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WHEN RECORDED MAL TO

Liberty Bank for Savings
7111 West Foster Avenue
Chicago, llinois 60656

SPACE ABOVE THIS LINE FOR RECORDER'S USE

This Instrument was prepared by:

Dagmar Thiess
LIBERTY BANK FOR SAVINGS
7111 West Foste e, Chi i
60656
MULTIFAMILY MORTGAGE

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE ("»:ein “Instrument”) is made this 04/13/2015, between the Mortgagor/Grantor,
Salvador Carrillo and Mariela Cavillo, Husband and Wife, whose address is 4327 W PARKER AVE
Chicago, IL_60839-2034 (hereil:“PuiTower™), and the Mortgagee, LIBERTY BANK FOR SAVINGS , a
corporation organized and existing uraex: the laws of the State of lilinois , whose address is 7111 West
Foster Avenue, Chicago, Illinois 80b5SA8 Mherein “Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of ONE HUNDRED SIXTY THOUSAND
AND 00/100 (180.000.00} Dollars, which indet’c<ness is evidenced by Borower's Note dated 04/13/2015
(herein “Note™), providing for monthiy instalimenis ¢/ principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable vn 05801/2030;

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Nole, with
interest thereon, and all renewals; extensions and moairavons thereof, (b) the repayment of any future
advances, with inferest thereon, made by Lender fo Borower pursuant to paragraph 30 hereof (herein
“Fulure Advances™); (c) the performance of the covenants 2 agreements of Borrower contained in a
Construction Loan Agreement between Lender and Borrower dated . N/A , if any, as provided in
paragraph 25 hereof; (d) the payment of all other sums, with interasi_thereon, advanced in accordance
herewith to protect the security of this Instrument; and (e) the performane o the covenants and agreements
of Borrower herein contained. Bomower does hereby morigage, grant, vor«ey and assign to Lender [the
leasehold estate pursuant to a lease (herein “ground lease”) dated ~___, between N/A
and N/A , recorded in N/A in and t0*] the following descrit.>1 property located in Cook
County, State of lllinois:

* delete bracketed material If not completed.
Loan Number: 1021403038
Address:

4327 W PARKER AVE
Chicago, IL 60639-2034

Permanent index No.: 13-27-401-007-0000

LOT 11 IN BLOCK 2 IN OVERFIELD'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Form 4014 (page 1 of 10 pages)
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THERE ARE ADDITIONAL MORTGAGE LOANS EVIDENCED BY A NOTE AND MORT GAGE MADE BY
AND BETWEEN LENDER AND BORROWER, AND THAT ANY ONE OF THE FOLLOWING PROPERTIES
WILL BE RELEASED TO ALLOW THE SALE OF THAT PROPERTY OR REFINANCE OF THAT
PROPERTY WITH ANOTHER LENDER PROVIDED THE CURRENT BALANCE OF THAT PROPERTY IS
PAID IN FULL.

NOTE AND MORTGAGE DATED MAY 9, 2008 WITH THE MORTGAGE RECORDED IN COOK COUNTY,
ILLINOIS ON MAY 14, 2008, AS DOCUMENT NO. 0813542019, ON THE FOLLOWING DESCRIBED
PROPERTY:

LOTS 25 AND 26 IN BLOCK 3 IN DEMAREST AND KAMERLING'S GRAND AVENUE SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-03-7:%6-221-0000; 1301-1311 N. KEELER AVE., CHICAGO, IL 60651

NOTE AND MOT(T/3AGE DATED MAY 9, 2008 WITH THE MORTGAGE RECORDED IN COOK COUNTY,
ILLINOIS ON MAY 11. 2008, AS DOCUMENT NO. 0813542020, ON THE FOLLOWING DESCRIBED
PROPERTY:

LOT 10 IN R.J. REYNERY S/M:S’ RESUBDIVISION OF THE WEST 1/2 OF LOT 13 AND AlLL OF LOTS 14
TO 37 INCLUSIVE IN BLOCK-7 IN BRITTON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION-3, i OWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN: 16-03-225-001-0000; 4259 W. KAMERLING AVE., CHICAGO, IL 60651

THE OCCURRENCE OR EXISTENCE OF MY -OEFAULT UNDER OR WITH RESPECT TO ANY ONE OF
THE LOANS BETWEEN BORROWERS AND | ENDER SHALL BE DEEMED TO BE AND CONSTITUTE A
DEFAULT UNDER AND WITH RESPECT TO EACH AND EVERY OTHER LOAN; AND ALL PROPERTY
AND ASSETS MORTGAGED OR PLEDGED TO SECIZRE ANY ONE OF THE LOANS SHALL BE DEEMED
TO SECURE, AND STAND AS COLLATERAL FOR EACH AND EVERY LOAN.

Form 4014 {page 2 of 10 pages)
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and
all heretofore or hereafter vacaled alleys and streets abutting the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water slock
appurtenant fo the property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building
malerials, appliances and goods of every nature whatsoever now or hereafter located in, or on, or used, or
intended to be used in connection with the property, including, but not limited to , those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light;, and all elevators, and related
machinery and equipment, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, sform windows, storm doors, screens, blinds, shades,
curtains and curiain rods, mirrors, cabinets, panelling, rugs, atached floor coverings, fumiture, pictures,
antennas, trees and plants, and

- af of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the re:s troperty covered by this instrument; and all of the foregoing, fogether with said
property (or leasehold eg’ate in the event this Instrument is on a leasehold) are herein referred to as the
“Property”.

Bormower covenants that Borrowar s awfully seised of the estate hereby conveyed and has the right fo
morigage, grant, convey and assign th Moperty (and, if this Instrument is on a leasehoid, that the ground
lease is in full force and effect without modification except as noted above and without default on the part of
either lessor or lessee thereunder), that e roperty is unencumbered, and that Borrower will warrant and
defend generally the title to the Property aguiret 7zl claims and demands, subject to any easements and
restrictions listed in a schedule of exceptions ks overage in any fitie insurance policy insuring Lender's
interest in the Property.

