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THIS MORTGAGE ("Security Instrum¢nt) is given on April 17, 2015
The Mortgagor is Jonathan Mendoza and 'K'mberly Mendoza. hushand and wife

("Borrower”). This Security Instrument is given fo Morigage Electronic” Rexistration Systems, loc. ("MERS"),
(solely as nominee for Lender, as hercizafter defined, and Lender's successors aud assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and toiephone number of P.O. Box 2026,
Flint, MT 48501-2026, tel. (888) 679-MERS.

Quicken Loans Inc.

("Lender™) is organized and existing under the laws of the State of Michigar .and
has an address of 1050 Woodward Ave, Detroit, MI  48226-1906
. Borrower owes Lender the princioai sum of

Two Hundred Eighty Two Thousand One Hundred Fifty and 007100

Dotlars (US. $ 282,150.00 )
This debt is evidenced by Borrower's note dated the same date as this Scourity Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2045
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and
all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
suceessors and assigns of MERS, the following described property located in

Cook County, Illinois:

SEE EXHIBIT "A" ATTACHED HERET(Q AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number:  (03-32-409-008-0000
which has the address of 208 N/Kenilworth Ave [Street]
Mount Prospect (City], Mlinois 60056 {2ip Code] ("Property Address™);

TOGETHER. WITH all the improvements now or hereafler erected om the property, and all casements,
appurtenances and fixtures now or herealier a\part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tie fuicgoing is referred to in this Security Instrument as the "Property.”
Borrower anderstands and agrees that MERS haids only legal title to the interests granted by Bortower in this
Security Instrument; but, if necessary to comply with law or custom., MERS, (as nominee for Lender and Lender's
successors and assigns), has the right. o eXercise any o7 all of those intercsts, including, but not limited to, the right
to forcciose and sefl the Property; and to take any action sequired of Lender including, but not limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sqized of the estate hereby conveyed and has the right to
tortgage, grant and convey the Property and that the Property is«uneasumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propercy arainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational nse and non-unifonn covenants
with limited variations by jurisdiction to constitute a uniform security instrmeent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wica <ue the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nots.

2. Monthly Payment of Taxes, Imsurance and Other Charges. Borrower shail-in¢lnde in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, (1 sun: for (3) taxes and
special asscssments levied or to be levied against the Property, (b) leaschold payments or giorad-rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year i which the Leador must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), o1 ia zny year in
which such premium would have been required if Lender still held the Security Instrument, each monin’y. payment
shall also include either: (i} a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a teasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ez seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premiym.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess fueds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow [tems when due, Lender may noiify the Borrower and require Borrower to
make up the shortage as permiited by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument, If
Borrower ienders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (z), (b). and {c} and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be
credited wit's any balance remaining for all installments for items (a), (b}, and (c).

3. Applicetion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to'th< mortgage insurance premium to be paid by Lender to the Secretary or to the monthty charge by the
Sceretary instead of «hv monthly mortgage insurance premium;

Second, to any twass, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requpéd;

Third, to interest due unuer-the Note;

Fourth, to amortization of ths principal of the Note; and

Fifth, to late charges due unde: £ Note.

4, Fire, Flood and Other Hazard Tnsurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2grinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance <lzli be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improveasnts on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent required by *h= Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any r¢newals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is acrcby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
procesds may be applied by Lender. at its option, either (a) to the reductiow ¥ the indebtedness under the Note and
this Security Instrument, first to any delingoent amounts applied in the order in raragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any zpplication of the proceeds to the
principal shail not extend or postpone the due date of the monthly payments which-are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount ‘eqoited to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally ¢ntitled thercto,

In the event of foreclosure of this Security Instrament or other transfer of title to the Prcpert that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in fowe sh2ll pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loai Arplication;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence witain sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least ong year afier the date of
occupancy, nnless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuvating
circumstances exist which are beyond Borrower's control. Bomower shall notify Lender of any exfenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defavit. Lender may take reasonable action to profect and preserve such vacant or
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abandoned Property. Borrower shall also be in defawlt if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representitions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Nod» and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the'Net. and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, 2id then to prepayment of principal. Any application of the proceeds o the principal shalt not extend or
postpone the duc.dut2 of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess nroceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security lnstrument sha!! bropaid to the entity legally eatitled thereto.

