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MORTGAGE

DEFINITIONS

Words nsed in multiple sections of this document are defined below and ¢ tier words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosament are also provided in Section 16.

(A)  “Security Instrument™ means this document, which is dated April 29, 2085, roeether with all Riders to this
document.

(B) “Borrower” is Arthur V. Frank and Janet Frank a/k/a Janet I Frank, husbund and wife, Borrower is
the mortgagor under this Security [nstrument.

(C} “Lender” is Lake Michigan Credit Union, Lender is a corporation organized and exisiin pnder the laws
of Michigan. Lender's address is P.O. Box 2848, Grand Rapids, MICHIGAN 49501.284P. Lender is the
mortgagee under this Security Instrument,

(D) Note” means the promissory note signed by Borrower and dated Aprif 29, 2015, The Note(sizies that
Botrower owes Lender One Hundred Fifty Two Thousand And 00/100 Dollars (4.S. $152,000,06) plus interest
as set forth in the attached Adjustable Rate Rider. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2045 (the Maturity Date).

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Propetty.”

(F) “Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS ~ Single Fumily = Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [X] Second Home Rider
[ ] Balloon Rider [ ] Ptanned Unit Development Rider [ 1 1-4 Family Rider
{1 VARider { 1 Biweekly Payment Rider [} Other(s) [specify]

(H) “Appticable Law” means all controlling applicable federal, state and locai statutes, regulations, ordinances
and administrative rules and orders {that have the effect of law) as weli as ail applicable final, non-appealable
Judicial apinions.

() “Corununity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization:

(J) “Electroniv Punds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar papei istument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnesic tape so as 16 ovder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited «o. point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems™ means the se lievas that are described in Section 3,

(L) “Miscellaneous Proceeds” means 2nv compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceels peid under the coverages described in Section 5) for: (i) damags to, or
destruction of, the Property; (i) condemnatisn or other taking of afl or any part of the Property; (iii) conveyance in
fiew of condemnation; or (iv) misrepresentations of) or omissions as to, the value andfor condition of the Property.
(M) “Mortgage Insurance” means insurance ri3iacling Lender against the nonpayment of, or default on, the
Loan,

(N)  “Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrume.ni.

(0) “RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a¢ 1b.y.might be amended from time to time, or any
additiona} or successor legislation or regulation that governs the rame subject matter. As used in this Security
Instrument, “RESPA” refers 10 ail requirements and restrictions that are impased in regard to a “federally related
morigage loan™ even if the Loan does not qualify as a “federally related mo tgage loan” under RESPA.

(P)  “Successor in Intcrest of Borrower” means any party that has taken titie 2o the Property, whether or not that
party has assumed Borrower’s obligations under the Nole and/or this Security Inztrurizpt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renswal, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements wido: this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ir-Lender and
Lender’s successors and assigns, the following described property located in the County [Type of Recorcing 'urisdiction)
of COOK fName of Recurding Jurisdiction}:

ILLINOIS - Single Family — Faanie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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SFE ATTACHED ADDENDUM "A"

Parcel 1D Numbei. 14:33-409-024-1272
which currently has 7 address of 1850 N Clark St, #3082 [Street] Chicago [City], lllinois [State] 60614 [Zip
Code] (“Property Address™:

TOGETHER WITI{ all the improvements now or hereafier erocted on the property, and all casements,
appurtenances, and fixtures now Or 'ezafter a part of the property. Ail replacements and additions shall also be
covered by this Security Insttument. “Alt of the foregoing is referred to in this Security Enstrument as the “Propetty.”

BORROWER. COVENANTS t1at BEorrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrai'y the title to the Properly against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT comvines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender e senant and agree as follows:

1. Payment of Principal, Interest, Escrow [terus, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the d:bt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shal] also pay fands for Escrow ltems pursuant to Section 3,
Payments due under the Note and this Security Insirument shall be maae in 1.8, cutrency, However, if any check or
other instrument received by Lender as payment under the Note or this Securt Insirument is returned o Lender
unpaid, Lender may require that any or all subsequent payments due under the Wtz and this Secutity Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; () money order; (c) certified check,
bank check, treasurer’s check or cashler’s check, provided any such check is drzvs-vpon an institution whose
deposits are insured by a federal agency, instrumentality, or entily; or {d) Electronic Funds  Iransfer,