Loan Number - 1021403038

Form 4014 (page 3 of 10 pages)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Bomower shall promptly pay when due the principal and interest on the
indebtedness evidenced by the Nole, any prepayment and fate charges provided in the Note and ak sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a wrilten walver by Lender,
BoumverslnlpaybLendermmedaymmﬂiyimlalinemsofpﬂmipalmimwampayauemmNob(oronandherday
designated in wriing by Lender), until the Note is paid in full, a sum (herein *Funds") equal to one-twelfth of (a) the yearty water and
sewer rates and taxes and assessments which may be levied on the Property, (b)ﬂmyeaﬂygw:dmrh.ifany,tc)meyeany
pemiunimhlhtedsforﬁremdoﬂmlmrdimme,mbssimmmemﬂsmholherimuamecweﬂngm&opeﬂyas
Lender may require pursuant to paragraph 5 hereof, (d)meyeanyptamiunlmtah\emsbrmongageimuame.ifany,and(e)if
tlislrstrmmltisonaleasemld,lheyeanyﬁxedrems,ifany,uﬂerthegomdlease.allasreasomuyuﬁnﬂtediriﬁalyamm
timetotimebyLendaronlhehaslsofassmmentsamlillsandleasonableestimamthereof.Anywalverb/Letﬂerofa
requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in writing
to Bommower. Lenc=r may require Borrower to pay o Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments ap7 oy osilions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect
Lender's interests (iain ‘Other Impositions® ). Uniess otherwise provided by applicable law, Lender may require Funds for Other
Inposiﬁomtobepaid;r;‘iomerlnalumswnorinpeﬁodcInstalnems,atLendet'sopﬁon.

TheFuxlssmb;:'aldinanimﬁlﬁion(s)hedemsi!soraccouﬂsofwﬁchareinsuadorgmmmdb{aFederalor
state agency (including Lerce’ if Lender is such an institution). Lender shall apply the Funds fo pay said rates, rents, taxes,
assmsmems,irauamepmnimamonmlmposmomsomasBmfowerisnotinbmachofanycwenamoraqeememm
Borrower in this Instrument. Leu.ﬂws'nlmakemclngefmsomungarnq:plyimtheFmds,analyzlngsaidaoooulormr
verifying and compiling said assessment= and bills, uniess Lender pays Bommower inferest, eamings or profits on the Funds and
appicablelawpermilsLemiertomkeswh:crmge. Borrower and Lender may agree in writing at the time of execution of this
Instrument that interest on the Funds sha”. be paid to Borrower, and unless such agreement is made or applicable law requires
interest, earings or profits to be paid, Lender shax not be required to pay Borrower any interest, eamings or profits on the Funds.
Lender shall give to Bommower, without charge, an anaual accounting of the Funds in Lender's nommal format showing crecits and
debits o the Funds and the purpose for which eac 1 0.bit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the. time.f the annual accounting thereof shall exceed the amount deemed
necessary by Lender o provide for the payment of water aid se wer rates, taxes, assessments, insurance premiums, rents and
Other impasitions, as they fall due, such excess shall be credi#*e~: ‘o Bommower on the next monthly instalment of instaliments of
Funds due. IfatanylimlheammtofheFumisheldbyLenmrwnllbelessmantheammtdaermd necessary by Lender o
pay water and sewer rates, taxes, assessments, insurance premiurs, rarts and Other lmpositions, as they fall due, Borrower shall
pay to Lender any amount necessary fo make up the deficiency within/iniry rlays after notice from Lender fo Bormower requesting
payment thereof.

Upon Bomower's breach of any covenant or agreement of Borrower in #s instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender’s sole discretion, any Funds heid t; Lender at the time of application (i) to pay
rates, rents, taxes, assessments, insurance premiums and Other Impositions which 2:¢ =ow or will hereafter become due, or (ji) as
a credit against sums secured by this Instrument. Upon payment in full of all sums secu ey, b this Instrument, Lender shalt promplly
refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniless applicable law provides othetwise, all payments rucoived by Lender from Botrower
under the Note or this Instrument shall be applied by Lender in the following order of priority. (i) am2:nts payable to Lender by
Bormower under paragraph 2 hereof; (i) interest payable on the Note; (iii) principal of the Note; (iv) inter 2st payable on advances
made pursuant to paragraph 8 hereof, {v) principal of advances made pursuant to paragraph 8 hereor, (v, i™srest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payme.al. received among the
amounis of interest payable on the Future Advances in such order as Lender, in Lender's sole discretivn, may determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender nizy ¢pply payments
received among the principal balances of the Fulure Advances in such order as Lender, in Lender's sole discretiv:;, may determine;
and (viii) any other sums secured by this Instrument in such order as Lende, at Lender's option may determine; provided, however,
that Lender may, at Lender's option, apply any sums payable pursuant bo paragraph 8 herecf prior to interest on and principal of the
Note, but such applcation shall not otherwise affect the order of priofity of appiication specified in the paragraph 3.

4. CHARGES: LIENS. Borower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
attribuablehlhePmpertyatLeMefsoﬂiminﬂnmmpwideduﬂerpamgamzrwmofmifmtpaidinsu:hmmr,by
Borrower making payment, when due, drecﬂytomepayeemeleof,orinsmhomermamasLeMermaydesimalainwriﬁng.
BonwlersmlpmmwyfmishtoLermralmﬁcesofmutsdnmderﬂispaagaphd,andinmemlﬂomsmlmke
pwmeddmcﬂy,ﬂonwerstalptomwyﬁlﬁshwwummmevidemingsmh payments. Bormower shal promplly discharge
any lien which has,ormayhave.moﬂtyweroreqmitywim,melienofﬂislrmm and Borrower shall pay, when due, the
claims of all persons supplying tabor or materiale %o or in connection with the Propesty. Without Lender’s prior written permission,
Borrower shall not allow any lien inferior o this Instrument to be perfected against the Property.

Loan Number - 1021403038

Uniform Covenants — Multifamily — 1/77 - FNMA/FHLMC Uniform & un 4014 (page 4 of 10 pages)
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5. HAZARDINSURANCE.Bmmslnlkeepheimuovemeﬁsmwexbﬁngmhemﬁaemﬂedmﬂnhopeﬂyimuedby
caniersataltimwsaﬁsfactorytoLenderagaimtbssbyﬁre,mzardsimmdedwiﬂinu\elerm'extemedcwemge',remmam
such other hazards, casualies, Babikiies and contingencies as Lencer {and, If this Instrument is on a leasehold, the ground lease)
stalmqireandlnsmhanmlbarﬂforsmhpeﬂocbasLenderslnlreqire. All premiums on insurance policies shall be paid, at
Lender's option, in the mmptwideduﬂerpamgaphzmm,uwmmmaldngpawm,whendn, directly to the
canier, of in such other manner as Lender may designate in writing.

