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This Instrument Prepared By

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGQ, IL 60613

After Recording Return To:
GUARAN’I‘EED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOQIS 60613
Loan Number: 151188353

Loan Numbcr:, 161188353

[Spaca Abave This Line For Recording Data]

MORTGAGE

MIN: 100196399007011156 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document<ze defined below and other waords are defined in Sections 3, 11,
13, 18, 20 and 21, Certainrules regarding the usage of wurds used in this document are also provided in Section 16,

- (A) "Security Instrument” means this document, whickis’dated  APRIL 23, 2015 , together
with all Riders to this docunent. '

(B) "Borrower'ls CAR DPAPPAS, UNMARRIED VAW, nof a pour ko
a cvil yuion

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is aseprrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the noreaagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adcress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

M) "Lender"is CGUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION. ‘ . o organized . .
and existing under the laws of ILLINQLS ' .
Lender's addressis 3940 N RAVENSWQOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated APRIL 23, 2015

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-QNE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U5, § 221,500.00 ) plus interest,
* Borrower has promised to pay this debt in regular Periodic Paymen‘cs and to pay the debt in full not later than
MAY 1, 2045

) "Prop erty" means the property that ig deseribed below under the heading "Transfer of Rights in the Property."

ILLlNOIS"SIn%Ie Family--Fannle Maa/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EFammes
Farm 304 Paga 1 of 14 www. dacmagic, com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower, 'Ihe following Riders are
to be executed by Botrower [check box as applicable]:

Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider
[} 14 Family Rider O Second Home Rider

] Condominium Rider [0 Other(s) [specify]

() "Applicable Lay," means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aid orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinfons,

(1) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or'the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” me.ns any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrutnent, which is initiated through an electronic terminal, telephanic instrument, computer, or
magnetic tape so as to order, instruct, or awiharize a finaneial institution to debit or credit an account. Such term
includes, but is not limitsd to, point-of-sale trunslars, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingl.ouse-teansfers,

(L) "Escrow Ytems" means those items that are described in Section 3,

M) *Miscellaneous Froceeds" means any compensation, sstlement, award of damagcs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)} damage to, or
destruction of, the Property; (i) condemnation or other taking of 7l =r any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepmsentations of, or omissions &5 .. the valye and/or condition of the Property.
(N) "Mortgage Insurance” means ingurance protecting Lender against ths anpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regulerly scheduled amount dug for (1) principal and interest undet the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settletnent Procedures Act (12 U.8.C, §200 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromm tinie ta time, or any additional or
successor legislation or regulation that governs the same subject matter. Ag used dry this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federalls releted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wneihet or not that
party bas assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loar, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agresments under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, drant end convey to MERS (solely s nominee for Lender and Lender's
successors and assigus) and to the successors and agsigns of MERS the following described property located in the

COUNTY of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurlsdiction]
ILLINO!S-SingIe Family-Fannle MnaiFreddie Mac UNIFORM INSTRUMENT MERS DacMagle ERarms
Form 3014 1101 Page 2 of 14
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SZE LEGAL DESCRIPTION ATTACKED HERETO AND MADE B PART PEREOF 'AS EXHIBIT "A".
A.P.N.: 09-34-221-023-0000 ~

which curpanty has the address of - 1504 BEPLEPLAINE AVE
' [Strest]
PARK RIDGE , llinois 60068 {"Property Address™):
[City] {Zip Code]

TOGETHER WITH alf-the improvemetts now or hereafter erected on the property, and all easerments,
appurtenances, and fixtures now ur hereafter a part of the property, ~All replacements and additions shall also be
covered by this Security Instrumei, <Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MZRY holds only. legal title to the interests granted by Borrawer in this Security
Instrument, but, if necessary to comply witk-Jaw or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right; to exercise any or-1hGf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirad of Lender 11"101L1d1ng, but not limited to, relcasmg and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lwwfuuly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proverty is unencmbered, sxcept for encumbrances of
record, Borrower warrants and will defend generally the title tothe Property against all claims and demands, subject
to any encimbrances of record.

