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This Instrument Prepared By:
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4 HUTTON CINTRE DRIVE, lO0TH
FLOOR

SANTA ANA, C2.02707-8788
(866) 450-7677
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MORTGAGE FHA Casc No.

[137-8050884-703

DUDECK

Lozn#: 4550201311

MIN: 106183300003592814
MIERS Pliote: 1-888-679-6377
P[N: 14-07-115-033-0000

THIS MORTGAGE ("Security Instrument™) iz given on ABRIL 24, 2015. The mortgagor is
MICHAEL R DUDECK, AN UNMARRIED MIN ("Botrower"), This Sccurity Instrument is given to
Morlgage Electronic Registration Systems, Inc. {"MERS™) (sofely as nominee for Lender, as hereinafter
defined, and Lender's suceessors and assigns), s mortgagee. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of PO Z30; 2026, Flint, M1 48501-2026, tel. (888) 679
-MERS. STERRNS LENDING, LLC ("Lender") is oigunized and existing under the laws of
CALIFORNIA, and bas an address of 4 HUTTON CENTRE DRIVE. 10TH FLOOR, SRNTA ANA,
CaA 92707-8788. Borrower owes Lender the principal sum of FOJR HUNDRED FORTY-FIVE
THOUSAND ONE HUNDRED FORTY-FIVE AND 00/100 Dollars (U5 $445,145, 00). This debt is
evidenced by Borrower's note daled the same date as this Security lnstrumi=ni (*Note), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable onMAY 1, 2045, This Security
[nstrument secures to Lender: (a) the repayment of the-debt evidenced by the Mote, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all othe, sums, with interest,
advunced under Paragraph 7 to protect the security of this Security Insirument; and (c) the yerformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lendei 2:d Lender's

suecessors and assipns) and to the suceessors and assigns of MERS the following described property located
in COOK County, Illinois:

LEGAL DESCRIPPION ATTACHED EERETO AND MADE A PART HEREOR.

which hus the address of 2232 W FOSTER AVENUE, CHICAGO, {llinois 60625-1.804 ("Property
Address"y:

TOGETHER WITII all the improvements now or hereafter erected on the property, and 2it cesements,
appurtenances, and fixtires now or hercafter a past of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title (o the interests granted by
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Borrower in this Security inslrument; but, if pecessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, bul not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the gstate hereby conveyed and hias the
right to mortgage, grant and couvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-iiaited variations by jurisdiction lo constitute 2 vniform secusity instrument covering real
property.

Borrower and Lendrs covenant and apeee as fotlows:
UNIFORM COYENANTS:
I. Payment of Principal, Interest and Late Charge

Borrower shall promptly pay when <ue the principal of, and interest on, the debt evidenced by the Note
and late charges due under the Note.

| ol

Montlly Payment of Taxes, ltsurance an.} Okor Charpes
Barrower shall include in each monthly payment, logeter with the principal and interest as set forth in
the Note and any laie charpes, a sum for

(a) taxes and special assessments levied or to be levied zpuinst the Property,
(b) leasehold paymenils or ground rerts on the Property, anc

{c) premiums for insurance requited under Paragraph 4, In any yeariin which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Utben Develapmient ("Secretary™), or
in any year in which such premium would have been required I Lender still held the Security
Instrument, each tenthly payment shall also include either

{i} = sum for the annual mortgage insurance premiwm to be paid by Lender t: the Secretary, or

(ii} a monthly charge instead of a mortgage insurance premium if this Security listrurent is held by
the Secretary. in a reasonable amount 10 be determined by the Secretary. Except S fue monthty
charge by the Secretary, these items are called "Escrow Items” and the sums paic to'1 ander are
called "Escrow Funds."