AllimuancepoiciaandmalsmereofshallbeinaformaccephblebLenderaMstallmhdeasiandardmoﬂgage
clause in favor of and in form acceptable o Lender. Lender shall have the right to hold the policies, and Bomower shall promplly
furmish fo Lender all renewal notices and all receipts of paid premiums. Al least thirty days prior to the expiration date of a policy,
Bormower shall defiver to Lender a renewal policy in form satisfactory to Lender. if this instrument is on a leasehold, Borrower shall
unishLenderaaqicateofdlpoicia,remwalmﬁces,relwalpoicaam receipts of paid premiums If, by virtue of the ground
Iease,meoﬁg'mlsthereofmaynotbeswwbjﬂormertomnder.

In the event of loss, Borrower shall give immediate writien notice to the insurance camier and to Lender. Borrower hereby
authorizes and emowers Lender as attomey-in-fact for Bormower o make proof of loss, fo adjust and compromise any claim under
insurance policiFs, t¢ appear in and prosecute any action arising from such insurance policies, to collect and receive insurance
proceeds, and fo derust therefrom Lendes's expenses incurred in the collection of such proceeds, provided however, that noting
contained in Hsparar/amsmalleqireLenderbimuanyexpemeortakeany action hereunder. Borrower further authorizes
Lender, at Lender's opiiur, {2) to hoid the balance of such proceedsbbeusedbreimblmBonwerforthecostofrecomhmﬁon
or repair of the Properly o -} fo apply the balance of such proceeds fo the payment of the sums secured by this Instrument,
whether of not then due, inth ~rder of application set forth in paragraph 3 hereof (subject, however, to the rights of the lessor
under the ground lease if this Irstnzyent is on a leasehoid).

Ifiheimuamepmceedaarehddb;LenderbleimbuseBonuwerformecostofmhraﬁonandmpairofmnopeﬂy,
thePropedyshaIbelestmedtomee(m'm:tofiboﬁgmlcondﬁmorsmhouercondﬁonaLaubtmayapplweinwriﬁng
Lender may, at Lender's option, condition ~“sbursement of said proceeds on Lender's approval of such plans and specifications of
an architect satisfactory lo Lencler, contractr (s cost eslimates, architect's certificales, waivers of ens, swomn statements of
mechanics and materialmen and such other evi<ence of costs, percentage compledion of construction, application of payments, and
satisfaction of iens as Lender may reasonably reuir.. If the insurance proceeds are appiied to the payment of the sums secured
by this Instrument, anysmhappicallonofpmceemnpﬁmlpalslnlm!exbndorpostpomheduedaﬂofﬂemrﬁiy
imtalnemsrefarredtoinparag'apm1and2hereoforcr;:;gemeanm1tsofsu:himmm. If the Property is soid pursuam
topamg’aphﬂhemoforifLenderacqimﬁﬂetotheP.opet,‘, Lender shall have all of the right, title and interest of Borrower in
andmanyinsuancepdcimaMmmdpreMmﬂmeonMinammﬂEyooeemmslﬂngﬁnmawmmgehm
Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEAGE'«LDS. Bomower (a) shall not commit waste or permit
impairment or deterioration of the Property, (b} shall not abandon the P.opr.tv, (c) shall restore or repair promptly and in good and
workmaniike manner all or any part of the Hopeﬂytoﬂeaqs‘valeﬂnfitsrng’mlcom&on,orsmhothercomitionasLendermy
approve in writing, in the event of any damage, Injuymbsstrlemto,whelh'formmuamepmoeedsamavaihbbbcweﬂn
whole o in part the costs of such restoration or repair, (d) shall keep the Prope:qy, including improvements, fixtures, equipment,
machinery and appiances thereon in good repair and shall replace fixtures, equiment, machinery and appliances on the Propeity
when necessary © keep such items in goo repair, (e) shall comply with all laws, orar.uizes, reguiations and recuirements of any
governmental body applicable ko the Property, (f) shall provide for professional managome” 2 of the Property by a residential rental
pmpeﬂymmgersatisfacbrybLenderpusmrlloacomactapplwedbyLenderinwﬁ'Lag, nniess such requirement shall be
waived by Lender in wriing, (g) shall generally operate and maintain the Property in a manncr to-2nsure maximum rentals, and (h)
shalgvemﬁceinwﬁﬁngtoLeMerofam,MmoumwisedrecbdinwﬁﬁngbyLender, sovear in and defend any action or
umeedngpuportingtoaﬂecttherpeﬂy,ﬂnsecmtyofttisInsimnentormeﬂgltsorpwemofgewbr.NeitherBorruwermr
amtemmoroﬂerpelsonsmlllerme,demolishoraleranyinmememmwexistingorherem..‘errmtedontherpenyor
any fixture, equipment, mactimryorappliameinoronﬂnhopertyexceﬂwlnnimidemnthereﬂacemeﬁ.ofﬂxum, equipment,
machinery and appliances with items of ke kind.

if this Instrument is on a leasehold, Bormmower () shall comply with the provisions of the ground kaxv, (i) shall give
immedahwﬂltenmﬁceloLenderofawdefadtbyleswmderlhegmndbaseorofanymﬁcerecelvedbyBonwerfmmsmh
lessor of any default under the ground lease by Bofrower, (Iii)shallexemiseanyopﬁontorenewoteththegomdbaseand
gveWﬂMnconlimiatimMBdhLenderwitﬂntlirtydaysaﬂersmhoﬁionbecmexemisaﬂe,
(iv)stallgveimmedatewﬂtbnrnﬁcebwmroftreoommet\cemeliofanyremedalproceedngsmdermegmadleasebyany
party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any
auchremedalpmceedngsand(v)shalwiﬂintﬁﬂydaysaltermmtwLenderobtalnﬁommmsorunerthegmmdlaaseand
deliver to Lender the lessor's estoppel cerlificate required thereunder, if any. Borrower hereby expressly transfers and assigns
Lenderthebeneﬁtofallcwemmscomaimdinmegomdlease,whemerornotsmhcwmmsnnuﬁmumhnd,bt.tLendershal
havemiatiilywihmpecttosmhownmsmranyoﬂlercmmscmined in the ground lease.

Borrower shall not surender the leascholkd estate and interests herein conveyed nor lemminate or cancel the ground lease
creatingsaidwtateamnem,amaomerslnllrm,wiﬂmlﬂeexptmwﬁﬂencomeﬁnﬂm,albroramendsald
ground lease. Borrower covenants and agrees that there shall not be a merger of the ground lease, or of the leasehold estate
createdmereby,wimmefeemabcwetedbymegomdhaseb;reasonofsaidleasehoidmtateorsaidfeeestate,oranypanof
either, coming into common ownership, unless Lender shall consent in writing to such merger, if Bomower shall acquire such fee
estate, then this Instrument shall simutaneously and without further action be spread so as to become a lien on such fee estate.

