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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docimen. are’ defined below and other words ere defined in
Ssctions 3, 11, 13, 18, 20 and 21. Certain rules régarding the usage of words used in this document are

alsa provided in Section 14,

(A) "Security Instrument™ means this document, which is'd-iedapzil 17, 2015
together with all Riders to this document,
(B) "Borrower™ is Juan € Guzman, @ Married Man

Borrower is the mortgager under this Security strument.
(C) "Lender" is EMO Harris Banik N.A.

Lender is 2 National Associztion
organized and existing under the laws of the United States of America
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Lender's address is 1200 B Warrenwille Rd, N=-3, Naparwville, TL 60563~3523

Lender is tha mortgagee under this Security Instrument.
(D) "Note™ means the promissary note signed by Borrower and daledapril 17, 2015

The Note states that Borrower owes Lender One Hundred Thirty-Ffive Thousand And 00/10Q
. Dollara

(U.8. 5135,000.00 ) plus interest, Borrower has protaised to pay this debt in regular Pericdic

Payments and to pay the debt in full not later than May 1, 2030 ‘ .. ‘

(E) "Property™ means the property that is described below wnder the heading "Transfer of Rights In the

Propertv,*

(1) “Lnan." means the debt evidenced by the Note, plus interest, any prepayment charges and Jate chargés

dus under the Note, and all sums dne uader this Security Instrument, plus intersst,

(G) "Ridees' means all Ridets o this Seourity Instrument that are executed by Borrower. The follawing

Riders are tose uxecuted by Borrower [check box as applicable]: ‘

D Adjustable Recs Tader {_] Condominium Rider | [ Socond Homs Rider
[_] Baltoon Rider | Planned Unit Development Rider 1-4 Pamily Rider
[_1vaRider o Biwseekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means ailceatrolling appliceble federal, state and Jocal statutes, regulations,
orcinances and administrative rules and naders (that have the cffect of law) as 'well as al! applicable final,
non-appealable fudiciel oplnions. : '

() "Community Association Dues, Fees, znd Assessments' means all dues, fees, assessments and other
charg‘es that are imposed on Borrower or thz Propearty by a condeminium association, homeowners
assoclation or similar organization.

(3) "Electronic Funds Transfer” means any teansier of funds, other than a transaction originated by
check, draft, or similar papef instrument, which jg itntiated through an elecronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instivst, or autharize a financlal Institution to debir
or credit an account. Such term Includes, but is not limited tq, point-ofsale transfers, awtomuled teller
maching transactions, transfers initiated by telephome, wire tamstirs, and sutomated clearinghouse
transfors, .

(}) "Escraw Items™ means thosa itsms that are described in Section 3. .

(L) "Miscellaneons Proceeds™ means any compensation, settlement, award «if damages, ot proceeds paid
by any third party {other than insurance proceeds peid under the coverages duscribed in Section 5) for: (1)
damage o, or destruction of, the Property; (if) condemnation or other taking..f all or any part of the
Property; (i) conveyance in le of condemmation; or (iv) mistepresentations of, ¢x onisslons as to, the
value and/or condition of the Praperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment or,-or dafault on,
the Loan. ' :

(N) "Perlodic Payment" means the regulecly scheduled amount due for (i) principal and interect vnder the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

~(0) "RESPAM means the Real Estate Semlement Procedures Act (12 U.S,C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time ta
time, or axty additional or successor [egislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a “faderally relatod mortgage losn" even if the Loan dogs not qualify as & "federally related mortgage
loan" upder RESPA. -

‘ BR0L957791
HLLINOIS - Stnghe Family - Fanrle Mael Freddie Mag UNIFORM INSTRUMENT

%-GUL) {1302 Page2 of 15 i LY ALY} Fotem 3014 4/01

s kG

4



1511708035 Page: 4 of 17

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has faken title to the Property, whether or
not that party has' assumed Borrower's obligations undar the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, #nd all renewals, extensions and
modifications of the Note, and (ii) the performence of Borrower's covenants and agreements under
this Security Instrument and the Nate. For this purpose, Borrowsr does hereby mortgage, gtant and convey
10 Lender and Lender's successors znd agsigns, the following deseribed property located in the
County . [Type of Recording Jurisdieion]
of Coak MNarne of Recoding Jursdiotion);

SEE ATTACLFD LEGAL DESCRIPTICON:

! - '
Parcal ID Number: 19-34=-301-009-0000 which currently has the addrass of

8320 8§ Keuneth Avenue [Street]
Chicaga _ . (Cityl, Illinols 60652 1Z1p Code]
("Property Address”):