Lender may, at any Lime, collecl and hold amounts for Escrow [tems in an sggregate amount not to
exceed the maximum amouat that may be required for Borrower's escrow account under the Real Estate
Setttement Procedures Act of 1974, 12 U.5.C. Sec. 260t et seq. and implementing regulations, 12 C.F.R.
Pari 1024, as they may be amended from time ta time {RESPA), except thal the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursemenis before the Borrower’s payments
are available in the account inay not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. 1f the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may natify the Borrower and

FHA Nlicwis Mortgage - [2/13
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require Boyrower to make up the shortage as permitted by RESPA,

Tlic Escrow Funds are pledged ds additional security for all sums secured by this Secudity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrowers aceount shall be credited with
the batance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the P’roperty or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
instal!ments for items (a), (b), and (¢).

3. Application of Payments
All paynrents under Paragraphs | and 2 shall be applied by Lender as follows:

* First, to the mmortgage insurance premium Lo be paid by Lender to the Secretary ot to the monthly
charge by the Scretary .instead of the monthiy mortgage insurance premium;

* Second, to any taxes; special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

* Third, te interest due under the Mote;
* Fourth, to amorlization of the pripsinal of the Mote; and

* Fifth, to late charges due under the Tiot-.

4. Fire, Flosd, and Other Hazard lusurance

Borrower shall insure all improvements on the Pronerty, whethér now in existence or subsequentty
crected, against any hazards, easualties, and conlingerncies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the >riovnis and for the periods that Lender requires,
Barrower shall also insure all improvements on the Property. wheiher now in exislence or subsequently
erected, against loss by floods to (he extent required by the Uecretary, All insurance shall be carried with
companies approved by Lender. The insurance policies and any reicwals shall be held by Lender and
shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by ma)- Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concernatt-is hereby antharized and
directed to make payment for such loss directly to Lender, instead of te Borruwe:and to Lender jointfy.

Allor any part of the insurance proceeds may be applied by Lender, at its optios; citber

(2) to the reduction of the indebtedness under the Note and this Security Instrum=ai] {irst to any
delinquent amounts applied in the order in Paragraph 3, and then fo prepayment of principal, or

{b) o the restoration or repair of the damaged Property. Aoy application of the proceeds lo the pancipal
shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over sn
amount required 10 pay all oulstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity fegally entitled thereto,

in the event of [oreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, titte and interest of Borrower in and to insurance policies in force
shiall pass o the purchaser,

5. Occupancy, Preservation, Muintenance and Proteetion of the Property; Borrower's Loan
Application; Leascholds

FHA Hiinols Mortgage - £2/13
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Barrower shail occupy, establish, and use the Property as-Berrawer's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Barrower's principa) residence for at least one
year afier the date of occupancy, unless Lender determines that requirement will cause undue hardship
for Borrower, ot unless extenuating circumslances exist which are beyond Borrowe's controk. Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property io deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
defarut. Lender may take reasonable action to protect and preserve such vacant or abandoned property.
Borrower shall also be in default if borrower, during the loan application process, gave materially false
of inaveviate information or statements to Lender {or failed to provide Lender with any material
informativs; in connection with the loan evidenced by the Note, including, bul not limited to,
Tepresentativng concerning Borrower's occupancy of the Properly as a principal residence. 1 this
Sccurity Instrumeat is on 2 leasehold, Borrower shatl comply with the provisions of the lease. If
Borrower acquires €z .ille Lo the Property, the leasehold and Fee tille shall not be merged unless Lender
agrees (o (he mergei-in writing.

6. Condemaation

The proceeds of any award or Clann for damages, direct or consequential, in connection with any
condemnation or other taking of aay-part of the Property, or for conveyance in place of condemmnation,
arc hereby assigned and shall be paid-o-Lander to the extent of the full amount of the indebtedness that
remains unpaid under the Note and thiz-Graurity [ustrument. Lender shall apply such proceeds {o the
reduction of the lndebledness under the Note ~nd this Security Instrument, (irst (o aay delingquent
amounts applied in (he order provided in Piragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shail 210y extend or postpane the due date of the monthty
payments, which are referred to in Paragraph 2, or cliapge the amouut of such payments, Any excess
proceeds over.an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled therdts:

1. Charges to Barrower and Protection of Lender's Rights in the Property
Borrower shall pay all gevernmental or municipal charges, fines aud impositions that are nat included in
Paragraph X. Borrower shall pay these obligations on time direcily (a_'he entity which is owed the
payment. If failure to pay would adversely affect Lender's interest in the Propeity, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payment:.