Payments are deemed received by Lender when received at the location designiied i=-the Note or at such
other lacation as may be designated by Lender in accordance with the notice provisions in Scctior. 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to brinp/ih: Loan current.
Lender may accept any payment or partizl payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse stich paymenl or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paynents are accepted. If each Periodic Payment is appiied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so withis a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, 1f not applied earlier, such funds
will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the folfowing order of priority: (a) interest due under
the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shalf be applied first to late charges,

ILLINOIS ~ Single Family — Fasnic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3614 1401
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secotd to any other amounts due under this Secarity Instrument, and then to reduce the principal balance of the
Note,

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if
more than one Periodic Payment is outstanding, Lender may apply any peyment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periedic Payments, such excess
may be appfied to any late charges due. Voluntary prepayments shalt be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to principat due under the
Note shall ne.1 extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. “Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, il the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a)
taxes and assessmieiis and other items which can attain priority over this Security Instrument as a lien or
encumbrance on tile Trrourty; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
and all insurance requivod Uy. Lender under Section 5; and (d) Mortgage [nsurance premiums, if any, or any sums
payzble by Borrower to Leadir in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 19, These items are called “Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require thit Cormunity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and acsessments shal! be an Escrow ltem. Borrower shalt promptly furnish to Lender
all notices of amounts Lo be paid under {nis Szction. Botrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrowers obligation to pay <he Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or uil Zssrow tems af any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shal} pay directly, when and where payable, the amounts due for any Escrow
ftems for which payment of Funds has been waived by-!ender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time peciod as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purpose’ br deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agrecement™ is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant (o a waiver, and Borrower falis to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amouat and Borrower shall then be obligated under
Section 2 @ repay to Lender any such amount, Lender may revoke tiie waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upen such rev(catich, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufiicicrs.to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amp.nt 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data ard reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ars insured by a federal age(cy, instromentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any redera Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RTSPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoust. or-verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender  make
such 2 charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give wo Borrower, without charge, an
annusgl accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bosrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but it no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

ILLINGES ~ Single Family ~ Fannie Mac/Ferdilie Mac UNIFORM INSTRUMENT Form 3014 L1
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Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can altain priority over this Security Instrument, leasehold payments or ground
retits on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees it writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from e holder of the lien an apreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Liider determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrumeit ‘conder may give Borower & notice identifying the lien. Within 10 days of the date on which
that notice is given, Do:70 wer shall satisfy the lien or take one or more of the acticns set forth above in this Section
4,

Lender may requirs F.orrower to pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in cGunection with this Loan.

5. Property Insurarce Varrower shail keep the improvements now existing or hercafter erected on
the Property insured against foss by fire. hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, ea thquakes and floods, for which Lender requires insurance. This insurance
shalf be maintained in the amounts (includiag deductible fevels) and for the periods that Lender requires, What
Lender requires pursuant to the preceding senteaces can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Botreicr subject to Lender’s right to disapprove Borrower'’s choice,
which right shail not be exercised unreasonably. Leader«uay require Borrower ta pay, in connection with this Loan,
gither: (a) a one-time charge for fleod zone determination, certification and tracking services; or (b) a one-time
chatge for flood zone determination and certification servicts and subsequent charges cach time remappings or
similar changes cccur which reasonably might affect such déergination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Einergancy Management Agency in connection with
the review of any fiood zane determination resulting from an objecticn Ly Borrower.

If Borrower fails to maintain any of the coverages described above, Lander may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation (o purchase any pasticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or mugit-not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard cx.1iaility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the coc<f *he insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could huve obtained. Any amounts
disbursed by Lender under this Section § shall become additional debt of Borrower-secured by this Security
Instrument. These amounts shall bear intorest at the Note rate from the date of disbursemen and shall be payable,
with such interest, upon notice from Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to't zpsar’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagea.anclor as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lendar equires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. [f Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payce.

