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After recording please mait to:
NYCB Mortgage Company, LLC Final
Documents Drepartment

1501 East Yth Street, Mail Code QH9Y-
0401
Cleveland, Qhio d44114-3516

This instrumeric vvas prepared by:
NYCB Mortgage Zompany, LLC
181 East Nintk StencSuite 200
Cleveland, OH 44114

Permanent Index Number:

[Space Absve This Line For Recording Dutu]
Loan Number: 7227856
MEIN: 100995500072278561

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are defined below #in¢’ other words are defined in Sections 3,11,
13,18, 20 and 21, Certain rules regarding the usage of words used in b5 document are also mrovided in Section 16,

(A) “Security Instrument” means this document, which is dated Februazy £, 2M5, togcther with all Riders to
this document.

{B) “Borrower” is MARIAM KANNANKARA AND IVAN MAL.AYIL;}FEKATHU AS JOINT
TENANTS. Borrower is the martgagor under this Security Inslrument. ] ”
Z yr _;?D___t__._ v_-ﬂg—

{C) “MIRS™ is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corpuration that is acting
salely as a nominee fir Lender and Lender’s successors and assigns, MERS is the martgagee nnd=+ i/ Security
Instrument. MERS is organized end existing under the laws of Delaware, snd has an address and selephong
number of P.Q, Box 2026, Flint, M1 48501-2026, 12l. (888) 679-MERS,

(D) “Lender” is NYCB Mortgage Company, LLC. Lender is a limited liability company organized and
existing under the laws of State of Delaware, Lender’s address is 1801 East Ninth Street Suite 200, Cleveland,
OH 44114,

() “Note™ means the promissory note signed by Borrower and dated Fehruary 9, 2015. The Note states that
Borrower owes Lender Two Huondred Thousand  and 00/100ths Dollars (U.S. $200,000.00) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than March
£, 2025,

(F) “Property” means the property thar is described below under the heading “Transfer of Rights in the
Property.”

() “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges duc
under Llhe Note, and al] sums due under this Security Instruntent, plus interest.

(H) “Riders” means all Riders (o this Security Instrument that are exccuted by Borrower, The following
Riders arosa Le executed by Borrower [check box as applicable]:

[]” Adjusiable Rate Rider [ 1 Condominium Rider ] Second Home Rider
[] BaliconRider [] Planned Unit Development Rider ] Biweekly Payment Rider
[} 14 Faiy Rider ] Revocable Trust Rider

[} Other(s) fsprcitv]

I “Applicable Law™ Zicans all conlrolling applicabte federal, state and local statutes, regulationg, ordinances
and administrative rules and ore<ry (that have the effect of law) as well as all applicable final, non-appealable
judicial upinions.

Q)] “Community Association Dugs, Fees, and Assessments™ means all dues, fees, assessments and otlher
charges that arc impased on Dorrower or the T mperty by 2 condominiun association, homeowners association or
similar organization.

(K “Electronic Funds Transfer” means any tranzier of funds, other than a transaction originated by cleck,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize 2 finajciz] institution to debil or credit an acesunt. Such term
includes, but is not limited to, point-of-sale transfers, automared ‘eller machine transactions, iransfers initiated by
tclephone, wire transfers, and autonated clearinghouse transfars.

(L) “Eserow Hems™ means those items thart are described in Sectics 3.

(M) “Miscellanceus Proceeds” means any compensation, settlement, uvard of damages, or proceeds paid by
any third party (other than insurancc proceeds paid under the coverages describie:d i Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or ather taking of ali or any panof tie Property: (iii) conveyance
in licw of condemnation; or (iv) misrepresenlations uf, or omissions as fo, the value and/cF cendition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpaymeat of.-ar default on, the
Loan.