THIS SECURITY INSTRUMENT corrtbines uniform covenan's for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security luswrumest-covering real property,

UNIFORM COVENANTS. Borrower and Lender coverant and agted us follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sud Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and a1y prepayment charges and late
charges due under the Nots, Borrawer shall-also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However; it any check or other
instrurment received by Lender as payment under the Note or this Security Instrument is retusned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Inistsarent be made in
oue or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cncck, bank checl,
treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposi’s o.¢ insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated in the Nots or &t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Sin%Ie Family~Fannla Mes/Freddle Mag UNIFORM INSTRUMENT - MERS DacMagle €Rorms
Form 301 ge 3 of 14 www, docmagic, com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresments securad by this Security
Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, secand
to any other amounts due under this Securlty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tie Periodic Payments if, and to the extent that, cach payment can be paid in full, To the extent that
any excess exis's arter the payment is applied to the full payment of one or more Periodic Payments, such excess may
he applied to any Jste harges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a8 described in the Naw,

Any application of paviaents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iteris. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuli, 4 sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
agsessments and other itemns which can dttaia priority over this Security Instrurnent 45 4 lien or encurmbrance on the
Property; (b) leasehold payments or gu.u".. rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section §; and (d) ¥1aiizage Insurance prcmlums, if any, or axy sums payable by Borrower
to Lender in liew of the payment of Mortgage Tugrrance premiums in accordancs with the provisions of Section 10.
‘These items are called "Bscrow Iems." At originadon avaf any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall prometly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundd foi Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver miy rnly be inwriting, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts aue o any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lenrer receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation ta make saeh payments and to provids receipts
shall for all purposes be deemed to be 4 covenant and agreement contained in this Seeurity Tnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is abligated to pay Esciow Ttems directly, pursuant to
a walver, and Borrgwer fails to pay the amount due for an Escrow Item, Lendar may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Londes any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ucciriance with Section ‘
15 and, upon such revocation, Bouower shall pay to Lender all Funds, and in such amounts, tna: are then required
under thig Section 3,

Lender may, at amy time, collect and hold Fuads in an amount (a) sufficient f0 permit Lender to apply- e Funds
at the time specified under RESPA, snd (b) not to excsed the maximum amount a lender can requirs under RESPA,
Lender shall estimate the arouat of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreerment is made in writing or Applxcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

[LLINQIS~- Singre Family--Fannla MaelFraddie Mac UNIFORM INSTRUMENT MERS ERarms
Form 3014 i) Page 4 of 14 3&‘1#?&;39;5 com



1512046022 Page: 6 of 20

UNOFFICIAL COPY

in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fundg as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxoess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notlfy Borrower as required by RESPA, and Borrower ghall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defici iciency of
Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than,
12 manthly payments, :

Upon payment in full ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower
anty Funds held by Lender.

4, Cnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, it any, a1d Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itcms oo rower shall pay them in the manner provided in Section 3,

Borrower shall jirorantly discharge any lien which has priority over this Security Tnstrument unless Borrower;
(a) agreos in writing to the ruvment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periezining such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal noreedmgs which in Lender's opinion operate to prevent the enforcernent of the lien
while those proceedings are pendiis, out only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory w0 Lender subordinating the lien to this Security Instrument, * If Lender
determines that any part of the Property-fa sabject to a lien which can attain priovity over this Security Instrument,
Lender may give Borrower a notice identitylog the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or 1a0r af the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-titae charze for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan, '

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick Leader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of #hiv Loan, The insurance carrier providing
the inisurance shall be chosen by Borrower subJect to Lender's right to dlszq. orove Borrower' s choicg, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneesion with this Loan, either; (2)aone--
time charge for tlood zone determination, certification and tracking services; ot (1) 4 sna-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocenr which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the tiview of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the caverages described above, Lender may obtain irsiiarce coverage, at
Lender's option and Bortower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, [irrower's
equity in the Property, or the contents of the Property, against any risk, hazard or tability and might provide greater
or lesser coverage than waa previously in effect. Borrower acknawledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance thet Borrower could haye obtained, Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Botrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices, If Borrower obtains any

(LLINOS-- Sll‘l%lﬂ Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERwmms
Form 301 Page § of 14 www.docmagic,com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propesty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

- Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendar's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been éompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 4 series of progress paytients a5 the work is completed. Utless an agreement - .
is made in.writing or Applicable Law requires interest to be paid on such insurance proceeds, Lendet shall not be
required to pavBorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrover shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o1 reair is not economically feasible or Lender's seourity would be lessened, the insurance progeads
shall be applied to thesuris secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inswianse proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leidar may negotﬁte and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Linde: acqulres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (4) Borrower's rights ¢ 2y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 2 (%) any other of Borrower's rights (other than the right to any refnd
of unearned premiums paid by Borrower) unger 2! insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Leader may use the insurance proceeds efther to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due, -

6. Occupancy. Borrower shall ocoupy, establisk, aad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurmentand shall contitue to oceupy the Property &s Borrower's
principal residence for at least one year after the date of occupandy, urless Lender otherwise agtees in writing, which
consent ghall not be unreasonably withheld, or unless extenuating ¢ u‘r,umstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Tnspetions, Borrgwer shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit-w:sie on the Property, Whather or not
Borrower is residing in the Property, Borrower shall maintain the Property iir czder'to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined parsuait to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further
deterioration or damage. If Insurance or condemnation proceeds are paid in connection with Jariage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only-i#ader has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a singls payment ot in
a series of progress payments as the work is completed. If the insurance or condemuation proceeds sce Lot sufficient
to repair or restore the Property, Borrower {s not relieved of Bormwer‘ 8 obligation for the completion Gt cuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property., Ifit has reasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be ir default if, during the Loan application process,
Borrower or any persous or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
waterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations iriclude, but are not limited to,
representations concerning Borrower's decupancy of the Property a3 Borrower's principal residence,

ILLINQIS-- Slngle Family~-Fannis Mae/Freddls Mag UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there is a legal
proceeding that might signiﬁcantly affect Lender' s interest in the Property and/er rights under this Security Instrument
(such as & pr oceedmg in banktuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enfores laws or regulations), or (¢) Bocrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Iroperty and rights under this Sscurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ave not limited to: (a) paying any surms
gecured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Propesty to
ke repai’s, change focks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viglations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender ineurs no Vability for not taking any or all actions authorized under this Section 9, _

Any amounts diitiv sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesy, pon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the 1€a¢<nold estate and interests herain conveyed or tertminate or cancel the ground lease,
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the lewsehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lendsr requicnMortgage Tnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortzaze Insurance in effset, If, for any reason, the Mortgage
Insurance coveragarequired by Lender ceases ta be ay. 1Iablc from the mortgage insurer that prevmusly provided sueh
insurance and Borrower was required to make scparately desianated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblair coverage substantially equivalent to the Mortgage:
Insurance previously in effect, at a cost substantially equivalen: te thz cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, I substantially equivalent Mortgage
Insurance coverage is not availzble, Borrower shall continue to pay i Lendeithe amount of the separately designated
payments that were due when the insurance coverage ceasad to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Suck1ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali vt be required to pay Borrower any
interest or sarnings on such loss reserve. Lender canno longer require loss reserve | ayraents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovard the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lo «ud Borrower was
required to make separately designated payments toward the premiuins for Mortgage Insurancs, Borcower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable icis 1eserve, until
Lender's requirernent for Mortgage Insurance ends in aceordance with any written agresment between 130+ ower and
Lender providing for such termination or wntil termination is requived by Applicable Law. Nothing in this Soction
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agread. Borrawer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with ofhet parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are *;atisf'wtory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premmme)
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgagc insurer's risk, or reducing losses, " If such agrccmcm provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cevtain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the
Mortgage Insrrance terminated antomatically, and/or ta receive a refund of any Mortgage Insurance premiums
that were unescned at the fime of such cancellation or termination,

11, Assignmeny of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leacer, '