In the event of Joss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

ILLINGIS - Single Family ~ Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/
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restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurence proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shali not be paid out of the ingurance proceeds and shall be the sole obligation of Bormower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and seftie any avaitable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Eender that the insurance carier has
offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipns to Lender (a) Borrower's rights to any insurance proceeds in an amount 1ot to exceed the amounts unpaid
under the Note oriv's Security Instrument, and {b) any other of Borrower”s rights (other than the right to any refind
of uneamed premiunis naid by Borrawer) under all insurance policies covering the Property, insofar as such rights
are applicable to the vor=iage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amouits unraid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Jorrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afic. the execution of this Security Instrument and shalf continue to occupy the Property as
Borrower’s principal residence fo- ar least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be uarezsonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, alfow ¢ Fronerty to deteriorate or commit waste ort the Property, Whether
or tiot Borrower is residing in the Property, Borro: cr shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its cordivion, Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borruwer shalf promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemn(ior. nroceeds are paid in connection with damage to, of
the taking of, the Property, Botrower shall be responsible for cepuiring or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse procesde for the repairs and restoration in a single
payment or in a series of progress payments as the work is complet«d.’ If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is wot relievad of Bomower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lenur:shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriey the Losn application
process, Borrower or any persons or entities acting at the direction of Borrower or with Lorrewer’s knowtedge of
consent gave materially false, misleading, or inaccurate infernation or statements to Lende- (or failed to provide
Lender with material information) in connection with the Loan, Material representations include, bat 2 not timited
to, representations concerning Borrower’s occupancy of the Property as Borrower's principal resideacs.

9. Protection of Lender's {nterest in the Property and Rights Under this Security lnstrument. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thei=.is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or o enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a fien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasenable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrusment,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doars and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although

ILLINOIS - Single Family = Fanni¢ Mae/Freddic Mac UNIFORM INSTRUMENT Fors: 3014 1101
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Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or abligation
10 do so. It is agreed that Lender incurs no liabifity for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee fitle shali not merge unless Lender agrees to the
fmerger in writing.

10, Mortgage insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. 1f, for any reason, the
Mortgage Inuronce coverage required by Lender ceases to be available from the morigage insurer that previously
provided such irzurance and Borrower was required to make separately designated payments toward the premiums
for Morgage Insirance, Bomower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance priviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously ir. aifect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance cover-ge ‘s not available, Borrower shall continue 1o pay to Lender the amount of the separately
designated payments that were dve when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a won-refimdable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding tae ia7¢ that the Loan is ultimately paid in fulf, and Lender shall not be required to
pay Borrower any interest or eamings on.zuch loss reserve. Lender can no fonger require foss reserve payments if
Mortgage Insurance coverage (in the amunt and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtrined, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 1o make separately desipiiicd payments toward the premiums for Mongage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable
loss reserve, untit Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such terminatior, or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay in‘¢rest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity <! purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nct a party to the Mortgage Insurance.

Mortgage insurers evaiuate their totat risk on ali such insurance ip Sorce from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduc= losses. These agreements are on ferms
and canditions that are satisfactory to the mortgage insurer and the other prry for parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any setes of funds that the mortgage
insurer may have available {which may include funds obtained from Morigage Insuresc premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insur(r, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amuunts hat derive from (or
might be chatacterized as) a portion of Borrower’s payments for Mortgage Insurance, in eicha.ge for shasing or
modifying the mortgage insurer’s risk, or reducing losses, if such agreement provides that an <ifliare of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, ihe wrangement is
often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrewer will owe for Mortzage Insurance, and they will not entitie Borrawer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation or termination.

11.  Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such

ILLINOIS - Single Family - Fannie Mac/Freddic Mae UNIFORM INSTRUMENT Form 3814 1/
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vepair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds until Lender has bad
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undettaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or easnings on such Miscellansous Proceeds. If the restoration or repair is not economically
feasible or Lander’s security would be tessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Progeeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail
be epplied v the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the even® of a partial taking, destruction, or loss in value of the Propesty in which the fiir market value of
the Property immeusuie'ly before the partial taking, destruction, or loss in vabue is equal to or greater than the amount
of the sums secured by (ais Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Bomower and LonZer otherwise agree In writing, the sums secured by this Security Instrument shall be
seduced by the amount of tie Viscellansous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately be/c-c the pertial taking, desiruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, (estruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial *aking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, Zesiruction, or foss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds snri*-Ge applied to the sums secured by this Security Instrument
whether or not the suns are then due.