(O} “Periodic Payment” mceans the reguiarly scheduled amount due for (i) principal end inteess under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any
additional or successor legislation or regulation that governs the same subject muller. As used in this Security
Instrument, “RESPA™ refers ta all requirements and restrictions that are imposed in regard to a “federally related
mtortgape toan™ even if the Loan does not qualify as & “lederally related mortgage loan” under RESFA.
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Q@ “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrawer’s obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tw Lender: () the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herelby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property Jocated in the

County of Cook
[ Type »f Recording lurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit A

which currently has the address of 7716 ARCADIA ST
[Street]
Mortou Grove . l'inais 60053 (“Property Address™);
{City] [Zip Cade}

TOGETHER WITH all the improvements now.nr hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing s +@larred o in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only kga!'title fo the interests granted by Borrower in this
Security Instrument, but, if necessary to camply with law or cusiori, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of thoseintirests, including, but not imited 1o, the right
to foreclose and sell the Property; and to take any action required of Le\dsr including, but not limited fo, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the 25t hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumaeeted evcept for encumbrances of
record, Bormower warrants and will defend generally the title to the Property against all {'zims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccvenants for national us¢ an¢ non-uniform
covenants with limited variations by jurisdiction to constitute 8 uniform security instrument covering toal sroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Can ges.
Borrower shal! pay when due the principal of, and interest oi, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds fur Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security [nstrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as paviment under the Mote or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security nsunent be
made in one or more of the fullowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,

Hiinois Mortgage—Single Family—Fanaie Mae/Freddie Mac Unlform Instrument Form 3014 101 MERS Modified
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bank check, treasurer’s check or cashiet’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federa] agency, instrumentality, or entity; or (d) Elsctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any paymeat or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to ils rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied os of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
period of tme, Lender shall either upply such finds or veturn them to Borrower, |f not applied earlier, such fimds
will be apphier’ ro the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Bedrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the o< and this Security Instrument or performing the covemants and mgreements secured by this
Securily Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Noie; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it Jecame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instriment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Rorrower for 4 delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the pavment may be applied to the delinquent payment and the fate chargz, [
more than one Periodic Puyment is outstaidiva. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to ‘he axZent that, cach payment can be paid in [ull. To the extent that
any excess exists after the payment is applied to 2 Tull payment of one or more Perjodic Payments, such excass
may be applied o any late charges due. Voluntary prepaymunts shall be applied first to any prepayment charges and
then as described in the Naote,

Any mpplication of payments. insurance proceeds or Miscellaneous Proceeds to principal dug under the
Note shall nat extend or postponie the due date, or change Lhe ariovat, of the Periodic Payments.

3. Funds for Escruw Items. Borrower shall pay to Ledde: on the day Perindic Payments are due under
the Note, until the Note is paid in full, @ sum (the “Funds™) to provide ‘or paymernt of amounts due for: (a) taxes and
ussessments and other items which can attain priority over this Securitv Listrumenr as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any: (2) pr=miums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums. ir any, or any sums payable by
Borrower ta Lender in lieu of the puyment of Mortgage Insurance premiums i dcohrdance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any timeduring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, i any, be ¢scrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borower shall promptly furmish to Lender all notices
of amounts to be paid under this Section. Bomower shall pay Lender the Funds for Escrow 1tme unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive. Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only bin wriling.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dne for <ny Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall [umish to Lander
receipts evidenuing such payment within such time period as Lender may require. Borrower’s obligation (o vaake
such payments and to provide receipts shall for all purposes be deemed to be 4 covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated o
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time hy a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, thet are then required under this Section 3,
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cail require under
RESPA. Lender shall estimate the amount of Funds due on the basis of curment data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender {s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds ta pay the Escrow Ttems no later than the time specified under RESPA, Tender
shall nat charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicatle Law regiires interest (o be paid on the Funds,
Lender shall tot be required to pay Borrower any interest or eamnings on the Funds, Borrower and Lender can agree
in writing, howsever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accotnt'ap of the Funds as required by RESPA,

I thereis & surplus of Funds held in escrow, as defined under RESPA, Lender shall sceount to Borrower for
the excess funds in‘awcardance with RESPA, 1If there is n shortage of Funds held in escrow, as defined under
RESPA, Lender shali-notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the shoriage in accordance with RESPA, but in no more than 12 monthly payments, [fthere is
1 deficiency of Funds held ir' sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender ihe amount necessary to make up the deficiency in accordance with RESPA, but in
no more than [2 monthly paymenis.

