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Loan Number (023635925

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docun ent are Aefined below and other words are defined in Sections 3,

11,13, 18, 20 and 21. Certain rules regarding th' usag: of words wsed in this document are also provided in
Section 16.

(A} "Security Instrument” means this document, whiq'i is dated APRIL 29, 2015, together with all Riders
to this document.

(8)  "Borrower” is JOHN MCLAUGHLIN and AMBER 1. AUGHLIN, HUSBAND AND WIFE.
Borrawer is the mortgagor under this Security Instrument,

(C)  "Lender" is ALLIANT CREDIT UNION. Lender is a'G1ATE £I'ARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lender's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under tiis S<curity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 22 015, The Note states that
Borrower owes Lender NINE HUNDRED THOUSAND AND 00/100THS Dollars{U'S, §900,000.00) plus
interest. Botrower has promused {o pay this debt in regular Periodic Payments and to pay e uebt in full not later
than MAY 01, 2045

(E)  "Property" means the property that is described below under the heading "Transter 5f Rights in the
Property.”

(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ano tate ledges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider 0 Second Home Rider /

¢

r
O Ballpon Rider O Planned Unit Development Rider O Biweekly Payment Ri,dér

Borrower Initials
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O 1-4 Family Rider OV A Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider O Fixed Rate Rider

(H}Y "Applicable Law" means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable finai, non-
appealable judicial opinions.

{Ih. "Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and other
hares that are imposed on Borrower or the Property by a condominium association, homeowners association or
simi'ar o-ganization.

(§y " Fiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or.suni'sr paper instrument, which is iitiated through an electronic terminal, tefephonic instrument,
computer, of mugnetic tape so as o order, instruct, or authotize a financial institution to debit or credit an
account. Suchterm fseludes, but is not limited o, point-of-sale transfers, automated telter machine transactions,
transfers inftiatcd by telenhone, wire transfers, and automated clearinghouse transfers.

{K} "Escrow Item.'' p.esuz those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than instirance proceeds paid under the coverages described in Section 5) for: (i} damage
to. or destruction of, the Property. {it) condemnation or other taking of all or any part of the Property, (iii)
conveyance in lieu of condemnatia’s; of (iv) misrepresentations of, or emissions as to, the value and/or cendition
of the Property.

(M) "Mortgage Insurance” means inzarince protecling Lender against the nonpayment of, or default on, the
Loan

(N} "Periodic Payment"” means the regularl”schuduled amount due for (i) principal and interest under the
Note, plus {1i) any amounts under Section 3 of thiz Security Instrument.

(0) "RESPA" means the Real Estate Settlemint rocedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Pari'1224). as they might be amended from time to time, or
any additional or successor legislation or regulation that;gorms the same subject matter. As used in this
Security Instrument. "RESPA" refers to all requirements ‘an réctrictions that are imposed in regard to a
“federally related morigage loan" even if the Loan docs not qual’ty £s a "federally related mortgage loan* under
RESPA.

(P} "Successor in Inferest of Borrower"” means any party that has ta’.en t1i'e to the Property, whether or not
that party has assumed Bosrower's obligations under the Note and/or this S=curitInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1¢ Lender: (i) the repayment of the Loan, and all 1enewals, extensions and
modifications of the Note: and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey s Lender and
Lender's suceessors and assigns the following deseribed property located in the __County__ [Twvpe of
Recording Jurisdiction] of ___COOK _ [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT'A’ ﬂ

/ I

Lo
¢ i
/ 3
i é
£
Bomower Initials i y/ .
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which currently has the address of 3826 NORTH MARSHFIELD AVENLE
[Street]
CHICAGO . [liinois 60613 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing 1s referred 1o in this Security Instrument as the
!'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
righ. to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encimb ances of record. Borrower warrants and will defend generally the title to the Property against all claims
and durdnds, subject to any encumbrances of record.

TUL5 ZECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants ‘witk” 1imited variations by jurisdiction te constitute a uniform security instrument covering real
property.

UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pri icizal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under (¢ Nute. Borrower shall also pay fimds for Escrow Items pursuant to Section 3.
Payments due under the Noto and this Security Instrument shall be made m U.S. currency. However, if any
check or other instrument receiver. by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may requiie{na any or all subsequent payments due under the Note and this Secunity
Instrument be made in one or more of th< frilowing forms, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's hick or cashier's check, provided any such check is drawn upen an
institution whose deposits are insured by a fed<ral sgency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender whin received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the paymeat Or jartial payments are msufficient to bring the Loan
current. Lender may accept any pavment or partial payment ingafficient to bring the Loan current, withou
waiver of any rights hereunder or prejudice to its rights to refuse susn payment or partial payments in the future,
but Lender is not obligated to apply such pavments at the time i payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment 10 bring the Losu current. [f Borrower does not
do so within a reasonable period of time, Lender shall either apply such fund< o7 votum them to Borrower. If not
apphed earlier, such funds will be applied to the oulstanding principal balance unverthe Note immediately prior
1o foreclosure. No offset or claim which Borrower might have now or in the futiie azainst Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insttument.

2. Application of Payments or Proceeds. Except as otherwise described in this Suction 2;all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inter(st du¢ under the
Note: {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall boepplint o each
Periodic Payment n the order in which it became due. Any remaining amounts shall be applied fir. in'late
charges, second to any other amounts due under this Security Instrument, and then to reduce the rircipal
balance of the Note. ~

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes. &
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the J"?(e
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received,fr m
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment ca be paid 4n full

N ]
Bomower laitials
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To the extent that any excess exists afler the payment is applied to the full payment of one or mere Periodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall net extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for. (a) 1axes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
cn the Property; {b) leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all
wisurance required by Lender under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums
pay; ble by Borrower to Lender i lieu of the payment of Mortgage [nsurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
o tli=Z.oan, Lender may require that Community Association Dues, Fees. and Assessments, if any, be escrowed
by Bortowir.and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promiptly furnish to
Lender all <iotis.5 of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
lems unless Cender. waives Borrower's obligation to pay the Funds for any or alt Escrow ltems. Lender may
waive Borrows! s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writirg 'n the event of such waiver, Borrower shall pay directly, when and where payable. the
amounts due for any Esctow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Leduen receipts evidencing such pavment within such time period as Lender may
require. Borrower's obligatic to make such payments and to provide receipts shall for all purpeses be deemed
to be a covenant and agreement cotained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is cliigaied to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Esciew Jiem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligai 1 under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or alt Escrow Items 22ary: time by a netice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay 10 Lelder ail Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, colleet and hold Fundsinan amount (a) sufficient to permit Lender to apply the
Funds at the fime specified under RESPA, and {b) not 1o =xsert the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due onvne Lasis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance yéth Applicable Law.

The Funds shall be held in an institution whose deposits are’insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits 27¢ su, insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the rvuds;-annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on tie.Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or/Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrewer any 11tercst or earnings on the
Funds. Borrower and Lender can agree in writing. however, that interest shall be paid o1 the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acc/unt tv Borrower
for the excess funds in accordance with RESPA. Tfthere is a shortage of Funds held in eserow, os digecd under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender/ne amount .7
necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly paymzata. If,
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the ameunt necessary to make up the deficiency in accorda c’cg
with RESPA, but in no more than 12 monthly payments

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly ref?nd 0
Borrower any Funds held by Lender.

Borrower Initials
ILLINOIS-Single Family--Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3014 |/§1 ‘fpuge 41»,':3;;“3«3)
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4, Charges; Liens, Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable
1o the Property which can attain priority over this Seourity Instrument, leasehold payments o ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow tems, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
inst ument If Lender determines that any part of the Property is subject to a hen which can attain priority over
thiis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
whieh/(hainotice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in
this Sectioi 4

Lender viav require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting
service used vy J.ender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured ag st loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bui nod iimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaines iiivthe amounts {including deductible levels) and for the periods that Lender
tequires. What Lender requ res pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing/(he, insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, whick r'giv shall not be exercised unreasonably Lender may require Borrower 1o
pay, in connection with this Loan, either. 14) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charg 11 flood zone determination and certification services and subsequent
charges cach time remappings or simitar chang<s uceur which reasonably might atfect such determination or
certification. Borrower shall alse be responsibl: for tne pavment of any fees imposed by the Federal Emergency
Management Agency in connection with the review, 0f any flood zone determination resulting from an objection
by Borrower

If Borrower fails 1o maintain any of the covirases.described above, Lender may obtain insurance
coverage, at Lender's option and Borrewer's expense. Lender i under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall corer Lender, but might or might not protfect
Bomrower, Borrower's equity in the Property, or the contents of thy. Pioperty, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effesl” Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cot of ingrance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall prénme additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a: Uv. Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Jsorrdwer requesting payment.