if the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award t se.tie a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lendcr i+ authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repais of the Property or to the sums sesured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes o' rower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Progssds,

Borrower shall be in default if any action or proceeding, whe her civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiai azairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such 2 d:feult and, if acceleration has
occurred, reinstate os provided in Section 19, by causing the action or proceeding to L-ciemissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or ctam for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be Haid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property cia’? de applied in
the order provided for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension o) the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lunder to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
aceeptance of payments from third persons, entities or Successors in Interest of Borrower ar in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shail be joint and sevetai, However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument
only lo mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security

ILLINGIS - Single Family — Faunic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 L1
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Instrument; {b) is not personally obligated to pay the sutms secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument ot the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Bortower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower’s
rights and benefits under this Security Instrument. Botrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agresments of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

¥4, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's jefault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, imeizding, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
ather faes, the absence of express authority in this Security Instrument 1o charge a specific fes to Borrower shall not
be construed as a pronihition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instiurant or by Applicable Law.

If the Loan is subleet to & law which sets maximum loan chatges, and that law is finafly interpreted so that
the interest or other Joan ¢larges collected or to he collected in connection with the Loan exceed the permitted
limits, then: {a) any such loax charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already ‘colicvisd from Borrower which exceeded permitted lmits will be refunded o
Borrower, Lender may choose to make thic refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refurd reduces principal, the reduction will be trested as a partial prepayment
without any prepayment charge (whether 0r 00" a prepayment charge is provided for under the Note}, Borrower's
acceptance of any such refund made by direct sayment to Borrower will constitute a waiver of any right of action
Bosrower might have arising out of such overcharge

15, Notices, All notices given by Barrower aif.ender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection vith this Secutity Instrument shali be deemed to have been
given to Borrower when mailed by fiest class mail or when acrusily delivered to Borrower’s notice address if sent by
other means. Notice to any one Borrower shall constitute notice «o all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address unless Borower has designated a substitute
notice address by notice to Lander. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addiess, then Borrower shell only report a change
of address through that specified procedure. Thete may be only one desijnated notice address under this Security
Instrument af any one fime. Any notice to Lender shali be given by delivertng *-or by mailing it by first class mail
to Lender's address stated herein uniess Londer has designated another address by rotirze (o Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given ¥ .onder until actuslly received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secarity Instransent shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is Jocated. AR rights and obligai‘ons contained
in this Secutity Instroment are subject 10 any requirements and limitations of Applicable Law, “Aprlicable Law
might explicitly or implicitly aHow the parties to agree by conteact or it might be silent, but such silenva stall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumnent or the Note which can be given effect withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and inciude the
plural and vice versa; and {¢) the word “may” gives sole discretion without any obligation to take any action,

17.  Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINO{S ~ Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30K4 11
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1£ alf or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower is not
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require Immediate payment in full of alf sums secured by this Security Instrument. However, this
option shali not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shail give Bosrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Botrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cestain conditions,
Borower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) [re days before sale of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other
period as Applicale Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a
judgment enforcuig saiz Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due wider this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covepunit or agreements; (¢} pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited ‘o, reasonzble attorneys® fees, property inspection and valuation fees, and other fees
incureed for the purpose of piutecting Lender’s intecest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender raay rasonably require to assure that Lender’s intercst in the Property and rights
under this Security Instrument, and Eorrowrr’s obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless s otherwise provided under Applicabte Law. Lender may require that Borrower pay
such reinstatement sums and expenses in ore or more of the following forms, as selected by Lender: (a) cash; (b)
maney order; {c) certified check, bank check, triasirer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by » “zderal agency, instrumentality or entity; or (d) Elecironic Funds
Transfer. Upon reinstatement by Boerower, this Securisy Tnstrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Hcwever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Not'ce uf Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one o: mure times without prior notice to Borrower, A
sale might result int a change in the eatity (known as the “Loan Servicer *} that collects Perlodic Payments due under
the Note and this Security Instrument and performs other mortgage \0an servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or mole changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Botrower will Ue-given written notice of the chenge
which will state the name and address of the new Loan Servicer, the address to vhich peyments should be made and
any other information RESPA requires in connection with a notice of transfer of ser7¢ing, 1f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
ohligations to Borrower wikl remain with the Loan Servicer or be transferred to a successor Lean Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani 15 this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by easex of, this
Security Instrument, untit such Borrower or Lender has notified the other party {with such notice yiven in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to take corective action, If Applicable Law provides a time period
which must elapse before certain action can be iaken, that time period will be deemed 1o be reasonable for purposes
of this paragraph. The notice of acceleration and opportumity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity fo take corrective action provisions of this Section 20.