7. Charges to Borrrwir and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal-<larges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to, the.entity which is owed the payment. If failure to pay would adversely affect
Lender's intorest in the Property, «upen.lLender's request Borrowser shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymen(s ¢r the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Jastrament, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a risceeding in bankwuptey, for condemnation or to enforce laws ot
regulations), then Lender may do and pay whatever is cweusssary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insirance and other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragropb shall become an additional debt of Borrower and be
sectred by this Security Instrument. These amounts shall belr Zaterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payakie

Borrower shall promptly discharge any lien which has priority o7 er-this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn i, a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the fienin, legal proceedings which in the
Lender's optnion operate to prevent the enforcement of the lien; or (¢) secva=s from the holder of the lien an
aprecment satisfactory to Lender subordinating the licn to this Security Instrument. Ji L <oder determines that any part
of the- Property is subject to a lien which may attain priority over this Security 'nstcument, Lender may give
Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as himited by regulations issued by the Secretary, in the cese of payment
defaylts, require immed:ate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o of on the due date of the next monthly payment, or
{1i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shali, if permiited by applicable jaw (including Section 341(d)
of the Garn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instroment

L R
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(1y All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requircments of the Secrctary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will Limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
pzid. This Sccurity Instroment does not awthorize acceleration or foreclosure if not permitted by regulations
of the Gucretary.
(e) Mo'ttg:ige Not Insured. Borrowcr agrees that if this Secunity Instrument and the Note are not determined
to be eligiole for inswrance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option. require immediate payment in full of all sums secured by this Security Instrument. A
written statement of aay authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuze us Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notwithstzadrig-the forsgoing, this option may not be exercised by Lender when the
unavailability of insurance s solely due to Lender's failure to remit a mortgage insurance premivm to the
Secretary.

1¢. Reinstatement. Borrower has a 1igh’ to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amouat cue under the Note or this Security Instrument. This right applics
even after foreclosare proceedings are instituted:” o reinstate the Security Instrument, Borrower shall tender in a
lump sum ali amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosis 7t reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding, Upon seiastatement by Borrower, this Security Instrument znd
the obligations that it secures shall remain in effect as if Lerdch had not required immediate payment in full.
However, Lender is not requirsd to permit teinstatement if: (07 Vender has accepted reinstatement after the
commencement of forectosure proceedings within two years imtedizweiy preceding the commencement of a current
foreclosure proceeding, (it) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Securilv dnstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteisica of the time of payment or
madification of amortization of the sums secured by this Security Instrament grantey oy ‘Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower ¢t 'Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interestor refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumead By reason of any
demand made by the oniginal Borrower or Borrower's successors i interest. Any forbearance by Leudar in exercising
any right or remedy shall not be 2 waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants ana agseements
of this Security Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrament but does not execute the Note: (a) is co-signing this Secutity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instroment; (b)
1s not personally obligated to pay the sums sccured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

1010 -
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13. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or
by mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to
the Property Address or any other address Bormower designates by notice to Lender. Any notice to Lender shall be
given by first ¢lass mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrament shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note »nich can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and e Note are declared to be severable.

15, Borriwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sulsstances. Borrower shall not cause or perrnit the presence, use, disposal, storage, or release
of any Hazardous Substunczson or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that 1s/«w violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage ca the Property of small quantitics of Hazardows Substances that are generally
rccognized to be appropriate to normal residential yscs and to maintenance of the Property.

Baorrower shail promptly give Lendier written notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or nrivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actzal Yoowledge. 1t Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other/;ziediation of any Hazardous Substances aftecting the Property is
necessary, Borrower shall promptly take all necessary roinedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subitances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subseaces: gasoline, kerosene, other flammable or toxic
petroleum prodocts, toxic pesticides and herbicides, volatile sehrents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Envirorupiatal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or suvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agrce as follows;

17. Assignment of Rents, Borrower unconditionally assigns and transfers i Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the renss ~ad revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, nrior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumeny,’ Borroaver shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borro ver. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security onfy,

If Lender gives notice of breach to Borrower: (a} ali rents received by Borrower shall be held vy-Bormrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lordicr shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents
due and uwnpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights wnder this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of cents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

1 A0 O
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Tnstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"}(12 US.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to < Lender under this Paragraph 18 or applicable law,

19. Releuse, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument witho! olerge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Hoerwad, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security \nsirraent. If one or more niders are executed by Borrower and recorded together
with this Security Instrument, the coven»ats of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's of this Security Instrument as if the rider(s) were a part of this Security
Instrument, |Check applicable box{es)). f

Condominium Rider LG rowing Equity Rider XX Other [specify]
[ Planned Unit Deveiopment Rider L] Gi winated Payment Rider Legal Attached
Adjustable Rate Rider

B o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) execoted by Borrower and recorded with it.
Witnesses:

04/17/2015 (Seal)

\J than Mend a U -Bommower

04:17/2015 (Seal)

K1 mber])’ Mepdoza -Borrawer

(Seal) (Seal)
~Borrower -Baorrowet
Weal) {Seal)
«Borrower -Burrower
{Seal) / {Seal)
-Boreower «Botrower

L
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STATE OF ILLINOIS, Cook County ss:

I, MH’\F\W\ (OQWJ?{ _ . @ Notary Public in 2nd for said county and state do hereby certify
that Jonathan Mendoza and Kimberly Mendoza. husband and wife

. personally known to me to be the same person(s) whoese name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that he/shefthey
signed and Allivered the said instroment as his/her/their free and voluntary act, for the uses and purposes therein sct
forth.

