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PROPER TITLE, LLC VMORTGAGE

180 N. Lasalle Street

Ste. 2440 MIN 1000157-0009095442-7
Chicago. IL 60601

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar< defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided un Sr:etion 16.

{A) "Security Instrument" means this document, which is dated 2PRIL 27, 2015 ;- 1ogether with all Riders to

this document.
{B) "Borrower" is

SACHIN VINAY SERE, AND RUJUTA MUKESH GANDHI
HUSBAND AND WIFE

Borrower is the morigagor under this Secarity Insirument.

[LLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 1/01
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028, Flint, MI 48501-
2026, tel. (888} 679-MERS.

(D) "Lender" is

EANK QF BMERICA, N.2Z.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
(B) "Note" means the promissory note signed by Borrower and dated APRIL 27, 2015 . The Note states that

Borrower owes Lender
THREE EBUNDNCLD THIRTY THREE THOUSAND 3I¥ HUNDRED and 00/.0¢C

Dollars (U.S. § 333, E0C.00C ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debtin full 2 Joer than mMav 01, 2030 .

() "Property” means th: pronerty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loar" means the debt ¢vicnced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Secusify %istrament, plus interest.

(F) "Riders” means all Riders to thisSecurity Instrument that are execuied by Borrower. The following Riders are to be
execuled by Bowower [check box as appliczole}]:

] Adjustable Rate Rider i7 Condomimium Rider 71 Second Home Rider
] Balloon Rider [ Tiaraed Unit Development Rider [] 1-4 Family Rider
[ 1 VA Rider [ Biweeklv Payment Rider "] Otheris) Ispecify]

() "Applicable Law" means all controlling applicatle fuderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as wril as all applicable final, non-appealabie judicial opinions.

(J) "Community Association Dnes, Fees, and Assessments™ nieans alt dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, Lrinyowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othe: than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, felepb/xic instrument, compuer, or magnetic tape so as ©
order, instruct, or authorize a financial institution to debit or credit an account., Sach term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initizied. by telephone, wire transfers. and automated
clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscelaneous Proceeds" means any compensation, settlement, award of damages, o1 proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fu, or destruction of, the Property:
(i) condemmation or other taking of all or any part of the Property; (i) comveyanc: 1 liew of condemmation:
or (iv) misrepresentaiions of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaultop; U Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undes fie\Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) ana its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and resirictions that are imposed in regard to a “federally related morigage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations urder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)} Form 3014 1/01
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Reeording Jurisdiction]
SEE EXEIBIT "a" ATTACHED HERETO AND MADE A ART HEREOF.

Parce! ID Number: 142012405010C3 which currently has the address of
3645 N WAYWE AVE C, CHICAGC ,
[Street/City]
Mlinois 50613~3717 ("Property Address):
[Zip Code]

TOGETHER WITH all the improvements :1o0v or hereafter erecied on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Allreriaserents and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instruciszut s the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Securify Instnument, but, if necessary to comply with Jaw or custom,
MERS (as nominee for Lender and Lender's successors aud assigns) has the right: to exercise any or all of those interests.
including, but not Limiled to, the right to foreclose and selt the P.operty; and to take any action required of Lender including,
but rot limited to, releasing and canceling this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised ol th. estate hereby conveyed and has the right to mortgage,
grant and convey the Propeity and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all clzims and demanss, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal us and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propzsty.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La‘e Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charezs and late charges due under the
Note. Bormower shall also pay funds for Escrow liems pursuant to Section 3. Payments due unier the Note and this Security
Instrument shall be made in U.S. cumency. However, if any check or other instrument received by T.clsr as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender way require that any or all subseg:ient payments due under
the Note and this Security Instrament be made in one or more of the following ferms, as selcted by Lender:
{a) cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's check, provided any sach check is drawn
upon an instituion whose deposits are insured by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retitm any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not cbligated to apply such payments at the ime such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds entil Borrower males payment to bring the Loan current If Borrower does not do so
within 2 reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIS-Singls Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) Form 3014 1/01
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Proper Title as an Agent for First American Title

Commitment Number. PT15 01321FA3

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT C IN 3645 WAYNE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:

LOT 6 IN BLOC..1 IN EDSON SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION. 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT APART OFTHE NORTHEAST CORNER THEREOF) TOGETHER WITH PART OF LOT 12 IN
LAFLIN, SMITHS AND. DYER'S SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EACT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICON OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 942924:54, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOKCOLINTY, ILLINOIS.