Loan Number - 1021403038

Uniform Covenants — Multifamily — 1/77 —- FNMA/FHLMC Uniform I n 4014 (page 5 of 10 pages)
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7. USE OF PROPERTY. Unlessreql.liledWappicabbhwmunmwnerrBSOMWiseageedinwﬂﬁllg,BOMSMIrnt
altow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in the zoning classifications of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Bomower fails to perform the covenants and agreements comtained in this
Instrument, orifanyacﬁonorpmceedngiscunnemedwﬂchaﬂecbﬂteﬁopethﬁﬂeﬂWomﬂniﬁemstofLuﬂerMn,
including, but not imited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or
deoedem,thenLenderatLendersoplionmaymkesmhappeamma,dsbusesmhsunsandtakesmhacﬁonasLendetdaems
necessary, in its sole discretion, to protect Lender's interest, including, buk not imited o, (i) disbursement of altorney’s fees, (i) entry
upon the Property to make repairs, (iii) procurement of satisfactory insurance as provided in paragraph 5 herecf, and (iv) If this
Imhmmtismabasemld,exemlseofawomiontoreneworextendﬁngomdIeaseonbehalfofBorrowerandhectﬂngof
any default of Borrower in the terms and conditions of the ground lease.

AnymﬂsdshnedbyLenderpusmﬁloﬂispamgaph&,Mhiﬂelwﬂemon, shall become additional indebledness of
Boitower secured by this Instument. Uniess Borrower and Lender agree to other lerms of payment, such amounts shall be
immedablydmardpayableandstalbearirﬂestfmmmedabofdsmmmmmerateslatedintheNohurhsscolection
from Bommower o :nke rest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which m=; be collected from Borrower under applicable law. Bomower hereby covenants and agrees that Lender shall
be subrogated fo tire 4en of any mortgage of other ken discharged, in whole or in part, by the indebtedness secured hereby.
Nothing contained In fiz ragraph 8 shall require |.ender to incur any expense or take any action hereunder.

9. INSPECTION. Lender ma \*4e or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Eomwer shal keep and maintain at all imes at Borrower's address stated below, or such other
place as Lender may approve in-v..iang, compleie and accurate books of accounts and records adequate to reflect comectly the
restlsofmeopemﬁonofmerpedyam‘cnniesofallwmtencomacls,leasesandotherimmantswrichaﬂacuherperty.
Such books, records, contracts, leases ai«1zaer instruments shall be subject to examination and inspection at any reasonable time
by Lender. UponLender'smqmt,Bonwer;m:lﬂm'shbLender,wllﬁnomlmﬂedandhneﬁydaysaﬂermeendofeach
ﬁscalyearofBormwer,abdamesheet.as.‘abmlofimomandexpemofmepmpenyamaslatemerlofchangain
financial pnsiﬁon,eachinmombledehilandomﬁﬂv;dbyaonweram,'rfLendershaI require, by an independent certified public
accountant. Bormerslnllfmish,bgeﬂmvdmun’mgdngﬂmmialshtanalsammawoﬂmﬁmmnmmersm,a
ImlscmnbrMPmpeny,cemﬁedbyBonwer,s;rﬁrgunmmofeachmmandforeachtenmi.mespaceoccmed,
the lease expiration date, the rent payable and the rent pai J.

11. CONDEMNATION. Borrower shall promplly notify Lende: of 2ny action or proceeding relating to any concdemnation or other
taking, whether direct or indirect, of the Property, or part thereof, ard Bomower shall appear in and prosecute any such action or
proceeding unless otherwise directed by Lender in writing. Bomowe @ horizes 1 ender, at Lender's option, as attomey-in-fact for
Borrower, o commence, appear in and prosecute, in Lenders or sr.rover's name, any action or proceeding relating to any
condemnation or other taking of the Property, whether direct or indirect, 4pi 0 settie or compromise any clalm in connection with
such condemnation or other taking. The proceeds of any award, payme:4.«s claim for damages, direct or consequential, in
connection with any candemnation or other taking, whether direct or indirect, of th rroperty, or part thereof, or for conveyances in
lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, { this Instrument is on a leasehoid, to the rights of
the lessor under the ground lease.

Bommower authorizes Lender to apply such awards, payments, proceeds or dumzges, after the deduction of Lender's
expenses incumed in the collection of such amounts, at Lender's option, to restoration or repa r of the Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of application set fortiy in paragraph 3 hereof, with the
balance, if any, to Bomower. Unless Bormower and Lender otherwise agree in writing, any applicadon ~* nroceeds fo principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 h':reof or change the amount of
such instaiments. Bofmower agrees o execute such further evidence of assignment of any awards, ucrerz, damages of claims
aﬁsingincomecﬁonwimwchcmmmmﬁonorhldngasmequim.

12. BORROWER AND LIEN NOT RELEASED. From time i time, Lender may, at Lender's option, withow Ziving notice to or
obtaining the consent of Borrower, Boumerssmoe&usorassigsorofanyjuiorliertnlderorgmtartors,wﬂndlaﬂilyon
Lender's part and notwithstanding ermfsheachofamcwenaﬂwagmmatofmwerlnﬂislm,emnnﬁm
forpaymeﬁofsaidimueamoranypanw,mdnellnpaymedsﬂmeon,relemeanyaneiableonanyofsaid
indebtemess,ameplamnewalmtewmtesﬂmfor,nndfymtemsamm\eofpaymmsaid indebtedness, release from the
fien of this Instrument any part of the Property, take or release other or addiional security, reconvey any part of the Property,
consent to any map of plan of the Property, consent to the granting of any easement, join in any extension or subordination
agreement, and agree in wrifing with Borrower to modify the rate of inerest or period of amortization of the Note or change the
amount of the monthly instaliments payable thereunder. AnyactiomtakenbyLenderpusmmtothebrmsofuispamgam 12
shall mtaffectmeobigaﬁonofBonwerorBonuwerssmmsomorassig\stopaylhesmmsectledbyhslmuumdamto
obzerve the covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, parinership or other
entity for payment of the indebtedness secured hereby, and shall not affect the lien or priofity of ien hereof on the Property.
Bonuwarshalpayl.enderamasmnuesewbecharge,mgeﬂnrmmsmhﬁﬂeimmeuemiumamwmrsfeesasmaybe
incurred at Lender’s option, for any such action if taken at Borrower's request.

13. FOREBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or
Mwafb@db;anicablelaw,shalmtbeawaiwoforpmchdeIheexerciseofanyﬁg!orrermdy.Theacceptame by
Lender of payment of any sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right
to either reqjuire prompt paymemmndueofalomersmmssosacuedortodeclareadefautforfalueto make prompl payrnemt.
The procurement ofimuameoromerpaynmmoftaxesoromeriensorclmmhﬂAwhmhalinotbeawaiveroﬂendersﬂyt
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to accelerate the maturity of the indebtedness secured by this instrument, nor shall Lender's receipt of any awards, proceeds o
damages under paragraphs 5 and 11 hereof operate to cure o waive Borrower's defaulk in payment of sums and secured by this
Instrument.

14. ESTOPPEL CERTIFICATE. Bomower shall within ten days of a written request from Lender fumish Lender with a written
statement, duly acknowledged, seﬂingM&esunssecuedbyﬂisleeﬁaMawﬁﬂofsetoﬁ,mﬂembimmoﬂwr
defense which exits against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECUIRTY AGREEMENT. This Instrument is infended to be a security agreement pursuant
toﬂeUuil’nnnCormwemialCodeforanyofmeitermspeciﬁedaboveasparloﬂherpeﬂywlichmapplcablelaw, may be
anectbasecuityimemtpusmmwmeUmmmmmhlcwe,andmwermymmmerasecuityimmin
said items. BonmerageesﬁntLeMermayﬂleﬂisleem,orarepmdmﬁonmereof, in the real estate records or other
appropriateindex,aﬁmmlngstabnmlbranyofheitmspeciﬁedabweaspaﬂofﬂneProperly.Anympmdlctionoftlis
Instrument or of any other security agreement or financing statement shall be sufficient as a financing statement. In addition,
Bofrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well as extensions,
lemwalsandanmmﬂmeof.andm;mdmﬁmsofﬂislnshuneﬂinsmhfamasLeMermaquimhpufectasecmty
interest with res;oct o said items. Bormrower shall payalcostsofﬁingsmhﬁmmingstaﬂnetlsandanyextemiom,mnewals,
amendments and wcases thereof, and shak pay all reasonable costs and expenses of any recond searches for financing
statements Lender miy 12asonably require. Without the prior writien consent of Lender, Borrower shall not create or suffer o be
created pursuant to the t’.sm Commercial Code any other security interest in said items, including replacemenits and additions
thereto. UponBorrwexsbP;:hOfanyowemrtorageenmﬁomeowercmhlmdinlﬁslmuunem, inducing the covenants 1o
pay when due all sums scowed by this instrument, Lender shall have the remedies of a secured party under the Uniform
CmnnmiaICOdeand.atLeWsnplbn.mayaboimokeﬂnemmedwptwidedinpamyaphﬂofﬂislﬂnﬂutomh
items, Inexemisinganyofsaidnmm,Letﬂermypumeedagaimtheﬂemofrealpmwtyarﬂanynemofpemm
pmpenyspeciﬂedabweaspanmﬂeP::mtysepamlelywmgetMrandinanyomerwhaboever,wiminanywayaﬂactingme
availability of Lender's, remedies undei th. *‘iform Commercial Code or of the other remedies provided in paragraph 27 of this
Instrument. =

16. LEASES OF THE PROPERTY. As used i» His naragraph 16, the word “lease” shali mean “sublease” if this Instrument is on a
leasehold. Bonuwerstalconuywimandobsewe'Msohigaﬁmashndtxduﬂeralleamofﬂneﬁopeﬂyoranypm
thereof. BonwerwilrubaseanypmﬁonofmeﬁopﬂvmrmmmiderﬁalmeexceptmmﬂnptiorwrittenapplwalofLendar.
Bomrwer,atLender‘sreqmt,shalftm'shLendervdtna;adedoopiaofalIemmwe:dsﬁngorhemaﬂetmadeofallorany
part of the Froperty, and all leases now or hereafler entered iz will be in form and substance subject to the approval of Lender. Al
bassofmennpeltysmlspeclﬂcallypmvideuntsmhlaaseualesmumhlotlislmhunem;ﬂmtﬂ\etomm:momab
Latier,smhatbmneﬁtobeefrecﬁvelponLendersacqjsiiimaniUemmerpetm that the tenet agrees to execute such
ﬁxmerevkiemmofaltonmellasLendermayﬁnmtimtoﬁmr.mest;thatmeatbnmentofﬂ'letenamsmumtheuminabd
by foreclosure; and that Lender may, at Lender's option, accept or r=jo”. such attomments. Borrower shall not, without Lender's
written consent, execute, modify, sumender or terminale, either orally o inz4r%ing, any lease now existing or hereafter made of all or
anypanofmerpettyplwidngforatetmofheeyealsormore,pernifanassigmeﬂors;ﬂeaseofsmhaleasewim
Lmdeu‘swﬂtbnconsem,orraqnwtorcomenlbmeswordmﬁonof::,leaseofalloranyparlofmenopenybanyien
subordinate to this Instrument. if Borrower becomes aware that any tenant propeses (o do, of is doing, any act or thing which may
gverisetoamﬂgllofsel-oﬁagaimtmBonwetslnll(l)lakesmhsbpsa:s*albereasomblycahdabdtopreveﬂttn
accrual any right fo a set-off against rent, (ji) notify Lender thereof and of the amourd » 33id set-offs, and (jil) within ten days after
such accrual, reimburse the tenant who shall have acquired such right to set-off oi t?%e ~uch other steps as shal efflectively
dsctnrgesmhsetmﬂaMasslallassueﬂatﬂnredsﬂmeaMdnsmucorﬁmtobepu,uw.wiumget-ofl‘ordedmﬁon.

Upon Lender's request, Borrower shall assign to Lender, by written instrument sal<iaclory to Lender, all leases now
exisﬁngorheteaﬂermadeofalaawpanofﬂlerpedyandalsecuitydeposiB made by tenants \n cunnection with such leases
of the Propeity. Upon assignment by Bommower (o Lender of any leases of the Property, Lender shal n-ve all of the rights and
mmwmmammhmigmmmmllmmmbm, er'end of terminate such
existing leases and to execute new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumuative to all othes s or remedies
under this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order
whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bormower shak vokuntarily file a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or under any similar or successor Federal statute refating to
bankrupicy, insolvency, arrangements or reorganizations, or under any state bankruptcy or insolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debls, of if Bormower shall fail to obtain a vacation or stay of
jnvoluntary proceedings brought for the morgaﬁzaﬁon,dssoﬂbnwlqﬂaﬁmofBonwet,wﬁBmmlebeaqngeda
bartnﬁulfahsteeamcehetstalbeappoiﬁedfoermerorBonwefspmpeﬂy,orifthePropenysMIbecomeswjectb

Borrower's creditors, o if there is an attachment, execution or other judicial seizure of any portion of Bormower's assets and such
seizure is not discharged within ten days, then Lender may, at Lender's aption, declare all of the sums secured by this Instrument to
be immediately due and payable without prior nolice to Borrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection with Borrower's bankrupicy or any of
meoﬂleraforesaideverlsslnllbeaddﬁomlindeuemessofﬂonwersecuedbylﬁslmhmeﬂmmnttoparagapha hereof.

