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% SUBORDINATION AGREEMENT I
| & 437

THIS SUBORDENATION AGREEMENT (“Agreement”) is dated as of ,
2015 by and among WINTRUSF MORTGAGE, A DIVISION OF BARRINGTON BANK AND
TRUST CO., N.A. (“Senior Lends:"), and BELMONT BANK & TRUST COMPANY (“Junior
Lender™).

KECITALS:
A Senior Lender has made a loan t¢ Nicholas J. Alex (“Borrower”) in the principal amount
of $693,000.00 as evidenced by Promissory Note daed . APRU L 70 , 2015 in the principal

amount of $693,000.00 from Borrower to Senior Leidcr, with all of its renewals and modifications,
except those that would increase the principal amount over £503,000.00 (“Senior Note™),

B. The Semior Note is secured by, among other/thiags, that certain Mortgage dated
Aj’ﬁ—lb |9 |, 2015 from Nicholas J Alex to Senjor Leader, with all of its renewals and
modifications (“Senior Mortgage™),

C. Certain indebtedness owing to Junior Lender is evidenced by tae Promissory Note dated
April 1, 2011 in the original maximum principal amount of $100,000.00 from Goiden Star Restaurant,
Inc. to Junior Lender, with all of its renewals and modifications (*J unior Note™), ard is secured by the
Mortgage dated April 1, 2011 and recorded on June 15, 2011 in Cook County, limois, as document
number 1116612124, from Nick J. Alex to Junior Lender securing the Junior Note descrived above, with
all of its renewals and modifications (“Junior Mortgage™);

D. Both the Senior Mortgage and the Junior Mortgage encumber the real estate commonly
known as 1336 W Wellington, Chicago, IL and legally described on Exhibit A attached hereto (“Real

Property™).

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, it is hereby agreed as follows:

1. Incorporation of Recitals. The Recitals of this Agreement are incorporated and made a

part hereof by this reference thereto.
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2. Subordination of Instruments; Subordination of Debt. The indebtedness evidenced by the
Junior Note is subject and subordinate to the indebtedness evidenced by the Senior Note. The liens and
security interests created by the Junior Mortgage on the Real Property in the maximum amount of the
indebtedness evidenced by the Junior Note shall hereafter be subject and subordinate to the liens and
security interests created by the Senior Mortgage on the Real Property in the maximum amount of the
indebtedness evidenced by the Senior Note.

3 Binding Effect. This Agreement shall be binding upon Junior Lender and Senior Lender
and their respective successors and assigns, and shall inure to the benefit of Junior Lender and Senior
Lender and their respective successors and assigns.

4, Governing Law Interpretation. This Agreement shail be constructed in accordance with
and governed by the laws of the State of Illinois. Wherever possible each provision of this Agreement
shall be interpretéd in such manner as to be effective and valid under applicable law, but if any provision
of this Agreement «na'l be prohibited by or invalid under such law, such provision shall be ineffective to
the extend of such prokivition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Agreement.

5. Notification Requirements. Senior Lender is hereby required to notify Junior Lender of
any breach of terms of the Senior Note by the Borrower and of any event of default under the terms of the
Senior Note within 15 (fifteen) calendar days from the day the Senior Lender becomes aware of said
breach of terms or event of default. Failur: of the Senior Lender to notify the Junior Lender pursuant to
this section shall invalidate this Agreement. Mriices required under this section shall be sent via certified
mail to:

Belmont Bank & Trust
Attn: Loan Administration
8250 W Belmont Ave
Chicago, IL 60634

6. Termination of Agreement. This Agreement shali sutomatically terminate and be of no
further force or effect upon the payment in full of the Senior Note.

7. Counterparts. This Agreement may be signed in multiple ccunterparts with the same
effect as if all signatories had executed the same instrument.

IN WITNESS WHEREOQF, this Agreement has been executed and deliveres by Senior Lender
and Junior Lender as of the day and year first above written.

JUNIOR LENDER: SENJOR LENDER:

BELMONT BANK & TRUST COMPANY WINTRUST MORTGAGE, A DIVISION OF
BARRINGTON BANK AND TRUST CO.,
N.A.