Upen payment in full of all svins secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds lield by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atrributable to the Property which can attain plior.bv over this Security Instrument, leasehold paymenis or ground
rents on the Properly, if any, and Community Assariation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay thent i+ the manner provided in Seeticn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees in writing to the payment of the oliigsiion secured by the lien in a manner acceptable to
Lender, but only 50 long as Borrower is perfarming such agreerienz; (b) contests the lien in good Faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion eperate to prevent the enforcement
of the lien while those proceedings are pending, but only until such procecdings are concluded: or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinat'ng the Hen to this Security Instrument, 1f
Lender determines thal any part of the Property is subject to a fien which car) attain priotity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 0 days of the dale on which that notice
is given, Borrawer shall satisfy the lien or take one ur mare of the actions set forth ahi ve in this Section 4.

Lender may require Borrower to pay a one-time charge for o real estato t2< vsification and/or reporling
service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards ingluded within the term “extended coverage,” an” anv other hezards
including, but not limited to, earthquakes and floods, [or which Lender reguires insurance. This insarrnce shall be
maintaimed in the amounts {including deductible levels) and for the periods that Lender requires” Vinzt Lender
requires pursuant to lhe preceding sentences can change during the term of the Loan. The insurinze carrier
providing the insurance shall be chosen by Borrower subjcct to Lender’s right to disapprove Borrower’s shoice,
which right shall not be exercised unreasonably. Lender may require Rorrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services: or {b) a ane-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
simitar changes occur which reasonably might affect such determination or cerification. Borrower shall also he
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review vl any flood zone determination resufting from an objection by Borrower.

If Bonower {ails to maintain any of the coverages described above, Lender may obtain insurance COVerage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any patticular {ype or emount
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of coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower. Borrower’s
equity in the Propesty, or the contents of the Property, against any risk, hazard or Hability and might provide grealer
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall hecome additional debt of Bomower secured by this Security
Instrument. These amounts shall bear inlerest at fhe Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payencnt.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additiotial loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawerchai' promptly give to Lender all receipts of paid premiums and renewal nofices. if Borrower abtains any
form of insurprice coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall wwiwd= a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event =loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender rmay
make proof of loss if 1ot riade promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whethri or nat the underlying insurance was required by Lender, shall be applizd to restoration
or repair of the Property, if 10i¢ restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration perind, Lender shall have the right to hold such insurance proceeds until Lender
bas had an opportunity to inspect sectt Property to ensure the work hns been completed to Lender’'s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sevies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requirds i-derest to be paid on such Wsurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings en such proceeds. Fecs for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the irsirance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendgsr's securily would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Insrument, whether or not then due, with the excess, il any,
paid to Borrower. Such insuranee proceeds shall be applied o t1e order provided for in Section 2.

If Borrower abandons the Property, Lender may file, regediate and settlc any available insurance claim and
related matters. If Borrower does not respond within 30 days to e/nofice fiom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotintz and scttle the clin). The 30-day period will begin when the
notice is given. In either event, or if Lerder acquires the Property unds:Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount ot to exceed the ameounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s fights(other than the right ta any refund
of unearned premiums paid by Borower) under 18l insurance policies covering the T roperty, insofar as such rights
are applicable to the covernge of the Property. Lender may use the insurance praceer’s eilner 10 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrowor's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occun ¥ whe Property as
Borrower’s principal residence for at least one year afier the date of occupancy, uniess Lender athe: wice agrees in
writing, which consent shall not he unrensenably withheld, or unless extenuating circumstances #xis) which are
bevend Barrower’s control,

7. Preservation, Maintcnance and Proiection of the Preperty; Inspections, Borrowes shsi! 1ot
destroy, damaye or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whither
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scetion 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or
the taking of, the Praperty, Burrower shail be responsible for repairing or restoring the Property only Il Lender has
released proceeds for such purpeses. Lender may disburse proceeds for the repaits and restoration in a single
payment or in a series of progress payments as the work is completed. [ the insuranee or condemnation proceeds