All insurance policies required by Lender and renewals of such policies shali te sulject to Lender's right
10 disapprove such poticies, shall include a standard mortgage clause, and shall name (Lender as mortgagee
and/er as an additional loss pavee. Lender shall have the right to hold the policies and v=r.ewal rertificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and re rewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, fos d>nace to, or
destruction of, the Property. such policy shall include a standard mertgage clause and shall name Liader as
mortgagee and/of as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lencer may A
make proot of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree i writ ng’ /
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to/
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's secunty' i.?"

not lessened. During such repair and restoration period, Lender shalt have the right to hotdksiehy insurénce
£

/ ,.'r
Berrower Lnitials i {
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a singte payment or in 4 series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lender shall nat be required to pay Borrower any inlerest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retaned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is niot econamically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, 1if any, paid to Borrower. Such insurance proceeds shall be
annlied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
andelzted matters. 11 Borrower does not respond within 30 days to a notice from Lender that the insurance
carmier tas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wall
begin whel! tha notice is given In either event, or if Lender acquires the Property under Section 22 or otherwisc,
Borrower lierer s assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts Lnprad under the Note ot this Security Instrument, and (b) any other of Borrower's rights (other than
the right 1o 4ay refund of unearned premiums paid by Berrower) under all msurance policies covering the
Properly, insofar as (uch rights are applicable to the coverage of the Property. Lender may use the msurance
proceeds cither to repatr/or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not thevaus.

6. Occupancy. Borro ver shall occupy, establish, and use the Property as Borrower's principal vesidence
within 60 days after the executicii of this Security Instrument and shatl continue to occupy the Property as
Borrower's principal residence for =17t one year after the date of ocoupancy, unless Lender otherwise agrees
in writing, which consent shal! not boriressonably withheld, or unless extenuating circumstances exist which
are bevond Borrower's control.

7. Preservation, Maintenance and Pricision of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allov. the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Zsoi-ower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value dug 0 its condition. Unless it 15 determined pursuant to
Section S that repair or restoration is not economically fessit’e, Borrower shali promptly repair the Property if
damaged to avoid further deterioration or damage. 1f insuraice ~.r condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower sneli b2 responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. /d-zider may dishurse proceeds for the repans
and restoration in a single payment or in a series of progress paymeis os the work is completed. 1f the
insurance or condemnation proceeds are not sufficient 1o repair or resto e the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Pregerty. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifying such're asonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loah upplication process,
Borrower or any persons or entities acting ai the direction of Borrewer or with Borrower s-nowledee or consent
gave materially false, misleading, or naccurate information or statements to Lender {or failed {3 pro iide Lender
with material information} in connection with the Loan. Material representations include, but wre pic Viited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruneep.. £ (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal 7
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Seculny ;
Instrument (such as a proceeding in bankruptcy. probate, for condemnationt o fotfeiture, for enforcement o a
lien which may attain priority over this Security Instrument or to enforce laws or regutations)y or {c} Borroyver:




1512645043 Page: 8 of 19

UNOFFICIAL COPY

Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Properiv, and securing and/or repairing the Property. Lender's actions can include, but are not
Yimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court, and {¢) paving reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankrupley proceeding. Securing the Property includes,
but is not limited to, entering the Properly to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although lender may take action under this Section 9, Lender does not have to do so
and is not under any dutv or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by 145 Security Instrument. These amounts shall bear interest a1 the Note rate from the date of disbursement and
shailh¢ zayable, wath such interest, upon notice from Lender to Borrower requesting payment.

iftis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease I
Borrower ccqui.Ss fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in Wi/ fing,

