Instrument, whether or
not then duc. “Opposing Party”™ means the third party that owes Borrower Miscellancous Proceeds or the party
apainst whem Borrower has a right of action in regard 1o Miscellancous Proceeds.

parrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judZment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acccleration has
occurred, reinstars as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, nrecludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights unded tris Security Instrument. The proceeds of any award or claim for damages that are
altributable to the impairnen. of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procerds that are not applicd to restoration or repalr of the Propetty shall be applied in
the order provided for in Scetion 2.

12. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment
or modilication of amortization of the fums'secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower sivali 1ol operate to release the liability of Borrower or any Successors in
[nterest of Borrower. Lender shall not be regrired to commence proceedings against any Successor in Intercst of
Borrower or o refuse to extend ime for paymznt’or otherwise modify amortization of the sums secured by this
Security Instrument by reasen of any demand mide by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising (any right or remedy including, without limitation, Lender’s
acceptance of payments [rom third persons, entities or Sueeassors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exerdise of any right or remedy.

13, Joint and Several Liability; Co-signers; Succuvssoriand Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and sevérat. However, any Borrower who co-signs this
Security Instrument but does nol exceute the Note (a “co-signer’™): () s co-signing this Security Instrument only Lo
mortgage, grant and convey the co-sigrer’s interest in the Property under the torms of this Security Instrument; (b) is
not personally obligated 10 pay the sums sceured by this Security Instrument; and (c) agrees that [.ender and any
other Borrower can agree W extend. modity, forbear or make any accommaodaiions, with regard to the terms of this
Sceurity Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borroyer.who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall ebtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shatl nol be released trom Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. (The covenants and
agreements of this Security [nstrument shall bind (except as provided in Section 20) and benefiettic Juccessors and
assipns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in coinection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this/Jenurity
Instrument, including, but not limited to, atlorneys” fees, property inspection and valuation fees. In regard to any
other fees. the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed s a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.
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If the Loun is subject to a law which scls maximum loan charges, and that law is finally interpreted so that
the interest or ather Joan charges collected or to he collected in connection with the Loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected fom Borrower which exceeded permitted fimits will be refunded (o
Borrower, Lender may choose to make this refund by reduging the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out ol such overcharge.

15. Notices. All netices given by Borrower or Lender in connection with this Security [nstrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have heen given
(0 Borrewer +hen mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means.  No¥eC to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherivise, . The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by nolice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that spesified procedure, There may be only one designated notice address under this Security
instrument at any one time, Any notice Lo Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address statedicrein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instruraes shail not be deemed to have been given to Lender until actually received by
Lender. 11 any notice required by <nis Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresjionding requirement under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction-im-which the Property is located. Al rights and obligations contained
in this Securily Instrument are subject to any-réodrements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contrat. b the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. sush-conflict shall not affect other provisions of this Sccurity
Instrument or the Note which can be given effect without the-Conflicting provision.

As used in this Security I[nstrument:  (a) words ‘of o= masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion withdutany obligation Lo take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Netwand of this Sccurity [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borroveer. Ao used in this Section 18, “Interest
in the Property™ means any legal or beneficlal interest in the Property, including, bt not limited to, those beneficial
interests translerred in a bond for deed, contract for deed, installment sales contract’cescrow agreement. the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Praperty or any Interest in the Property is sold or transferrer-(or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
f.ender may require immediate payment in full of all sums secured by this Security Instrurient.) However, this
option shall net be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acegleration. The notigs shall provide
a period of not less than 30 days from the dale the notice is given in accordance with Section 13 “withia which
Borrower must pay all sums secured by this Security instrument. [f Borrower fails to pay these sums privz jo the
expiration of this period, Lender may invoke any remedies permitled by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. f Borrower meets certain conditions, Borrower
shali have the right to have enfotcement of this Security Instrument discontinued at any time prior 1o the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
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Applicable Law might specily for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note a3 if no acceleration had occurred; (b) cures any default of any
other covenzants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sceurity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in enc or morce of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) pertified check. bank check, treasurer’s ¢heck or cashier’s check, provided any such check is drawn upon
an institatior’ whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Ugon reinstatement by Borrower, this Seeurity Instrument and obligations sccured hereby shall remain
fully effective as/if no aceeleration had occurred.  However, this right to reinstate shall not apply in the case of
aceeleration unde! Section 18.

