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SUBORDINATION AGREEMENT

THIS SUBCR iNATION AGREEMENT is made this 10TH day of MARCH ,
2015 , by and keiveen

JOHNSON BANK , @ corporation, with a place of business at
P.O. BOX 248 RACINE, WI 53401-0248
and JOHNSON BANK

a corporation, with a place of business at_~ 222 W COLLEGE AVE, APPLETON, WI 54911

WHEREAS,

BRUCE EVERAKES
SARAH EVERAKES

("Borrower") executed and delivered to ~ JOHNSON BANK

mortgage in the sum of
ONE HUNDRED FORTY TWQ THOUSAND AND NO/100

dated FEBRUARY 28,2014 , and recorded APRIL 25, 2014
in Mortgage Book Volume 0 page in the records of
1411522062
@D;1268 cor2) 12/00
VMPMORTGAGE FORMS - (800)521-7291
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PARCEL NUMBER(S):
04-08-307-009-0000

COOK County, which mortgage is a lien on
the following described property:

LOT 9 IN BLOCK 1 IN WHITE PLAINS UNIT NUMBER 8, BEING A SUBDIVISICN OF PART
OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE COCK COUNTY, ILLINOIS.

Rqiy2 (liger ﬁ;lb O
orth brokl Sx L - (500062

WHEREAS, the Borrower executed and delivered to (IF, APPLICABLE, LEGAL CONT. ON PG. 5)
JOHNSON BANK ,
a mortgage in the sum of
$  343,000.00 (conemsd M) ,
which mortgage is intended to be recorded herewi(n in the records of
COOK County; ILLINOIS

WHEREAS,

JOHNSON BANK has required
as a condition of its loan to Borrower that the lien of the mortgage executed by Borrower to
JOHNSON BANK

be subordinated to the lien of the mortgage executed by Borrower to
JOHNSON BANK ,
to which
JOHNSON BANK has agreed on t'ie ¢onditions provided
herein, NOW THEREFORE, intending to be legally bound hereby, the undersigned agres & follows:
1. That the lien of mortgage executed by the Borrower to
JCHNSON BANK
is and shall be subordinated to the lien of the mortgage executed by the Eoirower to

JOHNSCN BANK >

@®-1268 0612} Page 2 of 4
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provided, however, that the lien of the mortgage to

JOHNSON BANK shall be subordinated to the lien of the mortgage
to

JOHNSONRANK only to the extent that the lien of the mortgage to
JOHNSON BANK is, as a result of this Subordination Agreement, a validly perfect

first lien security fiterest in the above-described property.
2. That tlie nirdizage executed by the Borrower to
JOHNSON BANK
is and shall be subordnzied both in lien and payment to the mortgage executed by the Borrower to

JOHNSON BANK , to the
extent that the mortgage to
JOHNSON BANK is, as a result

of this Subordination Agreement, a validly rerfect first lien security interest in the above-described property.
3. That to the extent of the mortgage of
JCHNSON BANK is, as a result of this
Subordination Agreement, a validly perfect first (ien security interest in the above-described property, the
lien of the mortgage executed by Borrower to
JOHNSON BANK
shall not be affected or.impaired by a judicial sale under a judgment
recovered under the mortgage made by the said Borrower to
JOHNSON BANK
but any such sale shall be subject ‘o the lien of the said mortgage exccuted
by the Borrower to

JOHNSON BANK , % well as any judgment obtained
upen the bond or note secured thereby,

4. That the
MORTGAGEE, JOHNSON BANK, shall notify in writirg of any default under

the terms of the mortgage executed by the Borrower to JOHNSON BANK

@ 1268 woiz) Page 3 of 4
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IN WITNESS WHEREQF, the parties hereto have set their hands and seals hereto as of the date first
above written.

JOHNSOM, BANK /
Z /

By: é 2= By:
AD 118

1 FZLLER

Title: VP-MORTGAGE (TELD MANAGER Title:

|Spuce/dslow This Line Reserved For Notary Acknowledgment(s)]
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STATE OF IL
COUNTY OF CoOK

Onthis 10TH day of MARCH , 2015 , before me, the
undersigned officer, personally appeared =~ CHAD M FELLER ,
who acknswledged himself to be the VP-MORTGAGE FIELD MANAGER
of JOHNSON BANK

and, being authorized to do so, executed the foregoing
Subordination-agicement for the purpose therein contained by signing the name of the corporation by
himself as

[N WITNESS WHEREQF, I hereunto set my hand and official

\
Qdfafl "KE(-\SWW Notary Public

Commission Expires:
PO e

THIS INSTRUMENT WAS DRAFTED BY: JENNY WIMER \\\‘“"“H,,

LEGAL CONTINUED:
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