[F Borrower fails to make these payments or the payments required by Paragrapl 2, n= fails to perform
any othér covenants and agreements contained in this Security Instrumeit, or there i a fe2al proceeding
thal may significantly affect Lender's rights in the Property (such a5 a proceeding in ban’iuptey, for
condenmnation or to eaforce laws or regulations), then Lender-may do aud pay whatever is upzessary o
protect the vaiue of the Property and Lender's rights in the Property, including payment of tavzs hazard
insurance and other items mentioned i Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement
at the Note rate, and at the option of Lender shall be immediately due and payable.

Bocrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:

(a) agrees in writing to the payment of the obligation secured by Wie lien in a manoer acceplable w
Lender;

FHA 10inois Martgage - 12413
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{b) contests in good failh the lien by, or defends against enforcement of the lien in, lepal proceedings
which in the Lenders opinion operate to prevent the entorcement of the lien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Seeurity Instrument, If Lender determines that any part of the Property is subject to a lien which
ity atain priority over this Security Instrument, Lender may give Borrower 2 notice identifying (he
lien. Borrower shall satisfy the lien or take one or more of the actions set forih above within 10 days
of the giving of nolice.

8. [Fees
Lender may collect fees and charges suthorized by the Secretary,

9. Grounds ¢ Acceleration of Debt
{@) Defavic Lender may, except as limited by regulations issued by the Secretary in the case of

payment defaults, require immediate payment in full of all sums secured by this.Security Instrument

it

(i) Borrower aefaulfte-hy failing to pay in fult any monthly payment required by this Security
Instrument priorto'ci on the due date of the next monthly payment, or

(i) Botrower defaults vy f=iiing, for a period of thirty days, to perform any other obligations
cantained in this Secwity lnstrument.

() Sale Without Credit Approvai.” "epder shall, if permitted by applicable law (including Section
341(d) of the Gam-8t Germain Depusicary instilutions Act of 1982, 12 U.S.C. 1701j-3(d)) aud with
the prior approval of the Secretary, require imediate payment in full of all sums secured by this
Security Instrument if:

() All or part of the Property, or a beneficial 1nieres in a trust owning all or part of the Property, is
sold or otherwise transferred (other (han by devisz cr descent), and

(ii) The Property is not occupied by the purchaser or gipuiee as his or ker principal residence, or the
purchaser or grantee does so occupy the Property, bw %is or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Waiver. If circumstances oceur that would permil Leader to <equire immediate payment in firll,
but Lender does not require such payments, Lender ddes not watve i3 rights with respect to
subsequent events,

{d) Regulations of HUD Sceretary. Tn many circumstances regulations issucd by the Seerctary will
limit Lender rights, in the casé of payment defaults, to require immediate piyount in full and
foreclose if not paid. This Security [nstrument does not authotize acceleration or fareclzsure if not
permitted by regulations of the Secretary.

(c) Mortgage Not Insured. Borrower agrees that if this Security Instritment and the Note et not
determined to be eligible (or insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secrctary dated subsequent
to 60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this optien may not be
exercised by Lender when the unavailability of insurance is solely due (o Lender's failure to remit a
mortgage insurance prenium to the Seerstary,

10. Reinstatement
Borrower hus a right to be reinstated if Lender has required immediate payment in full because of

FHA Winois Morigage - 12413
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Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutéd. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounis required 1o bring Borrower's account current including, to the extent
they are obligations of Borrower under this Security Instrument, Foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with the fureclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to
pernil reinstatement if:

(i) “wenler has accepted reinsiatement after the commencement of foreclosure proceedings within two
'yeris immediately préceding the commencement of a current foreclosure proceeding,

{ii) reinstateineat will preclude foreclosure on different grounds in the future, of

(iii) reinstatement w1l adversely affect the priority of the lien created by this Security Instrument,