21.  MNazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmentat
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

ILLINOIS « Single Family ~ Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause,
contribute t¢, or otherwlse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Barrower shall not do, nor aliow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approptiate to norma! residential uses and to maintenance of the Property (including, but not
limited to, b-zardous substances in consumer products).

Borrowsr shail promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or
other action by eiy govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Enviruntnental Law of which Borrower has actuat knowledge, (b) any Environmental Condition,
including but not hmiie t, any spitling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition causzd by the presence, use or release of a Hazerdous Substance which adversely affects the
value of the Property, If Berre wer learns, or is notified by eny governmental or regulatory authority, or any private
party, that any removat or uther remediation of any Hazardous Substance affecting the Praperty is necessary,
Borrower shaft promptly take all nocossary remedial actions in accordance with Environmental Law. Nothing
herein shall create any cbligation on Lende= for an Environmeniai Cieanup.

NON-UNIFORM COVENANTS. Torrower and Lender further covenani ard agree as follows:

22.  Accelerntion; Remedies, Lenvier shall give natice to Borrower prior to acceleration following
Borrower's brench of any ¢covenant or agreems.t-in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides othcciwvise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) s date, noi Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thut failure to cure the defaulf on or before the date
specified in the notice may result in acceleration of the suxis eeured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The noticc sha® further inform Borvower of the right to
reinstate after acceleration and the right to assert in the forceclosur: proveeding the non-existence of s defanl¢
or any other defense of Borrower to acceleration and foreclosury: i the default is not cured on or before the
date specified in the notice, Lender at its option may require immedi: te pavment in full of all sums secured
by this Security Instrument without further demand and may foreclose %= Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursing the remedies provided in this
Section 22, including, but not Timited to, reasonable attorneys’ fees and costs of #i.c-evidence,

73,  Release. Upon payment of all sums secured by this Security Instrurient {.ender shalf release this
Secarity Instrument. Borrower shall pay any recordation costs. Lender may charge Borruwer a.fae for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the chasging of the fes is
permitted under Applicable Law,

24.  Waiver of Homestead. In accordance with litinois law, the Borrower hereby relcazes and waives
al] rights under and by virtue of the Ilinois homestead exemption laws,

25. Placement of Coliaternl Protection Insurance. Unless Borrower provides Lender wivh cvidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance af
Borrower’s expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect
Borrower’s interests. The coverags that Lender purchases may not pay any claim thal Bomower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender's agreement. If Lender purchases insurance for the cotlateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,

[LLINOIS - Single Family ~ Fastaie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101
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RY: SIGNING BELOW, Borrower acrepts and aprces to the terms aid covenants contained it this: Seeurity.
Instrument and in any Rjder c\ecuh.d bv Borower and recordsd with i,

P . o
s <7; iSial)

Avthur W Fraek ~orrgwer

Dl b A

Jauc;ﬂ}[ rank -Bokrower
‘u

Bir\.l ! Olmﬁ%ﬂn 63 tﬁhwﬁ\ County ss;
L e bsso, L T o

state do hereby: certify that. (}
Arthue V Prank and Janet 1 Frink,

personally. knowrn 10, me to be thesame person(s) whase nate(s) subscribed to the foregoing nstrument, appeared
belore me this day b person, wnd aanow,edncd that he/shieithey signed and delivered the said instrament as
histherfilieir free and volintary act, for {he uses hnd purposes therein sel forth.