If the Property i demaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal’ have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeity to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken proriptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments 45 the wai is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prgeneds, If the restoration or pepair is not cconomically feasible or
Lender's security would be lessened, the Miscellan sous Paoceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied In the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value JEthe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or.aot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pruperty in-which the fair market value of
the Property immediately before the partial taking, destruction, ot losg in value is equal to or greater than the amount
of the sums secured by this Security Instryment unmedmtely before the partia’waling, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seatrity Instrument shall be reduced
by the amount of the Miscellansous Proceeds muttiplied by the following fraction:” (a) tae total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (2) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pmperty in which the il market value of
the Property immediately before the partial taking, destruction, or loss in value i less than the sxieunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lencer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Instru/nent whether
ot not the syms are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that thc Opposing Party (as
defined In the next sentence) offers to make an award to settle a claim for damages, Borrqwer fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, fs begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument, Borrower can cute such a default and, if acceleration has occurred, reinstate

t
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The procceds of any award or claim for damages that are attributable to the
{mpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2, ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to conimence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or oferwise modify amortization of the sums secured by this Security
Instrument )y reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by“Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fromhird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
dus, shall not be 2 weiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligaticns 4ad lability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not exeeits the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suins secured by fhis Security Instrument; and (¢) agrees that Lender aud any other
Borrower can agree to extend, modify, forb ar or make any accommodations with regard to the terms of this Security
Enstrument ot the Note without the co-sigaes's consent,

Subject to the provisions of Section-i%; any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriiirs, and i3 approved by Lendet, shall obtain all of Borrower's rights
and benefits tnder this Security Instrument. Borrower #hall not be released from Borrower' s abligations and lishility
under this Security Instrument ualess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectior. 20) and benefit the successors and assigns of Lendst.

14. Loan Charges. Lender may charge Borrower fee¢ for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propesty and rights nnder this Secunty Instrument,
including, but not limited to, attorneys' fees, property inspection aad vahuation fees, In regard to any other fees, the
absence of express authority ia this Security Instrument to charge 4 specificfee to Borrower shall not be construed
&3 a prohibition on the charging of such fee, Lender may not charge fees tlat areoxpressly prohibited by this Security
Tstrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that 1nw 15 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lean ¢xceed the parmitted limits,
then: - () any such loan chargs shall be reduced by the amount necessary to reduce the sliacge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be retinded to Borrower,

to Borrower, If a refund reduces peincipal, the reduction will be treated as a partial prepa; inent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower s acceptance of
atty sueh refund made by direct payment to Borrower will constitute a waiver of any right of action Bolrewer might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower itf connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shalt constitute notice to all Borrowers unless Applicabls Law expressly requires
otherwise, The potice address shall be the Property Address unless Borrower has designated 4 substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report  change of address
through that specified procedure, There may be only one designated notice address under this Security Ingtrument
at aty one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Insteument shall not be deemed to have been given to Lender until actually received by Lender,
If any notics required by this Sscurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. ‘Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed 43 a prohibition against agreement by contract, In the event that any provision or clause of this Secwrity
Instrament or the Note conflicts with App[:cable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As ured T this Security Instrament: (s) words of the masculine gender shall mean and include corresponding
neuter wards oi-words of the feminine gender; (b) words in the singular shall mean and includs the plural and vice
versa; and (c) flie ‘vord "may" gives sole diseretion without any obligation to take any action,

17, Borrow:r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer o/ the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lezal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bonil for deed, cantract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the PI'OFG" iy or any Interest in the Property is sold or transferred (or if Borrower is niot a
uatural person and a beneficlal interest in Eorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment iz fisll of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such axereisu, is prohibited by Applicable Law,

If Lender exercises this option, Lender shalwive Borrawer notice of nceeleration. The notice shall providea
period of not less than 30 days from the date the noiice ia-given in accordance with Section 15 within which Borrower -
must pay all sums secured by this Security Instrument, If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remcdlcs permitted by thrs Seeurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortinued at any time prior to the earliest of: (a).
five days before sale of the Property pursuant to Section 22 of this Secv“il_,' Instrement; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (o) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (&) pays Lmr’\r Al sums which then wonld be due -
under this Security Instrument and the Note as if no acceleration had occurred: {o) <ures any default of any other
coverants or agreements; (¢) pays all expenses incurred in enforcing this Securiiy [nsirument, including, but not -
limited to, reasonable attorneys' fees, property inspection and valuation fees; and other foes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrurnent; anc (dj takes such action as
Lender may reasonably require to agsure that Lender's interest in the Property and righte aner this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali cobtinue uachanged
unless us otherwise provided under Applicable Law. Lender may require that Borrower pay such relistatement surms
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order! () certified
checlk, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whase
deposits are insured by a4 federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred, However, this right to reinstate shall not apply in the case of acceleration undar Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial intarest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Botrower. A sale might
result it 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, Theré also might be one or more changes of the Loap Servicer unrelated to 4 sale
of the Note If there is a change of the Loan Servicer, Borrower will be glvén written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other .
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judisial action (as either an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant to this Seourity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reqmrements
of Bection 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be takin, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
ta Botrower pucsuant to Section 18 shall be deemed to satisfy the notice and oppartunity to take cortective action
provisions of this Seciion 20,