—
-

Borrower Not Refcas.d: Forbearance by Lender Not 1 Waiver

Extension of the time for payment or modification of amortizalion of the sums secured by tiis Security
Instrument granted by Lendir ' any successor in interest of Borrower shall not operate to release the
liabitity of the original Borrower oi Borrowers successors in interest. Lender shail not be required to
commence proceedings agains. any Successor in interest or refuse to cxtend time for payment or
otherwise modify anortization of thi: sv.ns secured by this Security nstrument by reason of any demand
made by the original Borrower or Bofrowsar's successors in interest, Any forbearance by Lender in
exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers
The ¢ovenants and agreements of this Security Iistzament shall bind and benefit the successors and
assigns of Lender aud Borrower, subjecl to (he proviiigrs of Paragraph 9(b). Borrowers covenants and
agreements shall be joint and several. Aty Borrower who cr-rigns this Security Instrument but does: not
execute the Note:

{a) is co-signing this Security Instrumnent only to mortgage, grant 4nd vonvey that Borrower's interest in
the Praperty under the termy of this Security Instrument;

{b) is not personally obligated to pay the sumy seeured by this Security gt woient; and

{c) agrees that Lender and any other Borrower may agree to extend, modify-forbeur or make any
‘accommadations with regard Lo the terms of this Seeurity Insttument oithe Nate without that
Borrower's consent.

13. Notices
Any nolice to Borrower provided for in this Security Instrument shall be given by delivériagiit or by
mailing it by first class mail unless applicable law requires use of another method. The notice shilf be
directed to the Property Address or any other address Borrower designates by natice to Lender, Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice Lo Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been: given to Borrower or Lender when given as provided in this pavagraph.

14, Governing Law; Severability
This Security lostrument shall bie governed by Federal law and the law of the jurisdietion in which the
Properly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withoul the conflicting provision. To this end, the provisions of this

FHA Hinois Mortgape - 12/12
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Security Instrument and the Note are declared to be severabie.

15. Borrower's Copy
Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

16. Hazardous Snbstances
Borrower shall not cause or perniit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to-do, anything affecting
the Property that is in violation of any Environmental law. The preceding two sentences shall not apply
to th presence, use, or storage on the Property of small quantilies of 1azardous Substances that are
generally-recognized to be appropriate to normal residential uses and o maintenance of the Property.

Borrowey «Lg'l sromptly give Lender written notice of eny Investigation, claim, demand, lawsuit or other
action by any pavernmental or regulatory agency or private party involving the Property and any
Hazardous Substapze or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified Uy any govemmental or regulatory authority, that any removal or other remediation
of any Hazardous Svistances affecting the Property is necessary, Borrower shall prompily take all
necessary remedial aclions 'n aceordance with Environmental Law.

As nsed in this paragraph 18, "Hecardows Substances” are those substances defined as toxic or hazardous
substances by Environmental lav: and the following substances: gasoline, ketosene, other flammable or
toxze petroleum products, loxic pestiidzs and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materia’s ‘As used in this Paragraph 16, "Environmental law" means
federal laws and laws of the jurisdictionw here the Property is located that relate. to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

17. Assignment of Reats

Borrower uncenditionally assigns and transfers to Lender-aii the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to eollect the rents and evenues and hereby directs each
tenant of the Property to pay he rents 1o Lender or Lender's agents. Hzewaver, prior to Lender's notice to
Borrower of Bommower's breach of any covenant or agreement in the Security-{pstrument, Borrower shail
collect and receive all rents and revenues of the Property as trustee for i benefit of Lender and
Barcower, This assigoment of rents constitutes an absolute assignment and dut an assignment for
additionat security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrewei-shzit he held by
Barrower as (rustee for benelit of Lender only, to be apptied to the sums secured by the Secirity
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; tad (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Leader's agent on Leader's veitten
demand Lo the lenant.