14-20-124-050-1003

ALTA Commitment

Exhibit A (PT15_01321FA3.PFD/PT15_01321FA3/44)
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2. Application of Payments or Proceeds. Except as otherwise described in this Seetien 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the order iz which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrament,
and then to reduce (ke principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount to pay
any laie charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recefved fror: Bormower o the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied tc the full
payment of one or more Periodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any applicetion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or posipone thz dne date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unti! the
Note is paid in full, a <um {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can aftain priority oer this Security Insirument as a lien or encumbrance on the Property; {b} leasehold payments or ground
rents on the Property, if' @iy, {c) premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage
Insurance premiums, if any, #r 7. sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are calied "Escrow Items." At origination or af any time during the
term of the Loan, Lender may requiz: that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assecspiints shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts io be paid under this Section. Borrrwer shall pay Lender the Funds for Escrow Ifems uniess Lender waives Barrower's
cbligation to pay the Funds for any or all Es-row Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Mtems af any time. Any such wiiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due sor ary Escrow Items for which payment of Funds has been waived by Lender
and, if Lender reqaires, shall fumish to Lender receipt; zvidencing such payment within such time petiod as Lender may require.
Borrower's obligafion te make such payments and to provide veceipts shall for all purposes be deemed to be a covenant and
agreemenf confained in this Security Instmiment, as the phrase "covenant and agreement" is used im Section 9. If Borrower is
obligated to pay Escrow Hems directly, pursuant to a waiver, and Forrower fails to pay the amount due for an Escrow Ifem, Lender
may exercise its rights under Section 9 and pay such amount an¢. Burrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or-ll szrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Land’r «ll Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to parmit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can muive under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expencitucez of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, fastrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Luan Pank. Lender shall apply the
Funds to pay the Escrow Iiems no later than the time specified under RESPA, Lender shall not ciarge Borrower for hoiding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lepder pays Bomower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o1 gatrings on the Funds.
Borrower and Lender can agree in writing, however, that interest siiall be paid on the Funds. Lender shal give to Barrower,
without charge, an annuat accounting of the Funds as required by RESPA.

If there is-a surplus of Fands held in escrow, as defined under RESPA, Lender shall account to Bomower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay te Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attxibutable to the Property
which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if any, and

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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Community Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow lems, Borrower shall pay
them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concinded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjeci to a lien which can attain priority over this
Security Insorument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Propert; lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firs, hazards included within the term “extended coverage,” and any other hazards including, but not limited 10,
earihquakes and flotde, far which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and £t tle neriods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loar.. Tbs insarance cartier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either”~{a) a one-time charge for flood zome determination, certification and tracking services;
or b a one-time charge for fiood zons Getermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonabiy might affect such determination or certification. Bomrower shall also be responsible for
the payment of any fees imposed by the Feder:i Ernergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Rarrower. _

If Borrower fails to mainfain any of the covirazes described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligatior. #5 purchase any particular type or amount of coverage. Therefore, such
coverage shail cover Lender, but might or might not prtect Borrower, Bomower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might proviue greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obwxined-might significantly exceed the cost of insurance that Berrower
could bave nbtained. Any amounts disbursed by Lender under tois Saction 5 shall become additional debt of Bomwower secured by
this Security instrument. These amounts shall bear interest at the Noe rate from the date of dishursement and shall be payabie,
with such interest, upen notice from Lender to Bomower requesting paymza*

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Levder as zortgagee and/or as an additional loss payee.
Lender shall have the tight io hold the policies and renewal certificates. If Lender zequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains anydcmm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction: of, the Property, such policy shalt incivde » standard mortgage ciause and shall
name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.( I.ender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Ltsur>nce proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Proverty, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoratiop period, Lender shall have
the right to hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to‘eraiee the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for
the repairs and restoration in 2 single payment or in a series of progress payments as the work is completed. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2. _

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim and related matters,
If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns te Lender (a} Borrower's rights to any insurance
proceeds in an amounl not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 101
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Bomower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether oz
not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60 days
after the execation of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
witliheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of tke Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due io fis
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair e Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with dimage to, or the taking of, the Property, Bomrower shall be responsible for repairing or restoring the Property
only if Lender has releated proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ir a single
payment or in a series of progress paymenis as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair ar resior: tie Property, Borrower is not relieved of Borrowers obligation for the completion of such repair or
resloration.

