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This Modification of Mortgage prerared by:
Loan Operations Departmen?,
Albany Bank and Trust Company; LA,
3400 W. Lawrence Avenue
Chicago, IL 60625

MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated January 25, 27015, is made and executed between PM CHICAGO
PROPERTIES I, LLC - 2145 CLAREMONT, an lllinois liatzd, liability company, a series of PM CHICAGO
PROPERTIES I, LLC, whose address is 910 W. Chicago Avcpue, Chicago, IL 60622 (referred to below as
“Grantor”) and Albany Bank and Trust Company, N.A., whose ad‘:ess is 3400 W. Lawrence Avenue, Chicago,
IL 60625 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Ap:ii 25, 2014 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded in the Office of Recorder of Deeds on May 8, 2014 as Document Number 1412833095, together
with a certain Assignment of Rents dated April 25, 2014 recorded in the Ofize of Recorder of Deeds on
May 8, 2014 as Document Number 1412833096.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prepe.ty located in Cock
County, State of lllinois:

LOT 10 IN BLOCK 11 IN HOLSTEIN, A SUBDIVISION IN THE WEST 1/2 OF THE NORTH\WEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2145 N. Clarement Avenue, Chicago, IL 60647. The
Real Property tax identification number is 14-31-119-010-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

I. As of the date hereof, the total outstanding principal balance of the Note is $343,927.98. Concurre
with the execution of this Modification of Mortgage, the principal amount of the Note shall be increase
from $697,500.00 to $710,500.00 to reflect the changes detailed on that certain Change in Term
Agreement dated even date and executed in conjunction with this Modification of Mortgage.

Il. Al reference in the Mortgage to the Maximum Lien of $1,395,000.00 is hereby deleted and replaceac / N
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with the following: At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security interest of Mortgage, exceed $1,421,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor ohligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lerder in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of tiis *Modification. If any person who signed the original Mortigage does nat sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to lLupder that the non-signing person consenis to the changes and provisions of this
Modification or otherwize-will not be released by it. This waiver applies not only to any Initial extension or
modification, but also tc.ai ztch subsequent actions.

GRANTOR ACKNOWLEDGES '{AVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TV ITS-TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 28,
2015.

GRANTOR:

PM CHICAGO PROPERTIES I, LLC - 2145 CLAREMONT, AN ILLINOIS
LIMITED LIABILITY COMPANY, A SERIES OF PM CHICAGO PROPERTIES
i, LLC

MCHUGH DEVELOPMENT & CONSTRUCTION, INCORPORATEZ, A
NEVADA CORPORATION, Manager of PM CHICAGO PROPERTIES 11, \1.C-
2145 CLAREMONT, an lllinois limited liability company, a series of Pla
CHICAGO PROQPERTIES II, LLC

By:
MCHUGH DEVELOPMENT &
TED, a Nevada corporation

Paul “ McHugh, President
CONSTRUCTION, INCORP

LENDER:

ALBANY BANK AND TRUST COMPANY, N.A.

& Va

Authorized Officer ~
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF _/4L/AO/S )
) SS
COUNTY OF _ (0¥K.- )
onthis __ 1™ day of FEBRNALY 2275~ before me, the undersigned Notary

Public, personally ahpeared Paul McHugh, Presfdent of MCHUGH DEVELOPMENT & CONSTRUCTION,
INCORPORATED, a Maviida corporation, Manager of PM CHICAGO PROPERTIES |l, LLC - 2145 CLAREMONT,
an lllinois limited liabiity <>mpany, a series of PM CHICAGO PROPERTIES Il, LLC, and known to me to be a
member or designated ageat of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modificatiori to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of -arganization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated tha! ko or she is authorized to execute this Medification and in fact executed
the Modification on behalf of the limited {iavility company.

B;/@M/ﬂm /- Residing at L2504, é/t‘A/EZ/A Haa /L.
th@y—lh.lblic in and for the State of ZL/MO/%
My commission expires ﬁ/5// @

OFFICIAL SEAL 1
JULIE M NORRIS 1

i FJITARY PUBLIC - STATE OF
i VTMWW.&%
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LENDER ACKNOWLEDGMENT
STATE OF :U Ii s )
. ) S§

COUNTY OF CDDK )

i &b
On this ' ~ day of YM{M , Cgbls before me, the u dﬁsigned Notary
Public, personally anpeared i l i'nC[)Qg! “\('& and known to me to be the \)1 ’
» authoriz¢a woent for Albany Bank and Trust Company, N.A. that executed the within and foregoing

instrument and acknowlodu®d said instrument to be the free and voluntary act and deed of Albany Bank and
Trust Company, N.A.,/duly Zut"orized by Albany Bank and Trust Company, N.A. through its board of directors
i or the lises an< purposes therein mentioned, and on oath stated that he or she is authorized to

execute th id ingtrument and ifi fact executed this said instrument on behalf of Albany Bank and Trust
Company, / { / (
By = Residing at ﬂw 0
) ) )~ :
Notary Public in and f&r/the State of 4 "O'S
My commission expires v { pig v OFFICIAL SEAL
U MARIBEL VELASQUEZ

NCTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:01/1018
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