Loan Number - 1021403038
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16. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all
orampartoflhePropetty,oranyimemtmerein,mﬁi)beneﬁcialimminaonwer(ﬁBonwerisnotanatualpenonor
persons but is a cofporation, parmerslip,trmtoroﬂnrlegalemty),Lendemmy,atLendei‘soption,declaleallofmesumsacued
byttislmhmielﬁobeimmedalelyd.leandpayable,ardLendetnﬂyimokeanyremedapemittedw paragraph 27 of this
Instnament. This option shall not apply in case of

(a) hamfersbydeviseordescenlorbyoperaﬁonofhwmonhedeathofajoirﬁenaﬁorapamen

(b} salesomambrswhenHeUamferee'scmGWHimarumanagenMauﬂyamsaﬁshcmloLenderandlhe
Iransfaeehasexecued,pimtoﬂesabmhamfer,awﬂﬂenassunﬂimageaneﬁcoﬁaiﬁmmhmas
Lender may require, including, if required by Lender, an increase in the rate of interest payable under the Note;

(c) thegantofaIeaseholdimwinapanofﬂlerpenyofheeyearsorless(orsmhlormrbasetelmasLeMer
maypemitbypﬁorwﬂttenapplwal)mtoomairinganoptionbpuctnse(excenanyimeratinmeg'omdlease,II‘
this Instrument is on a leasehold),

(d) sales or transfers of beneficial interests in Bomower provided that such sales or transfers, together with any prior
sales or transfers of the beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and
(b)m.m,domtmutinmremanm%ofthebeneﬂcialiMemtsinBorrowerhavingbeensoldortrammnedsime
commzncement of amortization of the Note, and

(@) salw.;rmmfetsofﬁxhrmoranypermlmpeﬂymsmmmﬂnﬁlstpamgaphofpamgaphshereot

20. NOTICE. Except for 7.1y notice required under applicable law to be given in another manner, (a) any notice to Bormower provided
for in this Instrument or Iii e Note shall be given by mailing such notice by certified mail addressed to Boirower at Borrower's
acddress stated below o al Such sther address as Borower may designate by nolice to Lender as provided hetrein, and (b) any
:wﬁcemwmsmlbegvmwﬁﬁﬂedmail.mummdnmmm,mmndersamsmbd herein ot 1o such other address
as Lender may designate by notice /.~ Gomower as provided herein. Any notice provided for in this Instrument or in the Note shall be
deemed to MVebeeanenMBonwetheMerwhengveninMn'ﬂmd&signtedtmein.

21 SUCCESSOR AND ASSIGNS BOUMD; JOINT AND SEVERAL LIABILITY; AGENTS, CAPTIONS. The covenants and
ageemerlshemlnconlainedstnllim,am!mnjistmemdershalimeto.merespectivesmcessorsam:nsigsofLeMer
and Bormower, subject to the provisions of parzgraph 19 hereof. Al covenants and agreements of Bommower shall be joint and
several. In exerciging any rights hereundes or taking r;acﬁmnpmvidedforherein,LeMermyactﬂmnghilsenﬂoyem,agaﬂs
orlnthpemicomaGMasawmizedeLendu.chapﬁomam headings of the paragraphs of this Instrument are for
cometiemeodyandarenotbemedtoim;xetordeﬁ.mmpmvisionshereof.

instrument covering real property and related fixtures and personc: r.operty. This Instrument shall be govermned by the law of the
Jurisdiction in which the Property s located. Intrleeveliﬂ\atanyp.v,w’mofltislnstruneliorlheNoboornldswiﬂlapdicaue
law, such conflict shall not affect other provisions of this Instrument o th: Miote which can be given effect without the conflicting
provisiom,andtoﬂisendﬂteptwisionsofﬂistmhmeﬂarﬂﬂmNdeamdeclamdtobesevemble. In the event that any
appicablelawimitir\gmeamlltofirﬂworou\ercm:gapermmw!cbecolecbdﬁomBonwarisirterpmtedsothatany
chargeptwidedforinﬂislmtmnetiorinunMe,Mrmmwamw«wmmmMctnmmwin
comecﬁonwtthllislmhtmedarndﬂteNnte,violaBsmhlaw,andBonmerlsmtiﬂ;dtomebemﬁtofsmhhw,smhctmgeis
hereby reduced to the extent necessary 0 eliminate such violation. The amounts, if ary, Hreviously paid to Lender in excess of the
amm:hpayaﬂetoLenderpusmﬁtosmhctnm&sasmdmedshalbeaniedb, Lrader to reduce the principal of the
indebtedness evidenced by the Note. Formepuposeofdelennilingwhemeranyappicah«;imimitinglheamouiofimemstor
otlnrchalgspemiuedbbecollectedfmmaommerrnsbeenviohted,allirdebtedmwﬁchissecuedbyﬂislmhmlor
evidencedwtheNoteamlwtichconsliuesirdelest,aswelasalomercharguleviedincmvmwthsmhindemmesswhich
cmﬁhleidued,stnlbedwnedeeahcatedaMspeadwerﬂestahdbnnmmeNde Unk ss otheswise required by
appicahlelaw,smhalocalionandspraadngsrnlbeeﬂacbdinsmhamammmemtem'iﬂ.fdconmwmmyis
uniform thought the stated term of the Nole.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of imttions as a bar to the
erﬂommeﬁofﬂnelienofﬁslmhnmiortoanyacﬁonbrm@ibenfnmemeNoteoranyoﬂ\erobigaﬁonsecuedbytlis
Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interest in the Property heid by Lender or by
anyotherparty,Lendarshaltﬁvetherigtbdetenninatheorderinwﬁchanyorallofﬂneﬁopettystnlbesﬂecbdtome
remedies provided hefein. Lendershalll'ﬂvelheﬁglbdetenninemeorderinwlichanyoralporﬁomofﬂ\eimuedms
secuedlmebyamsaﬁsﬁedﬁunﬂemeedsmaizedmonmeexemiseofﬂemmedespmvidedherein. Bommower, any party
whocomerlsbuisInstmmrlandanypanywhonwormmafbracqimasemilyimmmuepmpedyammhasachal
orconstrmﬁvenntioehemofhelebywaivesanyardalligitoleqlirethen\arshalingofassetsincomectlonwimﬂ'leexemiseof
anyofmemrmdapemuedb[appicablelaworpmvidedhemln.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Ageement,ifany,wlichisherebyimocpomtedbymfeier\ceinam"ndeapaﬂofttislmtrumm. All advances made by Lender
ptnuarttoﬂ‘neConsllmtionLoanAgeenmshallbeindeuemessofBonwersecqubytrislmi,andsmhaWances
mybeobigatoryasptwidedinﬂneCommmionLoanAyeemem All sums disbursed by Lender prior to completion of the
impmvemem;mpmhactmesecuityofﬂislmlerhpbmemmipalarnowloftMNotesIEHbetmabdascisunemm
pursuant o the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement at the rate stated in
theNote,uiessodbcﬁmﬁomBonwerofidemtatsmhmlewmﬂdbecorﬁawtoappicaﬂehwinwrichevaismhanmis
shalbearlrlermtatmeliy\estrabwﬁchmaybecolectedfromBorrmermderappicablelawandshalbepayableuponnoﬂce
from Lender to Borrower requesting payments herefore.
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From time to time as Lender deems necessary b profect Lender's interests, Borrower shall, upon request of Lender, execute and
deliver to Lender, insmhfnnnaLendetshaldrect,assigm'lentsofanyanda_llﬁgﬂsorclainnmichlehtetomeconsmntionof
lherpaﬂyandwtichBormermaytnveagaimtanypaﬂysmplyingorwtnhasswpiedlabor,materialsorservicesln
connection with construction of the Property. Incaseof!xeachbmemwerofhecwemﬁsardcocﬂﬁmofheCmmﬂon
Loan Agreement, Lemer,atLeumrsoﬂion.wimorwiMemylponmerpeny, (i) may invoke any of the rights or remedies
provided in the Construction Loan Agreement, ﬂi)mayaccelerdehesmsecuedbyﬂislmhuneﬁarﬂimkeﬂmemmedes
prwidedinparagaphﬂheueof,ormi)maydobom. If,aibrlhecommemernerlofamofﬁzaﬁonofmeNote.MeNoteamuis
InshmeﬁaresoldbyLeuﬂer,MandaﬂerwchsalelhemmtionLoanAgeemeMShalceasetobeapanofthisInstnment
and Borrower shall not assert any right of set-off, comten:himoroﬂn(chimordefet\seaﬂsillgotIoforincolmtionwimthe
GmnhmﬁonLoanAgeenettagairstﬂneobigaﬁomofﬂnNoteandﬂislmmmem