CTOGRTHER WITH all the improvements now or hereafter erected on the property, and all
easeraents, appurtenances, and fixtures new or hereafter a part of the preperty, All replacements and
additions shall also be covered by this Sscurity Instrument, A)l of the foregaiag Is referred 9 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate herely sorvayed and has
the right to mortgage, grant and convey the Property snd that the Property is unencumberad, exeept for
encumbrances of record, Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encutnbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering raal
property. -

UNIFORM COVENANTS. Botrower and Lender covenant and agree as Tollows:

1. Payment of Principal, lnterest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt svidenced by the Note and any
prepayment charges aud late charges due under the Note. Botrower shall also pay funds for Bserow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

8501957791
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survency. However, if any check or other instrumeot received by Lender as payment under the Note or this
Security [nstrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tasttument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) momey order; (c) certified check, bank check, treasurer's check or
cashier's check, providsd sny such check is drawn upon an instittion whose deposits are fnsured by 2
fedaral agency, tnstrumentality, of entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other losation as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may return any payment or pariiel payment if the payment or partiel payments are nsulfictent to
bring the Loan current, Lender may accept aqay paymeat ot partial payment insufficient to bring the Loan
ourreds, vithout waiver of any rights heresmder or prejudice to its rights to refuse suck payment or partial
payments in the futurs, but Lender is not cbligated to apply such, payments at the time such payments are
acceptad. (f sach Pericdic Payment is applied 2s of its scheduled due date, then Lender need not pay
interest on wiapnfied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Lozan currenl. I Borrower does not do so within a rezsonable period of time, Lender shall either apply
such funds or retaril them, to Borrower. If not epplied sacfier, sich funds will be appiled to the outstanding
ptincipal balance unde’tiie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Zitire against Lender shall relieve Borrower from making payments due under
the Note and this Security irarament or performing the covenants and agréements secured by this Seourity
Tnstrument, o

2. Appliestion of Bayments pr Proceeds. Except as otherwise described In this Section 2, all
payments accepted and applied by Lendsz shall be applied in the following order of priority: (2) Interest
dus upder the Note; (b) prineipal due wrde: the Nete; (c) amounts due gnder Section 3, Such payments
shall be applied to each Periodio Payment ‘n the crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reducs the principal balance of the Note

If Lendor receives a payment from Barrower tri o delinquent Periodie Payment which includes a
sufficient amount to pay any late charge due, the paymeni aay be applied to the delinquent payment and
the Jats charge. If more than one Periodic Payment is outstindirg, Lender may apply any payment received
from Borrower to the repayment of the Periadio Payments if,‘aad to the extent that, each payment oz be
paid in full. Ta the extent that any excess exists after the payment 1s 4 plied to the full payment of one o
more Perlodic Payments, such excess may be applied to any late cheiges due. Voluntary propayments shall
be epplied first to any prepayment charges and then 2s described in the 1No:,

Any application of payments, insurance proceeds, or Miscellaneous Proreeds to principal due uader
the Note shall not extend or postpona the due date, or change the amount, of tae Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day feriodiz Payments are due
under the Note, until the Note is paid 1n full, 2 sum (the "Funds*) to provide for peymeint of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secursty Tustrument as a
lien or encumbrance on the Property; (b) Jeasehold paymenis or ground rents on the Propesoy. if sny; ()
premiums for any and all jnsurance requited by Lender wnder Section §; and (d) Mortgage Tosurance
sremiums, if aty, or any sums. payable by Borrower to Lender in Heu of the payment of idortgage
Insurance premiums in accordance with the provisions of Section 10. Thess ftems ara called "Esctow
Teems,” At origination or at any time during the term of the Loan, Lender may requirs that Community
Assoclation Dues, Fees, end Assesstuents, if any, be escrowed by Borrower, and such dues, fees and
assegstients shall be an Bscrow Ttem. Borrower shell promptly furnish to Lender all notices of amounts to
be paid under this Sectlon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Tems at any time. Any such weiver may only be
in writing. In.the event of such waiver, Borrawer shall pay directly, when and where payable, the amounts -

. . 8501957791
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dus for any Escrow Fews for which payment of Funds has been waived by Lender and, if Lender requires,
shall fimish to Lender receipts evidencing suck payment within such time periad as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be desmed 0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agteement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any suwch
amount, Lender may revoks the waiver as to dny ot all Escrow Items at any time by 4 notice given in
accardance with Scotion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, snd in
such amonnts, that are then required under this Section 3. ‘

Lenler may, at wy time, collect and-hold Funds in an amount (2) suffieient to permit Lender to apply
the Funds at the time specified wader RESPA, and (b) not to exceed the maximum amount & lender can
require urder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimrates of expenditures of fiture Bacrow Items or otherwise in accordance with Applicable
Low, o