10. Moz gage Insurance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shall pay t'ie p emiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coviiage required by Lender ceases to be available from the mortgage insurer that
previously provided such msveariv= and Borrower was required to make separately designated payments toward
the premiums for Morigag> Inswrance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the wicligege Insurance previously in eftect, at a cost substantially equivalent o the
cost to Borrower of the Mortgage Imaimance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Martoae< Insurance coverage is not available, Borrower shall continue Lo pay
to Lender the amount of the separately ds gnated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s
ultimately paid in full, and Lender shall not be regrired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pazuents if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insiersselected by Lender again becomes available, is
obtained, and Lender requires separately designated paymedics 1ow2rd the premiums for Mortgage Insurance. 11
Lender required Mortgage Insurance as a condition of makiiip/thy’ Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgag - fssurance, Borrower shall pay the premiums
requited to maintain Mortgage Insurance in effect, or to provide a nopsieiundable toss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any Wiitten upreement between Borrower and
Lender providing for such termimation or uatil termination is required oy Arplicable Law.  Nothing in this
Section 19 affects Borrower's obligation to pay interest at the rate provided in (he Mote.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) tor certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Nie tgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time () Wme. and may enter
inlo agreements with other parties that share or modify their risk, or reduce losses These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party {or/partics) lo these
agreements. These agreements may require the mortgage insurer to make payments using any.sovicacof funds
that the mortgage insurer may have available (which may include funds obtained from Mertgage Ir.curance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsu:r, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fiis
{or might be characterized as) a portion of Berrower's payments for Morigage Insurance, n exchange for shafing
or modifying the mortgage mnsurer's risk, or reducing losses. If such agreement provides that an affi ilate aof

[

! ;- -
Borrower litials * [
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Lender takes a share of the msurer's risk in exchange for a share of the perlums paid to the insurer, the
arrangement 1§ oflen termed "caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Miortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asatgaed to and shall be paid to Lender.

"¢ = Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propert . 1¥ th2 restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restor ation period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an epporuni.y to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that'zcn inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement ¢ in)a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicatic |aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any “icciast or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or [ endet's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tistizment, whether or not then due, with the excess, if any, paid to Borrower
Such Miscellaneous Proceeds shalibe'aplied in the order provided for in Section 2.

In the event of & total taking, destusion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, it any,
paid to Borrower.

In the event of a partial taking, destructich, or loss in value of the Property in which the fair market value
of the Property immediately before the partial takiig, uestruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrumesic Jmmediately before the partial taking, destruction, or
foss in value, unless Borrower and Lender otherwise asee in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellarious Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately beforé e sartial taking, destruction, or loss i value
divided by (b) the fair market value of the Property immediately br.fric the partial taking, destruction, er loss in
value. Any balance shall be paid te Botrower.

In the event of a partial taking, destruction, or loss in value of the Propert; in which the fair market value
of the Property immediately before the partial taking, destruction, or Y0ss m valu= is less than the amount of the
sums secured immediately before the partiat taking, destruction, or loss in vi lua/ unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sims secured by this Security
Instrument whether of not the sums are then due.

If the Property is abandoned by Botrower, or if. after notice by Lender to Borrowzithat the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for dameg.s, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized fo collsct ani apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured Y thig Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscet.oncous
Proceeds or the party agamst whom Borrawer has a right of action in regard to Miscellaneous Proceeds:

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in/”
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interes! }"’, )
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration fiag

Bosrower |nitials
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in the Property o rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payntent or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o
Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borcower or any
Successors in Interest of Borrower. Lender shali not be required to commence proceedings against any
Ruccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
Ve sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Suceeizors in Intetest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
witout imitation, Lender's acceptance of payvments from third persons, entities of Successors in Interest of
Borrowirar in amounts less than the amount then due, shall not be a waiver of or prechude the exercise of any
right or remdy.

13. Joit 2ad Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants and
agrees that Berr/«ver's obligations and liability shall be joint and several. However, any Borrower who Co-312N$
this Security Instrume/t but does not execute the Note {a "co-signer"): {a) is co-signing this Security Instrument
only to morlgage, gra*ar., convey the co-signer's interest in the Property under the terms of this Security
Instrument, (1) is not peisonall;~chligated fo pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Birrowe. can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Secuiity Jisirument or the Note without the co-signer’s consent.