By‘/ By:

Joge .forres Name:

Sepd6r Vice President Its:

executive officer authorized executive officer authorized

to bind the Junior Lender to bind the Senior Lender
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INDIVIDUAL ACKNOWLEDGMENT

State of i :[k;u,fl\ S )

=

}SS
County of (/ool(, )
On this gR day of A’ AN \ , 2015 before me, the undersigned Notary Public,
personally appeared __"JQSE- O, 1 OLELES , known to me to be the

sepveg Nice Ge9dent of BELMONT BANK & TRUST COMPANY, who executed
and delivered foregoing instrument in my presence as his/her free and voluntary act and deed, for the uses

and purposestherein mentioned.
/ f BELMONT BANK & TRUST
’,\ 0 8250 W. BELMONT AVE.
CHICAGO, IL 60634

;)
By (—/L'J\ ) Residing at

Notary Public in and for the Gtate of kL’

¥

My commission expires__ ‘]I O

OFFICIAL SEAL

ROBERT SZTREMER
Notary Public State of inols
My Commission Expires 11/12/2018
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2. Subordination of Instruments; Subordination of Debt. The indebtedness evidenced by the
Junior Note is subject and subordinate to the indebtedness evidenced by the Senior Note. The liens and
security interests created by the Junior Mortgage on the Real Property in the maximum amount of the
indebtedness evidenced by the Junior Note shall hereafter be subject and subordinate to the liens and
security interests created by the Senior Mortgage on the Real Property in the maximum amount of the
indebtedness evidenced by the Senior Note.

3. Binding Effect. This Agreement shall be binding upon Junior Lender and Senior Lender
and their respective successors and assigns, and shall inure to the benefit of Junior Lender and Senior
Lender and their respective successors and assigns.

4. Governing Law Interpretation. This Agreement shali be constructed in accordance with
and governéd Gy, the laws of the State of Illinois. Wherever possible each provision of this Agreement
shall be interprerrid-in such manner as to be effective and valid under applicable law, but if any provision
of this Agreemeni s:al be prohibited by or invalid under such law, such provision shall be ineffective to
the extend of such preliiition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Agreement.

5. Notification egirements. Semior Lender is hereby required to notify Junior Lender of
any breach of terms of the Senior N by the Borrower and of any event of default under the terms of the
Senior Note within 15 (fifteen) cai=ndar days from the day the Senior Lender becomes aware of said
breach of terms or event of default. Fiiture of the Senior Lender to notify the Junior Lender pursuant to
this section shall invalidate this Agreemert.-Motices required under this section shall be sent via certified
mail to:

Belmont Bank & Trust
Attn: Loan Administration
8250 W Belmont Ave
Chicago, IL 60634

6. Termination of Agreement. This Agreement shal automatically terminate and be of no
further force or effect upon the payment in full of the Senior Note.

7. Counterparts. This Agreement may be signed in multipls counterparts with the same
effect as if all signatories had executed the same instrument.

IN WITNESS WHEREOF, this Agreement has been executed and deliverad. ;- Senior Lender
and Junior Lender as of the day and year first above written.

JUNIOR LENDER: SENIOR LENDER:
BELMONT BANK & TRUST COMPANY WINTRUST MORTGAGE, A DIVISION OF
BARRINGTON BANK AND TRUST CO.,
N.A.
By: .
Name: YOy SCAHUIANAC
1Y I Prasiceny NoHING] Yaressing Manacg
executive officer authorized executive officer authorized
to bind the Junior Lender to bind the Senior Lender
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INDIVIDUAL ACKNOWLEDGMENT

State of \ L )
) S8
County of CIML )
On this l 5"» day of i , 2015 before me, the undersigned Notary Public,
onalJ..y appeared WAL , known to me to be the

mmuuma%ﬂmtmf WINTRUST MORTGAGE, A DIVISION OF
BARRINCTON BANK A UST\CO., N.A., who executed and delivered foregoing instrument in
my presénce s his/her free and voluntary act and deed, for the uses and purposes therein mentioned.

Wintrust Mort
Executive Om%aege

Residing 88700 W. Higgin e. 300
osemont, 1L 60018

Notary Public in and for the State ot ‘L-

OFFICIAL SEAL
GRETCHEN W KIOLBASA
NOTARY.PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 09/14/16

My commission expires q l ‘4 l l .
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EXHIBIT A
LEGAL DESCRIPTION:
LOT g IN THE SUBDIVISION OF THE WEST 250 FEET OF THE SOUTH 1/2 OF BLOCK 8 IN SUBDIVISION

BY EXECUTORS OF WE. JONES IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OF COOK COUNTY, ILLINO!S.

PIN.:
14-29-114-032-0000

CK.A.: 1376 W Wellington, Chicago, IL 60657
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