The Funds zeal be held in ‘en institution whose deposits are insured by & federal agenoy,
instrumentality, or entlv-{including Lender, if Lender is an institution whose deposits ars so insured) of In
any Federal Hore Loan Bauk: Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Lendsc shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow socount, or verifying the Bsorow Items, unless Lender pays Barrower interest on the
Funds and Applicable Law permiiz Lender to maka such a charge. Unless an agreement is made In writing
or Applicable Law requives interest to ke paid on the Funds, Lender shell not be required to pay Borrower
any imtetest or samings on the Funds. Seirower and Lender can agree in writing, however, that intercst
shall be paid on the Funds., Lender shall give to Borrower, without charge, an aunual accounting of the
Funds as required by RESPA, :

1f there is & surplus of Funds held in escrov, s defined undet RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower o7 roguired by RESPA, and Borrower shall pay to
Lender the amount necsssery to make up the shortage'in acourdance with RESPA, but in no more than 12
manthly payments, If there 1s a deficlency of Punds held in es<xow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay 1) Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12-monthly payments, .

Upon payment fn full of all sums secured by this Security Instruxien., Lender shall promptly refund
to Barrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges; fines, and impositions
atiributable to the Property which can attaln peiorkty over this Security Instrumert, lessehold payments or
ground rents on the Property, if any, and Commuaity Assaciation Dues, Fecs, and Assessments, if any. To
the extent that these items are Bscrow ltems, Borrower shall pay ther in the manner providerin Section 3.

Borrower shail promptly discharge any lien which has priority over this Security List/nment unlsss
Borrower: (a) agrees in writing to the payment of the obligation scoured by the Hen in a taaxner aoceptable
to Lender, but only so long a5 Borrower is performing such dgreement; (b) contests thd lien it svod faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operats to
prevent the enforcement of the licn while thase procesdings are pending, but only, until such proceedings
are concludad; or (¢) secures from the halder of the len an agreement satisfactory to Lendet subordinating
the Jien to s Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

‘ BEOL1857791
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lien. Within 10 days of the date on which that notlce i3 given, Borrower shall satisfy the lien or take ons or
mors of the actions set forth above in this Section 4, ' ,

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan. _ :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property dnsurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibls Ievels) and for the periods that
Lendar requires. What Lendgr requires pursuaiit to the preceding sentences can change during the term of
the Loan. The insurence cacrier praviding the insurance shall be chosen by Bomrower subject fo Lender's
rightia_risapprove Borrower's cholce, which ripht shall not be exercised unreasonably, Lender may
require Porrower ta pay, in connection with this Loan, either: {z) a one-iime charge for flood zons
dsterrminat op, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaton services and subsequent charges each time remappings or similar changes occur which
reasonsbly might eFect such detsrmination or certification. Borrower shall elso be respansible for the
payment of mny fés Znposed by the Federal Emergency Management Agency in connection with the
review of any flood zora determination resulting from an objection by Borrower,

I Borrower fails 1o raintain any of the coverages described above, Lender may obtain imsurance
coverage, at Lender's optici aud Borrower's expense. Lender is iinder na obligation to purchase any
particular type or zmount of covecage. Thevefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s =quity in the Property, or the contents of the Proparty, against any risl,
hazard or liability and might provide senater or lesser coverage than was praviously in effect. Boreower
acknowledges that the cost of the insuanse ‘coveragé so obtalined might significantly cxceed the cost of
insutance that Botrower could have oblained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Boxrower secured by this Security Tnstrument. These amounts shall bear interest
at the Nots rate from the date of dishursement atnd sizll be paysble, with such interast, upon notice from
Lendat to Borrower requesting payient.

All Insurance policies required by Lender and renowals of such policies shall be subject to Lender's
right to disspprove such policies, shall includs & stndard inorigage clause, and shall name Lender as
mortgages and/or as an additional loss payes, Lender shall ha the right to hold the policies and rexgwal
certificates. Tf Lender requires, Borrower shall promptly give to Linder all receipts of paid premfums and
renewal notices. If Barrower obtains any form of Insurance coveraze. aot otherwise required by Lender,
for damage to, or destruction of; the Property, such policy shall inclide-a standard mortgage cluwse and
shall nama Lender as mortgages and/or as an additional loss payes. '

‘ In the event of loss, Borzower shall give prompt notice to the ipswrencs cezrier and Lender. Lender

may maks proof of loss if not made promptly by Borrower. Unless Lender ana Earrawer otherwise agres
in writing, any insutance proceeds, whether or not the undeelying insurance was requires by Lender, shall
be epplied to restotation or repalr of the Property, if the restoration or repair is econvinteally feasible and
Lender's security'is not [essened. During such repair and restoration perfod, Lender-shallnzve the right to
hold such insurance procssds until Lender has had an’ opportunity to inspect such Property to emsure the
worl hes been completed to Lender's satisfaction, provided that such inspection shell belundertaken
promptly. Lender may disburse proceeds for the repairs and zestoration In a slagle payment or in 2 series
of progress payments as the work is complated. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on sudh insurence proceeds; Lender shall not be required to pay Borrower any
interest or sarnings on such proceeds. Fees for public adjusters, or other third parics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance
procseds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