Subject to the provisions ol Seltisn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurlient’ im wTiting, and is approved by Lender, shall obtain all of Borrower's
tights and benefits under this Security Insivient. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bin§ {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borowe! fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’ inerast in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, propurtvanspection and valuation fees. In regard to any
other fees, the absence of express autherity in this Security Insinraer’t to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Le'der may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxmum loan charges, and that 'uw is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection wib e Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necesiary’te. reduce the charge to the
permitted limit, and (b} any sums already collected from Borrower which exceeued permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa owéd under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will, b theated as a partial
prepayment without any prepayment charge (whether or not g prepayment charge is provided far under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will con'stitute a waiver
of any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumdnt xwst be
in writmg.  Any notice to Borrower in connection with this Security Instrument shall be deemed to havy Feen /7
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address i\ san
by ather means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Larw;
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
substitute notice address by notice to Lender  Borrower shall promptly notify Lender of Borrower's change ¢
address. If Lender specifies a procedure for reporting Borrower's change of address, then Bogrowey sh

Berrower Initials
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one tine. Any notice 1o Lender shall be given by deliverng it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument 1s also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property 13 located All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
sitense shall not be construed as a peohibition against agreement by contract. In the event that any provision or
cldus=Of s Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withoul the conflicting provision

As vsed i this Security Instrument. (a) words of the masculine gender shall mean and include
correspanding ne'ter. words or words of the feminine gender. (b) words in the singular shal! mean and include
the plural and“sive versa: and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Cipv. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ovae voperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
i the Property* means any l=gahor beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or escrow
agreement, the intent of which 15 1b< tonster of title by Borrower at a future date toa purchaser

Ifall or any part of the Property ~r-any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneticial iniares. i+ Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised vy Lesiics 1t such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from thedpic e notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this S{urity Instrument  1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invese «iny remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleratioi., 't Porrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumen' discontinued at any time prior lo the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of thiz Cecurity Instrument; {(b) such other
period as Applicable Law might specify for the termination of Borroveer's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Boirower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as 1f 1¢.2 cceleration had occurred; (b)
cures any default of any other covenants or agreements, {c) pays all expenses incuried “i enforeing this Security
Instrument, including. but not limited to, reasonable attorneys' fees, propetty inspect i and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and righs ynder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Le.der's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sumr secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Apphicable Law, Lerder may
require that Borrower pay such reinstatement sums and expenses in one or more of the following frime. as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check o cushier's /4
check, provided any such check is drawn upon an institution whose deposits are insured by a federal zzency’ /
instrumentality or entitv;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secu wyf
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occ e,
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

Botrowet Innials /
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20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the
Note (together with this Security Insitument) can be sold one or more times without prior natice 1o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
yayments should be made and any other information RESPA requires in connection with a notice of transfer of
sarvicing. 1f the Note 1s sold and thereafter the Loan is servieed by a Loan Servicer ather than the purchaser of
the-Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
{-aneterred (o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by 14e Niite purchaser.

Nither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an
individual-ditZant o the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or t+at alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrum.nt; until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afir th: siving of such notice 10 take corrective action. If Applicable Law provides a time
period which must elapse Jefore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Tue notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of auceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corr/-ctivs action provisions of this Section 20.

21. Hazardons Substances. s astd in this Section 21- (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substancis/pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flaing wable o toxic petroleum products, loxie pesticides and herbicides,
volatile solvents, materials containing asbestos ¢ 1ot maldehyde, and radicactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdi-tion where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cletnug” includes any response action, remedial action, or
removal action, as defined in Environmenta) Law; and<d>an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environnierial Cleanup.

Borrower shall not cause or permit the presence, Wse, uiszosal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, er. or in the Property. Borrower shall net do, nor
allow anyone else to do, anything affecting the Property (a) that i*i violation of any Environmenta! Law, (b}
which creates an Environmental Condition, ot {(c) which, due to the prisence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the i'roperavs The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quaritiaz of Hazardous Substances that
are generally recognized 1o be appropriate to normal residential uses and tovmaintenance of the Property
(including, but not hmited to, hazardous substances in cohsumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior,, ;law, demand, Jawsuit or
other action by any governmental or regulatory agency of private party involving, the\Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b, any Fnvironmental
Condition, including but not limited to, any spitling, leaking. discharge, release or threat ¢i release of any
Hazardous Substance, and {(c) any condition caused by the presence, use of release of a Hazardovs Substance
which adversely affects the value of the Property. If Borrower learns. or is notified by any goveinpantal or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous'Sristance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In acce rdarice
with Envirenmental Law. Nothing herein shall create any ebligation on Lender for an Environmental Cleanus.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration followin
Borrower's breach of any covenant or agreement in this Security Instrument {but not prigr to cceleyﬁﬁ n
Bomrower Initials !
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State of ILLINOIS
} ss.