Lender or its agent may ma'e .easonable eniries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the fmprovements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reason-b!c cause.

8. Borrower's Loan Applicatior. Borawer shall be in default if, during the Loan application process, Borrower or any
persouts or entities acting at the direction of Forrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaceurafe information or statements to Lexdes (¢ failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not iilid to, representations conceming Borrower's occupancy of the Property as
Bomower's principal residence.

9. Protection of Lender's Interest in the Proporty azd Rights Under this Security Instrument. If (2) Borrower fails
to perform the covenants and agreements contained i tlis Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or righ's wnder this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfejture, for enforcerert of a lien which may attain priority over this Security
Insirument or to enforce laws or regulations), or () Borrower has zlardoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in ¢ Property and rights under this Security Instrument,
inclading profecting and/or assessing the value of the Property, and secutir; and/or repairing the Property. Lender’s actions can
include, but are not limited to: (2) paying any sums secured by a lien which has priority over this Secwity Instrument;
(b} appearing in court; and (¢) paying reasomable atforneys' fees to protect its intezest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securin; the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windzws, drain watet from pipes, eliminate
building or other code violations or dangerous conditions, and have wutilities twmed on ot ¢ff. 'Although Lender rnay take action
under this Section ¢, Lender does not have to do so and is not under any duty or obligation te o sv. 1t is agreed that Lender incurs
1o liability for not taking any or all actions authorized under this Section 8. . _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrwer secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and chali he payable, with such
interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. "I Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required fo maintain the Mortgage Insurance in effect. T, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall contimue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or
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eamnings on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required tc make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a nop-refundable loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur if Borrower
does not repav the Loan as agreed. Borrovier is not a party io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time io time, and may enter into agreements
with other partiesthat share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
safisfactory to theznertgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of fands that the mortgage insurer may have available (which may include
funds obtained from Me.trage Insurance premiums}).

As a result of thes> aJreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forezolug, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
poriion of Borrower's paymeits Lot Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreemen: provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premtums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not aifect the amounts that Borrower has agreed fo pay for Mortgage Insurance, or
any otber terms of the Loan. Such agreercuts will not increase the amount Borrower will owe for Mortgage Tnsurance,
and they will pot entifle Borrower to any rofund.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage Insurance
ander the Homeowners Protection Act of 1998 or vy other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of Zuc Mortgage Insurance, to have the Mortgage Tnsurance terminated
automatically, and/or to receive a refund of any Mortg-ge lnsurance premiums that were unearned at the fime of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur:. J1 Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be aplied to restoration or repair of the Property, if the
restoration o repair is economically feasible and Lender's security is'rot lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Ler.der has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that suc!i inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of jimgress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest lo be paic. an such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Frozeeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the surms secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. : - L

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bonower.

Tn the event of a partial taking, destuction, or loss in value of the Property in which the fair maik:i vaiue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of (e sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid io Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is less fhan the amount of the sums secured immediately bafore
the partial taking, destruction, or koss in vaiue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined In the
next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond te Lender within 30 days after the
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date the nofice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restaration or repait of the
Property or to the sums secured by this Security Instrament, whether or not then due. "Opposing Party’ means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Botrower shall be in default if any action or proceeding, whethey civil or criminal, is begun that, in Lender's judgmeni, could
vesult in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Rorrower can cure such a default and, if acceleration has occrred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
jmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable io the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of th-zums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not opzizie to release the Liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commenc:’ procoedings against any Successor in Inferest of Borrower or to refuse fo exiend time for payment or
otherwise modify amortizatiou of the sums secared by this Security Instrument by reason of any demand made by the original
Borrower or any Successors it Tuiarest of Borrower. Any forbearance by Lender in exercising any right or remedy inchuding,
withont limiiation, Lender's acce sance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due; shali not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Lo-signers; Successors and Assigns Bound. Bormower covenants and agrees that
Borrower's obligations and liability shall be jsmt and several. However, any Bomower who co-signs this Security Instrument but
does not execute the Note (a "co-signer"): @) j<.co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the teime of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; ang (c) agrees th=( Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of &n's Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in In'eres! of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, zkall-obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligzduns and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements o fais Security Instrument shall bind (except as provided in
Section 20} and benef}t the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's defaull, for
the purpose of protecting Lender's interest in the Property and rights under this Scuity Instrument, including, but not limited to,
attorneys' fees, pruperty inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as & prohibiurs oo the charging of such fee. Lender may
niot churge fees that are expressly prohibited by this Security Instrument or by Applicat:le Lav.