Iiinois Morignge-—Singte Family—Fannic Mae/Freddic Mue Uniform Instrament Form 3014 1701 MERS Modified
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are not sufficient (o repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the
enmpletion of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspeetions of the Property, [f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or priar to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaull it, during the l.oan application process,
Borrower or any persons or entities acting at the direction of Borrower ar with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or stafements 10 Lender (or failed to provide Lender
with material information) in connection with the Loan., Material representations include, but are not limited to,
representatinns concerning Borrawer’s occupancy of the Property as Borrower’s principal residence,

.. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower £iils te perform the covenants and agreements contained in this Security Instrument, (b) there is a legat
proceeding thri vaight significantly affect Lender’s interest in the Property and/or rights under this Security
Instriment {sucli #5 & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain iicrity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
shandoned the Propeity, Hion Lender muy do and pay for whatever is reasonable or appropriate te protect Lender’s
interest in the Property ane'rizhts under this Security Instrument, including protecting andfor assessing the valuz of
the Properly, und securing “ric/or repairing the Property. Lender’s aclions can include, but are not limited to:
{a) paying any sums secured by 4 hien which has priority over this Sccurity Instrument; (k) uppearing in court; and
(c) paying reasonable attomeys’ iess to protect its interest in the Property and/or rights under this Security
Instrument, including its sceured positisn 11y a banlquptey pruceeding. Securing the Property includes, but is not
limited to, entering the Property to makw repairs, change lacks, replace or board up doors and windows, drain water
from pipes, eliminate building or olher cods violations or dangerous conditions, and have utilities turned on or off,
Although T.ender may take action under this Sctiun 9, Lender doas not have to do so and is not under any duly or
abligation to do so. It is agreed that Lender ineury'vuliabitity for net taking any or al] zctions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secuyity Instrument. These amounts shall bear inlzres. at the Note rate from the date of disbursement end
shait be payable, with such interest, upon notice from Lender to Britower requesting payment.

IT this Security Instrument is on a leasehold, Borrower skall zomply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fec'titie shall not merge unfess Lender agrees to the
merger In writing.

10. Mortgage Insurance. 1T Lender required Mortgage Insuranie av a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inswiance in effect. If. for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from b mortgage insurer thar previously
provided such insurance and Borrower was required to make separntely designated mayrients toward the premiums
for Morlgage [nsurance, Borrower shall pay the premiums required to obtain coverage i ostuntially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 1o Birtower of the Mortgage
Insurance previously in effect, fom an alternate mortgage insurer selected by Lender. Ti“substantially equivalent
Mortgage Insurance coverage is not available, Rorrower shull continue to pay to Lender the amcunt ¢ f the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will acoépf, use and
refain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss réseive shall be
non-refundable, notwithstanding the fact that the Loan is uftimately paid in full, and Lender shall not be reguired to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats if
Mertgage Insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender vequires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Rorrower was required to make separately designated payments toward the premiums for Mortguge Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Tusurance ends in accordance with any written agreetnent
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between Borrower and Lender providing for such termination or until termination is tequired by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage tnsurers evaluate their total risk on all such insurance in force from time to time, and may enter
inte agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morigage insuret and the other party (or parties) to thesc agreements.
These ngreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have availahle (which may include funds obtained from Morigage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsuzer, any other
entity, or uny, affiliate of any of the foregoing, may receive {directly or indirecily) amounts that derive from {or
might be chiicacterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the *wortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of fie"insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arangement is
often termed “captiv< rainsurunce.” Further:

(3) Any such ugreements will not affect the amounts that Borrower has agreed to pay for Mortgape
Insurunce, or any other teims of the Loan. Such agreements will not increase the amount Borrower will owe
for Martgage Insurance, ars-{aey will not entitle Borrower to any refund.

(b} Any such agreemrsais will not affect the rights Borrower has — if any — with respect tu the
Morigage Insurance under the-Zirmeowners Protection Act of 1998 or any other law. Tiese rights may
include the right to receive certain disziosares, to request and obtain cancellation of the Morigage Insurance,
to have the Mortgage Insurance terwinnted automatically, and/or to receive a refund of any Mortpage
Insurance prentivmis that were uncarned (1t f.1¢ time of such cancellation or fermination.