County of COOK ) /
This  instrumeni was acknowledged before me  on ,C/

by JOHN MCLAUGHLIN and AMBER MCLAlﬁhLlI\

L7 [ L/L/

L,/ ‘ilgnf’ture of Notary Pub]ly

Typed or printed name:

Y '\'\\J

7 Zenys

AAAANAT AN

o)) TE OF LAIO%
1

%ARYHJBUC $! {‘m

My Commissica er pires;

.

Loan Originator Organization: ALLTANT C REDIT UNION
NMLS IDx 197185

Loan Originator: Rob Jones

NMLS ID: 616600

Bomower lmlm
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EXHIBIT “A”

File Number; 103z

LEGAL DESCRIPTION

Lot 88 in Charles J. Ford’s Subdivision of Block 18 of the Subdivision of Section 19,

Township 40 North, Range 14 East of the Third Principal Meridian (except the Southwest

quarter of the Northeast quarter and the Southeast quarter of the Northwest quarter thereof,

and the East half of the Southeast quarter thereof), in Cook County, Illinois
14-19-215-029-0000

€ StreamLine Form Legal Description - Exhibit "A" © Rev. 5:28/2008 10:48.00 PM
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Loan Number 023635925

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 29TH DAY OF APRIL, 2015, and is incorperated into
24d shall be deerned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Insiwienl™ of the same date given by the undersigned (the “Borrower”} to secure the Borrower’s Adjustable
Ratc Nrie-the “Note™) to ALLIANT CREDIT UNION (the “Lender”) of the same date and covering the
property desteibed in the Security Instrument and located at:

3826 NORTH M/ARSHFIELD AVENUE , CHICAGO, ILLINOIS 60613
[Property Address]

THE NOTE CONTAZNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE pOV.kOWER MUST PAY.

ADDITIONAL COVENANTS, " In‘acuition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:

A, INTEREST RATE AND MONTHLY PATYMENT CHANGES

The Note provides for an initial interest rate o1 2.875%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTRHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 18T dav of MAY, 2022, and may change on that day
every 12TH month thereafier. Each date on which my inteiestra‘e could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wall be bosedon an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average of ‘aterbank offered rates for one-
year 1.8, dollar-denominated depeosits in the London market, as publisnes in-The Wall Street Jowrnal. The
most recent Index figure available as of the date 45 days before each Chings Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new ind:x waich is based upon
comparable information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by add:ig TAYO AND
ONE-HALF percentage point(s) (2.5%}) to the Current Index. The Note Holder will then 1auns f-Cresult
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the hmets stiediin
Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date. A

The Note Holder will then determine the amount of the monthly payment that would be suffici m/tu
repay the unpaid principal that T am expected to owe at the Change Date m full on the maturity date’at
new interest rate in substantially equal payments, The result of this calculation will be the new a}ﬁou t o1