Given vnder ty Hand and-offisial seal, this :3;(44’ 2 day of %p«';\ _ANG

: ﬂ . & Notary Public in and for said county and

%y Commission Expires: e -
¥, q; N
P £ 4 LEY
TiE P e U" E; i F L)
Lake Mictigan Credit Union NMLS: 442967 ERIC HESSE NMLS: 436366

MELISSAL. MUNGAY
Notary Public, Stale ol Michizan
County of Muskaged
My Commission Explres Jan. B/ 4002
Agking in the Gounty of mam
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LEGAL DESCRIPTION

Order No.: 15002498RL

For APN/Parcel ID{s): 14-33-409-024-1272

UNIT NO. 2002, IN HEMINGWAY HOUSE CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOVING DESCRIBED REAL ESTATE:

PARTS OF LO7S)5, 6,9, 10 AND 13 TQ 18, IN SHELDON'S SUBDIVISION OF BLOCK 46, IN THE
CANAL TRUSTEF 3  SUBDIVISION AND PART OF VACATED CLARK STREET, VACATED WELLS
STREET, AND VACAT D NORTH LINCOLN AVENUE IN THE NORTH 1/2 AND THE NORTH 1/2 OF
THE SOUTHEAST 174 5F SECTION 33, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHL:D T THE DECLARATION OF CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECORDER OF DEENS OF COOK COUNTY ILLINOIS AS DOCUMENT NO.
24616476; AND AS AMENDED FRCM T.METQ TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CUMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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SECOND HOME RIDER

TH.S SECOND HOME RIDER is made this 29th day of Apeil, 2015, and is incorporated into
and shafl be <xeried 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrumeni™y of the same date given by the undersigned (the “Borrower™ whether there are one or
more persons undersignzd’ to secure Borrower’s Note to Lake Michigan Credit Union (the “Lender”) of
the same date and coveriz the Property described in the Security Instrument (the “Property™ ), which is
located at:

1850 N C’ark S, #3002, Chicago, ILLINOIS 60614
(Propesty Address)

In addition to the covenants anc. 2zriements made in the Security Instrument, Borrower and
Lender fusther covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower shall occupy, and snzil nnly use, the Property as Borrower's second
home. Borrower shail keep the Property available fos Bosrower's exclusive use and enjoyment at
ali times, and shalf not subject the Property to =y timesharing or olber shared ownership
arrangement or to any rental poot or agreement that rear:ies Borrower either 1o rent the Property
or give a management firm or any other person any contrci ovor the occupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in default if, dving the Loan application
process, Borrower or any persons or entities acting at the directicn of Borower or with
Borrower's knowledge or consent gave matetially false, misteading, or inacsurate information or
statements 10 Lender (or failed to provide Lender with material information) it cor nection with
the Loan. Material representations include, but are not limited to, representaiiuns aznceming
Bormower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME REDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3890 1/0}
Lake Michigen Credit Untan NMLS: 442967 ERIC BESSE NMLS: 436366
Pagelof2
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Y SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained u this
Second Hemng Rider:

(‘/, . . (S&’l]) c‘_,__:lg_:,:__w__i.,rﬂ__;?v /fvt&mpéd’(seal}

Arthur V Frank -Borrower Iaﬁt i Frank ~Buotrewer

MULTISTATE SRCONY HOME BIDER - Siogis Family - Famnie:MacFredilie M UNIFORMINSFRUMENT
. Foxny 3890 101
Lake Michigan Credit Unjon NMLS: 441967 ERIC HE a3 WML 436366
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CONDOMINIUM RIDER

THIS CONDOMIIIFM RIDER is made this 29th day of April, 2015, and is incorporated into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undessigria (the “Borrower™) to secure Borrower’s Note to Lake Michigan Credit
Union (the “Lender”) of the same date e:ai covering the Property described in the Security Instrument and located
al:

1850 N Ciark S, #2002, Chicago, ILLINOIS 60614
[Piuperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

HEMINGWAY HOUSE CONDOMIT UM
[Name of Condominium Projaet]

(the “Condominium Project”). If the owners association or other entity yiauch acts for the Condominium Project

(the “Owners Association”) holds title to property for the benefit or use of i« meinbers or shareholders, the Praperty

also includes Borrower’s interest in the Owners Association and the uses, prooreds and benefits of Bomower’s

interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreerens made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shail perform all of Bomower’s ub!igzions under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaratio: or any other
document which creates the Condominium Project: (ii) by-laws; (fii) code of regulations; and {iv) ot'ier equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Lorstituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrer, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible tevels), for the periods, and ageinst loss by
fire, hazards included within the term “extended coverage,” and any other hazards, including, but net limited to,
enrthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Fansily - Fannic Mue/Freditie Mac UNIFORM INSTRUMENT Form 3140 1/01
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What Lender requirss.as a condition of this waivercan change duting the teim of the loan,