. Assignment of Miscellaneous Prvceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellapeors Proceeds shall be applied to restoralion or repair of the
Property, if the restoralion or repair is economically fuasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shail have the right ta/nold such Miscellaneous Praceeds until Lender has had
an opporlunity to inspect such Property to ensure the work nzs buen completed to Lender’s satisfaction, provided
that such inspection shall be undcrtaken promptly. Lender may’ pey _for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement s made in writing
or Applicable Law requires interest o be paid on such Miscellaneous P/sceeds, Lender shall not be required to pay
Borower any interest or eamings on such Miscellaneaus Proceeds. If the ristointion or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds hall e applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, pait ‘o Lotrower, Such Miscellanequs
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructiun, or loss in value of the Property, thedviisceilaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowar,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair 7 prket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater tYap e amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, oi'fess-in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumelt shull be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total adouat of
the sums secured immedietely before the partial taking, desiruction, or loss in value divided by (b) the fair market
vilue of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately beforc the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unlcss Borrower and Lender otherwise
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apree in wriling, the Miscelloneous Proceeds shall be applied (o the sums secured by this Security Instryment
whether or not the sums are then due,

1 the Praperty is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a ¢laim for damages. Borrower fails Lo respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either o resteration ot repair of the Property or to the sums secured by this Security Instrument, whether ot
not then due. “Opposing Party” mcans the third party thar owes Borrower Miscellzneous Proceeds or the party
against whom Borrower has a right of action in repard to Miscellaneous Proceeds.

Borrower shall be in defaull il any action or proceeding, whether civil or criminai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lenders interest in the
Property «r vights under this Security Instrument. Berrower can cure such a default and, if acceleration has
occurred, reinviate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's jurignent, precludes forfeiture of the Property or other malerial impairment of Lender’s interest in the
Property or righe‘under this Security Instrumenl. The proceeds ol any award or claim for damages that are
attributable to the imipdiment of Lender's interest in the Property are herehy assigned and shall be paid to Lender.

All Miscellansos Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in S<ct'on 2.

12, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization 71 the sums sceured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not Ge equired (o commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time 1ar payment or otherwise modify amortization of the sums secured by this
Security lnstrument by reason of any deriapd made by the original Bomower or any Successars in Interest of
Borrower. Any forbearance by Lender in exdreivirg any right or remedy including, withoul limitation. Lender’s
acceptance of payments from third persons, entities or Successars in Tnterest of Borrower or in ameunts less than the
amount then due, shall nat be a waiver of or preclude the excreise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Bommewer covenants and
agrees that Borrower’s abligations and liabilily shall be joirt ard several. However, any Borrower who co-signs this
Security Instument but does not execute the Note (a “co-signe ™) (a) is co-signing this Securily [nstrument only to
morlgage, grant and convey the co-signer’s interest in the Propeity/under the terms of this Security Instrument: (b) is
net personally obligated to pay the sums secured by this Sccurityipstrament: and (c) agrees thut Lender and any
other Borrower can agree to extend, modify, forbear or make any aceemiiiodations with vegard to the terms of this
Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest.of Barrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lendcr, shall obtain all of Barrower's
rights and benefits under this Security Instrument, Borrower shall not be relcased-from Torrower’s obligations and
liability under this Security Instrument unkess Lender agress to such relesse in wiiting. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and henefit the suceessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inlerest in the Property and rights undar #iis Security
Instrument, including, but not Hmited to, attorneys’ fees, property inspection and valuation fees. T rigard to any
other fees, the absence of express authority in this Security Instrument to charge a speific fee to Borrovver shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are exprossly proiibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a lsw which sets maximum loan charges, and that law is finally intcrpreted so that
the interest or other loan charges cutlected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount ncecssary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2
direct payment to Borrower. If a refund reduces principel, the reduction will be trealed as n partial prepayment
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without any prepayment charge {(whether or not 4 prepayment charge is provided for under the Note), Bomower's
aceeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cannection with fhis Security Instrument must be
in writing. Any notice to Borrower in canneetion with this Security Instrument shal be deemed to have been given
to Barrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicuble Law expressly
requires otherwise. The notice address shall be the Property Address unless Borower has designated a substitute
nntice adldress by notice to Lender. Bomrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of addres~ thvough that specified procedure. There may be only one designated notice address under this Security
Instrument at =ny one time. Any notice to Lender shall be given by delivering it or by mailing it by firs| class mail
to Lender’s adr'vess stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connectinn with-to’s Security Instrument shalk not be deemed to have been given to Lender unti] actually received by
Lender. [Fany dcticesaquired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement wilisa.irfy the corrcsponding requirement under this Security Instrument.