20. Sale of :Nete; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (logether with thisGeeirity Instrument) can be sold one or more times without prior notice to Borrower. A sale
might resull in a change it the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Security instrument and performs other morlgage loan servicing obligations under the Note, this
Security Instrument, and Applicabls Law, There also might be one or more changes of the Loan Servicer unrelated
10 a salc of the Note. 1f there is a eitangeaf the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address ¢f the'new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in-cannection with a notice of transfer of servicing. If the Note is sold and
therealter the Loan Is serviced by a Loan Se¢evizcr other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lean/Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerce, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached-any provision of, or any duty owed by rcasen of. this
Sccurity nstrument, until such Borrower or Lender has natificd the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged bicach and afforded the other party hereto a
reasonable peried afier the giving of such notice to take corrective atticn ~If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will bedeemed to be reasonable for purposes
of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant to Scction 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall k¢ deemed to satisfy the notice and
opportunity Lo take corrective action provisions of this Sectien 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Suktances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and e following substances:
gasoline. kerosene, other flammable or toxic petroleum products. toxic pesticides and herbeides. volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materials; (b) “Environmental Law’ means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safely-or/enuironmental
protection: {¢) "Environmental Cleanup™ includes any response action. remedial action, or remeval action, as
defined in Environmental Law; and (d} an "Environmental Condition™ means a condition that can cause., contribute
t0. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow
anyone clse to do. anything affccting the Property {a) that is in vielation of any Environmental Law, {b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o
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the presence. use, of storage on the Property of small quantitics of Hazardous Substances thal are gencrally
recognized 10 be appropriate 10 normal residential uses and to maintenance of the Property (including, but nol
limited to. hazardous substances in consumer products),

Borrower shall promptly give Lender writen notice of (1) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Unvironmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition,
including but not limited to, any spilling, jeaking. discharge, release or threat of release ol any Hazardous Substance,
and (¢) any condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the
value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private
party. that any removal or ather remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall createany obligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acscleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach O¥.cny covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unlessArjlicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cureth: default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the Gefault. must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may res(dt inacceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale o the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acve’¢rition and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its 6pdun may require immediate payment in full of all sums secured by
this Security Instrument without further aciizad and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al| expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable 1ittoraeys’ fees and costs of title evidence.

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this
Seeurity [nstrument. Borrower shall pay any recordation ¢csts./Lender may charge Borrower a fee for releasing this
Sceurity Instrument, but only il the fee is paid to a third party-forSservices rendered and the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
tights under and by virtue of the Iliinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bor:ower zrovides Lender with evidence of

the insurance coverage required by Borrower s agreement with Lender, Lenderinay purchase insurance at Borrower
s expense to protect Lender s intercests in Borrower s collateral. This insurance niay, but need not, protect Borrower
s interests. The coverage thal Lender purchases may not pay any claim that Borrowsz+makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel‘anycinsurance purchased by
[ender, but only after providing Lender with cvidence that Borrower has obtained inturance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrowdr wil! be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in vednaction with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. Tie costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurgice may be
mote than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recerded with it.

uniae a0k sea
Anne M. Leinart -Borrower
[Printed Name] the John H Leinart Trust under [Printed Name]
trust instrument dated
6/22/2009
<, (Scal) (Seal)
-Borrower -Borrower
[Printed Name} [Printed Name]
ACKNOWLEDGMENT
State of
County of o
/ —

The loregoing instrument was acknowledged hefore me this &-\1 &
\M_x_,c SCUVANR N & D e

by Anne M. Leinart\ O <y A

LD Lo yod
{

Signature ol Perso’s 1 akine Acknowledgment

Printed Name

Title or Rank

Serial Number, if any:

1linots Maortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument

The Compliance Source, Inc.
www.complian¢gsource.com

Form 3014 1/01
14(H1IL OR/00 Rev, 04/13
©2000-2013, The Compliance Source, Ine,

0000 G A 0
~ 1 & 0 8 8 5 O 0 =

8

Page 13 of 14

PDF created with pdfFactory trial version www.pdffactory.com




1511357158 Page: 15 of 22

UNOFFICIAL COPY

} ACKNOWLEDGMENT

State of </

A N
County of ( / §
. — <o ,
The foregoing instrument was acknowledged before ne thirs NG léO\) by John H. Leinart, llL) W/\-l'e(

\

Signature of Person Taking Acknowledgment

Printed Name .

—-//

Title or Rank

{Seal) Serial Number, if any:

Loan Originator Organization: Deere Zinployees Credit Union, NMLSR ID: 458514
Individual Loan Originator's Name; Laura Laxy, NMLSR ID: 27873

-.-:a--ww\)‘}{?ﬂ"si‘)@@006@@090/ Cvheoee

*OFFICIAL SEAL" :
:  LAURIE MAYBRUN %
> Notary Public, State of Illincis < 3
» My Commission Expltes 02/27/2016 2

AL ITITIALEIT T YT Y ¥ PYrrreed
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Loan Originator Organization: Deere Employees Credit Union, NMLSR 1D 458514
Individual Loan QOriginator's Name: Laura Laxy, NMLSR ID: 27873
Loan No.: 140885080