Borrower has not executed any prior assignment of the renls and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maitain the Property before or after giving
notice of breach to Borrower. Llowever, Lender or a judicizlly appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate wlhen the debt
secured by the Security Instrument is paid in full,

FHA Winois Mortgage - 12/t3
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i8. Furectosure Procedure
If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Sceurity Instrument by judicial proceeding and to have the Property, upon entry of a judgment of
foreclosare, sold et & judicial, public sale, in accordance with applicable law. Lender shall be
entitled to colfect all expenses incurred in pursuing the remedics provided in this Paragraph 18,
including, but not fimited to, reasonable attorrey's fees and costs of title evidence,

If the Lender's interest in this Sccurity Instrument is held by the Sceretary and the Seerctary
requiz s immediate paymeat in full under Paragraph 9, the Sccretary may invoke the nonjudicial
patwverZf sale provided in the Single Fomily Mortgage Foreclosure Act of 1994 ("Act'™) (12 U.S.C.
3751 ¢l seq.) by requesiing a foreclosure commissioner designated under the Act to commence
foreclosurs 9ad to selt the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Screetary of any rights otherwise available to a Lender under this Paragraph 18 or
applicablie law

19. Release
Upon payment of a1l swims-secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge o Sorrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead
Borrower waives all right of homgesireg exemption in the Property.

21. Riders to This Security Instrument
If one or more riders are execnted by Borrawer ~ud recorded together with this Security Instrument, the
covenanls of each such rider shall be incorperated into and shalt amend and supplement the covenants
and ngreements. of this Security Instrument as ifhe rider{s) were a part of this Security [nstrument.
[{Check applicable box{es}].

O Condominium Rider DO Growing Equity Fider L] Adjustable Rate Rider
(3 Planned Unit Development Rider O Graduated Payr.cat Rider
& Other [specify] 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepls and agrecs to the terms e covenants contained in this
Secutity Instrument and in any rider(s) executed by Borrower and recorded with it.

“Heha

- ORROWER - MICHAEL R DUDECK

FELA Fllaois Marigepe - 12/13
D 176,26 Page 8 of %
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stateoF__Lilino s
COuNTY OF __COBK,

his mairument was ac wledged befare me on M ﬁ q ¥l f? o} g by
C\N\Oe\ Qe ol

NQ%@-M%;
W

My Commission Expires:

--------

e
a4y

NOTARY PUBLIL - STATE 71 LKTIS
MY CONBIESIOH E‘{.-'I!'xtS 118

MORTGAGE LOAN ORIGINATOR FRANK YBARPA

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
231640

MORTGAGE LOAN ORIGINATION COMPANY STREATRS LENDING, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AN REGISTRY [DENTIFICATION NUMBER
1854

FHA 18inois Merigage - 12413
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1-4 FAMILY RIDER

(Assignment of Rents)

DUDECK

Loan #: 4950201311

MIN: 100183300003552814
FHA Case No: 137-8050884-703

THIS 1-4 FAMILY RIDER is made this 24Td day of APRIL, 2015, and is incorporated
into and shall be deemed to-amend and supplement the WMorgage, Deed of Trust or Security Deed
(the "Security lnstrument") of the same date given by thedurdersigned (the "Borrower™) 10 secure
Borrower's Nol¢ 10 STEARNS LENDING, LLC (the "Leuder”) s the same date and covering the
Property described in the Security Instrument and located a: 2232 W FOSTER AVENUE,
CHICAGO, Il 60625-1804 {Property Address].

1-4 FAMILY COVENANTS. lo addition to the covenants and agreaments made it the
Sccurity Instrumment, Borrower and Lender further covenant and agree as 1o'lows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUSITY
INSTRUMENT, [0 addition to the Property described in Security instrument. inc
following items now ot bereatter attached to the Property to the extent they are
fixtures are added o the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of
cvery nature whatsocver now or hercafier focated in, on, or used, or inteaded o be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, clectricity, gas, walet, air
and light, fire preveation and extinguishing apparatus, security and access conirol
apparalus, ptunbing, bath tubs, water hieaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains dnd curtain rods, attached mirrors,

MULTISTATE 1-4 FAMILY RIDER--Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security lnstrument, All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the
Security lnstrument is on a leaschold) are referred to in this {-4 Family Rider and
the Security lnstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
suall not seck, agree to or make a change in the use of the Properly or its zoning
¢clagsification, unless Lender has agreed in writing to the change. Borrower shall
compiy with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower snali not allow any lien inferior to the Sceurity Instrument to be
perfected agaiztsi the Property without Lender's prior written permission.