my monthly payment. :
Borrower Initials M :
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 4.8750% or less
than 2.5000%. Thereafier. my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2%) from the rate of interest I have been paying for the
preceding 12 months. My interesi rate will never be greater than 7.8750%.
(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wall pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agam.
{F) Notice of Changes
“"he Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount
or ;. monthly payment before the effective date of any change. The notice will mclude information
requirea bydaw to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.
B. TRANSTFEP.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L UNTIY.. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER
THE TERM(s STATED IN SECTION A ABOVE, UNIFORM COVENANT 8 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of “ae ¥ ~operty or a Beneficial Interest in Borrewer, As used in
this Section 18, “Intec2st in_the Property” means any legal or beneficial interest m the
Property, mcluding, but nci lin ited to. these beneficial interests transferred in a bond for
deed, confract for deed, insiatiment sales contract or escrow agreement, the intent of
which is the transfer of title by Birrower at a firture date to a purchaser.
If all or any part of the ['roperty or any Interest in the Property is sold or
transferred (or if Borrower is not a natur petzon and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by, this Security Instrument. However, this
option shall not be exercised by Lender if such ex<reise is prohibited by Applicable Law.
If Lender exercises this option, Leusir /shall give Borrower notice of
acceteration, The notice shall provide a period of not leis dan 30 days from the date the
notice is given in accordance with Section 15 within which/Borrower must pay all sums
secured by this Security Instrument. [ Borrower faile.t< pay these sums prior to the
expiration of this period, Lender may invoke any remedies pe/mitted by this Security
Instrument without further notice or demand on Borrower.
2, AFTER BORROWER’S INITIAL INTEREST RATE 7 aANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENA“T 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE $HALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO RVAD AS
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used i1
this Section 18, “Interest in the Property” means any legal or beneficial interest in the 4
Property, including, but not limited to, these bencficial interests transferred in a bond for /
deed, contract for deed, nstallment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date 1o a purchaser. /
If all or any part of the Property or any Interest in the Property is sold or /
transferred {or if Borrower is not a natural person and a beneficial mterest in Borroyver is /
sold or transferred) without Lender’s prior written consent, Lender may rliqyjire,

Borrower Imtials
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immediate payment in full of 211 sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender aiso shall not exercise this option ift (a) Borrower causes to be submitied to
Lender information required by Lender to cvaluate the intended transferee as if a new
loan were being made 1o the transferee, and (b) Lender reasonably determmes that
Lender’s security will not be impaired by the loan assumption and that the visk of a
hreach of any covenant or agreement in this Security Instrument is acceplable o Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition ta Lender’s consent to the loan assumption. Lender may also require the
transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
e transferee o keep all the promises and agreements made in the Note and in this
s=chrity Instrument. Borrower will continue to be obligated under the Note and this
Jegy!tiy Instrument unless Lender releases Borrower in writing,

17 Lender exercises the option to require immediate payment in full, Lender shall
give Ho'rmwer notice of acceleration. The notice shall provide a peried of not less than
30 days from = date the notice is given in accordance with Section 15 within which
Borrower must #uy) 4t sums secured by this Security Instrument. f Borrower fails to pay
these sums pric’ to the expiration of this peniod, Lender may invoke any remedies
permitted by this Sec/irity Lastrument without further notice or demand on Borrewer.

Boerrower Ininals
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BY SIGNING BELUW Borrower accepts and agrees to the terms and covenants contained in this Adjustable
RatoRider. 7

A - { !{/l // (Seal)
Borrower . JGHN . m_[ﬂ_.

u;:f‘w A“Tﬁ
Borrower - AN r‘ *¥LAUGHLIN

{Seal)

Borrower Initials M_ L/
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; {b)
the action required to cure the default; (c) a date, not less than 30 days from the date the nofice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is
0t cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
far=<lose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
ilveur red in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attoriev:' fees and costs of title evidence.

23 rolease, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insinyaent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security nsiiument, but only if the fec is paid 1o a third party for services rendered and the charging of the
fee is permittew w.der Applicable Law.

24. Waiver of Homiestead, In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by vittue f the Illinois homestead exemption laws,

25. Placement of Calateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requird Uy Borrower's agreement with Lender, Lender mav purchase msurance at
Borrower's expense to protec. Lenaer's interests in Borrower's collateral. This msurance may, but need not,
protect Borrower's interests. The coverege that Lender purchases may nol pay any claim that Borrower makes or
any claim that is made against Bumurach, in connection with the collateral Borrower may later cancel any
insurance purchased by Lender, but unly afer providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Leader's agreement, if Lender purchases insurance for the collateral,
Borrower will be responsible for the costs ot that ‘susance, including interest and any other charges Lender may
impose in connection with the placement of ‘the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insuranc miny be added to Borrower's total outstanding balance or
ohligation, The costs of the insurance may be more thanip < cost of insurance Botrower may be able to obtain on
1t§ ow,

BY SIGNING BELOW, Borrower accepts and agrees o fie terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and rec/s2ed with it

Witnesses:

Witness -

{Seal}

{Seal)

Bomower Initials
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