Bowower shall give Lender prompt notice of any lapse in required property insorance coverage provided
by. the-master-or blankst policy. o l '

In the gvent of o distribuiion of property insurance procaeds in ligu of resioralion or repair following a less
to the P=o;acrty ~whither 10 the unit ot 'to commion elorents, any proceeds payable lo Borrower are hereby assigned
and. sha!l e paid i Lender lor ztppimnon to the sams sectited by (e Seer ity Instrument, whethier or notthert due,
with the excess, if any, paid o Borrower.

€. Public Liability lnsurance. Borrower shal! take such-actions as niay be reasonable 1o insure:that the:
Owiers Associntion maiitains a public liability ingurance policy aceeptable in form, anyount, and extent of coverage:
o Lender: ' '

D. Cordeanstion. The proceeds of-any awaed or ¢laim Tor damages, direct or consequential, payable to:
Borrower ity cotwes 4T with any condemnation or otlier taking of all rany part.of the Property, whether of the unit.
ar of the common elerrents, or for aiy conveyance in licu 8f condermuation, are hereby assigied and shall be paid to
Lender. Such procgeds still Ue applied by Lender fo the sums-secured by the Security lnstr ument as provided in.
Section 11,

E. Lendess Prior Conssat. Borrower shall not, except after notice to- Lender and with Lender's prior
written congent, sither partition or sebilivide the Property or consent 102 (i) the abandonment or termination of the
Condaiminigm Project, exeept for. shandenmentor fermination required by lasy: in ihe case of substantial destruction
by fire-or other wbmliy ot in.the case of 2 laking, bv condemupation ot L.mmcnt domain;. (ii} any amendment to. any
grovision of the Constituent Documents if the pravision is Jor the express benefit.of Lender; (i) terinination of
p;ofesstoml mrmauemﬁm and asqumpnon afscll‘ n magemem nf i!fw OWI'IEIS Assocntmn ot \w) ?my actmn whu,h

uuac.cepmb_lc tn Lcnd_m.

. Remedies. 1F Borrower does 1ot pay ¢dnddminitg: 2uds and assessments whety due, then Lender may
pay 1hem Anv amounfs disbursed by Lender under this paraghagh v shall bicome additional debt of Borrower
secured by the Security Instruraent, Unless Borrower and Lepder agray e other terms of payment, these. amaunts
shall -bear interssé from: the date of disburserent ai the Note. rate-aid shiall be payable, with inferest, upon potice:
frdm Ténder to Botrower fequiating Devrment.

BY SIGNING BELOW, Botiowsr dccepts and agrees to the terns aad arovisions. contsined in this
Condominumm Rider

/ =0 & O . & G

Athur V. Frank: «Barower “Iorrowet

MULTISTATE CONDGMINIIM RIDER - 8 inghe Fumily - Rasie Mas/Preddic Mac UNIPORM INSTRUMENT Form 3140 101
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ADJUSTABLE RATE RIDER

(t-Year LIBOR Index - Rate Caps)
{Assumable after Initinl Period)

THIS ANMUSTABLE RATE RIDER is made this 20th day of April, 2015, and is incorporated
into and shal’te Jrsmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrumieni”> of the same date given by the undersigned (the “Borrower”) lo secure the
Botrower’s Adjustabte Kzte Note {the “Note™) to Lake Michigan Credit Union (the “Lender™) of the
same date and covering t¥ 2 property described in the Security Instrument and located at:

1855 M Clark St, #3002, Chicago, ILLINGIS §0614
[Property Address}

THE NOTE CONTAINS PRCYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCYTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘0 the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant a-d agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT Ut ANGES