. 21, Hazardou: Srbstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other ammiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matetials containing asbestos or urmaldehyde, and radioactive matetizls; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whiere the Property is located that telate to health, safety or environmental protection;
() "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirenrental Condition" means a condition that can cause, contribute to, or
otaerwise trigger an Environmental Cleanup:

Barrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to releass any Hazardous Substances, 01 or in-the Propérty, Borrower shall not do, nor allow anyone else
“ta do, anything affecting the Property (a) that is it viowtion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presines. use, or release of a Hazardous Substance, creates a
~condition that advmsely affects the value of the Property.| Tie preceding two sentences shall not apply to. the

: presence, use, or storage on the Property of small quantities of Hazardous Substances that ate generally recognized
to.be dppropriate to normal residential uses and to maintenance’of the Property (including, but not limited to,
hazardous substances in consumer products).

- Borrower shall promptly give Lender written notlce of () any investigacom, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tha Pronerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirourent:d Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which advercely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, oi auv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nesessary. Borrower shall
promply take all necessary remedial actions in accordance with Environmental Lew, Nothing hersinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undor
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to care the defarlt; (¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied
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in the notice, Lender at Its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender sha!l release this Security - .
Instrument, Borrower shall pay any racordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvmes rendered and the charging of the foe i is permitted
under Applicabls Law,

24. Waiver of Homestead. Tn accordance with Illinofs law, the Borrower hereby releases and waivés all rights
under and by virtue of the Illinois homestead exemption laws, -

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
oxpense to protect Lendar's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower tr'connection with the collateral. Borrower may later cancel any insuranee purchased by Lender,
but only after providurg I.ender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lenider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iiiterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstznding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cutai on its owt,
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BY SIGNING BELOW, Borrawer sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W@w\ (Seal) | (Seal)

Gar Pappas -Borrower ‘ -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
(Beal) : (Seal)
Rorrawer ' -Barrower
Witness; . Witness:

ILLINOISHSEn |ﬂ Family--Fannle MaelFreddia Mag UNIFORM INSTRUMENT MERS R
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[Epace Below This Line For Acknowledgment]

County of Cook

The foregoing instrument wag acknowledged before me this __APRT L 23, 2015

by Car Pavppas

a”

77 7
Sigettture of Person Teking Acknowledgment

QFFICIAL sz&‘m
PR
Natery Bublic » Siata of ilincls 4/62%/&3
Cortissin Exoirss Aor, 22, 2017 Title
(Seal) %oral Number, iFany

Loan Qriginator: Comnie Borchardt, NMLSR ID 222814 .
Loan Orifinator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151188353

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Qne-Year Index (As Published InThe Wall Street Journal) - Rate Gaps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 231d day of APRIL ,
2015 , and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, of Security Deed (the "Security Instrument*) of the same date given by the undersigned (*Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DRLEWARE CORPORATION

("Lender!y of the same date and cavering the property described in the Security Instrument and located af:

ILFJ4 BELLEPLAINE AVE, PARKX RIDGE, ILLINQIS 60068
[Property Address)

THE NOTE PRCYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE

_TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSVABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R4TE BORROWER MUST PAY,

ADDITIONAL COVENANTS, - f g/ldition to the covenants and agreements made in the Security
Instroment, Borrower and Lender further cov2nant and agree as follows:

A. ADJUSTABLE RATE AND MONThLY BAYMENT CHANGES
The Note provides for an initial fixed interest iate of 2,750 %. The Note also prowdes
for a change in the initial fixed rate to an adjustable intexest 2ate, ag follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM ENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabl2 interest rate on the first day of
MAY, 2022 , and the adjustable Intertsisate L will pay may changs on
that day every 12th month thereafter. The date on which my initial fixod ‘aterest rate changss to an
adjustable interest rate, and each date on which my adjustable interest rate could ¢hange, is called 4 "Change
Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on unfudex. The
"Index" {s the average of interbank ‘offered rates for one-year U.8. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figur= available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose & new index thét i is based upon
comparable information, The Note Holder will give me notice of this choice.

¢

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - W8J One-Year LIBOR ie CRmg
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(€) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentags points ( 2,250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

“percentage point (0.125%). - Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the.amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
iy monthly payment,

("M Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be praater. than

T80 % or less than 2.250%. Thercafter, my adjustable interest rate will never
be increased Crseareased on any single Change Date by more than two percentage points from the rate of
interest 1 have beey paving for the preceding 12 months. My interest rate will never be greater than

7.750 %

(E) Effective D<ie of Changes ‘

My new interest rate wil' hscome effective on each Change Date. T will pay the amount of my new
monthly payment beginning or'the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(I) Notice of Changes

The Note Holder will deliver or mzil th me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ' my adjustable in‘erest rate before the effective date of any
‘change. The notice will includs the amount of myinouthly payment, any information required by law to be
given to me and also the title and telephone numter £ a person who will answar any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENCTiCIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to"sil adjustable interest rate under the terms.
stated in Section A above, Uniform Covenant 18 of the Security Instcument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrow r: As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in theronerty, including,
but not limited to, those beneficial interests transferred in a bond for desd, cuntraet for deed,
installment sales contract or escrow agreement, the intent of which is the w wnsferof title by
Borrower at o future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ot transferrad (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or tranefers ~d)
without Lender's prior written consent, Lender may require immediate payment in full of =i
sums secured by this Secunty Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,
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If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender
may invoke any remedies permitted by this Security Instrument without further notice ar demand
on Borrower,

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the torms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BI above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrutmient shall
be antended to read as follows:

Trpnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "litergst in the Property" means any legal or beneficial interest in the Property, including,
but not limitzd <o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any par( of the Propetty or any Interest in the Property is sold or transferred (or
if Borrower i3 not a natural percon and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writ'en consent, Lender may require immediate payment in full of all
sums secured by this Security nscrument, However, this option shall not be exercised by
Lender if such exercise is prohibitad hv-Applicable Law. Lénder also shall not exercise this
option if; (a) Borrower causes to, be-siibmitted to Lender information required by Lender to
evaluate the intendsd transferse as if a new k an were being mads to the transferee; and (b)
Lender reasonably determines that Lender' s searcity will not be impaired by the loan assumption
and that the risk of 4 breach of any covenant'o: agreement in this Security Instrument is
aceeptable to Lender,

To the extent permitted by Applicable Law, Leader may charge a reasonable fee a5 a
condition to Lender's consent to the loan assumption. Teader also may require the transferes
to sign an assumption agreement that is acceptable to Lender 4nd ihat obligates the transferee
to keep all the promises and agreements made in the Note and ix this Security Instrument.
Borrower will continue to be obligated under the Nots and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require imumediate payment in ful, Tiender shall give
Borrower notice of acceleration. The notice shall provide a period of not less ian 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe - mu st nay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior ©-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrarent
without further notice or demand on Borrower,
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

Q ’”’D\f\ (Seal) : (Seal)

Gar Pappas -Borrower -Borrower
ra (Seal) (Seal)

-Barrower -Barrower

2o (Seal) (Beal)

~Borrower -Borrower
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EXHIBIT A

LOT 76 IN BELLE PLAINE HIGHLANDS, BEING A SUBDIVISION IN THE EAST 1/2 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREQF RECORDED JUNE 4, 1928 AS DOCUMENT 10043549 IN
COOK COUNTY, TLLINOIS.

Property address: 1504 Belle Plaine Avenue, Park Ridge, IT, 60068
Tax Number: 09-34-221-023 ‘