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED7ADJESTABLE RATE RIDER is made this 10th day of April, 2015, and is incorporated into
and shall be decmed to Gménd and supplement the Mortgage. Deed of Trust. or Securily Deed (the “Security
Instrument™) ol the same date given by the undersigned (“Borrower™) 1o secure Borrower’s Fixed/Adjustable Rate
Note {the "Note™) to Deere Elaplovees Credit Union (“lender”) of the same date and covering the property
deseribed inthe Security Instrumenyand located ut:

1901 N Cleveland Ave Unit B, Chicago, 11, 60614
| Property Address]

THE NOTE PROVIDES FOR A CHAMGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTERES( RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER-MUST PAY,

ADDITIONAL COVENANTS. In addition to thescovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES®
The Note provides for an initial fixed interest rate of 2.875%. 1o Nowealso provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ABRJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN(C £S

(A) Change Dates

The initial fixed interest rate I wilt pay will change to an adjustable interest rate.on the first day of May,
2020, and the adjustable interest rate [ will pay may change on that day every 12th month thefeaftor. The date on
which my initial fixed interest rate changes w0 an adjustable interest rate. and cach date on whiin iy adjustable
interest rate could change. is called a *Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *Index™ is
the weekly average vield on United States Treasury securitics adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Daicvs called the »Curreat Index.”

I {2 Index is no longer available. the Note Holder will choose a new index that is based upon comparable
information. T'heNote Holder will give me notice of this choice.

() Caleulation of Changes

Belore £ach Change Date, the Note Holder will calculatc my new interest rate by adding Two and
875/1000ths percenicge paints (2.875%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest gne-<ighth of one percentage point {0.125%). Subject to the limits stated in Section 4(I))
below., this rounded amount v.ilvbe my new interest rate until the next Change Date.

The Note Holder will therJelermine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expeCled to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. Thewcsult of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rite Cnanges

The interest rate [ am required to pay at the first Change Date will not be greater than 4.875% or Jess than
2.875%. Thereaftcr. my adjustable interest rate’will never be increased or decreased on any single Change Date by
more than two percentage points from the rate 0f nterest [ have been paying for the preceding 12 months. My
interest rate will never be greater than 7.875%.

(E) Effective Date of Changes

My new inferest rate will become effective on ract Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment dite afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chasiges in my initial fixed interest rate to an
adjustable intercst ratc and of any changes in my adjustable interest rate boior: the effective date of any change.
The notice will include the amount of my monthly payment. any information requited by law to be given to me and
also the title and telephone number ol a person who will answer any question | 25 have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INLGORROWER

L Until Borrower's initial fixed interest rate changes o an adjustable intercst rate, under the terms
stated in Section A above, Uniform Covenant 1§ of the Security [nstrumert shall read as foliows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in this $gtion
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, Hut
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not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or eserow agreement, the intent of which is the transter of title by
Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Interest in the Property is sold or transferred (or if
Rariower is not a natural person and a beneficial interest in Borrower is sold or transferred)
williout Lenders prior written consent, Lender may require immediate payment in full of all sums
secdres by this Security Instrument. However. this option shall not be exercised by Lender if such
exercizzsprohibited by Applicable Law.

£V ender exercises this option, Lender shall give Borrower notice of aceeleration, The
notice shall ‘movide a period of not less than 30 days from the date the notice is given in
accordance with $¢ction 13 within which Borrower must pay all sums secured by this Security
Instrument. 11 Borrwgr fails to pay these sums prior to the expiration of this period, Fender may
invoke any remedies peritied by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower's infiial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenart 13 ol the Security Instrument deseribed in Section Bl above shall then
ceuse 1o be in effect, and the provisions of Unifsrm Cavenant 18 of the Seeurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneiicial Interest in Borrewer. As used in this Section
18, “1nterest in the Property™ means any legal or Bendlicial interest in the Property, including, but
not limited to. those beneficial interests lransferred i a bond for deed. contract for deed,
installment sales contraet or escrow agreement. the intény of which is the transfer of title by
Borrower at a {uture date 1o a purchaser,

If all or any part of the Property or any Interest in the/Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Boitover is sold or transferred)
without Lender’s prior written consent, Lender may require immeatate piyment in full of all sums
sceured by this Security Instrument. However, this option shall not be‘eyercised by Lender if such
excrcise is prohibited by Applicable Law. Lender also shall not exciesoc this option if: (a)
Borrower causcs to be submitted to Lender information required by Ledder zo evaluate the
intended translerce as if a new loan were being made 1o the transferee; and (b) [eder reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument Is aceeptable te Lenter.