. 8501957791
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the excess, if any, paid 1o Borvower. Such insurance proceeds shall be applied in the order providad for in
Section 2, ‘ ‘

If Borrower zhandons the Property, Lender may filo, negotiate and settle sny available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance cwrier has offered to seftle a claim, then Lender may negotiate and settte the claim, The 30-day
period will begln when the notice is given. In either event, or if Lender aoquires the Property under
Section 22 or ctherwise, Borrowet hereby assigns to Lender (a) Borrower's rights to any insurance
procseds in an amount not $o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other then the right to any refurd of unearned premiums paid by
Borrower) under all ingurance policies covering the Property, insofar as such rights are applicablo to the
coveraze of the Property. Lender may use the insurance proceeds efther to repair or restors the Property or
to pey ardunts unpaid under the Note or this Seourity Instrument, whether or not then due,

6, Ceopancy, Borrower shall oecupy, establish, and use the Property as Borrower's principal
regidence witiin 60 days after the exsoution of this Sccurity Instrument and shall continue to oocupy the -
Property 85 Bortowsr's principa) residence for at least one year after the date of cecupancy, unless Lender
otherwise agrees i viiting, which consent shall not be umrsasonably withheld, or unless extenuating
eirenmstances extst whithare beyond Borrower's control. '

7. Preservation, Ma‘aiznance and Protection of the Property; Inspections. Borrower shell not
destray, damiage or {mpaic-the Property, ellow the Property to deteriorate or commit waste on the
Property. Whether or not Bortover i3 residing in the Propetty, Borcower shall maintain the Property n
crder to prevent the Property from. deteriorating or decreasing in value due to s condition, Unless it is
determined pursusnt to Section 5 thatiepair or restoration Is not economically feasible, Borrower shall
prompily repair the Property if damaged 1o avold further deterioration or damage. If insurancs or
condernnation proceeds are paid in connection with damage to, or the teking of, the Propery, Borrower
shall be responsible for repairlng or restoring toe Property only if Lendsr bas released proceeds for such
purposes. Lender may disburse procesds for the repudrs and restoration in 4 single payment or in a ssries of
progress payments 4s the work is completed. [f the fusdrence or condemnation proceeds are not sufficlent
to repair ot restore the Property, Borrower js not relicver of Borrower's obligation for the completion of
such repair or restoration,

Lender or Hs agent mey make reasonshle ontries upar'and inspections of the Property. If it has '
reasonable cause, Lender may inspect the interior of the improvenenis on the Property. Lender shall give
Borrawer notice at the time of or priot 1o such an Iuterlor ingpection spaifying such.reasonable causs.

4. Borrower's Loan Application. Bottower shall bo in defaut i during the Loan application
process, Borrawer o aay persons or entities aeting ot the direction of Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate informution or statements to Lender
(or falled to provide Lender with materfal information) in connectfon “with the Loan. Material
representations inctuds, but are not lirmited to, representations concerning Barrowr's nocupancy of the
Property as Bortewsr' s principal residence, ' '

. 9, Protection of Lender's Interest in the Property and Rights Under this Sccurl?y Fastrument. If
(2) Borrower fails to perform the covenants snd agreements contained in this Sceurity Instrinaent. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property -and/or righis under
this Security Instrument (such 2s a proceeding in banlaruptcy, probate, for condemnation or forfeiture, for

-enforcement of 2 len which may attain priozity over this Security Instrument or to enforce laws or
rogulations), or (¢) Borrower has abandoned the Proparty, then Lender may do and pay for whatever is
reasonable or. appropriate to protect Lender's interest in the Property and rights under this Security
Tastrument, including protecting and/or assessing the valus of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any stus secured by « lisa
which has priority aver this Seourity Tnstrument; (b) appearing in court; and (¢) paying reasonable

. 8501957791
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attornays' fees to protect its interest in tho Property end/or rights wnder this Security Instrument, including
its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and is not
under any duty or obligation to do so. It is agresd that Lender. Incurs no liability for not taking any or all
actions auwthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument, These amounts shall bear interest at the Nata rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requesting

ayment, )
pay 1% <his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 3 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender saress to the merger in writing.