16. Governing Lav; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law o/4ite jurisdiclion in which the Proparty is located, All rights and obligations contained
in this Security Instrument are sabiect to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly alow the parties to agree by contract or it mright be silent, but such silence shall not be
construed as a prohibition against agreericr: by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apnlicahle Law, such conflict shall not affect other pravisions of this Security
Instrument or the Note which can be given ({Text without the conflicting provision.

As used in this Security Instrumet’t; ) (%) words of the masculine gender shall mean and include
corresponding neuler words or words of the femixuie gender; {b) words in the singular shall mean and include the
plural and vice versa; and {c) the word “may” gives sole diseretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the P opecty, including, but not iimited to, Lhose beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future datc to a puTcnzser,

ITali or any part of the Property or any Interest in the Propertv :ssald or transferred (ot if Borrower is not a
namural person and a beneficial interest in Borrower is sold of transferred) without Lender’s prior writlen consent,
Lender may require immediale payment in full of all sums secured by thiz-Securily Instrument. However, this
aption shall not be excreised by Lender if such exercise is prohibited by Applicanew,

If Lender exercises this option, Lender shall give Borrower notice of acceleratiost. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance wi'h Section 15 within which
Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pey hese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrumziewithout further
notice ot demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditiors, Borrower
shall have the right to have enforcement of this Seeurity Instrument discontinued at any time prior toibs earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such othir perind as
Applicable Law might specify for the termination of Borrawer’s right to reinstate; or (c) entry of a jhdgment
enforcing this Security Instrument. Those conditions are that Borrower: {2} pays Lender ail sums which then would
be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b} cures any default of any
other covenants or agreements; (c) pays alf expenses incwrred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees, property inspection ond valuation fees, and other jees incurred for the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s abligation to pay the sums secured by this Security Instrument, shall conlinue
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unchanged unless us otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, a5 selected by Lender: (z) cash; (b) mongy
order; (c) certified check, bank cleck, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had ocourred.  However, this right to reinstate shail not apply in the case of
acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the
Note (together with this Security instrumenl) can be sold one or more times without prior notice to Borrower. A sale
might resulr in & change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and'“lhay Security Instrument and performs other mortgage [oan servicing obligations under the Note, this
Security Instrament, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated
to o sale of the'Nute, Ifthereis a change of the Loan Servicer, Borrower wil) be given written natice of the change
which will stafcib< niame and address of the new Lozn Servicer, the address to which payments should be made and
any other inforniaiior RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is cerviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing
obligations lo Borrower will ‘emain with the Loan Serviccr or be transferred to a suceessor Loan Servicer end are
nol assumed by the Note purliaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lerder may commence, join, or be joined to any judicial action (as either an
individual litigant or the membei ©f a class) that arises from the other party’s actions pursuant to this Security
Tnstrument or that alieges that the othe' paily has breached any provision af. or any duty owed by reason of, this
Security Instument, vntil such Borrower o Lender has notified the other party {with such notice given in
compliance with the requirements of Section' 15) of such alleged breach and affarded the other party hereto a
reasonable period after the giving of such notice tr 1eke corrective action. If Applicable Law provides a time period
which must elapse before certain action can be tale 1, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opporianity to cure given to Borrower pursuant to Section 22 and
the nofice of acceferation given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective uclion provisions of this Section 20,