D. RENT LA)SS INSURANCE,. Borrawer shall maintain insurance
against rent loss in aduition-4q the other bazards for which inswrance is required by
Section 4,

E. "BORROWER'S #!GHT TO REINSTATE” DELETED, Scction
10 is deleted.

F. ASSIGNMENT OF LEZASTS. Upon Lender's request after default,
Borrower shall assign to Lender all leases of the Property and ail security deposits
made in connection with leases of the Proper.y. Upon the assignment, Lender shall
have the right to modify, extend or termiinate the existing leases and to execute
new leases, in Lender's sole discretion, As used in this paragraph F, the word
“lcase" shall mean "subleasc” if the Security Instzineat is on a leasehold,

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION, Borrower absolutely and iicsnditionally assigns
and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Boarower autherizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Hotcower
shall receive the Rents until (i) Lender bas given Borrower notice of 2efult
pursuant to Section 21 of the Security Instrument and (ii) Lender has given potize
to the tenani(s) thal the Rents are to be paid 1o Leader or Lender's agent. Tis
assignment of Reats constitutes an abselute assignment and not an assignment for
additional security only.

If Lender gives nolice of default to Borrower: (i) all Rents reccived by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the swms sccured by the Security Instrument; (ii} Lender shalt be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) uniess applicable
law provides otherwise, atl Rents collected by Lender or Lender's agents shalf be

MULTISTATE 1-4 FAMILY RIDER--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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applied [irst to the costs of taking controt of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees
premiums on receiver's bonds, repair and waintenance costs, insurance prentiums,
taxes, assessments and other charges on the Property, and then to the sums secured
by Lhe Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actualty received; and (vi)
Lender shall be entitled to bave a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property
wilnout any showing as o the inadequacy of the Property as securily.

If the Rents of the Property are not sufficicnt to cover the costs of taking
contio’' 6 and managing the Property and of collecting the Rents, any funds
expeaded vy Lender for such purposes shall beconw indebtedness of Borrower to
Lender seceied by the Security Instrument pursuant to Section 7.

Borrow:: represents and warrants that Borrower has not executed any
prior assignment of the Rents and has not performed, and will not perform, any act
that would prevent Leuder from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required Lo enter upon, take control of or maintain the Property before or after
giving notice of default to Boirowzr. However, Lender, or Lender’s agents or a
Judicially appointed receiver, may do so at any time when a default oceurs. Any
application of Rents shall not cure o1 waive any default or invalidate any other
right or remedy of Lender. This assigumsnl of Rents of the Pyoperty shall
terminate when all the sums secured by the Securily Instrument are paid in Tull.

H. CROSS—DE_F-AULT PROVISION. Burrawer's defauwlt or breach under
any note or agreement in which Lender has an intersst-shall be a breach under (he
Security Instrument and Lender may invoke any of the *émendies permitted by tie
Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

- FORRO%ER - MICHAEL R DUDECK

MULTISTATE 1-4 FAMILY RIDER-Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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Title No FNTGSC-15004398RL
LEGAL DESCRIPTION
EXHIBIT “A”
THE LAND REFERRED TO HEREIN BELOW IS SITHATED (N THE COUNTY OF CQOK, STATE OF Itlinois, AND IS
DESCRIBED AS FOLLOWS:

LOT 147 [N SAM BROWN JRS FIFTY-NINTH STREET SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 7.
TOWNSHIP 40 NORTH, RANGE 14, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJS.

Pareel 1D: 14-07-1 1530330000

Commonly known 45 2232 West FOSTER Avenue, Chicago, IL 60625
niowever, by showing this address no addifional coverage is provided