1f the Loan is subject to a law which sets maximum loan charges, and that law is fualy interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, thei: (a) any such loan
lcharge shall be Teduced by the amount necessary to reduce the charge to the permitted limit; and f}.any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose "o m ke this refund by reducing -
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pripy<d, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 15 provided for under the
Note). Borrower's acceptance of any such refund made by divect payment to Borrower will constitute a' warver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered io Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute potice to all Borrowers anless Applicable Law expressly requires otherwise. The nofice address shall be the
Property Address untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrowers change of address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shali be given by delivering it or by mailing it by
first class maii to Lender’s address stated herein uniess Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)} Form 3014 1/01

MERS Mortgage-IL
1006A-IL (08/13} Page 8of 12



1512556015 Page: 11 of 17

" UNOFFICIAL COPY

DOC ID #: ***»***%514004015

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. "This Security Instrument shall be govemned by federal law and
{he Yaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any Tequirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed 2s & prohibition against agreement by contract.
Tn the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such condlict shalt
not affect other provisions of this Security Instrament ot the Note which can he given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shal! mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean an¢ include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any acton.

17. Borrowsr's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Tragsierof the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in the Property”
means any Jegal or bensficial inierest in the Property, including, but not limited to, those beneficial interests transferred in 2 bond
for deed. contract for ded. instaliment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at 2 future date to a puri:as..

If all or any part of th fronerty or any Interest in the Property is sold or transferred {or if Borrower is not a natural person
and a beneficial interest in Boriow is sold or transferred} without Lender's prior written consent, Lender may require immediate
payment in full of all sums securerl by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Lay

If Lender exercises this option, LerZer shall give Bomower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the motice is-given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrament, If Borro ver fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirumeric without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceleration. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrament dissatinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Inseum=ii, (b) such other period as Applicable Law might specify for the
termination of Burrower's right to reinstate; or {c) entry of < judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be dve wider this Security Instrument and the Note as if no acceleration
had occuzred: (b) cures any default of any other covenants or agreetaerds, (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, propercy taspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Propesty and rights vud'r this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the P:gperty and rights under this Security Instrument, and
Bomower's obligation to pay the sums secured by this Security Instrament, shall continue inchanged usless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstateiaon sums and expenses in one or more of the
following forms, as selected by Lender: (a} cash: (b) money order; (c) certified chek, sank check. treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst ument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstote shall not apply in the case of
acceleration under Section 18. C : .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interec. i+ the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale migatvesult in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Secwity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicab!c Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be piven written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any otber information RESPA requires in connection with a netice of transfer of servicing. ¥
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comtmence, join, or be joined to any judicial action fas cither an individual litigant or the
member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cotvective action. I Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceieration and opportunity (o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take comective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolewm products, toxic pesiicides and herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleasup" includes any response
artion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Cordition” means a
condition that can cause, contribute to, or otherwise trigger an Environmenta! Cleanup.

Bomower at not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that iz ip wiolation of any Environmental Law, (b) which creates an Environmental Condition, or {c) which. due to the
presence, use, or Ielsas¢-of a Hazardous Substance, creaies a condition that adversely affects the value of the Property.
The preceding two sediencos shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are gemesally zecognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly pive-Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or grivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acual knowledge, (o) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Ttazardous Substance, and () any condition caused by the presence, use or reiease of
a Hazardous Substance which adversely affecte the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, thatany removal or other remediation of any Hazardous Substance affecting the
Propeity is necessary, Borrower shall promptly tuke 2l necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendes-fvziber covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice ic'forrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but s5¢ 7iSor to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default: /b, the action required to cure the default; (c) a date,
not l2ss than 30 days from the date the notice is given to Borrower, by v bich the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may resviiin acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right fo reinstate after acceleration and the right to assert in (v foreclosare proceeding the nop-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IT e default is not cured on er before the
date specified in the notice, Lender at its option may require immediate payment in fu 1 of all sums secured by this Security
Instrument withont further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, Lucluding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relezse ue Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nshament, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance witk Ilinois law, the Borrower hereby releases and waives 2k rights under and
by virteze of the llinois homestead exemption laws.
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25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases way not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, incinding inferest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may he able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrament and in
any Rider execated iy Borrower and recorded with it.