Given uuder-my hand and official seal, this 17th day of April 2015

My Commission &xpirss: Qv‘ % .«\U\ - Pm;z ?;nm @aﬂ & -
[} - Faplic ‘ ‘ "“71212 ..‘ -

OFFICIAL SEAL
MIRIAM GARCIA
Notary Public - State of iinois
Wy Commiasion Expires Feb 13, 2019 !

Loan origination organization  QUicken Loans Inc.
NMLS D 3030

Loan originator  Mica Badini

NMLSID 998665
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ADJUSTABLE RATE RIDER 3339371010

FHA Case No.

137-8019333-729
MERS MIN: 100039033393710102
THIS ADJUSTABLE RATE RIDER is made this 17th  dayof April. 2015 ,andis
incorpe:ated inte and shall be deemed to amend and supplement the Morigage, Deed of
Trust or-Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”}-to secure Borrower's Note ("Note”)to  Quicken Loans Inc.

{the "Lender") ot thezame date and covering the Property described in the Security

Instrument and locatrd at:
208 N Kenilworth Ave
Mount Prospect, IL 60056
{Property Address)

THE NOTE CONTAINS PPOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE #ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'XVJTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE MHE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the.novanants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A} ChangeDates. The interest rate | will pay may ‘charge on the first day of
July 2020 | and on that day every 12th month Ziereafter. Each date on
which my interest rate could change is called a "Change Dat«"

(B) The Index. Beginning with the first Change Date, my interes, sate will be based on
an Index. The "Index” is the weekly average yield on United State.-Treasury
securities adjusted to a constant maturity of one year, as made avalla’is by the
Federal Reserve Board. The most recent index figure available as of ihe dzte 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Lender will choose a new index which is
based upon comparable information. The Lender will give me notice of this choict:.
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(C) Calculationof Changes.Before each Change Date, the Lender will calculate my new
interest rate by adding a margin of percentage points ( 2.000%) to the Current
index. The Lender will then round the resuit of this addition to the nearest
one-gighth of one percentage point (0.125%). Subject to the limits stated in
paragraph (D} of this Rider, this rounded amount will be my new interest rate until
the next Change Date.

The Lender will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that { am expected to owe at the Change
Cats in fult on the Maturity Date at my new interast rate in substantially equal
pavinents. The result of this calculation will be the new amount of my monthly

payment,
{D) Limitson Initerest Rate Changes. The interest rate 1 am required to pay at the first
Change Dat< will not be greater than 4.,625% of less than 2.625 %,

Thereafter, my interast.rate will never be increased or decreased on any single
Change Date by mere than one percentage point (1.0%) from the rate of interest
{ have been paying for the preceding 12 months. My interest rate will never be
greater than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragrzgh 2 of the Note.

(E) Effective Date of Changes. My rew interest rate will hecome effective on each
Change Date. | will pay the amount ¢ my new monthly payment beginning on the
first monthly payment date after the Chiarige Date until the amount of my monthly
payment changes again.

{F) HNotice of Changes.The Lender will deliver or »#il to me a notice of any changes
in my interest rate and the amount of my monthly prayment before the effective
date of any change. The notice will include information rzguired by law to be
given to me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

0417/

L~ 041772015 (Seal) 2015 (Seal)

-Borrower  Kimberly -Borrower
~ ___ {Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]

L] Refer to the attached Signature Addendum frr additional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(sy: ¢2-23-409-008-0000

Land Situated in the County»*Cook in the State of IL

LOT 2 IN DIMUCCI'S RESUBDIVISICH Cr LOTS 1 TO 6, BOTH INCLUSIVE IN BLOCK 1. TOGETHER WITH
THE VACATED ALLEY THEREIN AND ALL T VACATED THAYER AVENUE IN FIRST ADDITION TO
CENTRALWOOD IN THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLATRECORDED ON
JANUARY 20, 1969 AS DOCUMENT 20733147 1! COGK COUNTY, ILLINOIS.

Commonly known as: 208 N Kenilworth Ave, Mount "rospect, IL 60056