The Note provides for an initial interest rate of 3.875%. The Note provides for changes in the
interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the fivst day of May, 2022, ard may change on that day
every 12¢h month thereafter. Each date on which my interest rate could change is calied 2 “Change Dake.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the one-year London Interbank Offered Rate (“LIBOR”™) which is the average of interbanx = tried rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall St.ee: Jourmal.
The most recent Index figure available as of the date 45 days before each Change Date is callad the
“Cuarrent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
One-Fourth percentage point(s) (2.250%) o the Current Index. The Note Holder witl then round the

MULTISTATE ADJUSTABLE RATE RIDER ~ 1-Yenr LIBOR Indes (Assumable aficr Initial Period) - Singhe Family -
Fredidie Mag UNIFORM INSTRUMENT Form 5131 3104
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result of this addition 1o the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

{iie Note Holder will then determine the amount of the monthly payment that wouid be sufficient
10 repay tnennpaid principal that I am expected to owe at the Change Date in full on the maturity date at
my new iriteresi rate in substantially equat payments. The resuls of this caleulation will be the new amount
of my monthiy rayment.

(D) Caugrc un Interest Rate Changes

The interes: raw: ! am required to pay at the first Change Date will not be greater than 8.875% or
fess than 2.250%, The eaiter, my interest rate will never be increased or decreased on any single Change
Date by mare than Two-percentage poini(s) {2.000%) from the rate of interest | have been paying for the
preceding 12 months. My intzrest rate will never be greater than 8.875%.

(E) Effective Date of Changex

My new interest rate wilt Liecowe effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on {he ne:t monthly payment date after the Change Date until the amouat
of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail 1o ms > notice of any changes in my interest rate and the
amount of my monthly payment before the effoctive date of any change. The notice will include
information required by law to be given o me and als¢ th, title and telephane number of a person who will
answer any guestion | may have regarding the notice.
B, TRANSFER OF THE PROPERTY OR A BENEVICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTERECT RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVYEMANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowvrs, As used in this Sectien
18, “Interest in the Property” means any legal or beneficial intersst in \4e Pinperty, including, but
not limited to, those beneficial interests transferred in a bond for deed —contract for deed,
installment sales contract or escrow agreement, the intent of which is the trrazfer of title by
Borrower at 2 future date to 2 purchaser.

If alt or any part of the Property or any Interest in the Property is sold or trausfer ed (or if
Borrower is not a natural person and a beneficial interest in Botrower is sold or wausiiied)
without Lender’s prior written consent, Lender may require immediate payment in full of a)) s2ms
secured by this Security Instrument. However, this option shall not be exercised by Lender if enel:
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less tham 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may

MULTISTATE ADJUSTABLE RATE RIDER - I-Year LYAOR Index (Assumable after Intisk Period) - Single Family -
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invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2, AFTER BORROWER?’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED N SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B! ABOVE SHALL THEN CEASE TO BE IN
EFFECT, A% THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMEWT 32(ALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or 2 Beneficial Intorest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contra(i i cccrow agreement, the intent of which is the transfer of fitle by
Botrower at a {uture date tod purhaser.

If ail or any part of the Property or any Interest in the Property is sold or transferved (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Linder may require immediate payment in full of all sums
secured by this Security Instrument. How.ver, this option shali not be exercised by Lender if such
exercise is prohibited by Applicable Law. J<ider also shall not exercise this option if: (a)
Borrower causes to be submitted to Lendes information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
2 breach of any covenant or agreement in this Security [nstraosnt is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Leuder mayv.alsa require the transferee lo
sign an assumption agreement that is acceplable to Lender and the: obl.gates the transferee to keep
all the promises and agreements made in the Note and in this Security Tastrument. Borower will
continue to be obligaled under the Note and this Security Instrument rafess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Linder shall give
Borrower notice of acceleration. The notice shali provide a period of not less ihan 3% days from
the date the notice is given in accordance with Scction 15 within which Borrowel must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums priar *o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covehants soutained in this
Adjustetie Rate Rider,

/ﬂf’ & “’\‘/L (Seah). Lt "flf:'p éz{\ﬁ‘wﬂ‘m@“ﬁ”

Arthur ¥ Frank A -Borrewer @mej 1 Frank -Borewer
- B 4
o T il e . ”
k‘“}-}‘&.«'_ﬁ_ﬂ, tfﬁ f o L 7 et (Seab)
¥ j SO raver -Borroseer
%
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