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indeuemessevidemedbyu'leﬂote,Bormertmebyabsolmlyammcorﬂﬂonalyassimsandtramﬁrsbmnderalmerem:
andmemesol’lhePlopelty.incltdngtlmerwwe,pastme,ortobeoomemebyvimleofanyleaseorottmageenmmr
theoccwamyormeofalloranypanoflherpeny,wnlessoﬂowhomﬂnreﬂsarﬂrevmnesofmerpenyarepayaue.
Bonmhemby?;?tnﬁmLendetheMersagamxbeollectmeaforwaidremsandrevermsamherebydlectsaachtemm
ofﬂanmrtytopqsmhrerlstoLenderorLeWsageﬂs;pmvided,hmever,ﬂntpﬁortowﬂltenrﬂioejvenbylenderb
BonwarofthebmombvBonwerofanycnvemrioragaememofBonwerinhslmIImm,Bonwerstallcolectarnmceive
almisavamsofﬂreHoperWashsteefnrﬂnbmeﬁtofLeMermdBonwer,bapﬂythereﬂsandrevemso
colededtomesumsvndbytﬂsImhm\eltinﬂnorderpwidedlnpamgam3hereofmmﬂebahme,sobngasmsmh
breachhasoccmed,tothcmmtltofBormer,RbeingIMeMedbyBonuweraMLenderumtuisassigrrHtofremsmﬁues
an absolute assignment and i~ - assignment for additional security only. UpondeivelyofwrmnmucebyLendarmemwerof
Mbmachbyﬂonwerofanycaeraﬂmageemeﬂofﬂonowerinﬂislnsmmemam\uilmmmemcessityofLeMareNeﬂng
mnandhldngarﬂmairiairimf!!uomdoflheﬁopeﬂyinpemon,byawlorbyacout—appolrledreoelver,wuershal
immedablybeemiuedtopossessbnrfallremsandrevemesofmeﬁopeﬂyasspeciﬁedlnﬂispamgamzsasuﬁsam
hecomedueandpayable,imlﬂngbtl!rifnbdbreﬁsthenweandurmid,andallsmhlentsshalinmedatelymondelvety
ofsmhmticebeheldbyBonwerasmaeﬁ?mbemﬁtofLendermiwp:widad,tnwever,Mﬂnewﬁﬂenmﬁceb;L«derb
BormnerofmeUBachbyBonwefsmlcmainaMMLenderexacisesitsﬁgﬂsmsmhm.Bonmeragaestml
comrrmingmondeivelyofsmhwﬂuenmh\.enymmfsbmachbyLeMertoBonmer,eachtemmofmerpaﬂyslnl
makesmhreﬂspayabletomdpaysuchmistoLaf;rorLendefsageﬁsonLendefswﬁMndemandtoeachmm herefore,
deiveredtoeachﬁm:lpelmly,bynailorbydeli\\a'togsmhdemammeachlentaluit,withouanyiaulityonn'nepanofsaid
tenant fo inquire further as to the existence of a defaul by |Jofrower.

BonwerhembycwemﬁsﬂntBonmtnsmlexecdedanyprbrassigmedofsaid rents, that Bormower has not
performed, and will not perform, any acts of has not executed, 7. will not execute, any instrument which would prevent Lender
fromexen:ngltsliymuﬂertlispalagaphzs,andﬂﬂtalme\iimofexecdbnofﬂislmhmmmemmsbeenmamicipaﬂon
orptepaymrtofanyoftherenlsofmerpettyformoretMn.‘:'o:mmpnortomedwdatasofsmhrems. Borrower
coverants that Borrower will not hereafter collect of accept payment of an; rxats of the Propesty more than two months prior to the
due dates of such rents. Bormower further covenants that Borrower will excr4e and deliver to Lender such further assignments of
rents and revenues of the Propesty as Lendes may from ime to time reques::

Upon Boirower's breach of any covenant or agreement of Bormower in fi= Ins.rument, Lender may in person, by agent or
by a court-appointed receiver, regardiess of the adequacy of Lender’s security, entei /-0 and take and maintain full control of the
Property in mdarbpmfonnalacbmcmaryandappmpﬁale for the operation and mair‘cw.ace thereof including, but not Emited
to, the execution, cancellation or modification of leases, the collection of all rents and re.5nurs of the Property, the making of
repairs to the Propesty and the execulion or termination of contracts providing for the managemes or maintenance of the Property,
all on such tefms as are deemed best fo protect the security of this Instrument. In the event Levo2r elects to seek the appointment
ofa receiverforlhePmperlytponBonwersbleachofanyowerHMOrageemeIiofBonowerinﬂfs Ins trument, Bommower hereby
expressly consents to the appointment of such receiver. Lender of the receiver shall be entitied to nee’.€ & reasonable fee for so
managing the Property.