10, Mo tzage (msurance. If Lender requited Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inserince coverage required hy Lender csases ta be evailable from the morsgage insurer that
previously provides sueh insuracce and Borrower was required to make separataly designated payments
toward the premiuns sor Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, af a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgags insurer selected by Lender. I substantially equivsleat Mortgage Insurance coverage is not
available, Botrower shall continus to pay to Lender the emaunt of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will acoept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be
non~refundable, notwithstanding the fact et the Loan is ulttmately paid in full, and Lender shall not be
reqoired to pay Borrower any interest or eanings on such loss reserve. Lender can no longer require loss
reserve paymants if Mortgage lasurance coverage (in the amount and for the period that Lender reguires)
provided by an Insurer selected by Lender agnin hecomes available; is obtained, and Lender requices
. separately designated payments toward the premiuais £a2 Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Berrowsr was requited 1o make separatsly designated
payments toward the premiums for Mortgage Insurance, Formower shall pey the premiwms requived to
maintaln Mortgage Insurance in effect, or to provide @ acn-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with £y written agreotent between Borrower and
Lender providing for such termination or until termination is requived y Applicable Law. Nothing in this
Section 10 affacts Borrower's obligation to pay interest at the rate provided in the Nete.

Mortgage tnswrance reimburses Lender (or any entity that purchae: the Note) for certain losses 1t
may incur If Borrower does not repay the Loan as agreed. Borrower is voi a party to the Mortgage
Insurancs. Co :

Mortgage insurers evaluate their total risk on all such insurance in forcs frcn time to time, and may

enter into agresments with other parties that share or modify their risk, or reduce-iosses. These agresments
are on terms and conditions that ars satisfactory to the moitgage nsurer-and the othsr perty (or parties) to
these agreements, These agreements may require the mortgage insurer to make paymeiiis wshng any source
of funds that the mortgage insurer may have available (which may includs funds obtaines from Mortgage
[tgurance premiwms),
, As a result of these agreements, Lender, any purchaser of the Nots, another insurer, aay relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ansounts that
detive from (or might be characterized as) a portion of Borrower' s payments for Mortgage Tnsurance, in
exchenge for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affifate of Lender takes a shirs of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(2) Any such agreements will not affect the amounis that Berrower has agreed to pay for
Morigage Tusurance, or any other termus of the Loan, Such zgreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not edtitle Borrower to any refund,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Rrotection Aet of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/ox {o receive a
refund of any Mortgage Insurance premiums that were unearned at the thne of such cancellation or
termination .

11, Assignment of Miscellaneons Proceeds; Forfefture. All Miscellansous Proceeds are hereby
asslgned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restorstion or trepalr is economically feasible and Lender's security is not lessened,
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yender has had sn opportunity to inspect such Property o ensure the work has been completed to
Lendar's satisfaction, provided that such inspection shall be wndertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in-a series of progress. payments as the work is
© complated. Unless an sgreement is made in writing or Applicable Law requires interest to be paid on such -
Miscellaneods Frraeeds, Lender shall not he requirsd to pay Borrower any interest or earnings on such
Miscellaneous Prosseds, If the restoration or repair is not economically feasible or Lender's security would
bs lessened, the Misceiimeous Proceeds shall be applied to the sums secored by this Seclyity Instrument,
whether or not then Jur. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for.in Section 2.

m the event of & towal toiing, destruction, or loss in value of the Property, the Miscellaneous
Procesds shall be zpplied to tie sums secured by this Security Insirument, whether or not then dus, with
the sxcess, if any, piid to Borrowsr,

In the event of a partial takitg, Aostruction, or loss in value of the Property In which the fair matket
value of the Property Immadiately bafyrs fhe partial teking, dastruction, or loss in value is equal to or
greater than the amount of the sums steried by this Scourity Instrament immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tostrument shall be redoced by the amount of the Miscelfaneous Procoeds
multiplied by the following fraction: (a) the total ~movnt of the sums secured {mmediately before the
partial taking, destruction, or loss in value divided by (b} the fair markst value of the Property
immediately belore the partial taking, destruction, or 10ssin valug, Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in alue of the Property in which the fair market
value of the Property immediately befors the parttal taking ~dustruction, or loss in value is Jess than the
genount of the sums socwwed immediately befars the partial #2ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseellaneovs Finceeds shall be applisd to the sums
seoured by this Security Instrumstt whether or ot the sums are then dug.

¥ the Property is abendoned by Borrower, o if, after notice ny Lender to Borrower that the
Qpposing Party (28 defined in the next sentence) offers to make an awardio settle a claim for damages,
Borrawer fails to respond to Lender within 30. days afer the date the noticed given, Lendér is authorized
to collest and zpply the Miscellaneous Proveeds cither to restoration or repair of the Property or to the
sums seeured by this Security Instrument, whether or not then due. "Opposing Pary® maans the third party
that owes Borrower Miscellansous Proseeds or the party against whom Borrower has a right of action in
regard to Miscellansous Proceeds. ‘ :