To the extent permitted by Applicable Law, Lender may charge a reasonable tee oo
condition to Lender’s consent to the loan assumption, Lender also may require the transferes 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transleree to keep
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all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Rérzower notice of acceleration. The notice shall provide a period of not less than 30 days from
the-uate the notice is given in accordance with Section 15 within which Borrower must pay all
suris secured by this Security Instrument, If Borrower fails to pay these sums prior te the
expiratignaaf this period. Lender may invoke any remedies permitted by this Security [nstrument
withou turtlier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rioer,

A LeonOou ) s

Anne M. Leinart -Borrower
instrument dated 6/22/2009

(Scal} P] (Scal)

-Borrower -Borrower
[Sign Original Only|
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Loan Originator Organization: Deere Employees Credit Union, NVILSR 1D: 458514
Individual Loan Originator's Name: Laura Laxy, NMLSR 1D; 27873

CONDOMINIUM RIDER

THIS CONDOMINIUIA PIDER is made this 10th day of April, 2015 | and is incorperated into and
shall be deemed to amend and supp'ément the Mortgage. Deed of Trust or Security Deed (the “Security Instrument™)
of the same date given by the undersigried (ile “Borrower™) to secure Borrower’s Note (o Deere Employees Credit
Union (the “Lender™) of the same date arid <oyering the Property described in the Security Instrument and located
at:

1901 N Clevelan? Axve Unit B, Chicago, IL 60614
[Property #ddress]

The Property includes a unit in, together with an undivid:d iaterest in the common elements of, a condominium
projeet known as:
1901 Clevelans
[Name of Condominium Frejest]

(the “Condominium Project™). 1 the owners association or other eni'y which acts for the Condominium Project
(the ~Owners Association”) holds title to property for the benefit or use of it5 members or sharchelders. the Property
also includes Borrower's interest in the Owners Association and the usesynroceeds and benefits of’ Borrower’s
nlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrée nerds made in the Security
[nstrument. Borrower and Lender turther covenant and agree as [ollows:

A. Condominium Obligations. Dorrower shall perform all of Borrower's obgations under the
Condominium Project’s Constituent Documents, The “Constiluent Documents™ are the: (1) Declarar.on or any other
document which creates the Condominium Project: (ii) by-laws: (iii) code or regulations; and (iv) st equivalent
documents. Borrower shali promptly pay, when due, all dues and assessments imposed pursuant to ihe’ Censtituent
Documents.
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B. Property [nsurance. So long as the Owners Association maintains, with a generally accepted
insurance Carsier, a “master” or “blanket” policy on the Condominium Projeet which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire. hazards incitded within the term “extended coverage,” and any other hazards, including, but not limited to.
carthquakes and-/106ds, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paysnant to Lender of the yearly premium installments for property insurance on the Property; and
(i) Borrower’s obligatopeunder Scction 5 to maintain property insurance coverage on the Property is decmed
satisticd to the extent that the required coverage is provided by the Owners Association policy.

What Lender requirs-as a condition of this waiver can change during the term of the loan.

Borrower shall give Lendenprompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of priperty insurance proceeds in licu of restoration or repair following a loss
1o the Property, whether 10 the unit or e common elements. any proceeds payable 1o Borrower are hereby assigned
and shall be paid 10 Lender lor application  the sums sceured by the Sceurity [nstrument, whether or not then due,
with the excess, if any. paid to Borrower,

C. Public Liability Insurance. Borrowshall take such actions as may be reasonable (o insure that the
Owners Associalion maintains a public liability insurano< palicy acceptable in form, amount, and extent ol coverage
1o Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property. whether of the unit
or of the commeon elements, or for any conveyance in liew of cond<myzation, ar¢ hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after ndtice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or consent to: (iythe ~bandoniment or termination of the
Condominium Project, except for abandonment or termination reguired by law i the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domatreAii) any amendment Lo any
provision of the Constituent Documents if the provision is for the express benefit ¢t Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; bri(iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Pwmers Association
unaceeptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, thetsCender may
pay them. Any amounts disbursed by Lender under this paragraph I shall become additional detit 41 Borrower
secured by the Security Instrument. Unless Borrower and Lender agree o other terms of payment, thitse amounts

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 141
The Compliance Source, [ne. Pagre 201 3 14502M U 08/00 Rev, 02/07
www.complianeesouree.com ©32007, The Compliance Source, Ine.

O 0 0

8

PDF created with pdfFactory trial version www.pdffactory.com



1511357158 Page: 22 of 22

UNOFFICIAL COPY

shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender v Borrower reguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Pided

O){\\/ ¥4 \/ﬁ/[ Al CULJ' ‘ (Scal) g

Anne M. Leinart -Borrower,

(Sealy

~-... -Borrower

Juhn H einart, 111, Trustenfthe
John H Leinart Trust under trust
instrument dated 6/22/2009

woeal) (Scal)
-Borrower -Borrower

[Sign Original Only]
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