NlmﬁsavaemescdbctedswaequeritodaiveryofwﬂuenmﬁcebyLaﬂerhBormwerofﬂebrnachbyﬂon'ower
of any covenant or agreement of Bomower in this instrument shall be applied first to the costs, if any, of tadx, control of and
managing the Property and collecting the rents, inchuding, but not imited to, attomey's fees, receiver's fees, premiums on receiver's
boris, costs of repairs to the Propety, premiums on insurance policies, taxes, assessments and other charges on the Froperty,
andtlecoslsofdscmrgngawobligaﬁonsorlaliityofﬂorruwerasmororlalﬂommthePropellyandthentothesm
secured by this Instrument. Lenderormereceiverstnlhaueaccmtoﬂebooismﬂrecordsmedintheoperaﬁonaml
maMenameofmerpenyarnsmlbeiauebaownqiyforumeremsacmlly received. Lender shall not be liable o
Bmmwer.anyoneclaimingmderorﬂmughBonowerwanyomtaﬁmaniﬁeamtinmerpeltyb;reasonofanymngdomm
left undone by Lender under this paragraph 26.

anmulssl‘alhepayabletponmﬁcefmmmﬂerbBmowerreqnsﬁngpaymeﬁﬂmeofands!nlbea'immmmemled
dshmeﬁalﬂaemtestaledinﬂeNoteuia&paymaﬂoﬁrﬂemstatsmhmmwbecomarybapplcaualaw, in which
evertsmhamutsshalbaarirtermtatmetignestraiewtichmybecolecbdﬁom Bomrower under applicable law.

Anyerteringwonandtaldngandnairlaiﬁngofcortrdofheﬁopeﬂybymnderorme receiver and any application of
rerlsaapvwidedhereinslnlmtcueorwaiveanydefamheramderorimaidateanyoherﬂgltorrenmdyofLemm
appimuehworplwidedherein.Thisassigme:tofrerlsofﬂlePropertyshallterminateatsmhtimaslﬁsInstnmntceasab
secure the indebtedness heid by Lender. ]
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Non-Uniform Covenants. Bofrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Bormower's breach of any covenant of agreement of Borrower in this Instrument,
incuing,Mmtimﬂedb,ﬂnecwemmsbpaywhenmeanysunssecwedbyﬂislnsmm,LenderatLendar'soption
n-aydeclarealofﬂlesumsecuedbylﬂsImhnmmheinmedatelythleandpayablewimm\erden\aMandmy
foreclose this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided
herein. Lender shal be entitied io collect all costs and expenses incuimed in pursuing such remedies, including, but not limited
to, attomney’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incumed in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property.
if Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Boirower and on behalf of all other
pemomacqiﬁnganyirtemstorﬂtleintherpeﬂysmsequthomedateofMSImtmmm,exceptdecreeorjudgnem
creditors of Borrower.

30. FUTURE ALYANCES. Upon request of Bommower, Lender, at Lenders option so long as this Instrument secures
indebtedness hek. b>-Lender, may take Fulure Advances to Borrower. Such Future Advances, with interest lherepn, shall be
secured by this Insh:eart when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the
principal amount of tta irdabledness secured by this Instrument, not including sums advanced in accordance herewith to
protect the security of this (ie.niment, exceed the original amount of the Note (US $ N/A ) plus the additional sum of
Uuss_ NA

IN WITNESS WHEREOF, Fonower has executed this Instrument or has caused the same 0 be executed by ils

es 0 duly 2
W OJW/GH 041:(:10%

MARIELA CARRILLO

Rorawer's Address:

4327 W PRKER AVE
Chicago, I_ 6.639-2034

Lender Name:

Liberty Bank for Savings
Lender NMLS ID:
787575

Loan Officer Name:
Gabriela Roman

Loan Officer NMLS ID:
798208

Loan Number - 1021403038
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CORPORATE ACKNOWLEDGEMENT

STATE OF ILLINCIS, County ss:
The foregoing instrument was acknowledged before me this
(date) ;
, o
(person acknowledging) (office)
| corporation, on behalf
{name of corporation) (state)
of the corporation.
My commission expires.
{Notary public)
INDIVIDUAL ACKNOWLEDGEMENT

D~
:<g(§l ax Counly ss:
Pl /77 7( . . .
4q = L OnTcke . aNotary Public in and for said county and state, do hereby certify that
mpaﬂ 4
wEue ang 1)z ri /4 personally known to me 1o be the same person(s) whose rame(s)
13 Carriil 0
<;‘£V{‘:,_J swscribedbﬂ\efotogoingllr;mm\t,appealedbeforemtﬁsdaylnpemon,aMackmwbdgedmj_hh:r_?L
OESO signed and delivered the said instrumer2 2% J{{AL~ free and voluntary act, for the uses and purposes therein set forttl
—Lp9 -
u.w§§ Given under my hand and official sial, tlis /% day of 20485 i
W/
:02;5_8 ";d-'-m ’ .L ity \ 4~ ﬂm/um ,
0% MARGARITA MONTOVA () Motary puokc)

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRE SHRVIRYAL LIMITED PAR 'NEKSHIP ACKNOWLEDGEMENT

STATE OF ILLINOIS, County =u.
The foregoing instrument was acknowledged before me this _ .~ .
{date)
by : , general partner
{person acknowledging)
on behalf of A , & imited partnership.
(name of partnership)
i My commission expires: a
{Nota’y pudiic)
CORPRATE LIMSTED PARTNERSHIP ACKNOWLEDGEMENT
STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before me this
(date)
, of
{name of officer) (office)
_.,a corporation, general
(name of corporation) (state)
partner on behalf of , a limited partnership.
(name of partnership)
My commsslon eitpim:
(Notary publc)

Loan Number - 1021403638

Form 4014