Borrower shall be in defalt if any action ar proceeding, whather ofvil or criminal, s wegun that, in
Lender's judgment, could result in forfeiure of the Froperty or other materlal impairmes of Lender's
intercst in the Property or tights under this Security Instrument, Borrower can cure such a dsfial and, if
asceleration has occurred, relnstaie a3 provided in Section 19, by causing the action or procesding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other matetial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any sward or claim for damages that are attributable to the frapalement of Lender's Interest in the Property
are hereby ugaigned znd shall be pald to Lender. -

All Miscsllaneons Proceeds that are not applied to rostoration or repair of the Property shall be
applied in the order provided for in Setion 2. '

. 12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secuzed by this Security Instrument granted by Lendex
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to Borrower or any Successor in Tnterest of Borrowsr shall not operate 1o release the liability of Borrawer
or any Successazs in nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refiise to cxiend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of sy demand made by the original
Barrawer ar any Successers in [iterest of Borrower. Any forbearance by Lender In exercising any right or
remedy Including, without limitatien, Lender's acceptance of payments from third persons, entities or
Suceessars n Interest of Borrower ot in awounts less than the amount then dye, shall not be 2 walver of or
preclude the exercise of any right or remedy. :

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jolnt and several, However, any Barrower who
co-signs this Security Tnstrument but does not execute the Note (a "eco-signer'”): (a) is co-signing this
Securtiy Tnstrument only to mertzage, grant and convey the co-signar's interest in the Froperty under the
tertns of als Securdty Instearent; (b) 18 not personally obligated to pay the sums secured by this Security
Instrument; «ad (c) agrees that Lender and any other Borrower can agres t0 extend, modify, forbear or
make any essommadations with regard to the terms of this Security Instrument or the Note without the
co-slgnet’ s sineunt, :

Subjeet tol ths provisions of Seetion 18, any Successor in Interest of Borrower who assumes
Botrower's obligarions under this Secueity Tnstroment in writing, and Js approved by Lender, shall obtain
all of Borrower' s rigats aad benefits under this Security Tnsteument, Borrower shall not be released frem
Borrower's obligations and Hability under fhis Security Instrument unless Lender agrees to such release in
wiiting. The covenants avd asieements of this Sccurlty Instrument shall bind (excepl as previded in
Section 20) and benefit the suicessors and assigns of Lender.

14. Loan Charges. Lends msy cherge Borrower fees for services performed in connection with
Borrower's default, for the purncse ot protecting Lender's interest in the Property aad rights under this
Security Instrument, including, but nei Umited to, artorneys' fees, propsrty inspection and valuation fees.
In regard to any other fees, the absence of exoress aathority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Lo is subject to & law which sets maxirm loan charges, and that law is finally interprefed so
that the Interest o other loan charges collected or tn s collected in connection with the Loan exoced the
permitted Iimits, than: (a) any such loan charge shall b raduced by the ammmt necessary to reducs the
charge 10 the permitted Limit; and (b) any sums already oollectsd from Borrower which exceeded permitted
Hmits will be refanded 1o Borrower. Lender may cheose to vasks this refund by reducing the principal
awed wnder the Nate or by making a direct payment 30 Bocower. If a rafund reduces principal, the
reduction will be treated as a parfial prepayment without any (prepayement charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acseriance of any such refind made by
direct payment to Borrower will constitute a waiver of suy right of sction Borrawer might have arising out
of such overcharge:

15. Notices, All notices given by Borrower or Lender in connection vwith, this Security Instrument
st be in writing. Any noties to Bacower in cotmection with this Secarity Tnsir uaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actyally delivered to Botrower's
notice address if sent by othor means, Notice to any one Borrower shall constitute rotics t2 all Borrowers
nless Applicable Law expressly requires atherwise, The notice address shall be the Priperty Address
unless Berrower has designated a substitute notice address by notice to, Lender. Borrower shell promptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Pacrower's
¢hange of address, then Barrower shall only report a change of address through that specified piovedure.

" There may be culy one designated notics address under this Security Instrument at any one ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mafl to Lender's address
stated herein unless Tender has designated ancther addregs by notice to Borrower. Any notice in
connection with this Secnrity Instrument shall not be deemed to have heen given to Lender nntil actually
recelved by Lender, Tf any notice requived by this Security Instrument is also requited under Apglicable
)I'..aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16, Governing Law; Severability; Rules of Construction. This Secwity Instrument shall be
gaverned by federal law and the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Secwrity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties tu agree by cantract of it
might be sflent, but such silence shall not be construed es a prohibition against agreement by contract. In
. the event that any provision ar clause of this Security Instrument or the Nots confllets with Applicable
Law, sucl conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Seowity Instrument: (a)} words of the massuline gender shall mean md include
corresponding neater words or words of the feminine gender; (b) words in the singuler shall mean and
include the plural and vice versa; and (o) the word "may" gives sole discretion without any obligation to
talea apy action, , _ . . ‘

L7 Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18 Traunsfer of the Property or a Beneficial Inferest i Boxxower. As vsed in this Section 18,
"[nterest iu the Property means any legal or beneficial interest in the Property, including, but not limited
to, those beréfieinl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow egreemort, Yoo intent of which is the transfer of title by Borrower at a future date 0 a purchaser.