21, Hazardous Swbstances. As used in this Section 2127 {a) “Hazardous Substances™ ure those substances
defined us toxic or hazardous substances, pollutanis, or wastes by.&ny iranmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, tovic besticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materi!s: (b) *Environmental Law” means federal
laws and laws of the jurisdiction where the Properly is located that relite 1 health, safety or environmental
protection; (¢} "Environmental Cleanup™ includes any response action, temedial action, or removal aclion, s
defined in Environmental Law; and (d) an “Environmental Condition means 4 condition that can cause, contribute
ta, or otherwise frigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, on reléase of any Hazardous
Substances, or threaten ta release any Hazardous Substances, on or in the Property. Borrower thall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmepier Law, (b) which
creates an Environmentat Condition, or (c) which, due to the presence, use, or release of a Hozar ous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall o apply to
the presence, use, or sturage on the Property of small quantities of Hazardous Substances that aic.generally
recognized to be appropriate to normal residentizl uses and to maintenance of the Property (includiag, b not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other nction
by any governmental or regulatory agency or private party involving the Property and any Tlazardous Subslsnce or
Environmental Law of which Bomower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditivn caused by the presence, use or release of a Mazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or {s notified by any govermmentul or regulaiory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necossary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shail create
any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratian following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified ir the notice may result in acceleration of the sums secured by his Security Instrument, foreclosure
by judigial procceding and sale of the Property. The notice shali further inform Borrower of the right to
reinstate aftes aeceleration and the vight to assert in the foreciosure proceeding the non-existenee of a defaulf
or any other Cefense of Borrower to acceleratinn and foreclosure, If the default is not cured on or before e
date specificd i *ie motice, Lender at its option may require immediate payment in full of all sums secured hy
this Security Instiviaest without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shyiiha entitled to collect afi expenses incurred in pursuing the remedies provided in this
Seetion 22, including, but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upeipavment of all sums secured by this Seetrity Instrument, Lender shall release this
Securily Inswument. Borrower s'iall pey any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the Jee is paid to 2 third party for services renderad and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead, lii=cesrdance with Nlinois law, the Borrower hereby releases and waives all
rights under und by virtue of the 1llinois horvesiead exemption laws.

25. Placement of Collateral Pratect.or Iisurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agie 'ment with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s coliate;al. This insurance may, but need not, protect Borrower
s interests. The coverage thar Lender purchases may ot pey any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. (Be.rawer may fater cancel any insurance purchased by
Lender, but anly after providing Lender with evidence thet Porrower has ublained insurance as required by
Borrower s and Lender s agreement. 1 Lender purchases insurarce for-the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation.c. expiration of the insurance, The cosls of the
insurance may be added te Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to ebtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrwment and in any Rider executed by Borrower and recordad with it

-

|

e TS o U G
THAN (Seal) DTGNS (Seal)
TVAN -Borrower MARIAM KANNANKARA -Borrower
MALAYTLAZHIKATHU [Prinied Namel [Printed Name)]
ra (Seal) {Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]

ACKNOWLEDGMENT

State of :'_\_L

[T )

County of " meic

Loy e
The foregoing instrument was acknowledg:d before me this L hS

by IVAN MALAYILAZHIKATHU and MARIAM KANNANKARA

T

Sipnalureaf Pers '/‘I’Eil%knnwled ment
//-.:/"/ & < "’/:\/ - &{Af Pat MC"‘
- / ] -

DFRIGIAL SEAL
JOHN JLYNCR
pyblic - State of Ilhnmsm?
ission Expires Foh 272

Printed Name
Nolary

My Comm

e

___/ LT P

Title or Ranl

i b

(Seal) Serial Number, if any:

Loan Originntnr Orgarization: Professional Mortgage Solutions Inc, NMLSR 1D: 237990
Individual Loan Originator's Name: Sabu A Philip, NMLSR 1D: 287272
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EXHIBIT A;

LOT TWO HUNDRED SIXTY-FIVE (265) IN ROBBIN'S MEADCW LAND UNIT NO. 5, BEING A SURDIVISION OF
THE NORTH HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) AND THF WEST FORTY (40) FEET OF THE
NORTH HALF {1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ PLAT THEREQF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 8, 1956, AS DOCUMENT NUMBER
1705466,
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