P {Seal)
<~"SFCHIN VINAY SHAH -Borrower
e e (Seal)
RUJSTA MUKESE GANDRI -Borrower
), {Seal)
-Borrower
. (Seaf)
-Borrower
CERISTOPHER NOOKR NMLS#
Heme Loan Consultant ~External 853894
Rank of America, N.A. NMLSH#
388802
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State of Iinois
County of (Al
The foregoing instrument was acknowledged before me this "{ . L?. l = i ,
by pacei”d  yaAMy T Rugonh MUl Geponi()
< Notary PUbBIC —— z >
N ;:5%5‘3 RS AL
M
E. ~
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[Fis, CONDOMINIUM RIDER is made this TWENTY-SEVENTH day of
BPRIL, &fLB , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Secuwrity Instrument”) of the same date given by the undersigned (the
“Borrower”) to secur< tarower's Note to
EANK OF AMERIZA.-N.A.

(the “Lender”) of the same datz 3% covering the Property described in the Security Instrument and located at:
3645 N WAYWE, AVE C, CHICAGO, IL 60613-3717

[Property Address}
The Property includes a unit in, together witli zn undivided interest in the cornmon elements of, a condominium
project known as:
3645 NORTH WAYNE

[Name of Condoriintan Project]
(the “Condeminium Project”). If the owners association or otiey satity which acts for the Condominium Project {the
“Owners Assoctation”) holds title to property for the benefit or us? of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and the uscs, proreeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the cover ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominiom Obligations. Borrower shall perform all o1 Burawer's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents -zre the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; {ii.) ccde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 21l dues and assessments imposed
pursuant to the Constituent Documents. o o
B. Property Insurance. So long as the Owners Association maintains, with a genzi!'y accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominium Project which is satisractory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for {1e petiods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
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and against loss by fire, hazards included within the ters “exiended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: () Lender
waies the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
prope:cv insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurdnes coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Qwiiezs Association policy.

Jwhi Lander requires as a condition of this wajver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Iapse in required property insurance coverage
provided by the inazier or blanket policy.

in the ever’ ol a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Proparty, whether to the unit or to common elements, any proceeds payabie to
Borrower are hereby asstgued and shell be paid to Lender for application to the sums secured by the
Security Instrument, whether or 0t then due, with the excess, if any, paid to Borrower.

C. Public Liability Ineerance. Borrower shall take such actions as may be reasonable to insure
fhat the Owners Association maintains « rblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D. Condemnation. The proceed; of any award or claim for damages, direct oz consequential,
payable to Borrower in connection with any con tempation or other taking of all or any part of the Property,
whether of the unit or of the common elements, 6z forany conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds 1i#%i be applied by Lender to the sums secured by the
Security Instrument es provided in Section 11.

¥. Lender’s Prior Consent. Borrower shall not, sxccpt after notice to Lender and with Lender's
prior written consent. either partition or subdivide the Proper.v-or consent fo: (i) the abandonment or
fermination of the Condominium Project, except for abandonment or tizination required by law in the case
of substantial destruction by fire o other casualty or in the case of 3 taking by condemnation or eminent
domain; {ii) any amendmen: to any provision of the Constituent Docurents if the provision is for the
express benefit of Lender; (iii) termination of professional management anG assuwption of self-management
of the Owners Assaciation; or (iv) any action which would have the effect of re/udering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
1008R-XX (05/08) Page 2 of 3



1512556015 Page: 17 of 17

UNOFFICIAL COPY

DOC ID #: 00025201514004C15

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionat
dek? of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paynent, these amounts shall bear interest from the date of disbursement at the Note sate and shall be
payabile ~with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING 2%,.0W, Borrower accepts and agrees to the 1erms and covenants contained in this Condominium

Rider. Z/
//y L e |
(D ‘ e
g \ @ (Seal)
sg@;t« StNav seAR - Borrower

i o {Seal)
RUJUTAE MURESh-GANDHI - Borrower

(Seal)
- Borrower

{Seal}
- Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fredd e Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
TO08R-XX {05/08) Page 30t 3