LEalt or any part oF the Property or any Interest in the Property is sold or wansferred (or if Borrower
is not & natural person 2n7 a beneficial interest in Borrower is sold or transfrred) without Lender's prior
wiitten, consent, Lender mey. requirs immediats payment in full of &1l sums secured by this Security
Instrument. However, this oution shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : .

Tf Lender exercises this option, Lender shall give Borrower natice of acosleration. The notice shall
provide a period of not less than 3¢ days from the date the natice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument. Iff Borrower fhils to pay
these sums prior to the expiraton of i geriod, Lender may nvoks any remedies permitted by this

Security Instrument without further notica or demand on Borrower.

19, Borrower's Rizht to Reinstate Affer fccelerstion. If Borrower meets ‘certain conditions,
Borrawer shall have the right to have enforcemcat-of this Secwrity Instrument discontimued at any time
prior to the earliest of; (x) five days before sale of Sy Property pursuant to Section 22 of this Security
Tnstrument; (b) such other perlod as Applicable Law tuigit anecify for the termination of Borrower's right
to reinstate; or (o) entry of a judgment enforcing this Sevivity Instrument. Those conditions are that-
Borrower: (z) pays Lender &)l sums which then would be due ynder this Security Instrument and the Note
as if no acceleration had oceurred; {b) qures any default of asy other ~ovenants or agroements; () pays alt
expenses teurred i enfarcing this Security Instrument, including, out rat Yimited to, reasonable attorneys”
fees, property inspection and valuation fees, and other foss incurrea Jor she purpose of protecting Lendar's
interest in the Property and rights under this Security Tastrument; and (1) fakes such action a3 Lender may
reagonably require to assure that Lender's Interest in the Property «<od rights under this Seewrity -
Instrumeat, ‘and Borrower's obligation to pay the siwns seewred by this Securiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may -oquire that Borrower pay
such reinstaternent sums and expenses in one or mare of the following forms, as selacisd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chack, provided any
such check is drawn upon an Institution whose depasits are insured by 4 federal agency, Jnsiumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seourity Tustument and
obligations secured hereby shall remain fufly effective as if nc aceeleration had ogcurred. Howrver, this
right 1o refustate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intsrest in
the Nota (together with this Seourity Instrument) can be sold one or more limes without prior notice to
Bortower, A sale might result in a change in the entity (known .as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Securlty Instrument and performs other mortgags lomm
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
otie or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnsotion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing cblgations
1o Borrower will remain with the Loan Servieer or be transferred to a successor Loan Bervicer and are not
assurted by the Note purchzser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commenoe, join, or be joined to any judicisl action (as elther an
individual Hdgant or the member of & class) that arises from the other party's actions pursuant to this
Security [hstrumext or that alleges that the other party has broached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘aat'y hereto a ressonable pariod after the giving of such netics to take corvactive action. I
Applicably-Law provides a time period which must elapse before certain action cau be taken, that dtne
period will b2 deemed to be reasonable for purposes of this paragragh. The notice of acceleration and
opportunity ) eare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursointe Section 18 shall be deemed to satisfy the notice and opportunity ta take corrective
action provisions o7 this Section 20. :

21, Hazsrdous Substanmces. As used in this Section 21 (a) "Hazardous Substances” are those
substances deftned as toxic ar hemardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasene, other flammable or toxie petroleum products, - toxic pesicides
snd herbizides, volatile solvents, materials containing asbestos or formaldehyde, and radioastive raatarials;
(b} “Envirommental Law" teans faderal laws and laws of the jurisdiction where the Property is located thet
relate to fealth, safety or environmentd] rieiection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a8 defined in Eavironmental Law; end (d) an "Environmental
Condition” means a condition that can caus(, ctmtribute to, or otherwise trigger an Environmental
Cleanup., '

" Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substanzes. cn or in the Property. Botrower shall not da,
nor allow anyone elsa to do, anything affecting the Propert; () that is in violation of any Eavironmental
Law, {b) which creates an Environmental Condition, or () which, #ue to the presence, use, or release of a
Hazaedous Substznce, creates a condition that adversely affects tha vains of the Property, The preceding
two sentencey shall eot apply to the presence, use, or storage an ‘the Property of small quantities of
Hazardous Substznces that ate generally recognized to be appropriate to'nortal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substancas in consumer producrs).

Borrowar shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party invalving the Praperty and any
Hazardous Substance or Prnvirommental Law of which Borrower bes actual xiowirdge, (b) sy
Environmenta] Condition, includiag but not limited to, any spiliing, leaking, discharge, rolesse or threat of
relesse of any Hazardous Substance, and (c) any condition caused by the presence, use cryeiease of a
Hazardous Substance which adversely affects the vafue of the Prapetty. If Barrower loams, oris notified
by any govermuental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Praperty is necessacy, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creats any obligation on
Lender for sm Environmental Cleanup.
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NON-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows:

42, Accéleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrewser's breach of any covenant or agreement in this Security Insirument (but mot prior to
aceeferation ueder Section 18 wnless Applicable Law provides otherwise), The notice shall specify: (2)
the defanlty (b) the tetion required to cure the default; (¢) o' date, not less than 30 days from the date
the notico is given to Berrower, by which the default must be cured; and {d) thut failure to cure the
default on or before the date specified in the notice may result in accelerstion of the sums secured by
this Security Instrument, fareclosare by judicial proceeding and sale of the Froperty, The notice shall
further inform Borrower of the right to refnstate after acceleration and the right to assert in the
foresiusu e proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foredosure. If the defanlt is not cured on or before ihe date specified in the notiee, Lender at its
option miy cequire immedinte paywent in full of all swms secured by this Security Tnstrument
withont furtier demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be emtitlec te rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bt not tivuiad to, reasenable attorneys’ fees and costs of title evidence,

23, Release. Upon payiuent of all sums secured by this Security Instrument, Lender shall release this
Security Instroment, Borrower shall pay any recardation costs. Lender may chacge Borrower a foe for
 releasing this Security Instrument by only if the fee is paid to a third party for services rendered and the
charging of the fee Is permitted undsr Applicable Law.

24, Waiver of Momestead. In acooriance with Tilinofs law, the Borrower bereby releases and waives
all rights under and by virtue of the Tllinois bormestead exermption laws. '

25. Placement of Collateral Protection Inswrance. Unless Borrowar provides Lender with evidence -
of the Insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at.Borrower' s expense to protect Lender's intercsts in Jom ovrer' s collareral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay my claim that
Borrower makss or any claim that is made against Borrower 4 connection with the collateral. Borrower
may later cancel any insurance putchased by Lender, but only affer providing Lender with evidence that
Borrower has obtained insurance a3 required by Borrower's and Leads’s agreement. If Lender purchases
insuranice for the collateral, Borrower will be respansible for the costs ot tast insurance, ineluding interest
and aay other charges Lender may fmpase in connection with the placeinerc of the insurance, nntil the
effective date of the cancellation or expiration of the insurance. The costs of the Inoutrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuransce mey be more than the cast of
insurance Borrower may be able to abtain oa its awn. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrament and in any Rider executed by Borrower and recorded with it

Witnesses:

1

{}IM - %}Mﬂaﬁr (Seal)

Juan € Guzman -Borrowet

(Beal)

-Borroyer

_.Is signing for

sole purpose of waiviag horsstead ¢

rights.
= (Seal) (Seal)
~Rorrgwer ~Borrower
(Bed) Ll 2 (Seal)
~forrower ‘ ~Borrowar
i
(Beal) ‘ ~ (Seal)

-Darrower ~Borrewer
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STATE OF JLLINOIS, Cog ' ‘ County ss: .
7{/}1 ;t% Z{ m , & Notary Public in and for safd county and
state do hefelyy ceptifythat Juard ¢ Guzman 'a MQQR ed MCm “PJt‘&SICOL
fepedia &umcm:
sighing 0 O.éﬂ
puUEpost ’((‘l
personally known to me to be the same person(s) whose name(s) sibsatibed to the farcgomg instrument,
appeared befor: e this day In person, and acknowledged thayhe/she/they signed and delivered the said

ingtrrinert ag hiyher/their free and voluntary act, for tha uses and purposes th enn set farth
Givuo thider my hand and official seal, this / day of ( <.

i\,‘[y (‘bmmission Ex/pires: ?72@[ J% /(, j % M

Nota:y blie

OFFICIAL ggp

Lﬂ
Notay
T 1Y Publis .

Loan origination organization BMO Farris Bank N.A.
NMLS ID 4010582

Loan originator Robarte Cortes

NMLS ID 543279
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EXHIBIT A

LOT 8 IN BLQCK 52 IN P.H, BARTLETT'S CITY OF CHICAGO SUBDIVISION OF LOTS 2 AND 3
IN ASSESSOR'S SUBDLVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE EAST 129 FEET OF THE
WEST 1/2 OF TEE SOUTHWEST 1/4 OF SAID SECTION 34 AS LIES IN SAIDLOT 3 AND
EXCEPT RAILROUAD) IN COOK COUNTY, ILLINCIS. |

Property address: 8320 South Kenneth Averue, Chicago, IL 60652
Tax Nupaber: 19-34-301-009-0000



